AHHOTAIIUA
JTUCCepTallMM Ha COUCKaHKWe YUeHOU cTeneHu nokTop puocodun (PhD) no
cnerpanbHocTd 6D050600 — « OKOHOMHKAY

Ky:karanueB Ackap YpbiHOacapoBuy4

CoBeplLIeHCTBOBaHHE NIPOLECCA BOCCTAHOBJICHHUS IIATEKECIOCOOHOCTH
npeanpusaTuii (myreM peadMJIMTAlMU) B IOCTKPU3MCHBIN NIEPHOL:
Npo0JieMbI ¥ ePCHEeKTUBBI.

AKTYaJIbHOCTH TeMbI MCCJIeJ0BAHUA. B MUPOBON XO3AWCTBEHHOM ITPAKTUKE HA
npotsokeHnn  Oonee  200-x  JIeT HMCHONB3YIOTCS HSKOHOMHMYECKHE MEXaHHU3MBbI
OaHKpOTCTBA M peaOWUIUTAllMM TPEANPHUITHA Ha OCHOBE BOCCTAHOBJICHHS HX
miarexecnocoonoctu. B Kaszaxcrane m crpanax CHI' atu mpoueccsl noigy4yuiiu
HOBOE MPOJOJDKEHHE C IEPEXOJOM K PBIHOYHOMY MEXaHHU3MY OCYLIECTBICHUS
(bMHAHCOBO-XO3SIICTBEHHOM JEATEIIbHOCTH MIPEAIIPUSITHH. ITo Mepe
TpaHcpOpMalMK MIIAHOBOW SKOHOMHUYECKOM CUCTEMBI K PBIHKY,  pepopMupOBajach
U CUCTEMa YIpPAaBJICHUS, AaNTUPYyACh K TpeOOBaHUSAM BHEIIHEW U BHYTpPEHHEU
cpeabl, a TaKXke  COBEPILICHCTBOBAIUCH NOAXOABl K  OCYILECTBJICHUIO
peabUIUTAIIMOHHBIX MPOILEAYP.

B pe3synbrate BO3EWCTBHS KPU3HCHBIX SBICHUNM B MUPOBOM DKOHOMHUKE U B

HACTOSIIIEE BPEMs YacTh KOHKYPEHTOCIIOCOOHBIX MPEANPUATUN, BKIIIOYAs MaJbli U
CpelHUI OW3HEC, HCHBITHIBAIOT 3aTPYJHEHUS] C OCYHIECTBICHUEM (PMHAHCOBBIX
IJIaTeXe CBOMM KpeauTopaMm, OOCITyKMBaHHEM OaHKOBCKUX 3aliMOB M 3TO CO3JaeT
pUCKH OaHKpPOTCTBA, HEHCIOJHEHUsI 00A3aTENbCTB MEpel HHBECTOpaMHU MU
KOHTpareHTamMH, HEHUCIOJHEHUsI HaJOTOBBIX  0053aTeNbCTB, YTO HEraTHUBHO
CKa3bIBAaETCsl HA SKOHOMUKE U (PUHAHCOBOM CHCTEME CTPAHBI B LIEJIOM .
Brixonq npeanpusitiii Kak U B 1EJIOM HAIMOHAJIBHOM 3KOHOMHUKH W3 MHUPOBOTO
(¢uHAHCOBOrO Kpu3Kca M €€ JajbHeiias cradwin3anus NpeArnosaraloT Mepsl
HalpaBJICHHbIE Ha CTUMYJUPOBAHHWE peaOUIUTAlMKM TPEANPUSTHH, a TaKxKe
YCKOPEHUS 0CTYIa K HEel, KOTOPbIE 1aji Obl MOJI0KUTEIbHbIE PE3YIIbTATHI.

B cBs3u ¢ yem, B cBoem Boictyruiennn Ha Xl cwveznme HAII «Hyp Otan»
11 peBpanst 2011 roma Ilpesument PecnyOmuxu Kazaxcran Hazapbaes H.A.
OTMETHJI 00 MMEIOLIUXCS MpoOJieMax peabHOTO M (PUHAHCOBOTO CEKTOPOB, U
nopyuun IlpaButensctBy Pecnybnmuku Kazaxctan coBmecTtHOo ¢ HarmoHanbHbIM
bankom Pecnybnuku Kazaxcran u  ArenrctBom PecnyOmuku Kazaxcran 1o
PEryJupOBaHUI0 U HaA30py (PUHAHCOBOIO PHIHKA M (DUHAHCOBBIX OpraHU3ALMMA
pa3zpaboTarh MporpaMMy NOCTKPU3UCHOTO BOCCTAHOBJICHHS.

Onnako Hed(PGHEKTUBHOCTh CYIIESCTBYIOIIMX, HEKOMIUIEKCHBIX TMOJXOJO0B K
COBEpIICHCTBOBAHUIO  3KOHOMHYECKOTO0 MeXaHM3Ma TMpoliecca OaHKPOTCTBA U
peaOuIUTaluK HECOCTOSTENIbHBIX KOMIIAaHUH B 1IEJIOM, HE TO3BOJIIOT B JOCTATOYHOM
CTETICHH CHU3UTh KPUTHYECKYI0O MacCy HEXHU3HECIIOCOOHBIX MPEINPUITUM.
AKTyaJIbHBIM ~ aCIEKTOM paccMaTpUBacMoil TMpoOJeMbl SBIsSETCS U cladas
OpakTHUecKas  pa3padOTaHHOCTh  JIGWCTBEHHBIX  METOJOB peabunuranuu
MPEANPUSITUNA.



