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AHHOTALIUA
JMCCEPTAIMKA Ha COMCKAHUE YICHOU CTeNeHN «A0KTOop (mnocodum» (PhD)
o creruaabHocTH 6D050900-Ounanch
beiicemOnnoBa Aiicyay Illaxu-3agaeBua

((HHBGCTI/II_II/IOHHaﬂ ACATCIIBHOCTDb B CUCTCMC O6IJ.I€CTB€HHO-"IaCTHI>Ie
TOBAPHUIICCTBA. TCOPHUA, MCTOLOJIOTHA, IICPCIICKTUBLI)

AKTYaJlbHOCTh TeMbl HCCJeN0BaHUsA. [J1aBHOUN 3amayell COBPEMEHHOIO
srana pa3sutua PecnyOnuku KazaxcraH sBigercss MOAEPHU3ALMSA SKOHOMHKH
CTPaHbI C LEJIbIO MOBBIIICHHUS €€ KOHKYPEHTOCIOCOOHOCTH U YCTOMUMBOCTH MEPET
BbI30BAMU  COBPEMEHHOCTH. OKOHOMHYECKAs  MOJEpHU3aluA  NoTpedyeT
MEPEBOOPYIKCHUSI OCHOBHBIX OTpacieid MPOMBIIUICHHOCTH, OIMEPEKAOIIETO
Pa3BHUTHS TPAHCTIOPTHOW MH(MPACTPYKTYPHI BCEX BUIOB, MHTCHCUBHOTO OCBOCHUS
HOBBIX TEPPUTOPUH, CO3/aHUS COBPEMEHHBIX IPOU3BOJACTB M CTPOUTENHCTBA
HOBBIX OOBEKTOB SHEPreTUKU. MEXIyHApOJHBIM OMBIT MOKAa3aJl, YTO MEPEBOJ
SKOHOMUKH Ha MOJEPHU3ALMOHHBIN MyTh Pa3BUTHUS HEBO3MOMKHO COBEPIIUTH C
MPUBJICYEHUEM TOJIbKO TOCYAAPCTBEHHBIX pecypcoB. KpymnHbie MHBECTUIIMOHHO-
cTpoutesibHbie TPoekThl XXI B., Takue Kak razorpancnoprHas cucrema u [ 9Ch B
Bocrounom Kazaxcrane, xenesnomopoxHas Berka Illap - Ycre-Kamenoropcek,
nunud sekTponepeaaun CepepHbiit Kazaxcran - AkTiOOMHCKaA 00J1acTh - BCE ATO
TpeOyeT MPUBJICUCHUS COTEH MWJUIMAPAOB TEHIE, W TrOCYyAapCTBO MPOCTO HE B
COCTOSIHUM O00€CTICUnTh TakWe 00BheMbl (puHAHCHMpOBaHWs. Pemenne ykazaHHOM
npoOJieMbl BO3MOKHO TOJBKO 3a CYET OOBEAMHEHUA YCWJIMH ToCylapcTBa W
YAaCTHOro OHW3HEca, KOTOPO€ B MHUPOBOM TMPAKTUKE peAIM3yeTcss B paMKax
WHCTUTYTA FOCY/1apCTBEHHO-YACTHOTO MAPTHEPCTBA.

AKTyaJlbHOCTb ~ TE€Mbl  JUCCEPTAlMOHHOW  paboThl  OmMpeaensercs
OOBEKTUBHOM HEOOXOJMMOCTBIO KOMILJIEKCHOTO aHaM3a W METOJAUYECKOrO
OCMBICJICHHS TIPOOJIEM, CBA3AHHBIX C MHTeHCH(UKarel pa3sutrus nactutyTa [ Ul
B KazaxcraHe W 1mIMPOKOTO MPHUBJICUCHHS YACTHOrO OW3HECA K pealiv3aluu
WHBECTUIIMOHHBIX  MPOEKTOB,  HOCAMIMX  MacIUTaOHbBIH  Xapaktep U
COCOOCTBYIOIIUX MHHOBALIMOHHOMY Pa3BUTHIO CTPAHBI.

Heas u 3agauun  wuccaegoBaHus. [lenbio AuccepTaMoHHONW padoOTHI
ABJIACTCSI  COBEPINICHCTBOBAHWE  (DMHAHCOBBIX  ACMEKTOB  WHBECTHITMOHHOW
JEATEIBHOCTH B CUCTEME T'OCYIapCTBEHHO-UYACTHOTO MApPTHEPCTBA.

JUiss  [NOCTHXKEHMST  TIOCTABJIGHHOW  LI€IM  HWCCIAEIOBAaHHWSA  ObLIU
chOpMYTUPOBAHBI U PEIICHBI CIICTYIOITHE 3a/1a9H

- YTOUHWUTH COJEPNKAHUE HMHBECTHUIMOHHON JEATEJIbHOCTH M MPOBECTHU
KJTaCCU(PUKAITIO MHBECTHUITNH, KaK 00BEKTA UCCIICTIOBAHNS,

- MPOBECTH AHAJIM3 MOHATUHHO-KATErOPUAJIBHOTO anmapaTta WHCTUTYTA
roCcyJapCTBEHHO-YaCTHOTO MAPTHEPCTBA M CUCTEMATH3MPOBATh (POPMBI U MOJCITH
['Ull, BBIABUTH WX IPEUMYIIECCTBA U HEOCTATKH,

- ONPEACNINTh OCHOBHBIE PUCKH, xapakrtepHeie misa [UIl, m uccnenosars
podIeMy MPOSKTHOT'O (PMHAHCHPOBAHUS,



