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((I/IHBGCTI/IHI/IOHHaH JACATCIIBHOCTb B CHCTCMC 06HICCTBCHHO-‘IaCTHI>IC
TOBAPHUIICCTBA: TCOPUA, MCTOA0JIOTHA, IICPCIICKTUBLI»

AKTYaJIbHOCTh TeMbl HMCCJIE€I0BaHUsA. [ TTaBHOM 3azadyeldl COBPEMEHHOIO
srana pa3Butus PecnyOmuku Kazaxcran sBiseTcs MoJepHHU3aLMsT SKOHOMHKHU
CTPaHBI C LEJIBIO ITOBBIIIEHUS €€ KOHKYPEHTOCIIOCOOHOCTH U YCTOMYMBOCTH EPE]T
BbI30BAMH  COBPEMEHHOCTH. ODKOHOMHYECKass  MOJEpHU3alMs  MOTpedyer
IIEPEBOOPYKEHUSI OCHOBHBIX OTpacield IPOMBIIUIEHHOCTH, OIIEPEKAIOLIErO
pa3BUTHS TPAHCIOPTHOM MH(PACTPYKTYphl BCEX BHUJIOB, MHTEHCUBHOI'O OCBOCHMS
HOBBIX TEPPUTOPUM, CO3JaHHUS COBPEMEHHBIX ITPOM3BOJCTB M CTPOMTENIHCTBA
HOBBIX OOBEKTOB JHEPTreTUKHU. MEXIYHAapOIHBIA OIBIT MOKa3aj, 4TO IEPEBOJ
DKOHOMHKM Ha MOJEPHHU3ALMOHHBIM MYTh Pa3BUTHUS HEBO3MOKHO COBEPIIUTH C
IIPUBJICYEHUEM TOJIBKO T'OCYJAPCTBEHHBIX pecypcoB. KpyIlHble MHBECTUIIMOHHO-
cTpouTenbHble MPoeKThl XXI B., Takue kak razorpancnoprHas cucrema u [ 9Ceol B
Bocrounom Kazaxcrane, xene3nomopoxkHass Berka [llap - Ycrs-KameHnoropck,
auHMs dnektponepenaun CeepHblil Kazaxctan - AKTIOOMHCKas 00J1aCTh - BCE 3TO
TpeOyeT IMpUBJIEUEHUS] COTEH MWJUIMAPAOB TEHIe, U TOCyAapCTBO IMPOCTO HE B
COCTOSIHUM 00€CIeuuTh Takue 00beMbl (puHaHCHUpOBaHUA. PerieHue ykazaHHOM
npo0sieMbl BO3MOYKHO TOJBKO 3a cyeT OOBEAMHEHHUs YCWIMHA TrocylapcTBa U
YacTHOTO Ou3Heca, KOTOpPOE B MHUPOBOM MpaKTUKE peaJu3yercs B paMKax
MHCTUTYTAa FOCY1apCTBEHHO-YAaCTHOT'O IaPTHEPCTBA.

AKTyanpHOCTh ~ TE€Mbl  JMCCEPTAllMOHHOM  pabOThl  OINpeAenseTcs
OOBEKTUBHOM HEOOXOIMMOCTBIO KOMIUIEKCHOTO aHajluM3a W METOAMYECKOIro
OCMBICJIEHUS TPOOJIEM, CBA3AHHBIX C MHTEHCU(UKalel pa3Butua nuucturyta [ Ul
B Ka3zaxcrane ¥ mHMpOKOro MNPHUBJIEUEHHUS YACTHOTO OW3HEca K peaau3aluu
WHBECTULIMOHHBIX ~ TPOEKTOB,  HOCSIIMX  MAacIUTaOHbIA  XapakTtep U
CHOCOOCTBYIOLIUX MHHOBALIMIOHHOMY Pa3BUTHIO CTPAHBI.

Heas w 3agaum  ucciaenoBanms. Llenbio guccepranioHHON  pabOTHI
SBJISIETCS.  COBEPILECHCTBOBAHUE  (PMHAHCOBBIX  ACIEKTOB  MHBECTHIIMOHHOM
NEATEIBHOCTH B CHCTEME I'OCYIapCTBEHHO-YaCTHOTO ITAPTHEPCTBA.

JUis  [OCTW)KEHHUs  IIOCTaBJIEHHOM  LeJM  McclefoBaHus  ObUIM
c(OpMyJIMPOBAHBI U PEILIECHBI CIASAYIOUINE 3aJa4u:

- YTOYHWUTH COAEP)KAHUE WHBECTULIMOHHOM IEATEIBHOCTH W IPOBECTH
KJ1acCH(UKAITMIO MHBECTHUINH, KaK 00bEKTa NCCIICIOBAHHS;

- IPOBECTH aHAIW3 IOHATUMHO-KATETOPUAIBHOTO anmapaTra HWHCTUTYTa
rocyapCTBEHHO-4YaCTHOIO NAapTHEPCTBA M CUCTEMATU3HPOBATH (POPMBI U MOAEIU
['YIl, BEISIBUTH X MPEUMYLIECTBA U HEAOCTATKHU;

- OIpENeIuTh OCHOBHBIE PHUCKH, xapakrepHsle i ['Ull, u uccnemoBath
npo0semMy NMPOEKTHOTO (PMHAHCUPOBAHUS;



- 0000mMTh M cUCTeMaTU3upoBaTh 3apyOexHbi onbiT [UII, mpoekTHOTrO
(UHAHCUPOBAHUSA U KJACTEPHOTO MOJIX0/1a;

