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MopeaupoBaHue JUHAMMYECKOI0 CTOXACTHYECKOI0 0011ero paBHOBeCHS U
OLIEHKA BJIUSIHUS ICHEKHO-KPEAUTHON MOJUTHKHA HA IKOHOMHYECKHIA POCT B
Pecnyboimke Kazaxcran

AKTyaabHocTh Tembl. B cBoem Ilocmanum nHapony Kaszaxcrana or 14
nekabps 2012 1. Crpareruss «Kazaxcran—-2050»: HOBBIM MNOJUTHYECKUH KypC
coctosiBilerocsi rocyaapctBa» IIpesunent Hameidt crpansl H.A. Ha3zap6aes
OTMETHJI YTO «YYUTHIBas HEOIArONMPHUATHYIO CHUTYallMi0 B MHUPOBOM IKOHOMHKE,
MBI JIOJDKHBI OOECTICUUThH 3aIlUTy JOXOJOB KAKIOTO Ka3axCTaHIA M COXPAHSATH
IpUEMIIEMbIA YPOBEHb MH(IIAIMH JIS TOJITOCPOYHOTO IKOHOMHUYECKOTO POCTay.
VYcunenue KOHTpOJss Hajad (PUHAHCOBOM CHUCTEMOM, O3BYYEHHOH B CBOMX
BoicTymuieHusAx IIpesmgentom Kazaxcrana H.A. Ha3zapOaeBbiM, mnpenmosaraer
pa3pabOTKy KOHIENTYaJbHO HOBOM CHCTEMBI JACHEKHO—KPEAUTHOW MOJUTUKH,
HanpaBJ€HHOW Ha oOecreyeHue SKOHOMUKHM HEOOXOAMMBIMU JI€HEKHBIMU
pecypcamu.

B oroii  cBA3M, TOTPEOHOCTb TOCYJApCTBEHHOIO  KOHTPOJIA  Haj
HPKOHOMUYECKOU CUTYyallleil B cTpaHe 00yCIaBIMBaeT HEOOXOIUMOCTh pa3pabOTKu
b (EKTUBHON CTpaTeruu JACHEKHO—KPEAUTHOW TOJUTUKH TOCYAapCTBa, T.€.
pa3paboTKy  CIICHapHbIX  IPOTHO30B  Pa3BUTHS  DKOHOMHUKHA  CTpaHbI,
MOJENUPOBAHUSL PE3YyJIbTATOB TE€X WJIM WHBIX PELICHUN, NPUHUMAEMbIX OpraHaMu
BiacTu. Takas mporHo3Has wHOpMaIys, HEOOX0uMa KaK OCHOBA JJIsi aHAIHM3a
MOCIICJICTBUNA  BBIOOpA JCHE)KHO—KPEAUTHOW TIOJIMTUKH, H €€ YBSI3KU C
dbopMHUpoBaHKEM CIIEHAPUEB YIKOHOMUYECKOTO PA3BUTUS CTPAHBI.

B Hacrosimiee BpeMs MaKpO’IKOHOMHYECKHME MOJEIN IMPOTHO3MPOBAHUS
SIBJISIFOTCSL  OJTHUM U3 OCHOBHBIX HWHCTPYMEHTOB, YJIOBJIECTBOPSAIONIUX OSTUM
TpeboBanmsiM. B koHme 90-X TromoB IWHAMHUYECKHE CTOXACTHYECKHUE MOJCIH
oOLIero paBHOBECHS] NOJYYWJIM MPAKTHYECKYI0 3HAUYUMOCTh Kak OJIHOIO H3
JIOMUHUPYIOIIHUX UHCTPYMEHTOB MaKpO3KOHOMHYECKOTO aHanusa u
nporHo3upoBaHus. B 3apyOeXHbIX cTpaHax JaBHO pa3padaThIBAIOT U UCIOJIb3YIOT
JUHAMHYECKOE CTOXAaCTUYECKOE MOJEIMPOBAHUE C LENBbI0 aHajau3a pPa3jInyHbIX
BAPUAHTOB JE€HEKHO—KPEIUTHOW NOJHUTHUKA W HAXOXKIEHUS HUX OINTUMAJIbHBIX
pemeHuil. Slnpom OOJIBIIMHCTBA TAKUX MOJIEIECH SBISIETCS METOHOJIOTHS OOILEro
SKOHOMHUYECKOTO pPAaBHOBECHS, YUWUTHIBAKOIIAS MUKPOIKOHOMHYECKHE AaCHEKThI
MOBEACHUSI SKOHOMUYECKUX areHTOB, (PUPM, TOCYJAapCTB M BHEIIHETO CEKTOpa
HYKOHOMMKHU.