- 0000IIMTh ¥ CHUCTEMATU3UPOBATh 3apyOexkHbi omnbiT [ 'Ull, mpoekTHOrO
(pmHAHCHPOBAHUS U KJIACTEPHOTO TIOIX0/1A;

- 00001UTh W CUCTEMATU3UPOBATh OTEUCCTBEHHBIA OMbBIT peaTUu3aluu
KOHIIECCUOHHBIX MPOEKTOB;

- BBIABUTH KpPYT (PUHAHCOBBIX TPOOIIEM W ONPEACIHTh TEPCIECKTHBBI
pazsutus cuctemsl [ Ul B Kazaxcrane;

- pa3paboTaTh MPEUIOKEHUS TTO COBEPIIICHCTBOBAHUIO KOHIECNIIANA B (HOpM
B3auMojeicTeus B cucreme [ UII;

- 000CHOBATH TIEJIEBBIE OPUCHTHPHI MMPOCKTHOTO (PMHAHCHPOBAHUS TIPOEKTOB
['YII Ha OCHOBE KIACTEPHOIO MOAXO0/A;

- YCOBEPIICHCTBOBATh METOMKY OIeHKH 3¢ dekruBHOCTH poekToB [ Ul m
(hpHAHCOBOH YCTOHUMBOCTH KOHIIECCHOHEPA.

O0bekTOM  HCCEIOBAHUSI  BBHICTYNAlOT  (PMHAHCOBBIE  ACTIEKTHI
WHBECTUIMOHHON AeATENbHOCTH B cucteme Ul u koMmieke B3auMOOTHOIICHUN
€ro Y4aCTHUKOB.

IIpeameTom ucciienoBanmus ABJIAFOTCA (hMHAHCOBO-AKOHOMHYCCKHE
OTHOLIEHHWS, BO3HUKAIOIINE B TMPOLECCE WHBECTUUHOHHON AEATEIBHOCTU B
cucreme [UIL

Teopernueckass W METOAOJIOTHYECKAST OCHOBA  HCCJICI0BAHUSI.
Teopernueckoif  OCHOBOM  AMCCEPTAIMOHHON  padOThl  SABIASAIOTCA  TPYbI
OTCUECTBCHHBIX W 3apyOCKHBIX YUEHBHIX B 00jacTH  (DUHAHCHPOBAHUS
roCcyAapCTBEHHO-YaCTHBIX MAapTHEPCTB, Hay4HbIC my OJIMKaluK B
CIEHUAIM3UPOBAHHBIX HM3AAHUAX, AQHAJIUTHUYECKUE OTYEThl TOCYJIAPCTBEHHBIX,
OOIIECTBEHHBIX YKOHOMHUECKMX HWHCTHTYTOB, W MEXKIYHAPOJIHBIX (PUHAHCOBBIX
OpraHu3anyii, 3aKOHOAATEIIbHBIE W HOPMATHBHO-TIPABOBBIC JOKYMEHTHI B cdepe
pEryJIMpOBaHUS NAPTHEPCKUX OTHOIICHUH.

MeTon0JIOTUYECKYKD OCHOBY  AMCCEPTALMUA  COCTABJIAET KOMILICKCHBIN
MOAXOJA M JUATICKTUYECKUE MPUHIUIIBI, TMO3BOJIMBIINE BBIABUTH CYIIIHOCTHBIC
XaPAKTEPUCTHKHA HW3Y4YaeMBIX TMPOIECCOB, (POPMBI WX TMPOSBICHUSA, BBHIJACIHATH
NPUCYIIIME WM TPOTUBOPEUYUA U ONPEACTUTh TEHJCHIMU WX Pa3BUTHA.
HccnenoBanne mpoBOAMIIOCH € HCMHOJB30BAHUEM CUCTEMHOIO W CTPYKTYPHO-
YPOBHEBOTO MOAX01A, METOJOB JIOTUYECKOTO, CPABHUTEIIBHOIO U CTATUCTAYECKOTO
aHanmn3a, IPYNIUPOBOK, MOHOTPahUIECKOTO, a0CTPaKTHO-JIO0THUECKOTO
MOJICTTMPOBAHUA U JIP.

Nudopmanuonnyro 0a3y wuccjeaoBaHusi cocTapisiioT 3akoHsl PK u
nocraHoBieHus IIpasurensctBa PK, marepmanst Arentctsa PK mo craructuke,
Munncrepcta ¢uHancos PK, MwuHucTepcTBa SKOHOMHUYECKOTO Pa3BUTHS W
toproeiin PK, AO «Ka3axckuii eHTp rocyapCTBEHHO-YACTHOIO MApTHEPCTBAY,
AO «barbic TpaH3WT», a TaKkKe JaHHbIE (UHAHCOBOW OTYETHOCTH TIO
peanm3oBanHbiM mipoektam [UIl, wmarepmansl koH(pepeHImiA MO mpobdieMam
roCyAapCTBEHHO-YaCTHOTO TMApPTHEPCTBA, MEPUOANYECKON IE€UATH, AJIEKTPOHHBIC
HUCTOUYHUKH.