CeronHs OKa3aHME€ TIOMOILIM HECOCTOSITENbHBIM NPEINPUATUSAM B HX
O37I0POBJICHUH, TPEOYIOT KOMIUIEKCHOTO HCCIEIOBaHUs MPOOJieMbl, AallbHeHIen
pa3pabOTKU TEOPETUUYECKUX U METOAOJOTUYECKUX TMOJOKEHUM KOHIIENTYalbHOTO
Xapakrepa, B TOM 4YHCJE [0 BOIIPOCaM MOAEPHHU3ALMHU MpOLecca BOCCTAHOBICHUS
IJIATEXKECTIOCOOHOCTH MPEANpUATHI MyTeM ux peadbwmranud. OTedecTBEHHbIC
TOBApOINPOU3BOJUTENM, CTaBIIUEe (PUHAHCOBBIMU JIOJDKHUKAMHU TIOJI BIIMSHUEM
rJ100aIbHOTO  ()MHAHCOBOTO KpHU3UCA B MHUPOBOM DJKOHOMHUKE HYXKJIAIOTCS B
MPaKTUYECKUX PEKOMEHJALMIX N0 BO3BPALIEHUIO SKOHOMUYECKON COCTOSATENBHOCTH
U YKpPEIUIEHHIO (PMHAHCOBOW yCTOMUYMBOCTU. Bce 3TO OTHOCHT mpoOsemy IMOMCKa
3¢ deKTUBHBIX (HOPM U METOJ0B BOCCTAHOBIICHUS IJIATEKECIIOCOOHOCTH TOIKHHUKOB,
UX peadWINTAlNN K YUCIIy aKTyaJIbHBIX 3a/1a4, TPEOYIOIHNX HEOTI0KHOIO PEIICHHUS.
CoBeplIEHCTBOBAHUE ITOTO IMPOIECCAa UMEET BAXKHOE TEOPETUKO-METOI0JIOIMUECKOE
U MPAKTUYECKOE 3HAUYCHUE B YCIOBUAX (POPMHUPOBAHUS MHHOBALMOHHONW YKOHOMUKHU
U TIOCTKPU3HUCHOIO pa3BuTHs KazaxcTaHa B YCIOBUSX HOBOW BOJIHBI MHUPOBOIO
(bMHaHCOBOTO KpHU3HCa.

JlanpHelie MoAepHU3alMd W JAUBEpCU(UKALNM SKOHOMUKH TOCYAapCTBa,
COOTBETCTBEHHO M  (PMHAHCOBO-?PKOHOMUYECKOMY O3/I0POBJICHHUIO  IPEIIPUITUN
0e3yciaoBHO OyayT CIOCOOCTBOBATH U HOBBIE TIPUOPUTETHI H  3aJa4d
YCTaHOBJICHHBIE B OCHOBOIIOJAramIIMX Iporpammax pedopmupoBaHus
HallUOHAJIBHOW ~ DKOHOMHKM  Takux Kak  «l'ocygapcTBEHHass  mporpamma
(OpCHUPOBAHHOTO HMHIYCTPHAJIBHO- HWHHOBALIMOHHOTO  pa3BuTus  PecnyOnuku
Kazaxcran na 2010-2014 romer», [Iporpamma MOCTKpU3WCHOTO BOCCTAaHOBIICHHS
(03710pOBJICHUE KOHKYPEHTOCHOCOOHBIX MPEANPHUSITHIN), 3akon Pecnybnuku
Kazaxctan ot 17.02.2012 No 564-IV "O BHeceHMM W3MEHEHUW W JOIOJIHCHUMN B
HEKOTOpbIE 3aKOHOJAaTeNbHble akThl PecnyOnukm KazaxctaH mno Bompocam
0370POBJICHHS] KOHKYPEHTOCIIOCOOHBIX MPEANpUITHIA".

O0beKkTOM MCC/IeI0BAHUSL BBICTYNAIOT MPOMBILIIJIEHHBIE MPEAIPUATHS
Pecny6nuku Kazaxcran, mpexe Bcero B He)TerazoBoi OTpaciu.

IIpeamerom mceieq0BaHUSA SBISIOTCS SKOHOMHYECKUE OTHOLIEHUS, a TAKXKe
OpraHU3allMOHHBIE  MOJAXOJbl  BO3HMKAKOIIME B  IPOLECCE BOCCTAHOBIICHUS
IUIATEXECTIOCOOHOCTH HECOCTOSATENbHBIX MPEANPUATHI B MOCTKPUIUCHBIN MEPHO.

Henb aucCEPTALMOHHOIO HCCJEI0BAHMA — H3YYECHHE TEOPETUYECKHUX H
OpaKTHUECKUX MpoOiieM mpoliecca BOCCTAHOBJICHMSI  IUIATEXKECIIOCOOHOCTH
NPEANPUATANA TYTEM UX peadMIMTALMK U pa3paboTKa MPaKTUYECKUX PEKOMEHIalui
10 €r0 COBEPUICHCTBOBAHUIO B TIOCTKPU3UCHBIN MEPUO.

