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AHHOTAIMSA

JMCCEPTAIMK HA COMCKAHKE yUeHOU cTenenn qokTopa umocoduu (PhD)
no cnenuanbHoctu 6D050600 — DkoHOMUKA

Nmyosoii Kannbl [llamMmusieBHbI

MoaeupoBaHue JUHAMHYECKOT0 CTOXACTHYECKOT0 00Iero paBHOBECHS U
OIIEHKA BJIMSIHHUS JIeHEKHO-KPEIUTHOI MOJIMTHKH HA Y)KOHOMHYECKHH POCT B
Pecnyosmke Ka3zaxcran

AxkTtyaabHocTh Tembl. B cBoem Ilocmanum napony Kazaxcrana or 14
nexkabpa 2012 r. Crparerus «Kazaxctan—2050»: HOBbIH MOJUTHYECKUN Kypce
cocTosiBIierocss rocyaapcrBa» IIpesumaent nHameid crpansi H.A. Hazap6aes
OTMETHJI YTO «YUYUTHIBAS HEOJAroNpUITHYIO CHUTYALMI0 B MUPOBOM SKOHOMUKE,
Mbl JOJKHBI O0ECNEUUTh 3AIMUTY AOXOJ0B KAXKJIOTO Ka3aXCTaHIa U COXPAHATH
MPUEMIIEMBIA YPOBEHb MH(IAIMK IS JAOJITOCPOYHOTO IKOHOMHUYECKOTO POCTAY.
VYceunenne KOHTPOJsA Hajx (HMHAHCOBOM CHCTEMOM, O3BYUYeHHOH B CBOHX
BoicTymieHuax llpesuaentom Kazaxcrana H.A. HazapOaeBbiM, mpeanosaraer
pa3paboTKy KOHIENTyadbHO HOBOW CHCTEMBI JICHEKHO—KPEAUTHOW TMOJUTHKH,
HAMpaBJICHHOM Ha OOECMEUCHUE HSKOHOMHUKHA HEOOXOJUMBIMU JACHEKHBIMU
pecypcamu.

B osrToit  cBA3M, NOTPEOHOCTh TOCYJAPCTBEHHOTO  KOHTPOJsA  HaA
SKOHOMHYECKOHN CUTyalllei B cTpaHe 00yciIaBIMBaeT HEOOXOAUMOCTh Pa3paboTKH
adekTUBHON CcTpaTeTMn ACHEKHO—KPEAWTHOW TOJUTHKA TOCYNapCTBa, T.C.
pa3pabOTKy  CIEHAPHbIX  MPOTHO30B  Pa3BUTHUS  SKOHOMHMKHA  CTpPaHBHI,
MOJICIMPOBAHUS PE3YJIbTATOB TE€X WJIM MHBIX PELICHUH, MPUHUMAECMbIX OpraHamMu
BjacTH. Takas mporHo3Has wHdopMarmsa, HeoOX0auMa Kak OCHOBA IS aHaIn3a
MOCJEACTBUIA  BHIOOpPA JCHEKHO—KPEAUTHOW TOJIMTHUKH, M €€ YBA3KH C
(hopMHEpOBaHUEM CIIEHAPHUEB SKOHOMUYECKOTO PA3BUTHS CTPAHBI.

B Hacrosmiee BpemMa MaKpPO3KOHOMHUYECKME MOJEIM MPOTHO3UPOBAHUA
ABJIIIOTCS. OJTHAM W3 OCHOBHBIX HWHCTPYMEHTOB, YJOBJETBOPAIOIIMX STUM
TpeboBanusiM. B koHue 90—X rofoB NMHAMUYECKHE CTOXACTUUECKHE MOJACIH
OOIlIEr0 PABHOBECHS MOJYUYWIM TMPAKTUUYECKYIO 3HAUMMOCTh KaK OJHOTO W3
JOMUHUPYIOLIUX UHCTPYMEHTOB MaKpPO3KOHOMHUYECKOTO aHaJIn3a u
MPOTHO3UPOBaHUA. B 3apy0exHbIX CTpaHax JaBHO pa3padaThiBAIOT U MCHOJb3YIOT
JTUHAMUYECKOE CTOXACTHYECKOE MOJCIMPOBAHHUE C LEIBI0 AHAIM3Aa Pa3JIMYHBIX
BAPUAHTOB JICHC)KHO—KPEIUTHOW TOJIMTHUKA W HAXOXKJCHUA WX ONTUMAJIbHBIX
peuieHui. Aapom OOJIBIIMHCTBA TaKUX MOJECICH SBJIAETCA METOAOJOTHS OOIIEro
SKOHOMHUUYECKOTO PABHOBECHS, YUWUTHIBAIOIIAA MHUKPOSKOHOMHUECKHAE AaCHEKThI
MOBEACHUS SKOHOMHUYECKUX areHToB, (PUPM, TOCYJApCTB W BHEITHETO CEKTOpa
SKOHOMUKH.