Hayuynasa HoBHU3HA uccenoBaHusi. Hanbosee CylecTBeHHbIE pe3yJIbTaThl,
MOJIYYEHHBIE B XOJI€ HCCICOOBAHMSA, W WX HAyYHAsd HOBH3HA COCTOST B
CIIEAYIOLIEM:



1) ycraHoBIeHO coaepIKaHUE TIOHATHS «MHBECTHUIMN» U ero cBsa3b ¢ [UII,
KaK 00BbEKTA U MPEIMETA UCCIICIOBAHUS

2) yrouHneHo moHsaTHe W Tpemtoxersl (opmer [UIIl, mpuemsiemsbie s
Ka3aXCTaHCKOM SKOHOMUKH,

3) YTOUHEHO TIOHATHE (MPOEKTHOE (PMHAHCHMPOBAHWSY KaK COBOKYITHOCTH
B3aMMOCBSI3aHHBIX JIEMEHTOB Tipoiiecca puHancupoBanms mpoektos [ UII;

4) yCOBEpITICHCTBOBAHBI KOHIIETIHSA W (DOPMBI B3aUMOJICHCTBHAS B CHCTEME
rocyAapCTBEHHO-4aCTHOIO napTHepcTBa B Kazaxcrane,

5) paspaboTaH MeXaHWU3M MPOCKTHOTO (DMHAHCHPOBAHUS C TO3UIAA
KJIAQCTEPHOTO MOAX0/1A;

6) mpesioKeHa KOMIUICKCHAs METOAUKA OIECHKH 3(()EKTHBHOCTH MPOEKTOB
[UIT.

OcHOBHbBIE T0J10:KeHNsl, BBIHOCUMbI€ Ha 3aIHTY:

- YTOYHEHBI OCOOCHHOCTH TMOHATHH «MHBECTHULIMIY), «MHBECTUIIMOHHBIN
MPOCKT» M «TOCYMAPCTBEHHO-YACTHOE MAPTHEPCTBO» B paMkax (PHWHAHCHPOBAHUS
WHBECTUIIMOHHBIX MPOEKTOB;

- mpemtoxkena kimaccudukarma dopm u wmoxener [UIl u packpbiTs
MEXAHU3MbI COTPYHUYECTBA rOCYAAPCTBEHHBIX CTPYKTYP U YaCTHOTO OU3HECA;

- TIpoBeAcHA Kiaccu(ukaims pucKoB, KoTopeie HecyT yuacTHuku [l n
MPEUIOKEHBl MEPBHl MO COAJTAHCUPOBAHHOMY PACHPEACIICHUID PUCKOB MEXIY
MApTHEPAMU,

- TPOBEACHO KOMIUIEKCHOE MCCICAOBAHUE TEOPETUUYECKUX ACTEKTOB
MIPOEKTHOI0 (PMHAHCHPOBAHMS HA OCHOBE KJIacTepHOTro moaxoaa npoekros I UIT;

- 0000IIEHbl U CUCTEMATU3UPOBAHbI 3apyOEKHbIN OMBIT U OTECYECTBEHHAS
npakTuka wucnoyib3oBaHuss ['UIl, BeigBIEHB TPOOJEMbl M MEPCIECKTUBBI €r0
JanpHenmero pazputua B Kazaxcrane,

- pa3paboTaHbl TPETOKECHHSI IO COBEPIICHCTBOBAHUIO KOHIENTINN U (hOpM
B3auMoecTeus B cucreme [ UII;

- TIPEUIOXKEH MEXaHW3M TpoekTHOro (puHancupoBanus mpoektoB [UII ¢
MO3ULHAN KJIACTEPHOTO MOIX0A4,;

- paspaboraHa u amnpoOMpoBaHAa METOAWMKA OICHKH »(PPEKTHBHOCTH
npoektos [ UIL.

Teopernueckassi W NPaAKTHYECKAss 3HAYMMOCTb  HCCJICIOBAHUSL
TeopeTnueckasd 3HAUUMOCTh JUCCEPTAUMHA  ONPEACNAETCS  AKTYaJIbHOCTBIO
MOCTABJICHHBIX 33/1ad W JOCTUTHYTHIM YPOBHEM Pa3pabOTaHHOCTU MPodIEM
(bMHAHCOBOTO  B3aMMOJICHCTBHSA TocyJapcTBa ©M  Om3Heca, 0000meHHEM
3apyOeKHOTO U OTEUECTBEHHOTO OMbITA UX PEUICHUA, 00YCJIOBJICHA BbIABICHUEM
MPUYHH HEAO0CTaTOYHO 3(PPEKTUBHOW WHTErpanuu (PUHAHCOBOTO TIOTCHIIAAJIA
TrOCyJapCTBEHHOTO W  YaCTHOTO CEKTOPOB B  cdepe WX  BO3MOXKHOTO
B3aUMOJCHCTBUA W PA3BUTUEM MEXAHWU3MOB TOBBIIIEHUS PE3YJIbTATUBHOCTH
COTPYIHAYECTBA MHCTUTYTOB IOCYIapPCTBA U OU3HECA.