Metonmosiornyeckyr 6a3y npu pa3pabOTKe TeMbl UCCIEAOBAHUS COCTABUIIM
TPYJbl OTEUECTBEHHBIX M 3apyOEKHBIX YYEHBIX U TMPAKTUKOB. bBOJNBIIMHCTBO
U3YYEHHBIX aBTOPOM HKOHOMHUYECKHMX M COLMAIBHBIX MCCIEJOBAaHUN U TPYAOB,
OTHOCATCA K mpoOiemaM OaHKpPOTCTBA, CAHALMM MPEINPHUSATUN, YKPEIUICHHUS HX
(UHAHCOBOW YCTOMYHMBOCTH, OTpPAaHWYCHHE pHUCKAa OaHKPOTCTBA, pa3pabOTKu
CTpaTeruy BBIKUBAHUS MPEANPUATAN U aHTUKPU3UCHOTO MEHEIKMEHTa B LieJioM. B
paboTe TakXe aKTUBHO HCIIOJIh30BAUCh MaTepHUabl U PEKOMEHIAIMH HAyYHBIX
KOH(pEpEeHLIUH, CHUMIIO3UYMOB, KpPYIJIBIX CTOJIOB W CEMHHAapoB. MeToaonorus
UCCJEIOBAHMUS  ONMUpPAETCs Ha MPUHUUIIBI CHCTEMHOr0, KOMIUIEKCHOIO U
PETPOCIEKTUBHOIO aHAJIN3a, IPOTHO3UPOBAHUS U MOJECIUPOBAHUS.



Nudopmarmonnyro 0a3y JUCCEPTAIIMOHHOTO HWCCIAEAOBAHHUS COCTABHIIA
3aKOHOJIaTEIbHbIE aKThl, a TaK)K€ HOPMATUBHO-TIPABOBBIE JTIOKYMEHTHI PecryOmuku
Kazaxctan 1o BompocaM OaHKpPOTCTBA M QHTHUKPU3MCHOIO  YINpaBJICHUS
NPEANPUATUSIMH, JUATHOCTUKA HX (PUHAHCOBO-3KOHOMHUYECKOTO COCTOsiHUS. B
npoiiecce padoThl UCTIOIL30BaHbI O(UIIMATBLHBIE MaTepraibl AreHTcTBa PecryOnuku
Kazaxcran mno craructuke, ArentctBa PK mo perynupoBaHuio u Haa3opy
¢dbuHaHcoBoro poiHka, Komurtera mo paboTe C HECOCTOSATEIBHBIMH JIOJDKHUKAMU
MunucrepctBa (unancoB PecnyOnmukm Kaszaxcran. A CBOJHBIE TOJOBBIC OTYETHI
OTHEJIbHBIX  MPOMBIIUICHHBIX  OPEANPUITHN  pecnyOJMKHA,  MOABEPIIINXCS
npoueaypaM 0aHKpOTCTBa, COOCTBEHHBIE PACUETHI U MPOTHO3bI, IPUMEHEHBI METObI
rpagu4ecKkol W TaONMMYHONH OOpabOTKH MaTepuajoB C DJIEMEHTAMH IKOHOMHKO-
MaTEeMaTUYeCKOro MOAECIUPOBAHUS.

Hayynass HOBHM3Ha JHCCEPTALIMOHHOIO MCCJICAOBAHUS 3aKIIOYAETCS B
pa3paboTKe KOMILJIEKCAa TEOPETUUECKUX U MPAKTUYECKHUX MOJIOKEHUHN, HATIPABICHHBIX
Ha  COBEpPILEHCTBOBAaHME  IIPOLIECCA  BOCCTAHOBJIEHUS  IUIATEXKECIIOCOOHOCTU
Ka3aXCTaHCKUX IpEeANPUATUN yTeM peadbmmTanuu, BKJTFOYAIOIINX
OpraHM3allMOHHBIE K SKOHOMHYECKHE aCIEKThl U BO3MOKHOCTH UX HCIOJIb30BAHHUS B
CUCTEME AHTUKPU3UCHOTO MEHEIKMEHTA TPEATIPUATUH.

Ha 3amuTy BBIHOCHUTCA aBTOPCKHE  HAyYHO-TIPAKTHYECKHE pPa3pabOTKH,
IPEJCTaBISIIOIINE COOOM COBOKYIHOCTh TEOPETHUECKHUX IOJOKEHUH O CYIIHOCTH,
colepkaHuM, (GopMax W  METOAAX BOCCTAHOBJIEHUS  IUIATEKECHOCOOHOCTU
Ka3aXCTaHCKUX TMPEANPUATHA  MyTeM HX peadwiIuTaluy, a TakkKe Mepax IIo
COBEPILIEHCTBOBAHUIO MeE€XaHuW3Ma OaHKPOTCTBA B COBPEMEHHBIX YCIOBUAX U
NPaKTUYECKUX PEKOMEHIAIMN MO MX HMCIOJIb30BAHHIO B CHCTEME aHTHUKPU3HCHOIO
MEHE/KMEHTA HETIaTeKeCIOCOOHBIX MPEANPUSITHIA.

[IpencraBneHHass B OKOHYATEIIbHOM BapuaHTe padoTa SIBISETCS UEIOCTHBIM U
CaMOCTOSITEJIbHBIM HCCIIEJOBAHUEM OIbITa PA3BUTUS YIKOHOMUYECKUX MEXAHU3MOB
peabmIMTaluy NpeanpUsITHIl HA OCHOBE BOCCTAHOBJICHHS UX TUIATEKECTIOCOOHOCTH B
YCJIOBUSIX PHIHOYHON YKOHOMUKH.