Ha done cnoxmBiielics cuTyanuu, paspaboTaHHas Ha OCHOBE HOBOM
KEHHCUAHCKOW TEOpUM MOJEIb JUHAMHYECKOIO0 CTOXACTHUECKOTO  OOIIEro
PaBHOBECHS JTA€T KQUECTBEHHO HOBBIM MOJXOM JUIS 1ENeH MAaKpPOIKOHOMHYECKOTO



aHajM3a W BHIPAOOTKH ONTUMAJBHBIX PEKOMEHJALMK 1O roCyAapCTBEHHON
SKOHOMHUUECKON mojuTuke. BMecTe ¢ TeM ucCaenoBaHUs, MOCBAIIEHHBIE OLICHKE
3 DEKTUBHOCTH BIUSHUA JCHECKHO—KPEAUTHONH TOJMTHKH HA SKOHOMHYECCKUN
POCT CTpaHbl B paMKax JAMHAMHUYECKUX CTOXACTHYECKHX MOJeNeH oO0IIero
PAaBHOBECHS B COUETAHUM C HEJAOCTATOUYHBIM YPOBHEM HUCCIAEIOBAHHOCTH JAHHBIX
BOIIPOCOB TMPEIONPEACIWIA BbIOOP TEMBI, LEJIM U OCHOBHBIX 33/Jau HACTOAIEH
JUCCEPTAIMOHHOMN pabOTHI.

eab quccepTallMOHHONW PabOThl COCTOUT B UCCICOBAHUM HA OCHOBE HOBOM
KEHHCUAHCKON TEOpPUM W MOJEAM JUHAMHYECKOTO CTOXACTHUECKOTro OOIIEro
PABHOBECHS BJIMSHUS ACHEKHO—KPEAUTHON MOJMTUKA HA SKOHOMHUYECKUNA POCT B
Pecny6nuke KazaxcraH.

Peanuzanuss nocTaBAeHHOW B JAWCCEpPTAllMM LEAM OPEeAyCMaTpUBaeT
MTOCJIEA0BATENBHOE PELICHUE CIEAYIOIINX 3a1a4:

— UCCJIEA0BATh TEOPETUUYECKUE ACTEKThl U BBISBUTH JOMYIICHUS U YOPOLICHUS,
CO3JAIOIIME YCJIOBHUS JJIl BBIMOJHEHUS OCHOBHBIX 3TAmoOB pPacyeToB IO
JTUHAMHUYECKUM CTOXACTHUYECKUM MOJEISAM O0IIEro PaBHOBECHS,

— MOCTPOUTH JUHAMHUYECKYIO CTOXACTHYECKYIO MOJEIb OOIIEro paBHOBECHUS A
JIBYX CTPaH;

— MNPOBECTH MCTOPUUYECKYIO JACKOMIIO3UIMIO Bapvallid MaKpPO3KOHOMHYECKHUX
MEPEMEHHBIX MO 1I0KaM 3koHOMUKK Pecnybnnku Kazaxcras;

— OLICHUTh OTKJIMKM OCHOBHBIX MAaKpOAKOHOMHUUYECKMX Toka3areneid PK Ha
pa3JInuHbI€ BHYTPEHHUE W BHEIITHUE IIOKH,

— MNPOBECTH CPABHUTEIIbHBIM aHAJIN3 BAPUAHTOB JACHEKHO—KPEAUTHON MOJUTHKHU
MO WX BJIMSTHUIO HA TIOCJICACTBUSA PA3JIMUHBIX SKOHOMUUYECKHUX II0KOB;

— pa3paboTarh MOPEAJIOKEHUS UM PEKOMEHJAUUM MO YYETy TOCIEeACTBUN
AK30TCHHBIX IIIOKOB Ha MAKPOIKOHOMHUYECKHUE okazaTenn Ka3zaxcraHa.

O0beKTOM  JUCCEPTALMOHHOTO  MCCIEAOBAHUS  BBICTYNAET  OTKPHITas
skoHoMuKa PecnyOnuku Kazaxcran.

IIpeameTom HccClieIOBaHUS SBJIAIOTCA BHYTPCHHUE U BHEIIIHUE B3aMMOCBSA3U
MAaKpO3KOHOMHWYECKUX TMOKa3aTejaed W WX BIHUSHUE HA SKOHOMUYECKHH pOCT
CTPaHBbI.

HayyHas HOBU3HA /JUCCEPTALMOHHOTO HCCJEI0BAHUS COCTOMT B
pa3paboTKe NMHAMUYECKON CTOXACTUUECKON MOAe/A OOIIEro paBHOBECUA C OJTHUM
¥ JIBYMsI PETHOHAMH W €€ IPUMCHECHHH IS BHIABIICHHS (DaKTOPOB, OKA3hIBAFOIIIMX
BO3/IelicTBHE HAa A(PPEKTUBHOCTh TPOBOIUMOMN EHEKHO—KPESIAUTHON TOTUTHKA
Pecny6nukn Kazaxcran. B npoliecce ucciienoBanust ObIJIM NOJTYUYEHBI CIACTYIOIINE
pe3yJIbTaThl, 00JIANAIOIINE HAYyYHOH HOBU3HOM:

— BBISIBJICHBI OCHOBHBIC YCJIOBHUA, HEOOXOAUMBIE JJIsl BBINOJHEHUS pAla
MOCJIEAOBATENbHBIX 3TANOB PACUETOB MO AUHAMUYECKHUM CTOXACTUYECKUM
MOJEJISIM 00I1IeTO PABHOBECHS,

— pa3paboTaHa TMHAMHUYECKAs CTOXACTHYECKas MOJIESb OOIIEro PaBHOBECHUS i
skoHoMuku PecnybOnmuku Kazaxcran u Poccuiickoii denepanuu, Kak OCHOBHOTO
TOProBOr0 MapTHEPA CTPAHBI;