[IpakTrueckas 3HAUMMOCTh PE3YJIbTATOB UCCIEAOBAHHUSA COCTOUT B TOM, UTO
CcoAep>Kaluecss B HEM BBIBOABI W MPEHJIOKCHUSA, HANPABICHBI HA PEIICHUE
KPYIHOW HApOAHOXO3AWCTBEHHOMW 3aJa4yd PA3BUTHUSA MHCTUTYTA rOCYIAPCTBEHHO-
YAaCTHOTO MapTHEPCTBA M UCMOJIb30BAHUA MTPEUMYIIECTB MAPTHEPCKUX OTHOIIEHUN



MEKy TOCYJapCTBOM M YACTHBIM OM3HECOM MPU peajiu3alliy KPYMHOMACIITAOHBIX
WHBECTULIMOHHBIX  TPOEKTOB. Pe3ynbTaThl  BBIMOJHEHHBIX  HCCICIOBAHMM,
MPE/UIOKCHHBIE METOAMKA M PEKOMEHJAIUU MOTYT OBITh HCIOJIb30BaHbl MPH
CO3/IaHUH MHCTUTYIMOHAIBHON OCHOBBI FOCYAAPCTBEHHO-YAaCTHOTO MAPTHEPCTBA,
a TaKKe TPU OPTaHMW3AIMKd OTOOpa, peaNm3alid W ONCHKH 3()PEKTHBHOCTH,
peanmusyrommxcs B cucteme [ UITL

IIyoukanusi pe3yabTaToB HccjaenoBaHusd. [lo teme auccepTalliOHHON
paboTel omyOnukoBaHO 14 HayudHbIX paboT obmmMm oObemMoM 8,39 mu., B Tom
YUCJIC B U3AHKSIX PEKOMEHIOBAHHBIX KOMUTETOM MO KOHTPOITIO B chepe HAYKH U
obpazoannas MOH PK — 5 crareit, B 3apyOeXHBIX H3AAHUSIX, BXOIAIIHNX B
MEXIYHApOAHYIO 0a3y HaydHBIX KypHasioB kommanuu Tomcon Peiirep (ISI Web
of knowledge, Thomson Reuters), Ckomyc (Scopus) m uMeEIOmMEM HEHYJICBOH
uMIakT-pakTop — 1 craThsa, B MarepuajgaXx MEXIyHAPOJHBIX KOH(pEpEHIHH — 5
CTaTeH, U3 KOTOPBIX 2 - 3apyOeKHBIE.

CtpykTypa u 00beM AuccepTalMOHHON padoThl. /luccepraiys COCTOUT
U3 BBEJCHHUS, 4YETHIPEX pa3ACyiOB, 3aKIIOUCHMS, CIOUCKA MCIOJIb30BAHHBIX
WCTOYHMKOB W3 155 HamMeHoBaHWU, TNpuiioxkeHws, coaepkut S50 tabmui, 17
PUCYHKOB.



6D050900-«Kapxsn» MamaapFb OotibiHIIA (hrrtocodws nokTopsl (PhD) Feumsmvp
JIOPEKECIH ajTy TaNbIHIaFaH ACCEPTAIMSCHIHBIH
AHJIATIIACBI
Aiicyay Illaxu-3anaesHa beficeMOHMHOBAHBIH

"MHBeCTHIHSITBIK KBI3MET KOFaM/IBIK-)KEKe MEHIIIIK SPINTeCTEp SKYHECIHIE:
Kary/a, METOMIOJIOT s, TIepCTieKTHBaiap'

3eprTey TaKbIPLIOLIHBIH 63eKTijir. KazakcraH pecimyONnMKachiHbIH, JTaMybIHbIH
Ka3Ipri Ke3eHIHIH 0acThl MAKCaThl OOJTBITT €J1/TIH, SKOHOMHKACHIHBIH, MOJACPHU3AIASCHI, OHBIH,
Oocekere KaOUICTTUNITHIH, JKOHE KA3IPriHIH 3aMaHHBIH KaTepyiepiHe THAHAKTHUTHEFBIHBIH
KeTepMerieyl  Oombim  TaObUTAMbl. OJKOHOMHKAIBIK MOJICPHU3AIMS HETI3TT  OHEPKSCITT
cayayIaphiH KaiTa ska0IbIKTaybIH, TPAHCTIOPT MH(PAKYPHITHIMBIHBIH OapiIblK KOPIHICTEPIHIH
O3BIHKBI JTAMYBIH, KaHA ayMaKTapbIH >KITI UTEPYIIUTYIH, KA3Ipri OHMPICTEp KYPY KOHE
KaHA DSHEPTeTHKA HBICAHIAPHIHBIH KYPBUTHICHIH Talall €TeMml. XalbIKAPIbIK TOHKIPHOE
KOPCETKEH/ICH, SKOHOMHWKAHBI MOJICPHU3AIMSUIAHFAH JaMy JKOJFa TEKKAHA MEMIICKETTIK
KaMOaHbIH TapTybIMEH IcTey MyMKiH emec. XX| FachIpmplH €Tl WHBECTHIUSIIBIK-
KYPBUIBICTHIK K00aapbl, MbIHAIAl CHSAKTHI Ta3-TPAHCTIOPT >Kyiiec skoHe [ DC-Chl MIBIFBIC
Kazakcranna, I11ap - Ockemen Temipskon Tapmarsl, Conryctik Kazakcran - Akre6e oOIIbICh
AEKTPTATICHIPY KEITIC1 — OyI1apapIH, 0apl JKY3AereH MAITHAP/T TEHICHI TapTy /bl KEPEK STEI,
a1 MeMJIeKeT 0oJIca MBIHA/IAM KApKbUTAy KOJIEMIH KaMChI3IAHIBIPY ETYTE Cail eMec.

KepceriireH MocelieHIH IMEMMl  BIKTAMAT, AYHUSKY3UIK TOKIPAOES IIETIH/IE
MEMJTEKETTIK-KEKE OPIMTECTIK WHCTUTYTHIHBIH KY3€T€ achIPybl MEMJICKETTIH, JKOHE KEKe
OMBHECTIH MEXHATHIHBIH OIPJICCTITIHIH aDKACHIH/IA FAHA.