- 0000IIMT, U CHUCTEMATU3UPOBATH OTEUECTBEHHBIH OIBIT peaTu3aluu
KOHIIECCHOHHBIX ITPOEKTOB;

- BBISIBUTH KpYr (DUHAHCOBBIX MPOOJIEM U ONPEACIUTh MEPCHEKTUBBI
pazButusa cuctemsl ['UIT B Kazaxcrane;

- pa3paboTaTh MPEAJIOKEHHUS 10 COBEPIICHCTBOBAHUIO KOHIEHIUU U (pOopM
B3auMojierctBus B cucteme 1 'UII;

- 000CHOBATh 1IEJIEBbIE OPUEHTUPHI TPOESKTHOTO (PMHAHCUPOBAHUS MPOEKTOB
['YIT Ha ocHOBE KJIACTEPHOTO MOAXO0MA;

- YCOBEPIIIEHCTBOBATh METOAMKY OlleHKH 3 dextuBHOCTH TTpoekToB [UII u
(bUHAHCOBOM YCTONYMBOCTH KOHIIECCHOHEPA.

O0bekTOM  MCCJEI0BAHUSL  BBICTYNAlOT  (DUHAHCOBBIE  ACIEKTHI
MHBECTUIIMOHHOW AesATeNbHOCTU B cucteMe [UIl u koMIiekCc B3aMMOOTHOUIEHUM
€ro y4aCTHUKOB.

IIpenmeTom ucc/ieI0BaHUS ABJISIFOTCA (HMHAHCOBO-3KOHOMUYECKHE
OTHONIEHHUS, BO3HUKAIOIIME B TMPOLECCE HMHBECTULIMOHHON JEATEIbHOCTH B
cucreme ['UIL.

Teoperudyeckasi ¥ METOHOJIOTHYECKAsT OCHOBA  HMCCJICAOBAHUA.
TeopeTuueckoil  OCHOBOM  JauCCEepPTAllMOHHOW  pabOThl  SIBISIOTCS  TPY.HbI
OTEUECTBEHHbIX U  3apyOeKHbIX Yy4Y€HbIX B 00JacTH (PUHAHCUPOBAHUS
rocy1apCTBEHHO-YaCTHBIX MapTHEPCTB, Hay4HbIEC myONuKaIu B
CIICLIMAJIM3UPOBAHHBIX H3JAHUAX, AHAJIUTUYECKHE OTYETHl T'OCYJapCTBEHHBIX,
OOIIECTBEHHBIX YKOHOMHYECKHX HHCTHUTYTOB, U MEXIyHAPOIHBIX (DHHAHCOBBIX
OpraHu3alliii, 3aKOHOJATENbHbIE U HOPMAaTHBHO-TIPABOBBIE JOKYMEHTHI B cdepe
pEryJIMPOBaHKS MAPTHEPCKUX OTHOLICHUMU.

MeTonO0IOrnYeCKy0 OCHOBY JIMCCEPTAllMM  COCTABJSET KOMIUJIEKCHBIN
MOAXOJ W JHAJICKTUYECKUE IPUHIIMUIIBI, MO3BOJIMBIINE BBISIBUTH CYUIHOCTHBIE
XapaKTePUCTUKH H3YyYaeMbIX MpoleccoB, (OpMbI MX MPOSBICHUS, BBIICIUTH
MPUCYIIUE UM TMPOTUBOPEUMS U ONPEACTUTh TEHACHIIMU WX pPa3BUTHUSL.
HccnepoBanne mnpoBOAUIIOCH C HCIOJb30BAHUEM CHUCTEMHOIO M CTPYKTYPHO-
YPOBHEBOI'O MOAXO0Aa, METOAOB JIOTUYECKOT0, CPABHUTEIIBHOTO U CTATUCTUYECKOTO
aHanmu3a, IPYIIIHPOBOK, MOHOT'Pa(pUUYECKOTO, a0CTPaKTHO-JIOTUYECKOTO
MOJENUPOBAHUS U IP.

Nudopmanuonnyo 06a3y wucciaeaoBaHusi cocTaBasiioT 3akoHel PK u
noctaHoBnieHus [IpaBurensctBa PK, marepuansl ArentcrBa PK mo craructuke,
MunucrepctBa (unancoB PK, MwunucrepcrBa SKOHOMHUYECKOTO pPa3BUTHS U
toproBiiu PK, AO «Ka3axckuii HeHTp rocyJapCTBEHHO-YAaCTHOIO MapTHEPCTBAY,
AO «batpic TpaH3WT», a TaKKe JaHHbIE (UHAHCOBOM OTUYETHOCTH TIO
peasmm3oBaHHbIM mipoekTaM [UIl, marepuansl koH(pepeHnuii 1o mpobieMam
roCy1apCTBEHHO-YACTHOIO MApPTHEPCTBA, MEPUOAUYECKON I€YATH, JIEKTPOHHBIC
HMCTOYHHKH.