— PacCUMTAHO BIIMSIHUE TEXHOJOTHYECKOTO IOKA, IMOKAa TMPOICHTHOW CTaBKH,
IMIOKa MPEMTOUTCHUH W MHOIAINN U3IEPKEK HA OCHOBHBIE MaKPOIKOHOMUYECKHE
nokazarenu Ka3zaxcrana;

— ONpeeNicHa PEaKIUsA KaKAOTO PacCMaTPUBAEMOTO MAaKPOIKOHOMHUYECKOTO
MoKazaTelid Ha pa3IMuHbIE BHENIHWE IIOKH B MOJEHH JAHAMHAYECKOTO
CTOXaCTHYECKOTO OOIIEro paBHOBECHS,

— pa3paboTaHbl TPEUIOKEHUS W PEKOMEHAANMM TIO0 YYEeTy TOCIEACTBUN
AK30T€HHBIX TIMOKOB HA MAaKPOIKOHOMHYECKHE TICPEMEHHBIC HKOHOMWKH
Pecnyb6nuku KazaxcraH.

OcHoBHBIE HAYYHBIE MM0JI0KEHUS], BBIHOCHMbIE HA 3aIIUTY:

— CyIIECTBYET HEOOXOIMMOCTh yUeTa BHYTPEHHUX W BHEITHUX IIIOKOB, BIIASIOTIIAX
Ha JWHAMHUKY MaKpPO’KOHOMHUYECKHX TMokazatenei PecnyOmmkm Kazaxcran npwm
MPOBENCHUNA JCHEKHO—KPEAUTHOW TIOJUTUKH, HAICICHHOW Ha o0ecreueHne
CTaOMITBHOT'O SKOHOMHUYECKOTO POCTA;

— MOJIENh JUHAMHUYECKOTO CTOXACTHUECKOTO OOIEero pPaBHOBECHS IO3BOJIACT
OIICHWBATH TOCJICACTBUS PA3TUIHBIX IMOKOB I SkKoHOMUKHN KazaxcTaHa u MOXKeT
OBITH UCTIOJIF30BAHA JIJISI COBEPIICHCTBOBAHMS ICHES)KHO-KPEAUTHON TTOJIMTHKH.

Teoperuueckoii U MeTOA0JIOTHYECKOH 0430l HMCCIeI0BAHUA SBUJINCH
TPYZBl YYECHBIX SKOHOMHUCTOB PecmyOmumkn KaszaxcraH, a Takke TPyJbl YUEHBIX
OMMIKHETO0 M JajbHEero 3apy0exbs MO MpodsieMaM  MOACIUPOBAHUSA U
MIPOTHO3UPOBAHUS HKOHOMHYECKUX TIPOIECCOB. B KadecTBE CTATUCTHYECKOTO
WHCTPYMCHTApPHUSA WCCIICIOBAHUA TPUMEHEHBI METOABl KOPPEIAIMOHHOTO U
PETPECCHOHHOTO  aHa/W3a, BKIIOYAad  MOJENW  PACIPENCIICHUH,  METObI
AHAJTMTHYECKOW TPYTNIITUPOBKH, TaONWYHbIE W TpapuUecKue METOIbI TTPECTABICHUS
pe3yNbTaTOB HCCAeAOBaHUA. MeTOoapl HWCCICAOBAHKS BKJIOUAIOT a0CTPaKTHO—
JIOTUYECKUAN, CPAaBHUTEIBHBIN, CTPYKTYPHO—(DYHKITHOHAIBHBINA TTOIXOJBI, METO
AKCIIEPTHBIX OIEHOK, YKOHOMHUKO—MaTeMaTHdeckne u rpaduueckne metoasl. Jls
obpaboTku mHpopManmu B popMe 0a3 AaHHBIX HCIIOIH30BAIKMCH MPOTPAMMHEIC
npoayktel Microsoft Excel m makersl miisi crarucTudeckoil oOpabOTKHM AaHHBIX
STATA 11 Bepcus, Eviews 7 Bepcus, Matlab, Dynare.

CBs13b ¢ MJIAHOM OCHOBHBIX HAaY4YHBIX padot. /[uccepranmonHas paborta
BBITIOJTHEHA B pamMKkax rpanTtoBoro ¢uHancuposanus MOH PK no npuopureTHOMY
HampapjeHuto. 5.2 OyHAaMEeHTAbHBIE W TPUKIIAIHBIE WCCIICIOBAaHUA B 00JIacTH
YKOHOMHYECKHX, COMMATBHBIX M TYMaHUTAPHBIX HAyK, Tema «llocTpoenune moaenn
JTUHAMUYECKOTO cToxacTuaeckoro obmiero pasHoBecusa (J{COP) mnsa amanmmza wm
MPOTHO3WPOBAHUS BJIMSHUA JCHE)KHO—KPEAUTHOW U  OIOIKETHO—HAJIOTOBON
MOJINTHKHN Ha SKOHOMHKY Kazaxcranay.