JInccepralsibIK, JKYMBICTBIH, TaKbIPHIOBIHBIH, ©3CKTUIIT KEIISH T aHAITM3/IBIH, YKOHE
MOCEJICHIH SAICTEMETIK TYCIHY OOBSKTHBTI KepekTimriveH, Kazakcranma M)KO HHCTHTY THIH
KAPKBIHIAH/BIT JTAMYBIMEH, ayKbIM/IBI MIHE3/Il JKOHE €IIH WHHOBAIMSIIBIK JaMybIHA
MYMKIHAIK TyFBI3aThIH MHBECTHIMSITBIK, YKOOATIap/pl JKy3ere achIpyFa yKeke OM3HECTIH, KEeH
TapTybIMEH aHBIKTAIIAJIBI.

3eprTeyaiH MaKCAThI skoHE MiHAeTTEPI. J[ricCepTasiIbIK >KYMBICTHIH MAKCATHIMEH
MIHZIETI MEMJICKETTIK-)KEKEMEHITIK OPIMTECTIKTIH, JKYHECIHIC WHBECTUIMSUIBIK KBI3METTIH
Kap>KbI aCIICKTUICPIHIH KETUIPY1 OONBIT TaObLIaIb!.

3eprTey Kypyiibl MaKCATHIHBIH TaOBICHI YIIIH TYKBIPHIMAAY JKOHE YKOJFa KOHY KeJiecl
MaKcaTTapabl OpbIHAAY OOJIIbI:

- HMHBECTHIMSUIBIK KbI3METTIH Ma3MYHBIH AHBIKTAy JKOHE 3€¢PTTEY 3aThl PETIHJIC
WHBECTUITMSIIAP/IBIH KITACCU(DMKAISCHTH YKacay,

- MEMJICKETTIK-)KCKEMEHITNK OPIMTTECTIKTIH WHCTUTYTHIHBIH ~YFHIM-KaTETOPHSITHIK
armapaThIHbIH aHAM3bH >koHe MYKO KanbITaphIHBIH KOHE THIMHIH KHUCHIHZAY, OHBIH
APTHIKIIBUTHIFBIHBIH YKOHE KEMITIUTIKTEPIH aHKbIHAAY

- MXO ToH Heri3ri KarepiepAl aHBIKTAy >XOHE KOOATBIK KAP KbUIAHBIPY/IbI
npoOJieManapbiH 3epTTey,

- koOanbIK  KapKbUIAY/BIH JKOHE KIIACTEPNIK BIHFAHAbIH —meremk  MXKO
TOKIPHOECIH KOPHITHIH/IBUIAY KSHE JKYHere KeTIpy;,

- KOHIECCHSUIBIK JKOOAHBIH, JKY3ere aCybIHBIH OTaHIBIK TOKIPUOSCI ayKbIMBIH
KOPBITBIH/IBIJIAY JKOHE JKYHere KeITIpy,



- Kapkbl TipobrieMariapsl ayKbIMBIH aHBIKTay JkoHe Kazakcranma MXKO sxylieHiH
JIAMYBIHBIH OOJIaIIaKTapbIH alKbIH/AY

- MXKO xyiiene TyKbIphIMAAMaHBIH JKOHE OPEKETTECTIKTIH, IMIMHIHIH, KCSTUTIIPY
YCBHIHBICTApBIH J3IPIICy,

- MXO :xobachHBIH >KOOAIBIK KapKbUITAy MAaKCaTThl OariapiiapblH KIaCTEPITK
BIHFAMTBIH HETI3/IC ITICITACY,

- KOHIIECCHOHEP/IIH KapyKbl THSHAFBIHBIH JkoHe MIKO K00aChIHBIH THIMIUTITIHIH
capanpUIay 91iCTEMECIH YKESTUTIPY.

3eprrey HbICAaHACHl - M)KO Kyiieneri WHBECTHIWSUTBIK KBI3METTIH Kap Kbl
aCTIeKTTeP1 YKOHE OHBIH KAThICKAHIAPHIHBIH KAPhIM-KATIHACHIHBIH, KEITICHI,

3eprrey moHi - MOKO xyliener: MHBECTUIMSIIBIK KBI3METTI 6Ty OapbICHIHA TyaThIH
KapyKbI-S5KOHOMUKAJIBIK, KaTbIHACTAp.

3eprTeyaiH Karugajbl (KOHE METOMOJIOTHMSLUIBIK Heridi.  JluccepraiysibiK
KYMBICTBIH, KaFUQIbl HETI3IMEH OTAHIBIK JKOHE IIETEN FaIBIMIAPBIHBIH CHOCKTEPI
MEMJTCKETTIK-"KEKEMEHIINK SPIMTECTIKTIH KAp)KbUIay OOJBICHIH/IA, FHUIBIMA JKOHE apHAibI
OachUTHIMIAPIAFEl  FHUTBIMA SKAPASUTAHBIMIAP, MEMJICKETTIK, KOFaMJIBIK SKOHOMHKAIIBIK
WHCTUTYTTHIH TAIAAFBII ecell Oepyliepl OOMbIT TaObLIAIbl JKOHE XATBIKAPAIBIK KapIKbI
VIBIMIAPIIapBIMHABIH, apa IIEHOEP CEPIKTEC KAThIHAC PETTEY 3aHIBIK YKOHE HOPMATHBTIK-
KYKBIKTBIK KyKaTTap.