Teopernueckass ¥  NpakTH4YecKass  3HAYUMOCTb  NPOBEJCHHOIO
HCCJIEAOBAHUSA COCTOMT B Pa3BUTHM KOHLENTYAJIbHBIX IMOJIOKEHHI TEOpUH
HECOCTOATENILHOCTH W OaHKpPOTCTBa B COBPEMEHHBIX YCIOBHUSX; B pa3paboTke
METOJOJIOTHYECKOT0  ammapara  HCCIEIOBAaHUS  MpOIEcca  BOCCTAHOBIICHUS
IJ1aTEXKECTIOCOOHOCTH HECOCTOSATENBHBIX NPEANPUATUN MYTEM UX peadWIMTALMM; a
TaKkke B pa3pabOTKe M BHEAPEHUU B NPAKTUKY KOHKPETHBIX MPEMJIOKEHUU U
pPEeKOMEHJAalMii MO0  COBEpPLIEHCTBOBAHWIO  AHTUKPU3UCHOTO  YIPABJICHUS
OTEUYECTBEHHBIX KOMITAHUHN U (YUPM.

OCHOBHBIE MTOTH JIUCCEPTAMOHHOTO HCCIIEOBAaHUS ObUIM OMYyOJIMKOBAaHbBI B
13 paborax, u3 HuUX 1 cTaThs B XypHaje SCOPUS; 3 CTaThbU BBIIUIM B H3IAHUSIX
pexoMeHoBaHHBIX KomMuTeToM 1o KoHTposto B cepe oOpazoBanus u Hayk MOH
PK; 2 cratbm B 3apyOeXHBIX HAy4yHBIX KypHaJe, OCTajbHbIe [ MyOIMKaIMii
OIMyOJIMKOBAaHBI Ha MEXIYHAPOJHBIX HAYYHBIX KOH(DEpEHIINIX.

PaGota cocrouT w3 BBeACHHS, TpPEX pa3AelioB, 3aKIIOYCHUS U CIIUCKa
WCITIOJIb30BAaHHOM uTepaTyphl. OOt o0beM aucceptanuu 158 cTpaHuil.



6D050600 — «OxoHOMHUKa» MaMaHABIFBI OOMBIHIIIA
«Dunocodus goxTope» (Ph.D) FeutbIME 10peKeCiH alyFa apHaJIFaH IUCCepTaIus

AHHOTAINUACHI
KoxkaraaueB Ackap OpbiHOacapy bl

JlarnapbicTaH KeHiHri Ke3eHJe KICIMOPbIHAapAbIH TeJeM KaOlIeTTIrH KajanbIHa
KeJITIPY NPOLECiH KeTUIAIPY (CayBbIKThIPY apKbLIbl):
MaceJtesep :koHe NMepCneKTUBaIap.

3epTTey TaKbIPHIOBIHBIH O3€KTiJiri. OJemMaik ImapyambuiblK Txipudene 200
KBUIAH acTaM YyakbpIT OO0#bl OaHKPOTKA YIIBIPAYABbIH >KOHE KOCIMOPBIHIAPIBI
ONapJbIH ToJieM KaOUIeTTITH KailblHA KEeNTIPy Heri3iHAe CaybIKThIPYAbIH
HYKOHOMUKAJIIBIK MEXaHU3MJEpl MaiianaHbuibll Keje >Kathlp. KocimopbiHaapasiH
KApKBUIBIK-IIApYaIIbUIBIK KbI3METIH >KY3€re achIpyAblH HApPBIKTBHIK MEXaHH3MIHE
kemryiMeH Kazakcranga >xone TMJI ennepinzne Oysi mpouecTep jKaHa >KalFachlH
TanThl. JKocmapiibl SKOHOMHUKAIIBIK >KYWEHIH HApBIKTHIK SKOHOMHKaFa aybICybl
OapeIchiHIIa Oackapy >KyHecl Je 1IIKI >KOHE CBHIPTKbl OPTaHBIH TajanTapblHa
Oeilimzenie OTBHIPBINT pedopManaHabl, COHJAN-aK CayBIKTBIPY MpOIleIypaapbiH
KY3€re achlpy TOCUIACPI JI€ KETUIIPIIIL.

OJEeMAIK  3KOHOMHUKAJaFbl  JAFJapblCc  KYOBUIBICTApBIHBIH ~ dCEp €Tyl
HOTMKECIHE Ka3Ipri yakbITTa Killll )KoHEe opTa OM3HECTI KOoca ecenTerexie, 0acekere
KAaOLIETTl KOCIMOPBIHAAPABIH O6eJiri ©3 HECHErepiepiHe KAPKBUIbIK TeJeMIEpIl
JKy3ere achipyla, OaHKTapja Kapbl3 Oepy OOHBIHIIIA KBI3MET KOPCETYJIe
KUBIH/BIKTApFa YIIBIPAWIsl JKOHE Oysl OaHKpPOTKa VIbIpay, WHBECTOpJap MEH
KOHTpareHTTep ajablHAa MIHAETTEP/Il OpblHAAMAy KayMiHIH Maiaa 0oyblHa QKeNe ],
COMTII >KaJIbl €71 IKOHOMHUKACHIHA JKOHE KAPIKBUIBIK KYHECIHE Tepic dCepiH TUTI3e/l.