Ilyoimkanuu mo Tteme auccepramun. OCHOBHBIC TIOJIOKCHHS W BBIBOIBI,
BBIHOCHMBIC Ha 3aIUTY, ObUIM OTPakeHbl B 17 HAy4yHBIX TpyJax oO0mmm o0beMoM
5,1 ma. B tom uncnie 1 cratesa B meuarHoMm usnanmm xypHaiga « World Applied
Sciences Journal», Bxoasmero B 6a3y manaeix SCOPUS, 4 cratem B KypHajax
pekoMeHIoBaHHBIX KomuTeToM 1O KOHTpOJIO B cdepe 00pa3oBaHWs W HAYKH
MOH PK, 12 crareii B cOOpHMKAaxX HayuHbIX TPYJIOB MO Marepuajiam
MEXKIYHAPOAHBIX KOH(EpeHInid, W3 HUX S5 cTrarei B KOH(PEPECHIMIX MaJbHETro



3apy0OeKbsd M 2 cTaThl B KOH(pepeHIUax OmmbkHero 3apyOexbs. CraemaHHBIC
TEOPETUYECKUE BBIBOJBI MPUMEHUMBI B Y4eOHOM Tporiecce Mpu pa3paboTke
y4eOHBIX KypCOB JUTS CIIyIIATENCH MarucTePCKUX MPOrpaMM IO JUCIUTIIMHAM:
«MakposKOHOMUKA» U « IKOHOMETPHKAY.

AnpoGanus W peasm3anus MOJYYeHHBIX B X0J€ JHCCEPTALUOHHOTO
HCCJIeT0BAHHS Pe3yabTaToB. OCHOBHBIC MOJIOKEHUS AUCCEPTAIINA 00CYKIATNCH
HAa HAy4YHOM CeMHWHape Beicmiel mkojel 3xOHOMWKKA M Om3Heca Kazaxckoro
HallMOHAJILHOTO YHHMBepcuTeTa uM. anb—®apadu B 2012 1. W HaA 3acegaHuu
kadeaper «OkoHOMEKa» Kazaxckoro HAIMOHABHOTO YHUBEPCHUTETA WM. allb—
®apabu B 2013 rogy. OCHOBHBIE pe3yabTaThl AUCCEPTAIMOHHOTO HCCIICIOBAHUA
anpoOUPOBAHBI ABTOPOM HA HAYYHO—-TIPAKTHUYECKAX KOH(MEPESHITUAX Pa3TUIHOTO
YPOBHSI, B TOM YHCJI€ MEXAYHAPOJAHBIX. MEKIYHAPOAHOW HAYUHO—TIPAKTHUECKON
koH(pepenimn «EAMHOE SKOHOMHWYECKOE MPOCTPAHCTBO KAaK OCHOBA CO3JaHUS
HOBOM 3KOHOMUKMNY, 16—17 mapta 2012 r., Anmarsl; V MeXIyHAPOAHOW HAyYHO—
npakTudeckoit kongpepernnnn «[Ipobmembr hopmupoBanust HOBOM 3KOHOMHKH X X
Bekay, 21-22 nmexkabps 2012 r., JlmenmponerpoBck (YkpawHa), 3-eid
MEKIyHAPOTHOM HaydHO-TIpakTHUecKol koHdepeHmmu «Science and Societyy,
20-21 wmapra 2013 r., Jlommon (Anrmms), [X wmexmayHapomaHOH HAydYHO—
npaktrdeckod koHpepentmn «Europejska nauka XXI powieka — 2013», 07-15
mas 2013 r., r. [pxxemsinuis ([Toasma).



Nmyosa Kanna IllamMmuieBHAHBIH

6D050600 «DxorHOMHKa» MaMaHABIFBI OotbIiHIIA (hrmocodust mokropsr PhD
FBUTBIME JIOPEKECIH aTy YIIH

«Ka3zakcran Pecny0/mmKacbIHBIH YKOHOMHKAJIBIK 0CyiHe aKIIa-HecHe
CasicCaThIHBIH dCePi KoHEe JUHAMHUKAJBIK, CTOXACTHKAJBIK »KAJIMbI Tere-
TEeHIIKTI MOJeJbAey» aTThl JUCCEPTALIUS KYMbICbIHA

AHJATIIA

JuccepTanMsiyIbIK SKYMBICTBIH o3ekTijiri. Kazakran IlpesmaenTinig 14
xkentokcan 2012 x. H.O. Hazap6aeptein «Kazakctan-2050» Crpareruscsl
XajgplKKa JKOJJAYBIHJA KEICCUICPAl aram  oTTi: «AIeMIIK AKOHOMHKAJAFbI
KOJIAMChI3 JKaFAaiapl eckepe OThIphIN, KazakcTan azaMaTrTapblHBIH TaObICTBLIBIFBIH
KaMTaMachl3 JKOHE Y3aK MeEp3iMiJi SKOHOMHUKAJIBIK ©CyJl Cakray YIIOiH
WHOIAAAHBIH, ~ KAJIBINTBI  ACHTCHIH — CaKTaybIMbI3 — Kepekmi3». Kazakran
[TpesunenTtinig H.O. HazapOaeBThiH 03 koJmayiapeiHaa Kap>KbUTBIK OaKbLIayIbl
KYIIEHTY Typaibl alTThl, SKOHOMHUKAHBI KAXKETT1 aKIla pecypcTapMeH KaMTaMachi3
eryre OaFbITTalFaH aKIIa-HECHE CasCaThIHBIH J>KaHAa JKYHECIH KYpacThIpy
YVCBIHBLIIIBI.

Ocpiran OalIaHBICTBI  MEMJICKETTIH  aKIIa-HECHE CasCaThIHBIH  JKaHa
CTPATETHACHIH KYPY KaKETTLIIr HET13ACNIl, SFHH 3KOHOMHKAHBIH OOJaIlaKTarbl
JaMy  CIIGHApWJICPIH, YKIMETHEH KaOBUIJAHATHIH INEHIIMICP HOTWIKEISPIH
Moxenaey. Mynnmaih OopkaMIbl aKmapar TaHAaJFaH —akila-HeCue CasiCaThiH
TajayFra KaxeT.