YHpeHeTIH YIePICTIH, OHbIH aiKbIH/AY THITIHIHIH MOH/II MIHE3IEMEIIEPIH KACKanTYy,
OJ1apFa TOH KAMIIBLIBIKTAP/bI YKOHE OHBIH JTAMYBIHBIH YPIICTEPIH aHBIKTAI KOHyFa KEIeH T
Ti1 Taly alKBIHZAY JKOHE MUANICKTUKAIBIK YCTAaHBIM JUCCEPTAIASHBIH, METOOIOTHSITBIK
HET131H Kypak/Ibl.

3eprTey MEH WTEPYIIUIKIICH JKYHEN KOHE CTPYKTYPIIBIK-YPOBEHBMK TiT Taly
OMICTEP/H, JIOTUKAIBIK, JKOHE CTATUCTHKATHIK CAIbICTHIPMAIGI aHAIN3, TOIMTAy, JKOHE
MOHOTPa(pMSITBIK, AO0CTPAKTHLIBINIOTHKAIBIK MOJICB/ICYIHIH JKOHE TaFbl OacKalaphIMECH
SHCEepLTI

3eprrey akmaparteik OazaceiH: KP 3aHmaper skone KP ykimertiH xapapiapsr, KP
CTaTUCTHKA arcHTTIrHIH Marepuanaapbiabl, KP kap:kel MuaucTpmiriaia, KP SKoHOMHMKAIBIK
JaMyJIbIH JKOHE cayza I\/II/H{I/ICIpJ]]I‘lIﬂH, «MeMJTEKETTIK-KEKEMEHITIK SPIMTECTIKTIH Ka3aK
opramsEsy AKj, "barsic Tpamwut' AK, sxore MXKO sxysere achipraH >K0OalapbIHBIH
Kap)KbIIBIK  €CENTUNK JCPEKTEP, MEMIICKETTIK-)KEKEMEHIINK QPINTECTIK MpoOieMasIaphl
OolbIHIIIA KOH(ESPESHITMIAPAbIH MaTepHaIapbl, MEp3iMAl OachIILIMIAP, WICKTPOHIBIK
Oacray.

FouibiMu  3eprTey SKaHAJBIFBL 3¢pTTey OapbiChIHAA aIbIHFAH €H OalbIIIThI
HOTVDKETIED, JKOHE OHBIH, FHUTBIMHA KAHAJTBIFBI. KEJIECI/IE Kypasiaibl

1) "mHBecTHIWA" YFRIMBIHBIH MA3MYHBI yKoHE OHBIH, M)KO-TIeH GalitaHbIChL, 3epTTeY
HBICAHACHI YKOHE TIoH1 PETIHC OCITUICH ],

2) Ka3aKCTaHABIK SKOHOMHKara KoNaimsl MOKO-TIH yFbIM alKBIHIAIIABL KOHE
TIITH/IEP] YCHIHBUTIBL,

3) "00anbIK KapyKblaay' JereH YrbIM CHSAKTBI MDKO sko0achiHBIH Kap Kbliay
Y/IEPICIHIH LTIKTEC HIEMEHTIHIH KYPaMIapbl aiKbIHIAIIbI,

4)  MEMJICKETTIK-KEKEMEHITK  OpINTeCTIKTIH ~ kydeciHiH — KazakcraHnarpt
TYKBIPBIMIAMACHI YKOHE OPEKETTECTIKTIH MITIH/ICP! aHBIKTAIIIBL,

5) KacTepiiK 9IC YKOITbI OOMBIHITA >KOOAITBIK KAp KbIIay TETIT Q3IPIICH I,



6) MXO xobamapblHBIH THIMAUTIIHIH —CaparmibIbK —KEIMICHl  dmCTeMect
YCBHIHBUTIBI.

Koprayra mbirapaTshiH Heri3ri :karaiiap:

- "mHBeCTHIWA', "MHBECTHIISUTBIK >K00a" JKOHE "MEMIICKETTIK-KEKE OpINTecTiK"
VFBIMBIHBIH ©3TCIIETIKTEP], THBECTHITHSITHIK >KOOAHBIH Kap KbIyIay ITIETIHS alKbIHIAIIBL,

- MXKXO ninmnaHIH %oHE KTGIOBHBIH TOMTACTHIPYHI YCHIHBIIIBI YKOHE MEMJICKETTIK
KYPBUTBIMHBIH YKOHE JKeKE OF3HECTIH BIHTHIMAKTACTHIFBIHBIH TETIKTEPI aIlbUTIbL,
- MXXO karbIicKaHmap/IbIH TOYSKEIHIH TONTACTBIPYBI OTKI3UIIL, JKOHE CEPIKTECTEPIIH
apachIH/Ia TOYEKEITAIH TeHICCTIPIIT TAPaTyIBLIBIK IMAPaIaphl YChIHBUTIBL,
- MXKO >x00achIHBIH KIaCTEPITIK bIHFAM HETI3re CYHEHTEH YKO0THIK KAPKbUTAY bIHBIH
KaFw/aJibl aCTICKTIHIH KEITICH Tl 3¢PTTEY1 OTKIZUTL,

- MXO wrepymunriHig IIETENAIK  THKIPHOECT >KOHE OTaHABIK  TOKIpUOeC
JKMBIHTHIKTAYbl JKOHE KHICHIHIAYBI OTKI3UTA, OHbIH KasakcTaHma ojaH opi JTaMybIHBIH
OoalaKTapbl AlKbIHIAI/IbI,

- MKO sxytieciHae TYKbIPhIMIAMAHBIH JKOHE SPEKETTECTIKTIH MIINHIHIH KETUIIPYI
BIPIICH]I;

- M)KO >x00achIHBIH KJacTepsnl bIHFAbl OOWBIHITIA KOOATHIK KApPXKbLUIAY TETIT
YCBHIHBLTIBL,

- MJKO >x00achHBIH caparmibIbIK THIMILTITIHIH S/1iCTEMEC! QB1PICH/T.