Hayuynasi HoBU3HA ucciienoBanusi. Hanbomee cyiecTBeHHbIE pe3yJbTaThl,
MOJYYEHHBIE B XOJI€ HCCJIEAOBAaHMS, WM HUX HAy4yHAas HOBH3HA COCTOSIT B
CIEAYIOIIEM:



1) ycTaHOBJIEHO COJEPIKAHHUE MOHATHS «AHBECTUIIMH» U ero cBsi3b ¢ [UII,
KaK OOBEKTa U MPEeAMETA UCCIIEJOBAHUS;

2) yTouHeHO ToHsATHE M mpemioxkeHsl (Gopmbel ['UIl, mpuemnemsie s
Ka3aXCTaHCKOW SKOHOMMKHU;

3) YTOUYHEHO MOHATHUE IPOEKTHOE (PMHAHCHUPOBAHHUA» KaK COBOKYMHOCTHU
B3aMMOCBSI3aHHBIX 3JIEMEHTOB Tpoliecca puHaHcupoBanus npoektos ['UII;

4) ycoBepUIEHCTBOBAHbI KOHILIETIHS U (GOPMbI B3aUMOJICHCTBUSA B CHCTEME
rocyJJapCTBEHHO-4aCTHOro naptHepcrBa B Kazaxcrane;

5) pa3paboTaH MexaHU3M MPOEKTHOTO (UHAHCUPOBAHUS C TIO3UIUU
KJIACTEPHOI'0 MOAXO0/1a;

6) TpensiokeHa KOMIUIEKCHAasT METOJIMKA OLIEHKH d(PPEeKTUBHOCTH MPOESKTOB
['4I1.

OCHOBHBIE 10JI0KEHUS, BBIHOCUMBbIE HA 3ALIUTY:

- YTOYHEHBI OCOOEHHOCTH TOHATHA «UHBECTUIIHI», «HHBECTHUITMOHHBIN
MIPOEKT» M «TOCYMAAPCTBEHHO-YACTHOE MAPTHEPCTBO» B paMKaxX (hMHAHCUPOBAHUS
WHBECTHUIIMOHHBIX MTPOEKTOB;

- npennoxxkeHa kiaccupukamus Gopm u moxaened T'YIl u  packpbIThl
MEXaHU3MBbI COTPYHUYECTBA TOCYAAPCTBEHHBIX CTPYKTYP U YACTHOTO OM3HECa;

- TpOBe/eHA Kiaccu(UKaIs pUCKOB, KOTOpble HecyT yuacTHuku ['UIl, u
IPEAJIOKEHbl MEpPbl MO COAJAHCUPOBAHHOMY pPACHpPENICTICHUI0 PHUCKOB MEXIY
[IapTHEPaMU;

- TPOBEACHO KOMIUIEKCHOE HCCIEJOBAHUE TEOPETHUUECKUX aCIIEKTOB
MIPOEKTHOTO (PMHAHCUPOBAHMS Ha OCHOBE KJIaCTepHOTo mojxoja mpoektos ['UII;

- 0000I1IIeHbI U CUCTEMATU3UPOBAHBI 3apyOEKHBIN OMBIT U OTECYECTBEHHAs
npaktuka wucnonb3oBaHuss ['UIl, BbIABIEHBI NPOOJIEMBI W TEPCHEKTHBBI €T0
nanpHeumero pa3Butus B Kazaxcrane;

- pa3paboTaHbl MPEJIOKEHUS 110 COBEPIIEHCTBOBAHUIO KOHIIETITUU U (PopM
B3aumoencTBusa B cucteme ['UII;

- MPEeMJIOKEH MEXaHU3M MPOEeKTHOro (uHaHcupoBaHusi npoektoB ['UII c
MO3UIINY KIIACTEPHOTO MOAX0/1a;

- pa3paboTaHa u ampoOWpoBaHa METOAMKAa OIEHKH 3P(HEKTUBHOCTH
npoekrtos ['UIL.

Teopernyeckass M  NpPaKTH4YeCcKas 3HAYMMOCTb  MCCJICI0BAHMS.
Teopernueckass 3HAYUMOCTb  JUCCEPTALUM  ONPEHEIACTCS  aKTYyaJbHOCTBIO
MOCTABJICHHBIX 3a7a4 W JIOCTUTHYTHIM YpPOBHEM pa3pabOTaHHOCTH MpobiieM
(UHAHCOBOTO  B3aWMOJIEUCTBMSI  rocyJapcTBa ©  Ou3Heca, 0000IIeHHEM
3apy0eKHOTO M OTEYECTBEHHOTO ONBITA UX PEIICHUS; 00YCIOBJIEHA BBISIBICHUEM
OPUYUH HEJOCTaTOYHO dS(PPEKTUBHOW HHTErpanuu (PUHAHCOBOTO TMOTEHIIMAA
rOCyIapCTBEHHOIO W  YaCTHOTO CEKTOpOB B cdepe HUX  BO3MOXKHOTO
B3aHUMOJICMCTBUS W PA3BUTUEM MEXAHU3MOB TMIOBBIIMIEHUS PE3YyJIbTATUBHOCTH
COTPYJIHUYECTBA HMHCTUTYTOB rOCyJapCTBa U OHU3HEcA.