Kazipri Tamma OopkayablH  MaKpPOSKOHOMHMKAJIBIK —~ MOJEIIASPl  OCHI
KOKETTUTIKTEP/l  KaHAFATTAHIBIPATBIH  HETI3r  KypangapabiH — Oipi  OOmbIT
tabbutaapl. 90-11bI JKBLIAAPIBIH COHBIHA JKAJIIbl TEIE-TCHMIKTIH CTOXACTHKAJIBIK
MOJETIIEPI MAKPOIKOHOMHKAIBIK Talllay MEeH OOJhKayIbIH MaHBI3[bl MOHTE e
6onmel. [ller enaepinme aKma-HecHe casicaTTap IbIH op TYPJIl HYCKAYJApbIH TaJlIay
JKOHE ONTHUMAJIIBI IHMeInMASPAl Kadbuigay YIIH JHHAMHKAIIBIK CTOXACTHKAJIBIK
Tajggay OypbIHHAH KoymaHelryga. OchlHaald MoJAeaepAiH Heri3l SKOHOMHMKAJIBIK
areHTTepaiH, ¢upMaIapAblH, MEMIICKETTIH JKOHE SKOHOMHMKAHBIH CHIPTKBI
CCKTOPBIHBIH MIHE31H €CEMKE aJaThlH JKaJIIbl SKOHOMHKAIBIK TEIe-TEHIIKTIH
omicTeMect OOBITT TaOBLTAIHI.

KaneimTackaH jkarmaiiiapaa skaHa KEWHCHAHABIK TCOPHS HETI3IHAET] >KaJIIbl
TEMe-TEHAIKTIH JAHAMUAKAIBIK CTOXACTHUKAJIBIK MOJACI MaKPOIKOHOMUKAITBIK
Tajgjaay MEH YKIMETTIH 9SKOHOMHWKAJIBIK cascarThl OOMWBIHINA  ONTHMAJIIBI
ycolHBICTapAbl  Oepeni. Ochl JKOFaphlAa aWThUTFAHAApFa OaWIaHBICTBI 3EPTTEY
YKYMBICTBIH MaKCaThl MEH MIHJSTTEP1 aHBIKTAJI/IBI.

JuccepranusyIbIK  JKYMBICTBIH ~ MAKCATBI  JKalIbl  TEMe-TCHIKTIH
JMHAMHUKAJTBIK CTOXACTHKAJIBIK MOJICI KOHE KaHA KCHHCHAHIBIK TCOPHS HET131H/IE
Kazakcran PecnyOnukachiHIarbl SKOHOMHUKAJIBIK ©CYTe aKIa-HeCHE CasiCaThIHBIH



ocepiH 3eprTTey. ATajgraH MaKcaTKa Colikec Keneciaed MIHACTTEp KeIleH1
AHBIKTAJI/TBI

— JKaJIIBl ~ TEMe-TCHAIKTIH  JUHAMHKAJIBIK  CTOXACTHKAJIBIK  MOJCIACPIHIH
TEOPUSUTHIK ACHEKTIIEPIH 3€PTTEY KOHE HETI3T TEHAIKTEPIHIH OPBIHAATybIHA
YKaF1ail yKaCaWThIH IHAPTTAPAbl AHBIKTAY

— €Kl MEMJICKET YIIH JKaJIlbl TEeHe-TCHIIKTIH JUHAMHUKAIBIK CTOXACTHKAJIBIK
MOJIEIIIH KYPacThIPY;

— Kazakcran  PecnyOnmkachlHBIH —~ SKOHOMHKACHIHBIH, —~ MaKPOIKOHOMHUKAITBIK
alfHBIMAJTBLTAPBIHBIH MMOKTAPBl OOMBIHITIA TAPUXHU JCKOMIIO3UIIAACHIH CAITy

— 1mKI JKOHE CBHIPTKBI  moKTapAsiH KP  Herisri  Makpo3IKOHOMWKAITBIK
KOPCETKIIMTEPIHE acepiH Oaranay;

— Op TYPAl DSKOHOMHKAJIBIK IMOKTAP HOTWKECIHE aKIIa-HECHE CasiCaThIHBIH
HYCKaJIapbIH CaJbICTHIPMaThl Oaranay,

— Kazakcran  PecnyOnmkachlHBIH ~ SKOHOMHKACBHIHBIH, —~ MaKPOIKOHOMUKAITBIK
alfHBIMAJTBLIAPHI YITIH K30TCH/II IMOKTAP HOTHKECIH €CETKEe aJlaThiH YCHIHBICTAP
KQJTBITITACTHIPY.

JuccepranusiyblK  3epTTEy KYMBICBIHBIH  00beKTICi Kazakcran
PecmyOnmukachIHBIH allibIK SKOHOMHKACHI.

JluccepTanusiJIbIK 3€pPTTEeY KYMBICHIHBIH TMOHI MaKPOIKOHOMHWKAJTBIK
KOPCETKIIMTEPAIH  IMKI  JKOHE  CBIPTKHl  OaimaHpicTaphl  MEH  OJIapAbIH
AKOHOMHKAJIBIK ©CYTE dCepi.