3eprTeyaiH Karuaaabl (KOHE MNPAKTUKAJIBIK eJieyJiir. JluccepraiysHbiy
KaFrIaJTbl €JICYJIUIIT KYPYJIhl MAKCATTHIH ©3EKTUTITIMEH KOHE MEMITCKETTIH, JKoHE OM3HECTIH,
KapyKbl SPEKETTECTITTHIH MOCEIIECIHIH J31pJiey KeMe JICHIeHIMEH, OHBIH IIETTIMIHIH, TSN
JKOHE OTAHIBIK TKIPHOCSCIHIH JKMHAKTAYhl AHBIKTANAIBI, KECIMII KapKbl ATYETTIH KEM
TUIMI  THOFBIPJIAHYBIHBIH,  CeOeOIHIH OachlH arly MEMJICKETTIK JKOHE  IKEKEMEHITIK
CEKTOPJIapABbIH, apa IeHOEP OHBIH BIKTIMAl OPEKETTECTITIHIH, KOHE MEMIICKETTIH JKOHE
OW3HECTIH WHCTHUTYTBHIHBIH, BIHTBIMAKTACTHIFBIHBIH, MapIbIMIBUIHIFBIHBIH, KeTepPMEIICYIHIH
TCTITTHIH JAMYBIMEH aHBIKTAJIA/IbL.

3epTTey HOTWXKECIHIH TIPAKTAKAIIBIK CIICYJIUTIT], OHBIH TY>KBIPHIMBI JKOHE CoMieMIepl
aca 1pi MEMJICKCTTIK-KECKEMEHIINK OPINTECTIKTIH JKOHE CEPIKTECTIH  KAThIHACHIHBIH
APTHIKIIBLIBIFBIHBIH UTEPYIILTINTHIH HHCTHTYTHIHBIH JaMYBIHBIH 1pi €J-IIapy alllbUTHIFBIHBIH
MaKCaThIH IIICIIyIe JICTCH OKTayJIbl, JKOHE MEMIICKET J>KCKEMCHIK OM3HECTIH 1pi
WHBECTUIMSUIBIK >K00AIap bl JKy3ere achipyra. OpbIHIFaH 3ePTTEy HITHKEIEPI, YChIHFAH
omcTeMeriep HKOHE YCBIHBICTAp MEMJICKETTIK-"KEKEMEHIIIK OPINITECTIKTIH
WHCTUTYIIMOHABIK HETI3IHIH JKacaayblHa Takganadyra Oonmamel, skeHe MIKO skyliect
OOMBIHIIIA KY3eTe aChIPBLIATHIH >KOOATAP/IBIH IPIKTEYIH YHBIMIACTHIPY/IA, XKY3ETe acy JKoHe
THIMAUTIKTIH CapaImIbUTHIFGIH aHBIKTAY /1A

3eprTey HOTIDKECIHIH KAPUSLIAHBIMBL JlnccepraipisiblK,  YKYMBICTBIH
TaKBIPHIObIHA 14 FRUTHIMH SKYMBICTAD YKAPHSIIAHIBI *Kabl kejiemi 8,39 6.0., COHBIH 11THAS
KP BEM-HIH fpulbIM SKkoHE OuniMOepy camachlH Oakputay KOMMTETIHIH —YChIHFaH
OackUIbIMIapaa - 5 makana, ToMcoH PelTep KOMIMAHUSACHIHBIH FHUIBIMUA KyPHATBIHBIH
XaNbIKApaTbIK OazackiHa eHreH meten daceumbiMaapsiaza (ISI Web of knowledge, Thomson
Reuters) Crxomyc(Scopus), >koHe HeMmK emec WMIakT-(akTopel Oapma - | makama,
XaJTBIKAPATHIK KOH(DESPESHITVSA MaTepraliapbiHaa — S MaKasia, OHbIH IIH/E 2 TIETENIK.



KypbLibIMBbI  7K9HE JHCCEPTALMSUIBIK KYMBICTBIH  KeJlemi. J[uccepraims
KIPICIIE/ICH, TOPT TapayblH, TYKbIPBIMIAH, Tiaiinananrad OactayaeiH, 155 aray Tiz0eciHeH,
KOCBhIMITIAiaH KypanaelL. 50 kecre, 17 anemir Gap.



ANNOTATION
To the doctoral thesis for the degree of philosophy doctor (PhD) on specialty
6D050900-«Finance»
Beysembinova Aisulu Shahi-Zadaevna

«Investment activity in the system public-private partnerships:
theory, methodology, prospects»

Actuality of the topic. The main task of the present stage of development of
the Republic of Kazakhstan is the modernization of the country's economy in order
to increase its competitiveness and resilience to the challenges of our time.
Economic modernization will require upgrading of basic industries, advanced
development of transport infrastructure of all kinds, the intensive development of
new territories, the establishment of modern industries, and construction of new
energy facilities. International experience has shown that putting the economy on
the path of modernization can not be made only with the involvement of state
resources. Major investment and construction projects in the XXIc. such as gas
transport system and GES’s in East Kazakhstan railway line Shar - Ust -
Kamenogorsk, power line North Kazakhstan - Aktobe region - all this requires the
use of hundreds of billions of tenge, and the government simply can not able to
provide such funding . The solution to this problem 1s possible only through the
joint efforts of government and private business , which in the world is realized in
the framework of the institute of public- private partnerships.