KacinopbeIHaapIpiH JKOHE KAl YITTHIK 9KOHOMHUKAHBIH QJIEMJIIK KapKbLUTBIK
JMAFfapbiCTaH  IIBIFYBl  JKOHE  alJlaFbl  TYPaKTaHybl  KOCIMOPBIHAAPIBIH
CayBIKTBHIPBUIYBIH BIHTAJIAHJBIpYFa OaFbpITTaliFaH IIapaiapibl, COHAAN-aK OFaH
OHTAMIBI HOTHIKE OCPEeTiH KOJDKETIMAUTIKTI KbUIAaMIATy 16l KOKET eTe/l.

Ocwpiran GatinmanbicThl, 2011 xputrel 11 aknanna etken «HypOrany XII1-HbIH
XIII cwesinne Kazakcran PecnyOnukaceinbiy [lpesunenti H.O. Hazap6aeB HakThI
YKOHE Kap>KbUIBIK CEKTOpJIapAblH Oap mpobiieManapblH atam oTTi koHe Kazakcran
PecnyOnukaceiabiH YkimeTiHe Kazakcran PecnyOnukachinblH ¥ATTHIK baHki skoHe
Kazakcran PecmyOnukachlHBIH Kapbl HAPBIFBIH JKOHE KApXKbl YUBIMIAPBIH PETTEY
JKOHE Kajarayiay OOMWBIHINIA areHTTITIMEH OIpjecinl AariapbIiCTaH KEWIHT1 KajllblHa
KeJITIpy OaraapiaaMachliH 931pJiey/ll TalChIPIbI.

Anaiina OaHKpOTKa YIIBIpAy MOHE JKAIMbl JTOPMEHCI3 KOMIAHUSITIAPIABIH
CAyBIKTBIPBITY TPOIIECIHIH HSKOHOMHUKAIBIK MEXaHU3MIH SKETUIAIPY JKOJIBIHIAFBI
KeIIeH a1 eMec Oap TOCUIACPMAiH THIMCI3IIrT emipre KaOileTci3 KocimOpBIHIAPIbIH
CHIHIIIBUT KOTMIIUITH >KEeTKUTIKTI JEHTeie TOMEHJIEeTyre MYMKIHIIK OepMeii.
Kapacteipbini oTbIpFaH TpoOJieMaHbIH ©3€KT1 aCMEeKTICIHIH Oipi KoCImOpBIHAAPIbI
CayBIKTBIPY/IbIH BIKIAIIBI TOCUIACPIHIH MPAKTUKAIBIK TYPFBIAA 9JICI3 OHIETy1 O0bII
TaObLIABL.



Bbyriari TaHma I9pMEHCI3 KOCIMOpBIHIAApFa OJapblH CaybIFybl, CAHALIUSACHI
’KOHE TOJIBIK KAJIIIbIHA KEJIylHE KOMEK KepceTy, OaHKpOTKa YIIbIpayMeH KaTap,
JAFIapbICKa KapChl MEMJICKETTIK AKOHOMUKAIBIK CasCaTThIH JKEKe OarbIThl OOJIBIM
TaObUIAJbl KOHE OHBIH OachblM OarbITTapbIHBIH KaTapblHa kaTaabl. JlereHmew,
0ocekere KaOLIETTI KOCIMOPBIHIAAPABIH Taiijia 00Jy, oJIapJiblH OaHKPOTKA YIIbIpay
JKOHE KaJIIbIHa Kelly cebenTepi O1p KaasInThl OaraganOai sl Onap KocimopeIHAapIbIH
TeJeM KaOUISTTITH OJIApJIbl CAYBIKTBIPY apKbUIbI  KaJIMbIHA KENTIPY MPOIECiH
KAHFBIPTY ~ MOCEJIeJIepIH KOoca  alfaHaa, MOCEJCHIH KeIeHAl 3epTTenyiH,
TY)KBIPBIMJIBIK CHUTIATTaFbl TEOPHSUIBIK JKOHE ONIICHAMAIIBIK EPEKENEPIiH ajlIaFbl
O3ipJeHYiH  Tajam eTeli. ©OJEeMIK JIKOHOMHKAnarbl >kahaHIBIK  KapKbI
JAFIapBICHIHBIH  OCEPIHEH KApKBUIBIK OOPBIMIKOP aTaHFaH OTaHIBIK Tayap
OHJIIPYIIUIEP OSKOHOMHUKAIBIK  ayKATTBUIBIKTBI ~ KaWTapy JKOHE  KapIKBUIBIK
TYPAKTBUIBIKTHI HBIFAUTY OOMBIHINA TPAKTUKAIBIK YVCHIHBICTAPABl KAXET eTel.
OCBIHBIH OapJIbIFbl OOPBIIMIKOPIAPLIH TOJEM KAOUIETTITIH KaJllbIHA KEJNTIPY >KOHE
CayBIKTBIPYIBIH THIMI1 (hopMaliapbl MEH TOCUILIEPIH 13716y MACEIECIH JIepey MIeHIiMIH
TaOyabl Tajlall €TeTIH ©3€KTI MIHACTTEPAIH KaTapbhlHa >KaTKbI3aabl. OCHI MPOLECTIH
xeTiaiputyl KasakcTaHHBIH oleMIIK Kap>KbUIBIK JaFAapbICHIHBIH KaHa TOJKBIHBI
KE31H/Ie WHHOBAIMSJIBIK SKOHOMUKAHBIH KYPBUTYbl KOHE JaF/lapbICTaH KEHIHT1 Jamy
YKaFIaisIapbIH/Ia MaHbI3/Ibl TEOPUSUIBIK-9IICTEMENTIK JKOHE MPAKTUKAJIBIK MOHTE €.