3epTTeyAiH FBUIBIMH KAHAJBIFBI KBl TENE-TCHMIKTIH JUHAMUKAIBIK
CTOXACTHKAJIBIK MOJICIIH Olp >koHE €Kl aliMakIeH KypacTelpy skoHe Kazakcran
PecyOnukachiHBIH ~— aKIla-HECHE  CasCaThIHBIH  THIMJAUIITIHE oCEP  €TETIH
(dakTopmapael  aHBIKTAy YIIIH Taigamany. 3epTrey OapbhIChIHAA FhIJIBIMU
SKAHAJBIFBI 0ap KeJIeCci HOTHKEIEP aIbIH/IbI:

— JKaNmbl  TENe-TCHIIKTIH  JWHAMHKAJIBIK  CTOXACTHKAJBIK  MOJCIICPIHIH
TEOPHSUTBIK ACTICKTLIEPl 3EPTTEN/l >KOHE HETI3T TEHIIKTEPIHIH OPBIHAATYbIHA
JKarjal YKaCaWThIH IAPTTAP AHBIKTAJIIBI,

— €KI MEMJICKET YINH >KaJIIbl TEIe-TEHAIKTIH JUHAMHKAIBIK CTOXACTHKAJIBIK
MOJEIT KYPaCThIPBLI/IBI;

— Kazakcran  PecnyOnmkachlHBIH —~ SKOHOMHKACHIHBIH, —~ MaKPOIKOHOMHUKAITBIK
alfHBIMAJTBLTAPBIHBIH MOKTAPBI OOMBIHITA TAPUXHU JCKOMIIO3UIIAACH! CAJTBIH/IHI

— CBIPTKBI mokTapAsiH KP Heri3ri MakposKOHOMUKAITBIK KOPCETKIMTEPIHE dcepl
OarajaHObl;

— Kazakcran  PecnyOnmkachlHBIH —~ SKOHOMHKACHIHBIH, —~ MaKPOIKOHOMHUKAITBIK
alfHBIMAJTBLIAPHI YITIH K30TCH/II IMOKTAp HOTHIKECIH €CETMKE aJlaThlH YCHIHBICTAP
KQJTBIITACTHIPY .

Koprayra yChIHBLIATBIH HETI3r1 TYXKbIPbIMIAP:

— €NIIH SKOHOMHUKAJIBIK ©CylH KaMTaMmachi3 €Tyre OaFbITTalifaH aKIia-HeCHe
cajgcaThlH  y3ere aceipy OapeichiHaa  Kazakcran — PecmyOnukachiHBIH
MaKpPOIKOHOMHUKAJIBIK afHBIMATBUIAPBIHBIH JHUHAMUKACHIHA OCEP €TETIH CHIPTHIK
KOHE 1TIK1 TIIOKTAP/IBI €CETKE ATy KKETTLIIT 6ap;



— JKaJmbl TENE-TCHMIKTIH JWHAMHKAIBIK CTOXACTHKANBIK Mozaem Kazakcran
PecmyOnmukachIiHBIH SKOHOMHWKACHIHA 9p TYPJIl MIOKTApP/bIH HOTHXKECIH Oarajiayra
MYMKIHIIK Oepe/il )KoHE aKIa-HeCHe cascaThiH JKaKCapTyFa KOJITaHBLTYbl MYMKIH.

JKYMBICTBIH TEOPHUSJIBIK KOHE JTiCHAMAJIBIK HETi3iH IMeT eNIK >XKoHE
OTaHJIBIK SKOHOMUCT-FaJIBIMAAPIBIH SKOHOMHUKAJIBIK TTPOTIECTEPII MOACTACY JKOHE
0okay Moceenepl cajachiHAarbl 1preill eHOCKTEepl, aKIa-HeCHe CasCaThIHBIH
KBI3MET €TYyIHIH HETI3T1 ImapTTapeiH aHbikTaymbl Kaszakcran Pecmybmukacht
YKIMETIHIH KYKBIKTBIK aKTUIepl MEH KayJibUIapbl, CalajblK oMICTEMEINIK
MaTepuaiiap, HOPMATUBTI-TCXHUKAJIBIK JKOHE Oackapymbl Kykarrap, KP
CrarucTrKa areHTTITIHIH MOIMETTEPl, OACKapyIbl XOHE FBHIIBIMH-3EPTTCYKOHE
XK0O0aJBIK MEKeMEIIEPAIH aKnapaTTapbl KypaJibl.

3epTTey OaphICHIHIA KYHWENMK Tanaay, (haKTOPIJBIK JKOHE CajbICTHIPMAJTbI
SKOHOMUKAJIBIK TaJilay, MOHOTPApUSUIBIK >KOHE CHI30AnbIK  Oe3eHaipyep,
YKOHOMHKA-MaTEMaTHKAITBIK dIICTep KoJmaHbLiel. KoMmbroTepm Oarmapiamanap
Microsoft Excel xone craructukanbik mommerTepai eHaey STATA 11 Hycka,
Eviews 7 nycka, Matlab, Dynare xongaHbL1 B!

Heri3ri FbLJIBIMH dKYMBICTAP 2KOCMAPbIMEH 0allIaHbICKI. J[HUCcCepTalUAIbIK
KYMBIC 0achiM OarbIT: 5.2 DOKOHOMHUKAJIBIK, OJICYMETTIK JKOHE TYMaHWUTAPJIBI
FBUTBIMIAD CaJIACBHIHJAFBI 1prefil skoHEe KoimgaHOanmbl 3eprreyiep OarbiThiHAa KP
BI'M rpaHTThIK Kap:KbLJIaHIBIPY asfChIHJA OpPbIHJAAIFAaH, TakbipbiObl «Kazakcran
SKOHOMHKACHIHA aKIA-HECHE KOHE OI0/KET-CAITBIK CasiCAThIHBIH, 9CePiH OomKay
KOHE TaJIIay YIIIH JKaJIbl TETEe-TCHIIKTIH TUHAMUKATBIK CTOXACTHKAIBIK MOICIIH
(J1ICOP) xypactoipy».