Relevance of the topic of the thesis is determined by the objective necessity
of complex analysis and methodological understanding of the problems associated
with the intensification of the Institute of PPP in Kazakhstan and the involvement
of the private businesses to implement investment projects, bearing in scale and
promote innovative development of the country.

The purpose and objectives of the study. The aim of the thesis is focused
on the development of methodological approaches and to develop practical
recommendations for improving the immvestment activity in the system of public-
private partnerships.

To achieve the objectives of the study were formulated and solved the
following problems:

- clarification of the investment and to classify the investment as the object
of study;

- an analysis of the conceptual and categorical apparatus of the institute of
public -private partnerships and systematic form and the PPP model, to identify
their strengths and weaknesses;

- 1dentify the main risks specific to the PPP, and investigate the problem of
project financing;

- summarize and organize international experience PPP project financing
and the cluster approach;

- to summarize and organize the domestic experience of concession projects;



- identify the range of financial problems and perspectives of development
of PPP in Kazakhstan;

- to develop proposals to improve the concepts and forms of interaction in
the PPP;

- justify the targets of project finance for PPP projects based on the cluster
approach;

- improve the methodology for evaluating the effectiveness of PPP projects
and the financial stability of the concessionaire.

The object of research is the investment activity in the system of public-
private partnership and complex relationship a party to it.

The subject of the study are the financial and economic relations arising in
the process of investment activity in the PPP system.

Theoretical and methodological basis of research. A theoretical basis of
dissertational work are works of domestic and foreign scientists in the field of
financing of state-private partnership, scientific publications in specialised
editions, analytical reports of the state, public economic institutes, and the
international financial organisations, legislative and is standard-legal documents in
sphere of regulation of partner relations.

The methodological basis of the dissertation 1s a comprehensive approach
and dialectical principles, which allowed to identify the essential characteristics of
the studied processes, forms of their display, highlight the inherent contradictions
and trends of development. The study was conducted using a systematic and
structural-level approach, methods of logical, comparative and statistical analysis,
groups, monographic, abstract and logical modeling, etc.

Information base of the study are laws and regulations of the Government
of the Republic of Kazakhstan Republic of Kazakhstan, the materials of the
Statistics Agency, Ministry of Finance, Ministry of Economic Development and
Trade of the Republic of Kazakhstan, "Kazakh Center for Public-Private
Partnerships", JSC "Batis transit", as well as its financial statements for
implemented PPP projects, the conference on public-private partnership,
periodicals, and electronic sources.

The scientific novelty of the study. The most significant results obtained in
the course of the study, and scientific innovation are the following:

1) established the concept of "investment" and its relationship with the PPP
as object and subject of study;

2) refined the concept and the proposed PPP forms acceptable to the Kazakh
economy;

3) clarified the concept of "project financing" as a set of interrelated
elements of the financing of PPP projects;

4) improved the concept and forms of interaction in the system of public-
private partnership in Kazakhstan;

5 ) develop mechanisms for project financing from the position of the cluster
approach;

6) proposed a comprehensive method of assessing the effectiveness of PPP
projects.



The main provisions for the defense:

- refined features of the concepts of "investment”, " investment project " and
"public - private partnerships" in the financing of investment projects;

- a classification of forms and models of PPP and uncovered the mechanisms
of cooperation between state agencies and private business;

- the classification of the risks posed by members of PPP, and suggested
steps for a balanced distribution of risks between the partners;

- conducted a comprehensive study of the theoretical aspects of project
financing based on the cluster approach of PPP projects;

- compiled and systematized international experience and domestic practice
of using PPP, identified the problems and prospects of its further development in
Kazakhstan;

- to develop proposals to improve the concepts and forms of interaction in
the PPP;

- the mechanism of project finance for PPP projects from the position of the
cluster approach;

- developed and tested a method of estimating the performance of PPP
projects.

Theoretical and practical significance of the study. The theoretical
significance of the thesis is determined by the relevance of the objectives and the
achieved level of elaboration of the financial problems of interaction between
government and business, a generalization of the foreign and domestic experience
of their solutions, due to the identification of the causes lack of effective
integration of the financial capacity of the public and private sectors in their
possible interactions and the development of mechanisms to increase the
effectiveness of cooperation institutions government and business.

The practical significance of the results of the study is that its conclusions
and proposals aimed at solving major economic problems of the institute of public
-private partnerships and the benefits of partnerships between government and
private business in the implementation of large-scale investment projects. The
results of the research, the methodology and the proposed guidelines can be used to
create the institutional framework of public- private partnerships, as well as the
organization of the selection, implementation, and evaluation, realized in the PPP
system.

Publication of the results of the study. On the topic of the thesis was
published 14 scientific works totaling 8.39 pp, including in publications
recommended by the Committee for Control of Education and Science of RK - 5
papers in international journals included in the international database of scientific
journals of Thomson Reuters (ISI Web of knowledge), Scopus and having a non-
zero impact factor - 1 article, in the proceedings of international conferences - 5
articles, 2 of which - foreign.

The structure and scope of the thesis. The thesis consists of an
introduction, four chapters, conclusions, list of used sources of the 155 names,
package contains 50 tables, 17 figures.