Memneker HKOHOMUKACHIHBIH aJJIarbl YKAHFBIPTHLTYbIHA HKOHE
opTapanTaHABIPBUTYBIHA, COMKECIHITIE KOCIMTOPBIHIAPABIH KapKbUTBIK-3KOHOMUKAITBIK
caybirybiHa «Kazakcran PecrmyOnmMKachIHBIH YaeMemi HHIYCTPHSUTBIK-HHHOBAIIMSUTBIK
namybiHblH -~ 2010-2014  sxpuimapra apHajnFaH MEMIJIEKETTIK — Oarjapiiamachly,
JargapbicTaH KEWiHI1 KaimblHA KedTipy Oarnmapiamachl  (Oacekere KaOiiIeTTi
KOCIMOpPBIHIAPALI caybIKThIpY), Kazakctan PecmyOnukaceiabiH 17.02.2012 KbUTFbI
Ne564-1V «bacekere KabIeTTI KOCIMOPBIHAAPABI CAYBIKTBIPY Macesienaepi OOUbIHIIA
Kazakcran PecryOnukachiHBIH KeiiOlp 3aHHAMAJBIK aKTUIEpIHE ©3TepTysiep MEH
TOJNIBIKTBIPYJIAp  €HTI3y  Typalb»  3aHbl  CHSIKTHI  VJITTHIK  DKOHOMHKAHBI
pedopmaniayblH  HETI3IH  calylibl — Oarmapiamanapja OpHATBbUIFAH — JKaHa
OaCBHIMIITBUTBIKTAP /14 CO3C13 CENTITTHH TUT13€TiH O0IaIbl.

3eprrey oObeKkTici €H anAbiIMEH MyHall canaceiHaarel, Kazakcran
PecnyGinkachIHBIH ©HEPKICITITIK KOCITOPBIHAAPHI OOJIBIN TaObLIAIbI.

3epTTEey MOHI SKOHOMUKAJIBIK KAaThIHACTAP, COHMAN-aK JaFrJapbICTaH KEHiHTI
KE3CHJIE JOPMEHCI3 KOCIMOPBIHIAAPABIH TeJeM KAaOUICTTITH KajlblHA KEITIpY
MPOLIECIHIET] YUBIMIACTHIPY amaniapbl OOJIbIN TaObLIabI.

JluccepTauMsJIBIK 3ePTTEydiH MaKcaTbl — KOCIMOPBIHAAPIALIH TOJEM
KAOLIETTITIH KaJlllbIHA KEeJTIPYl, OJaplibl CaybIKTBIPY AapKbUIbI JKY3€re achlpy
MPOLIECIHIH TEOPHUSUIBIK JKOHE TMPAKTUKAIBIK MOCENENIepiH 3epTTey IKOHE OHbI
JAFapbIiCTaH KEWIHIT Ke3€HJAE KETUIIpy OOWBIHIIA MPAKTUKAIBIK YCHIHBICTApIbI
azipiey.

3epTTEey TAKBIPBLIOBIHBIH JAiCHAMAJBIK 0a3aChbIH OHBI J3Ipiiey Ke3iHe
nal1aJJlaHbUIFaH OTaHBIK JKOHE IeTeN FajabIMIaphl MEH IPAKTUKTEPiHIH €HOEKTepi
Kypaabl. ABTOPJIbIH 3€PTTETEH IKOHOMHKAJBIK JKOHE OJICYMETTIK 3epTTeyJiep MEH
eHOeKTepaiH Kom Oeiri 0aHKpOTKa YIIbIpay, KOCIOPBIHAAP CaHAIMSICHI, OJIApIbIH
KApXKBUIBIK TYPaKTHUIBIFBIHBIH HBIFAIObI, OaHKPOTKA VIIbIpay KayIliH IIeKTeY,



KOCIMOPBIHAAPABIH, aMaH Kallybl JXOHE >KaJlbl JaFlapbhicKa Kapchl MEHEIKMEHT
MacenenepiHe  KaTblcThl  Oonabl.  JKywmbicta  FeUIBIMEH  KOH(epeHuusap,
CUMIIO3UYyMAp, NOHIeNIeK YCTENJEp XOHE CEeMHHapJjaplblH Marepuaijapbl MeEH
YCBIHBICTaphl OCJICEH 1 TYp/e NalJalanbUIIbl. 3epTTey 9/liCHaMachl Taujaay, 0ojxay
YKOHE YITUICY/IIH KYHesl, KeIIeH 11 )KOHE PeTPOCIIEKTUBTI MPUHIIUIITEPIHE CyHEeHe/Il.