JMuccepTrammsi TaKbBIPHIOBI O0OibIHINIA KapusjiansiMaap. Jluccepramus
JKYMBICTBIH TaKbIPHIOBI OOMBIHINA 3EPTTEYIH HETI3rT Ma3MYHBIH CHUMATTANTHIH
xambl kejiemi 5,1 6acna mapak 6onareia 17 mMakaia >kapbhlK KOPreH, OHbBIH, 1ITHESH
4 makama KP BEM 6Ginim skoHE FRUTHIM canachiH perTey KoMHUTETIMEH YCHIHBUTFAH
xXypHaiapaa xoHe 1 makama Tomcon Peiitep sxone Cromyc 0aza MonmMeTTepiHe
kipetin «World Applied Sciences Journal» >xypHanma >kapbik KOpreH, COHbBIMEH
Katap 12 wMakama XaJbIKapajdblK FBUIBIMU-TOXKIPHOETK  KoH(pEpEeHIHsIIap
MaTepuaiIapblHa  >KapusUlaHFaH. AJIBIHFAaH  TEOPHSUTBIK  KOPBITHIHBLIAP
MarucTpjelK  OarmapyiiaMa  OOWBIHINIA ~ OKBIMT ~ JKYPr€H  CTYJISHTTEPTE
«MakposkOHOMHUKa» KOHE «OKOHOMETPHKA» TIOHAEPIHIH OKY KypCTapbliH
KYPacTBIPy KE31H/IC TakIalaHbIjIa aJia ibl.

3eprTey HITHIKeJEpiHIH ampodaumusicbl. JluccepTalyanblK KYMBICTBIH
HET13r1 TYKBIPBIMIAPHl MEH HOTWDKEIEPl XaJbIKAPaJBbIK FHITBIMU-TKIPHOEITIK
koH(pepeHmaapaa OasgHmanAbl, FHUIBIMA  MaHBI3BI  0ap  ASKOHOMUKAJIBIK
KypHaJIAAp/a KaPhIKKA IIBIKTHI.

HNuccepranusa on-®apadbu ateiHgarel Kaz¥Vy, DOkoHoMHKa XoHE Ou3HEC
KOFaphl MEKTEOIHIH « OKOHOMHUKA» KadeAPaChIHBIH MOXKUTICIHAC THIHAAIIB JKOHE
KOpFayFa YCHIHBUIIBI. FHUIBIMA MaTepuaaap/IbiH KOHE aJbIHFAH HOTHKEICP/IIH
anpoOaIusACkl Keeciep asChiHa JKY3€Te acThl: FHUIBIMPA MaKaJajJapabl KapbIKKa
IBIFAPY JKOHE XaJbIKapaliblK KoH(pepeHmmsiapaa «bipbiHraii SKOHOMHUKAJIBIK
KEHICTIK aHa YKOHOMHKAHBIH Her131 peTinaey, 16—17 maypoiz 2012 x., AnMarsr,
V' xajslKapajiblK FRUTBIMUA-TOXIprOemik koHpepenmms «XXI raceIpapiH KaHa



SKOHOMHKA KaJIBINTACTRIpy  Macenenepi», 21-22  skenrokcan 2012 x.,
JaenponietpoBck  (YkpawmHa); 3-1mi XambIKapajblK  FBUIBIMU-TOKIPHOEITIK
koH(pepentma «Science and Society», 20-21 naypsiz 2013 x., Jlonmgon (AHTINA);
IX xampikapaibiK FRUTBIMU-TOXIpHOemiKk koH(pepentmsa «Europejska nauka XXI
powieka — 2013», 07-15 mameip 2013 x., k. [Ipxxempinuie (Iloneima) GasHaay
xoHe KazYV DxoHomuka xoHEe OM3HEC JKOFaphl MEKTEOIMEH OTKI3IJIETIH FHUTBIMA
CeMHUHapJIapFra KaTbICy.
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to the thesis for the degree of Doctor of Philosophy (PhD) on the specialty
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Ishuova Zhanna Shamilevna

Modeling of dynamic stochastic general equilibrium and assessment of
influence of a monetary policy on economic growth in the Republic of
Kazakhstan

Urgency of the research topic. It is emphasized in the address by President
of the Republic of Kazakhstan N.A. Nazarbayev to the people of Kazakhstan on
«Strategy of Kazakhstan 2050: new policy of the established state» that
«considering the unfavorable global economic environment we must ensure the
safety of the earnings of each of our citizens and maintain a reasonable inflation
level with respect to economic growth». Strengthening the control of financial
system, announced in speeches by the President of Kazakhstan N.A. Nazarbayev,
involves the development of conceptually new system of monetary policy aimed at
providing the necessary cash resources. In this context, the need for state control
over the country's economic situation causes necessity to develop an effective
strategy of monetary policy, i.e. the development of scenario forecasts for the
country's economy, modeling results of various decisions taken by the authorities.
Such forward-looking information is needed as a basis for analyzing the effects of
the choice of monetary policy, and linking it to formation scenarios of country’s
economic development.