[IpakTHyeckass 3HaYUMOCTh PE3YIbTATOB UCCIEAOBAHUS COCTOUT B TOM, 4TO
colepkKalluecss B HEM BBIBOAbl W MPEAJIOKECHUSA, HAIMPABJIEHbI HA PEIICHUE
KPYITHOM HapOAHOXO3AMCTBEHHOM 3aJayd Pa3BUTHUs UHCTUTYTa I'OCYIAPCTBEHHO-
YaCTHOI'O IAPTHEPCTBA U UCIIOJIb30BAHUS IIPEUMYILIECTB NAPTHEPCKUX OTHOIIECHUN



MEX Iy TOCYJapCTBOM M YACTHBIM OM3HECOM NP peaTh3aIiiy KPyITHOMACIIITA0OHBIX
WHBECTUIMOHHBIX  MNPOEKTOB. Pe3ynbTaThl  BBINOJHEHHBIX  HUCCJIEAOBAHUU,
NPEAJIOKEHHBIE METOJUKH W PEKOMEHAAIMM MOTYT OBITh MCIOJIb30BaHbI MPHU
CO3/TaHUM MHCTUTYIIMOHAIBHON OCHOBBI IOCYJApCTBEHHO-YACTHOTO MapTHEPCTBA,
a TaKke MpU OpraHu3aluu OTOOpa, pealu3aluuud U OLEHKU 3((PEKTUBHOCTH,
peanusytommuxcs B cucreme ['UII.

IIyOonukanus pe3yJbTaToB HccjaenoBaHusi. [lo teme nucceprauinoOHHON
paboTel onmyOsmMKoBaHO 14 HaydHbIX padboT o0mmM obbemoMm 8,39 m.j., B TOM
YuClie B U3/IaHUSIX PEKOMEHI0BaHHbIX KOMUTETOM 10 KOHTPOJIO B cpepe HAyKH U
obpazoBanuss MOH PK — 5 crareii, B 3apyOeXHBIX H3JIaHHSIX, BXOJAIINX B
MEXKIYHAPOAHYIO 0a3y HayuyHbIX KypHasoB Kommanuu Tomcon Peitrep (ISI Web
of knowledge, Thomson Reuters), Ckomyc (SCOPUS) ¥ HMEIOIIEM HEHYJCBOU
uMIakT-pakTop — 1 cTaThs, B Marepuazax MeEXIYHapOJHbIX KOHPEpEHLHH — 5
cTaTel, U3 KOTOPHIX 2 - 3apyOexkKHBIE.

CTpykTypa m 00beM JAUCCEPTAIMOHHON padoThl. J(uccepTanus COCTOUT
U3 BBEJCHMS, UYETHIpEX pa3/eyioB, 3aKJIIOUYECHUsS, CIUCKAa MCIOJIb30BaHHBIX
HUCTOYHUKOB M3 155 HamMeHOBaHUM, TpuioxeHus, coaepkut 50 Ttabmun, 17
PHCYHKOB.



6D050900-«Kap>xbny MaMaHaBEBI OoiibHINIA (rriocodus gokrops! (PhD) Feumbmm
JIOPEXKECIH ally TallbIHIAFaH JUCCEPTALMSACHIHBIH
AHJAATIIACHI
Ajicyny Hlaxu-3agaeBna beliceMOMHOBaHBIH

"VIHBeCTHIIMSUTBIK KbI3MET KOFaMJTBIK-)KEKE MCHIIIIK dpIITecTep JKyHeciHe:
KaFu1a, METOJIONOT Y, TiepCrieKThBasap”

3eprTey TAKBIPLIOLIHBIH 63eKTimiri. KazakcraH peciyOnMKachbIHbIH, JaMYbIHBIH
Kasipri Ke3eHiHIH 0acThl MaKCaThl OOJIBIT EIIIiH 3KOHOMHMKACHIHBIH, MOJICPHU3AITHSCHI, OHBIH
Oocekere KaOUIETTUNIHIH >KOHE KA3IpriHIH 3aMAaHHBIH KaTepiiepiHe THSHAKTHUILEBIHBIH
KeTepMernieyl  OONbIm  TaObUTafbl. JKOHOMHUKAIBIK MOJIEPHU3AIMS HETr3r  ©HEPKCII
CayTaiapbiH KaiTa sKa0/IbIKTaybIH, TPAHCTIOPT MH(PPAKYPHUTHIMBIHBIH OapIIbIK KOPIHICTEPIHIH
O3BIHKBI JJAMYBIH, KaHa ayMaKTap/bIH JKITI UTEepYIIUTYiH, Ka3ipri eHIIpICTep KYpy KOHE
JKaHa DHEPreTHKAa HBICAHIIAPHIHBIH KYPBUIBICHIH Tajlalm €Teml. XalbIKapalblK ToKIpHoe
KOPCETKEHICH, SKOHOMHKAHBI MOJICPHIBAIMSIIAHFAH JaMy JKOJFa TEKKaHa MEMIICKETTIK
KaMOaHbIH TapTybIMEH icTey MyMKiH emec. XXI| FachpiblH €T WHBECTHUIMSUIIBIK-
KYPBUIBICTBIK >K00aIaphl, MbIHAJAN CUSIKTBI Ta3-TPAHCHIOPT Kyiieci xaHe ["IC-Chl HIBIFBIC
Kazakcranma, [1lap - Ockemen Temiprkon Tapmarsl, Conryctik Kazakcran - Akre0e 00JbICH
ANEKTPTAICBIPY KeIiCl — OyJIap IbIH 03p1 JKY31ereH MILTMAp/] TEHIeHl TapTy bl KepeK eTel,
aJ1 MemJIeKeT 0oJIca MbIHA/IAM KapyKbUIay KeJIEMIH KAMChI3/IaH IbIPY €TyTe cail emec.

Kepceriren MoceneHiH IIemnMi  BIKTUMAIL, JYHUSKY3UIK THKIpHOE IIEriHie
MEMJICKETTIK-)KEKE OPINTECTIK MHCTUTYTHIHBIH JKY3€re achIpybl MEMIICKETTIH JKOHE KEKe
OWBHECTIH MEXHATHIHBIH OIPJIECTITIHIH APKACHIHIA FaHA.