JuccepTalMsuiblK, 3€pTTEYAIH AaKMapaTThIK 0a3achblH 3aHHAMAJBIK aKTLUIEp,
coHnaii-ak, Kazakcran PecrnyOnuKachbiHBIH KOCITOPBIHAAPIbIH OaHKPOTKA YIIBIPAYhI
XKOHE JAaFdapbICTBIH KEHWiHri Oackapy, OJapAblH  KapKbUIBIK-I)KOHOMHUKAIBIK
KaFJalbIHbIH JTUArHOCTHKAChl Moceneepi OOWBIHIIA HOPMATHUBTIK-KYKBIKTHIK
KyXaTTapbl Kypahael. JKymbic OapeiceiHma Kasakctan  PecmyOiuKkachbIHBIH
cTaTUCTHKa OoubIHIIa AreHTTIri, KP Kap»bpl HapbeIFbIH Kajarajaay >KOHE pPETTey
oompiHma Arentriri, Kasakcran PecryOnmkacel Kapskbl MUHUCTPIIITIHIH I9PMEHCI3
Kapp3repiiepMeH  Jkymbic  OoiipiHma KoMmMuTeTiHIH  pecMu  MaTepuaiapsbl
naigananpUIbl.  BaHKPOTTHIK TpolleypackiHa YIIbIpaFaH PECIyOJMKAHBIH KEKe
OHEPKICII KACIMOPBIHAAPBIHBIH KbUIIBIK >KUBIHTBIK €CENTEMECi, ©3 €CENnTepl 'KoHE
OomkamMaapbIiHAa SKOHOMHUKAJBIK-MAaTeMAaTUKANBIK —YITUIEYIH JJeMEHTTepl Oap
MaTepHuaiiapAblH rpaduKabiK )KOHE KECTEINIK OHJIEY TOCUIIEPl KOJIIaHbUIFaH.

JuccepranMsijiblK  3epTTeydiH FbUIBIMM  KAHAJBIFbI  Ka3aKCTAHJIbIK
KOCIMOPBIHAAPABIH TOJIEM KAOLIETTITIH YIUBIMJIBIK JKOHE SKOHOMHUKAJIBIK aCHeKTIIep i
JKOHE OJIapAbl KOCIMOPBIHAAPIBIH JaFdapbiCKa Kapchl MEHEKMEHTI KYHeciHiae
naijanaHyqpl Koca alifaH/la, CaybIKTBIPY AapKbUIbl KajllblHA KEJNTIPYy HNPOLECIH
KETUIAIpyre OarbITTAIFaH TEOPUSIIBIK JKOHE NPAKTUKAIBIK €pekeNep KelIeHIH
a31pJiey OOJIBIT TaObLIAbI.

Koprayra KazakCTaHAbIK KOCIMOPBIHAAPALIH ToJieM KaOUIeTTITH OJapabl
CayBIKTBIPY apKbUIbl KaJMblHA KEATIPYAlH MOHI, Ma3MyHbl, (opManapbl >KoHE
TOCUIZIepl, COHJAM-aK Kasipri 3amaH >KaFJaljapblHIarbl OaHKPOTKA YIIbIpay
MEXaHU3MIH JKOHE OJIap/Ibl TeJeyre KaOlIeTC13 KOCIMOPBIHIAPABIH JaF1aphICKa KApPChI
MEHEKMEHT >KYHECIH/e TMaiianany OOMBIHINA MPAKTUKAIBIK YCHIHBICTAPBI Typasbl
TEOPUSUIBIK epEeXKeNIepAIH JKUBIHTBIFBI TYPiHAE OEpUIreH FhUIBIMH-TIPAKTUKAIBIK
a3ipJiemMernep YChIHbUIAIbI.

Kypriziiren 3eprreyliH TeOPHUSAJIBIK KOHE MNPAKTHKAJBIK MAaHbI3bI
Ka3ipiri 3aMaH KaFJailapblHAAa JIOPMEHCI3MIK JKOHE OaHKpPOTKa  YIIbIpay
TEOPUSICHIHBIH TY>KBIPBIMIAMAJTBIK epexenepi JaAMBITY; JIOPMEHCI3
KOCIMOPBIHAAPABIH TeJIeM KaOUIETTITIH OJiapAbl CaybIKTBIPY apKbUIbl KaJIlbIHA
KEJITIpY MPOIECIH 3ePTTEYAIH d/lICHAMAJIBIK alapaTblH 931pJey; COHAal-aK OTaHIbIK
KOMMaHusJiap MeH ¢upManapabl JaFapbicTaH KeWiH OacKapyblH KETUIIIPY
OOMBIHIIIA MPAKTUKAFa HAKTHI YCHIHBIMJIAP MEH YCHIHBICTAP €HI13Yy OOJIbIN TaObLIa IbI.

JuccepTauMsuiblK ~ 3€pTTEYAIH  HETI3M  KOPBITBIHABLIApbl 13 KyMmbIcTa
YKapHsiJIaH b, oJlap eIy immiHAe 1 Makana xypHanaa Scopus; 3 — KP BFM binim skone
FBUIBIM CaJlaChIHJAFbl OaKbUIdy KOMHUTETIMEH; 2 Makajga  IICTENIIK FhUIBIMU
XKypHanaa, 7 OasHIaMa XalblKapaablK FRUTBIMUA KOH(EepeHIUsIapaa.

Kympic kipicmieneH, Yy OeiMHEH, KOPBITBIHABIIAH JKOHE IlalajaHbUIFaH
onebuerTep Ti3iMiHEH TYpaabl. JlMccepTanusHbIH Kalmbl Kejemi - 158 Ger.
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Improving the process of reestablishing companies’ solvency (through
rehabilitation) in the post-crisis period:
Problems and Prospects

Background research. For more than 200 years in the global business practice the
economic instruments of bankruptcy and rehabilitation of the enterprises have been
used based on reestablishing their solvency. In Kazakhstan and CIS countries these
processes got a new continuation due to the change-over to market-based mechanism
of financial and economic activities of the enterprises. With the transformation of the
planned economic system into market economy the management system was also
reformed; adapting to the requirements of the external and internal environment,
approaches to the implementation of rehabilitation procedures were improved as well.