Currently macroeconomic forecasting models are one of the main tools that
satisfy these requirements. In the late 90s the dynamic stochastic general
equilibrium models received practical significance as one of the dominant tools of
macroeconomic analysis and forecasting. In foreign countries, long time
developing and using dynamic stochastic modeling to analyze the various options
for monetary policy and finding their optimal solutions. The core of most of these
models is the methodology of general economic equilibrium, taking into accounts
the microeconomic aspects of the behavior of economic agents, firms, states and
the external sector of the economy.

On the background of the situation developed on the basis of the new
Keynesian model of the dynamic stochastic general equilibrium provides a new
approach for the purposes of macroeconomic analysis and development of
recommendations for optimal state economic policy. However, studies on the
impact assessment of the effectiveness of monetary policy on economic growth
within the framework of dynamic stochastic general equilibrium models combined
with insufficient levels of research these issues predetermined choice of theme,
purpose and main objectives of this thesis.



The aim of the thesis is to investigate based on the new Keynesian theories
and models of dynamic stochastic general equilibrium the impact of monetary
policy on economic growth in the Republic of Kazakhstan.

Realization of this goal in the thesis provides a consistent solution of the
following tasks:

— explore theoretical aspects and to identify the assumptions and simplifications
that create conditions for implementation of the basic stages of calculations on
dynamic stochastic general equilibrium models;

— build a dynamic stochastic general equilibrium model for the two countries ;

— conduct historical decomposition variations of macroeconomic variables over
shocks Kazakhstan's economy ;

— evaluate the responses of the main macroeconomic indicators of the Republic of
Kazakhstan on various internal and external shocks ;

— conduct a comparative analysis of the options of monetary policy by their
influence on the effects of various economic shocks;

— develop proposals and recommendations on accounting for the effects of
exogenous shocks on macroeconomic indicators of Kazakhstan.

Object of research is the open economy of the Republic of Kazakhstan.

The subject of research is the internal and external interrelation of
macroeconomic indicators and their impact on economic growth.

Scientific novelty of the dissertation research is to develop a dynamic
stochastic general equilibrium model with one or two regions and its application to
identify factors affecting the effectiveness of the monetary policy of the Republic
of Kazakhstan. The study yielded the following results with scientific novelty:

— 1identified the basic conditions necessary for successive phases of calculations
on dynamic stochastic general equilibrium models;

— developed dynamic stochastic general equilibrium model for the economy of
the Republic of Kazakhstan and the Russian Federation, as a major trading partner;
— calculated the impact of technological shock, interest rate shock, shock of
preferences and cost-push shock on the main macroeconomic indicators of
Kazakhstan;

— defined reaction of each focuses on macroeconomic indexes for various
external shocks in the model of dynamic stochastic general equilibrium;

— developed proposals and recommendations on accounting for the effects of
exogenous shocks on macroeconomic variables of the economy of the Republic of
Kazakhstan.

Basic scientific principles taken out on defense:

— there 1s a need to integrate internal and external shocks affecting the dynamics
of macroeconomic indicators of the Republic of Kazakhstan in the conduct of
monetary policy aimed at ensuring stable economic growth;

— model of the dynamic stochastic general equilibrium allows to evaluate the
effects of various shocks to the economy of Kazakhstan and can be used to
improve monetary policy.



Theoretical and methodological basis of the study were the works of
academic economists of the Republic of Kazakhstan, as well as the works of
scholars and abroad on economic modeling and forecasting processes. As
statistical tools applied research methods of correlation and regression analysis,
including distribution models, methods, and analytical groups, tabular and
graphical methods for the repose of the study. Research methods include the
abstract logic, comparative, structural and functional approaches, and the method
of expert estimates, economic and mathematical and graphical methods. For
information processing in the form of database software used Microsoft Excel and
statistical packages for data processing STATA 11, Eviews 7, Matlab, Dynare.

Communication plan of major scientific works

The thesis 1s carried out as part of the grant funding of the Ministry of
Education and Science of the Republic of Kazakhstan on priority: 5.2 Basic and
applied research in the field of economic, social and human sciences, the theme of
«Building a model of dynamic stochastic general equilibrium to analyze and
predict the effects of monetary and fiscal policy on the economy of Kazakhstany.

Publications on the topic of the dissertation

Key findings and conclusions for the defense was reflected in 17 scientific
works, totaling 5.1 quires. Containing one article in the print edition of the journal
«World Applied Sciences Journaly, included in the database of SCOPUS, 4 articles
in journals recommended by the Committee on the Control of Education and
Science of RK, 12 articles in the collection of scientific papers based on
international conferences, 5 of them in conferences and further afield 2 articles in
conferences neighboring countries. Theoretical conclusions made applicable in the
educational process in the development of courses for learners master's degree
programs in the disciplines: «Macroeconomics» and «Econometricsy.

Testing and implementation received during the dissertation research
results. Key provisions of the thesis discussed at a scientific seminar of Higher
School of Economics and Business, Kazakh National University named after Al-
Farabi in 2012 and at a meeting of the Department of Economics, Kazakh National
University named after Al-Farabi in 2013. The main results of the dissertation
research is tested by the author at scientific conferences at various levels, including
international: international scientific and practical conference "Common Economic
Space as the basis of a new economy", 16-17 March 2012, Almaty; V International
Scientific and Practical conference "Problems of the new economy of the XXI
century"”, 21-22 December 2012, Kiev ( Ukraine), 3rd international scientific and
practical conference «Science and Society», 20-21 March 2013 , London (England
); IX international Scientific-Practical conference «Europejska nauka XXI powieka
-2013 ", 07-15 May 2013 , Mr. Przhemyshl (Poland).