JluccepTanysuibIK, JKYMBICTBIH TAKBIPBIOBIHBIH, ©3CKTUTII KEIICH Tl aHAT3/IbIH, JKOHE
MOCEJICHIH 9TICTEMEITIK TYCIHY 00BeKTHBTI KepekTimiriveH, Kazakcranma MOKO uHCTUTY THIH
KApKbIHAAHBI JTAMYbIMEH, ayKbIMIIBI MIHE3Ml JKOHE eJTIH MHHOBAIMSIIBIK JaMybIHA
MYMKIHJIIK TyFbI3aThIH WHBECTUIIMSUIBIK KOOI/l JKY3eTe achIpyFa Keke OM3HECTIH KeH
TapTybIMEH aHBIKTAJIA]TBL.

3eprreyain MaKcaThl KIHe MiHeTTepi. /{rccepralysuibIK )KYMBICTBIH MAKCATHIMEH
MIH/IETI MEMJICKETTIK-KEKEMEHIIIK OPINTECTIKTIH >KYWECIHIC MHBECTULIMSUIBIK KhI3METTIH
KApyKbI aCITEKTUICPIHIH KETUTIPY1 OOJIBIT TaObLIAIbL.

3epTTey KypyJibl MAKCATHIHBIH TaObIChI YIIIH TYKbIPIMIAY >KOHE JKOJFa KOy Kesecl
MaKcaTTapbl OpbIHIAY OOJIbL:

- VHBECTULIMSUTHIK KbIBMETTIH Ma3MYHBIH aHBIKTAYy *KOHE 3€pTTey 3aThl PETIHIIE
WHBECTULIMSIIAP]IHIH KITACCU(PUKAIUSICHIH JKacay;

- MEMJICKETTIK-KEKEMEHIIIK OpINTECTIKTIH WHCTUTYTBIHBIH YFBIM-KaTerOPHSIIBIK,
arnmapaTbIHbIH aHAM3bIH kKoHe MJKO KanbITapbhIHBIH KOHE MIINIHIH KUCHIHZAY, OHBIH
apTHIKIIHUTHEBIHBIH KOHE KEMITILTIKTePIH aI/II(BIHI[ay,

- MXO ToH Heri3ri Karepiepnl aHBIKTAy >KOHE >KOOATBIK KAPKbUIAHIBIPYIBI
npoOsIeMaapbIH 3€pPTTEY;

- KOOQIbIK KAPXKbUIAYJIbIH >KOHE KJIACTEpNIK bIHFAMIBH 1eTenmk MXKO
TOKIPUOECIH KOPBHITHIHIIBUIAY YKSHE AKYHere KeTipy;

- KOHLECCUSUIBIK >KOOAHBIH KY3€re acybIHbIH OTaH/BIK TOXKIpUOECl ayKbIMbIH
KOPBITBIH/IBLIAY YKOHE JKYHere KemTipy;



- KaprKpl TIpoOyieMasiapbl ayKbIMBIH aHBIKTay *koHe Kazakcranma MIKO sxyiieHiH
JIaMyBIHBIH OOJAIIaKTAPhIH AHKBIHIAY;

- MXKO xyiienie TYKbIpbIMIaMaHbIH JKOHE OPEKETTECTIKTIH MIIHIHIH SKETULIIpY
YCBIHBICTAPbIH J3IPIIEY;

- MXXO >x00achiHbIH >KOOAIBIK KapKbUldy MAKCATThl OarJapiapblH KIacTEpIIiK
BIHFANIBIH HET13/1E ITIEIIEY;

- KOHIIECCUOHEP/IIH, KapyKbl THSHAFBIHBIH JkoHe MJYKO K00achHBIH THIMALTITIHIH
caparnbUiay 9IiCTEMECIH KETUTIIpY.

3eprrey HbICaHAachl - MXKO kyifeneri MHBECTUIMSUTBIK KbIBMETTIH KApKbI
aCTeKTTep1 YKOHE OHBIH KAThICKAHAPHIHBIH KAPhIM-KATHIHACHIHBIH KEIIICHI.

3eprrey moHi - M)KO xyliesieri MHBECTUIIMSIIBIK KbI3METTI 6Tey OapbIChIH/IA TyaThIH
Kap>KbI-3KOHOMUKAJIBIK, KaThIHACTAP.

3eprreydiH KaruJaibl KOHE METOAOJIOIUSUIBIK Heridi.  /luccepranysuibik
KYMBICTBIH KaFUJaIbl HET3IMEH OTAHABIK >KOHE IIeTel FalbIMAAPBIHBIH EHOEKTepl
MEMJICKETTIK-KEKEMEHIIIK OPIMTECTIKTIH KAP)KbUIAy OOJBICHIH/IA, FHUTHIMU JKOHE APHAMBI
OachUTHIMIAPIAFEl FUIBIME SKapUsUIaHBIMIApP, MEMIICKETTIK, KOFaMIBIK JKOHOMHKAIHIK
WHCTUTYTTHIH TaJIAFbIIl ecerl Oepysiepi OONbIT TaObUIA/bl JKOHE XaTBIKAPATBIK Kap Kbl
YUbIMIAPIIapbIMHBIH, apa IIEHOEp CEpIKTEC KAThIHAC PETTEy 3aHJbIK KoHE HOPMATHUBTIK-
KYKBIKTBIK Ky>KarTap.