As a result of crisis in the global economy nowadays part of competitive
enterprises, including small and medium-sized businesses, are experiencing
difficulties in the financial payments to their creditors, bank loans which create
bankruptcy risks, default on obligations in the face of investors and counterparties,
default on tax liabilities, which has a negative impact on the economy and the
financial system as a whole.

Recovery of enterprises just as national economy in general from the global
financial crisis and its further stabilization presume measures to stimulate the
rehabilitation of enterprises and speed up the access to it, which would have
responded favorably.

In this connection, the President of the Republic of Kazakhstan
N.A.Nazarbayev in his speech at the XIIl Congress of Nur Otan as of February 11,
2011 pointed out the existing problems in the real and financial sectors, and
instructed the Government of the Republic of Kazakhstan in collaboration with the
National Bank of the Republic of Kazakhstan and the Agency of the Republic of
Kazakhstan on regulation and supervision of financial market and financial
organizations to develop a program of post-crisis recovery.

However, the inefficiency of the existing non-integrated approaches to improve
the economic mechanism of the bankruptcy process and the rehabilitation of
insolvent companies in general do not allow the sufficient reduction of the critical
mass of nonviable enterprises. A relevant aspect of the matter is also a weak practical
elaboration of effective methods of enterprises’ rehabilitation.

Today assisting insolvent businesses in their recovery, rehabilitation and full
recovery is, along with the bankruptcy, a separate area of anti-crisis government
economic policy and is among its priorities. However the reasons for the competitive
enterprises’ emerging, the processes of their bankruptcy and rehabilitation cannot be
assessed categorically.



Domestic manufacturers, which became the financial debtors under the
influence of the global financial crisis in the global economy, need practical
recommendations for the reestablishing of economic solvency and strengthening
financial stability. All this relates the problem of finding effective forms and methods
to reestablish the solvency of debtors and their rehabilitation to the number of urgent
problems requiring immediate solution. Improving this process is of great theoretical -
methodological and practical importance in the context of building an innovative
economy and the post-crisis development of Kazakhstan considering a new wave of
the global financial crisis.

Further modernization and diversification of the state economy, respectively
the financial and economic recovery of companies, shall certainly contribute to new
priorities and objectives set out in the basic national programs for economic reform
such as the State Program of Extreme Industrial and Innovative Development of
Kazakhstan for 2010-2014, Post-Crisis Recovery Program (recovery of competitive
enterprises), Law of the Republic of Kazakhstan No 564 -1V from 17.02.2012 On
amendments and additions to some legislative acts of the Republic of Kazakhstan on
the improvement of competitive enterprises.

The research object is the industrial enterprises of the Republic of
Kazakhstan, primarily in the oil and gas industry.

The research subject is economic relations, as well as organizational
approaches emerging in the process of reestablishing solvency of the insolvent
enterprises during the post-crisis period.

The objective of the dissertation research is the study of theoretical and
practical problems of the solvency reestablishing process through companies’
rehabilitation and development of practical recommendations for improvements in
the post-crisis period.

Methodological framework during the development of research topics was
made by the works of domestic and foreign scholars and practitioners. Most of the
economic and social researches and publications studied by the author refer to the
issues of bankruptcy, rehabilitation of enterprises, strengthening their financial
stability, reducing bankruptcy risk, developing strategy of survival and crisis
management in general. The paper also extensively used materials and
recommendations of scientific conferences, symposia, round tables and workshops.
The research methodology is based on the principles of systematic, comprehensive
and retrospective analysis, forecasting and modeling.

The information base of the dissertation research was made by the legislative
acts and legal documents of the Republic of Kazakhstan on issues of bankruptcy and
crisis management of enterprises, diagnosis of their financial and economic
indicators. In the process the official materials of the Agency for Statistics of the
Republic of Kazakhstan, Agency of the Republic of Kazakhstan for Regulation and
Supervision of Financial Market, Committee on the insolvent debtors of the Ministry
of Finance of the Republic of Kazakhstan were used. Consolidated annual reports of
individual industrial enterprises of the country suffered from the bankruptcy
procedures conduct own calculations and forecasts applying the methods of graphical



and tabular processing of materials with the elements of economic and mathematical
modeling.

The scientific novelty of the dissertation research is to develop a set of
theoretical and practical provisions aimed at improving the solvency reestablishing
process of Kazakhstani enterprises through rehabilitation, including organizational
and economic aspects and the possibility of their use in the crisis management of the
enterprises.

For the presentation the scientific and practical developments representing a set
of theoretical propositions about the nature, content, forms and methods of
reestablishing the solvency of Kazakhstani enterprises through their rehabilitation, as
well as measures to improve the mechanism of bankruptcy under current conditions
and practical recommendations for their use in the system of crisis management of
insolvent enterprises are brought up.

Theoretical and practical significance of the study is development of the
conceptual provisions of the theory of insolvency and bankruptcy in modern
conditions; development of the methodological study device of the solvency
reestablishing process of insolvent companies through their rehabilitation, as well as
development and practical application of specific proposals and recommendations on
improving the crisis management in domestic companies and firms.

The main outcomes of the dissertation research were published in 13 paper
works including 1 articles in journals with Scopus; 3 were in collections of the
Higher Attestation Commission; 2 article was in a foreign science journal, 7 reports
were presented in international scientific conferences.

The work consists of an introduction, three sections, conclusion and
bibliography. The total volume of the dissertation makes 158 pages.