YiipeHeTiH yepiCTiH, OHbIH aliKbIH/IAy IIIHIHIH MOH/II MIHE3/IeMeJlepiH KacKauTy,
oJlapra TOH KaMIIbUIBIKTAPIbI KoHE OHBIH IaMYBIHBIH YPAICTEPIH aHBIKTAI KOMyFa KeIleH]Tl
TUT Taly alKbIHAAY KOHE TUATICKTUKAIBIK YCTAHBIM JIUCCEPTAIMSIHBIH METOIONOTHSIIBIK,
HETI31H KYpa/IbL.

3epTTey MEH WIepyIIUIKICH >KYHel KoHE CTPYKTYPIIBIK-YPOBEHBIK TUT Taly
QICTEP/IH, JIOTUKATBIK, >KOHE CTATUCTUKAIBIK CATIBICTHIPMATIBI aHAIM3, TOITAy, KOHE
MOHOTpa(UsITbIK, aOCTPAKTHUIBI-IOTUKATIBIK MOJIETIBACYIHIH JKOHE TaFbl OacKalapbIMEH
eHcepLIl

3eprrey akmapartelK OazachH: KP 3ammaper sxoHe KP ykiMertiH kapapnapei, KP
CTATUCTHKA areHTTIrHIH MatepuaniapbHbl, KP kape! MunucTpiiridig, KP skoHOMUKaIbIK
JaMyZIbIH JKOHE cayzia mmapmnﬂu{, «MeMJIEKETTIK-KEKEMEHIIIK OPINTECTIKTIH Ka3aK
opramEedy AKj, "bareic Tpamsut" AK, sxone MJKO »xy3ere acblpraH >K0OaapbIHbIH
KAp)KbUIBIK €CENTUTK JEpeKTep, MEMJICKETTIK-)KEKEMEHIIIK OPINTECTIK IpooJieMasiaphbl
OolibIHINIA KOH(EPESHIMSUTAPBIH, MaTepyuasiapbl, Mep3iMIl OachUIbIMIApP, JIEKTPOH/IBIK
Oacray.

FouibiMu  3epTTey sKaHAJIBHBI. 3epTrey OapbIChIHIA ATbIHFAH €H OaMbIIThI
HOTIDKENIED, JKOHE OHBIH FHUTBIMU KAHATBIBI: KEJIECIIE Kypasiaibl

1) "uHBecTHIMSA" YFHIMBIHBIH Ma3MYHBI oHE OHBIH MOKO-TieH OaiiiaHbIChL, 3epTTey
HBICAHACHI YKOHE TTIOH1 PETIH/IE OeITLICHI];

2) Ka3aKCTaHIIbIK SKOHOMHMKara Konaimbl MYKO-TIH yFbIM alKbIHAAIIBI >KOHE
MIITH/EP] YCHIHBUIIB,

3) "xo0ambIK KapKbUIay" nereH yFbIM CHUSIKThI MYKO 3K00achIHBIH Kap:KbUiay
YJIEPICIHIH LUTIKTEC AJIEMEHTIHIH KypaMIapbl alKbIHAAIBI;

4)  MEMJICKETTIK-KEKEMEHIIK  OpINTeCTIKTIH  KyHeciHiH  KazakcraHmarb
TYKbIPhIMJIAMACHI YKOHE OPEKETTECTIKTIH MILIH/IEP] AHBIKTAIIBI;

5) KITacTepIiK 9ITiC KOJTbI OOMBIHIIIA YKOOATBIK KapyKbUIay TETIrT O3IpIIeH]IL;



6) MXO xo0anapbHbIH TUIMAUICIHIH CapamibUIbIK —KEHIeHl oIicTeMect
YCBHIHBUTIIBL.

Koprayra mbrapaTbIH Heri3ri skagaiiiap:

- "uHBecTUIMS', "MHBECTUIIMSUIBIK >K00A" KOHE "MEMIICKETTIK-KEKe OpiNTecTIK'
VFBIMBIHBIH ©3TeIICTIKTEP], THBECTUIMSUTBIK )KOOAHBIH Kap KbUIay IIETIH/IE alKbIHIAIIBI,

- MOKO ninniHHIH koHE KATBIOBIHBIH TOMTACTHIPYBI YCHIHBUTIBI KOHE MEMJICKETTIK
KYPBUIBIMHBIH KOHE JKeKe OM3HECTIH bIHTBIMAKTACTHIFBIHBIH TETIKTEPI alllbUIIBL;
- MJKO karbICKaHIap/IbIH TOYCKEITHIH TONTACTHIPYbI OTKI3UIII, )KOHE CEPIKTECTEPIIH
apachIH/IA TOYCKEITIH TEHIICCTIPII TapaTyIIbUIBIK Iapaiapbl YCHIHBUTIbI,
- M2KO 00achHbIH KIaCcTepIIK bIHFAM HEeT13re CYHEHTeH YKOOATHIK KAPKbLIAYbIHBIH
KaFUIaJTbl aCTIEKTIHIH KEIIeH Tl 3epTTey1 OTKI3UII;

- MXO wrepymnmiriHig IIETENIK TOKIpUOEC KOHE OTaHIBIK TOKIPUOEC
KUBIHTHIKTAYBl JKOHE KHCBHIHIAYhI OTKI3UTM, OHBbIH KaszakcTaHma ofaH opi JamybIHBIH
OoaraKrapbl alKbIH/IAIIb;

- MOKO sxytieciHzie Ty>KbIphIMIAMAHBIH JKOHE OPEKETTECTIKTIH MITHIHIH KETUTIIPY1
QBIPIICH]T];

- MKO xo00achIHBIH KJIacTepili bIHFAHbl OOMBIHILIA >KOOAIBIK KApXKbLIay TETIr
VCBIHBUTIIBT,

- MJKO 5x00achHBIH capariibUIbIK THIMILTITIHIH QICTEMECT O3IpIIeH]I.

3epTreymiH KaFMJAJIbI JKOHE NPAKTUKAIBIK eJieyuiairi. JluccepraiysHbiy
KaFUJTQITbI eJICYJIUTIT KYPYJThl MAKCATTHIH ©3CKTUTINMEH YKOHE MEMJICKETTIH YKoHE OM3HECTIH
KapyKbl OPEKETTECTIMHIH MACEJIECIHIH J3IpIiey KeMe JICHreliMeH, OHBIH IICIIMIHIH IIeTe
YKOHE OTaHJIBIK TOKIPUOECIHIH >KMHAKTAYbl AHBIKTATIANIbL; KECIMIl KapyKbl QTYETTIH KeM
TUIMII TIOFBIPJIAHYBIHBIH,  ce0eOiHIH OachlH amlry MEMJIEKETTIK JKOHE IKEKEMEHIIIK
CEKTOpIap/IbIH apa IIeHOEp OHBIH BIKTUMAT OPEKETTECTITIHIH, KOHE MEMIICKETTIH JKOHE
OWBHECTIH WHCTUTYTHIHBIH BIHTHIMAKTACTHIFBIHBIH MapAbIMIBUILEBIHBIH KOTepMETICYIHIH
TETITHIH JAMybIMEH aHbIKTAJIA]TbI.

3epTTey HOTWIKECIHIH TPAKTUKATIBIK, €JICYJIUTIT], OHBIH TYKBIPHIMBI JKOHE CoriemMzepl
aca ipi MEMJICKETTIK-KEKEMEHIIIK OPINTECTIKTIH OHE CEpIKTeCTIH KaThIHACHIHBIH
APTHIKIIBUTLFBIHBIH UTEPYIIUTITIHIH HHCTUTYTHIHBIH JaMYBIHBIH ipi €JI-TIapyalibUTbEbIHBIH
MaKCaThlH IIEIIyTe JIETEH OKTayjbl, KOHE MEMJICKET >KEKEMEHIK OW3HEeCTIH 1pi
MHBECTHIVSUIBIK, KOOATap bl XKy3ere achipyra. OpbIHIaFaH 3epTTey HOTIDKENEPl, YChIHFaH
aricTemernep MKOHE YCBIHBICTAp MEMJICKETTIK-)KEKEMEHIIIIK OPINTECTIKTIH
MHCTUTYLIMOHAIIBIK HETI3IHIH JKacalyblHa MakjanaHyra Oonaspl, koHe MXKO xyiieci
OOMBIHITIA JKY3€Te aChIPhUIATHIH >KOOATAP/IbIH IPIKTEYIH YHBIMIACTBIPY/IA, AKY3€re acy >KoHe
TUIMJIUTIKTIH CaparibUIbIFbIH aHBIKTAY/IA.

3epTTey HOTHIKECIHIH  “KAPUSUIAHBIMBIL JluccepTaiyisiblK, — KYMBICTBIH
TaKbIPHIObIHA 14 FHUTHIMU >KYMBICTAP >KapUsUTaH IbI SKAIThI KesteMi 8,39 6.0., COHBIH 1IH/Ie
KP BFM-uHiH feubiM skoHE OlmiMOepy caiachkiH Oakpuiay KoMmWTETIHIH —YChIHFaH
OachUbIMIapaa - 5 Makaia, ToMcoH PeliTep KOMIAHMSICBIHBIH FHUIBIMU >KypPHAIIBIHBIH
XaJTbIKApAITHIK OazackiHa eHreH mieren oackutbivaapsiHaa (ISI Web of knowledge, Thomson
Reuters) Ckortyc(Scopus), koHe HeOMAIK emec WMMakT-(pakTopbl Oapaa - 1 Makana,
XaTBIKAPAIIHIK KOH(EPEHLIMS MaTepUaTIaphIHIA — 5 MaKasia, OHbIH 1IIH/E 2 IIETEIIK.



KypbuIbIMbI  K9HE IHCCEPTAIMSUIBIK KYMBICTBIH  KeJsiemi. J[ucceprarmst
KIpICTIEJIEH, TOPT Tapay/IblH, TYKbIPbIM/IaH, NalifananFad OacraypH 155 aray Ti30eciHEH,
KOCBIMILIaIaH Kypaia bl S0 kecte, 17 anemin Gap.



ANNOTATION
To the doctoral thesis for the degree of philosophy doctor (PhD) on specialty
6D050900-«Finance»
Beysembinova Aisulu Shahi-Zadaevna

«Investment activity in the system public-private partnerships:
theory, methodology, prospects»

Actuality of the topic. The main task of the present stage of development of
the Republic of Kazakhstan is the modernization of the country's economy in order
to increase its competitiveness and resilience to the challenges of our time.
Economic modernization will require upgrading of basic industries, advanced
development of transport infrastructure of all kinds, the intensive development of
new territories, the establishment of modern industries, and construction of new
energy facilities. International experience has shown that putting the economy on
the path of modernization can not be made only with the involvement of state
resources. Major investment and construction projects in the XXIc. such as gas
transport system and GES’s in East Kazakhstan railway line Shar - Ust -
Kamenogorsk, power line North Kazakhstan - Aktobe region - all this requires the
use of hundreds of billions of tenge, and the government simply can not able to
provide such funding . The solution to this problem is possible only through the
joint efforts of government and private business , which in the world is realized in
the framework of the institute of public- private partnerships.

Relevance of the topic of the thesis is determined by the objective necessity
of complex analysis and methodological understanding of the problems associated
with the intensification of the Institute of PPP in Kazakhstan and the involvement
of the private businesses to implement investment projects, bearing in scale and
promote innovative development of the country.

The purpose and objectives of the study. The aim of the thesis is focused
on the development of methodological approaches and to develop practical
recommendations for improving the investment activity in the system of public-
private partnerships.

To achieve the objectives of the study were formulated and solved the
following problems:

- clarification of the investment and to classify the investment as the object
of study;

- an analysis of the conceptual and categorical apparatus of the institute of
public -private partnerships and systematic form and the PPP model, to identify
their strengths and weaknesses;

- identify the main risks specific to the PPP, and investigate the problem of
project financing;

- summarize and organize international experience PPP project financing
and the cluster approach;

- to summarize and organize the domestic experience of concession projects;



- identify the range of financial problems and perspectives of development
of PPP in Kazakhstan;

- to develop proposals to improve the concepts and forms of interaction in
the PPP;

- justify the targets of project finance for PPP projects based on the cluster
approach;

- improve the methodology for evaluating the effectiveness of PPP projects
and the financial stability of the concessionaire.

The object of research is the investment activity in the system of public-
private partnership and complex relationship a party to it.

The subject of the study are the financial and economic relations arising in
the process of investment activity in the PPP system.

Theoretical and methodological basis of research. A theoretical basis of
dissertational work are works of domestic and foreign scientists in the field of
financing of state-private partnership, scientific publications in specialised
editions, analytical reports of the state, public economic institutes, and the
international financial organisations, legislative and is standard-legal documents in
sphere of regulation of partner relations.

The methodological basis of the dissertation is a comprehensive approach
and dialectical principles, which allowed to identify the essential characteristics of
the studied processes, forms of their display, highlight the inherent contradictions
and trends of development. The study was conducted using a systematic and
structural-level approach, methods of logical, comparative and statistical analysis,
groups, monographic, abstract and logical modeling, etc.

Information base of the study are laws and regulations of the Government
of the Republic of Kazakhstan Republic of Kazakhstan, the materials of the
Statistics Agency, Ministry of Finance, Ministry of Economic Development and
Trade of the Republic of Kazakhstan, "Kazakh Center for Public-Private
Partnerships"”, JSC "Batis transit", as well as its financial statements for
implemented PPP projects, the conference on public-private partnership,
periodicals, and electronic sources.

The scientific novelty of the study. The most significant results obtained in
the course of the study, and scientific innovation are the following:

1) established the concept of "investment" and its relationship with the PPP
as object and subject of study;

2) refined the concept and the proposed PPP forms acceptable to the Kazakh
economy;

3) clarified the concept of "project financing” as a set of interrelated
elements of the financing of PPP projects;

4) improved the concept and forms of interaction in the system of public-
private partnership in Kazakhstan;

5 ) develop mechanisms for project financing from the position of the cluster
approach;

6) proposed a comprehensive method of assessing the effectiveness of PPP
projects.



The main provisions for the defense:

- refined features of the concepts of "investment", ' investment project " and
"public - private partnerships" in the financing of investment projects;

- a classification of forms and models of PPP and uncovered the mechanisms
of cooperation between state agencies and private business;

- the classification of the risks posed by members of PPP, and suggested
steps for a balanced distribution of risks between the partners;

- conducted a comprehensive study of the theoretical aspects of project
financing based on the cluster approach of PPP projects;

- compiled and systematized international experience and domestic practice
of using PPP, identified the problems and prospects of its further development in
Kazakhstan;

- to develop proposals to improve the concepts and forms of interaction in
the PPP;

- the mechanism of project finance for PPP projects from the position of the
cluster approach;

- developed and tested a method of estimating the performance of PPP
projects.

Theoretical and practical significance of the study. The theoretical
significance of the thesis is determined by the relevance of the objectives and the
achieved level of elaboration of the financial problems of interaction between
government and business, a generalization of the foreign and domestic experience
of their solutions, due to the identification of the causes lack of effective
integration of the financial capacity of the public and private sectors in their
possible interactions and the development of mechanisms to increase the
effectiveness of cooperation institutions government and business.

The practical significance of the results of the study is that its conclusions
and proposals aimed at solving major economic problems of the institute of public
-private partnerships and the benefits of partnerships between government and
private business in the implementation of large-scale investment projects. The
results of the research, the methodology and the proposed guidelines can be used to
create the institutional framework of public- private partnerships, as well as the
organization of the selection, implementation, and evaluation, realized in the PPP
system.

Publication of the results of the study. On the topic of the thesis was
published 14 scientific works totaling 8.39 pp, including in publications
recommended by the Committee for Control of Education and Science of RK - 5
papers in international journals included in the international database of scientific
journals of Thomson Reuters (ISI Web of knowledge), Scopus and having a non-
zero impact factor - 1 article, in the proceedings of international conferences - 5
articles, 2 of which - foreign.

The structure and scope of the thesis. The thesis consists of an
introduction, four chapters, conclusions, list of used sources of the 155 names,
package contains 50 tables, 17 figures.