Ha ¢one cnoxuBmeiics curyanuu, paspaboTaHHass Ha OCHOBE HOBOMU
KEMHCHAHCKOM TEOpUHM MOJAENIbh JUHAMHUYECKOrO0 CTOXaCTHYECKOro OOLIEro
paBHOBECHUS JAeT KaYE€CTBEHHO HOBBIM MOAXOJ IJIs LENe MaKpO3KOHOMUYECKOIO



aHajau3a W BBIPAOOTKM ONTUMAIBHBIX PEKOMEHJALMK M0 TrocyAapCTBEHHON
SKOHOMUYECKON MOJUTUKE. BMecTe ¢ TeM HCClIeq0BaHUs, MOCBSIIICHHBIE OLICHKE
3O PEKTUBHOCTH BIMUSHUS JACHEKHO—KPEAUTHON TMOJIUTUKH HAa SKOHOMHYECKUM
pOCT CTpaHbl B paMKax JUHAMHYECKUX CTOXAaCTHYECKUX MoOjelied oO0Iero
paBHOBECHUSI B COYETAHUM C HEJIOCTATOUYHBIM YPOBHEM MCCIEAOBAHHOCTH HAAHHBIX
BOIIPOCOB MPEIONPENETIIN BEIOOP TEMbI, LIETM U OCHOBHBIX 3a/1ad HACTOAIIEH
JUCCEPTALIMOHHON PabOTHI.

Heab nuccepraiinoHHOM pabOThl COCTOUT B MCCIIEIOBAHUUA HA OCHOBE HOBOM
KEMHCUAHCKOM TEOpUU W MOJENIU JTUHAMUYECKOIO0 CTOXaCTHYECKOro OOILIEro
paBHOBECHUS BIUSHUS ACHEHKHO—KPEAUTHON MOJIUTUKH HA SKOHOMHYECKUN POCT B
Pecnybnuke Kazaxcran.

Peanuzanusa mnocTaBieHHOM B JHWCCEpPTAllMM eI  IPEAyCMaTpPUBAECT
IIOCJIEIOBATENBHOE PEIICHUE CIENAYIOIMIMX 3a0a4:

— UCCIIEIOBaTh TEOPETUUYECKUE ACIEKThl M BBISIBUTH JIOMYILICHUS W YIPOUICHUS,
CO3/IAIOIIAE YCJIOBUS JJIsi BBIIIOJHECHHUS OCHOBHBIX JTAallOB PACYETOB IO
JTUHAMUYECKUM CTOXACTUUYECKUM MOJIETISIM OOIIEro PaBHOBECHS;

— TMOCTPOUTh JUHAMUYECKYIO CTOXACTUYECKYIO MOJENb OOIIEro paBHOBECHUS IS
JIBYX CTpaH;

— IPOBECTH MCTOPUYECKYIO JIEKOMIIO3ULMIO BapUalMM MaKpPO3KOHOMHYECKUX
MEPEMEHHBIX IO IoKaM 3KoHOMUKU Pecniyonnku Kazaxcras;

— OLICHUTh OTKJIMKM OCHOBHBIX MAakKpOdKOHOMHUYECKHX Toka3areneii PK Ha
pa3IuYHbIC BHYyTPEHHHUE U BHEIIHUE IIOKHU;

— NPOBECTU CPABHUTEIIbHBIM aHAIN3 BAPUAHTOB JCHEKHO—KPEAUTHON MOJUTHKU
M0 UX BJIMSHUIO HAa TIOCJIEICTBUS PA3JIMUYHBIX IKOHOMUYECKHUX IIOKOB;

— pa3paboTarh MOPEMIOKEHUS ¢ PEKOMEHJAUUM 1O YYeTy MOCJIEACTBUI
AK30I€HHBIX IOKOB HA MAKPOIKOHOMUYECKHE nokaszarenu Kasaxcrana.

O0beKTOM  JUCCEPTALlMOHHOIO  MCCIENOBAaHUSA  BBICTYNAET  OTKPBITAs
skoHoMmuKa Pecry6auku Kazaxcran.

IIpeameTom uccieqoBaHUS SBJISIOTCS BHYTPEHHUE M BHEIIHUE B3aUMOCBSI3U
MaKpOIKOHOMHUYECKUX TIOKA3aTeJel M WX BIWSHUE HA SKOHOMHYECKHI POCT
CTpaHsl.

Hayynasi HOBH3HA [JHCCEPTAIIMOHHOIO0 HCCJICJOBAHMS COCTOUT B
pa3paboTKe JMHAMUYECKON CTOXaCTUYECKON MOJIeIN OOIIEro paBHOBECHUS C OJTHUM
U JIByMsI pETHOHAMU W €€ IPUMEHEHUHU JUTs BBHIABICHHS (DAKTOPOB, OKA3BIBAIOIINX
BO3J/IelicTBHE HA A(PPEKTUBHOCTh MPOBOJUMOMN JIEHEKHO—KPEIUTHON TMOTUTHKA
Pecniy6mmiku Kazaxcran. B mporecce uccnenoBanust ObUTH MOTYYEHBI CISAYIONINE
pe3yabTaThl, 00JaJa0Ie HAyYHOW HOBU3HOM:

— BBISIBJICHBl OCHOBHBIE YCJIOBHS, HEOOXOIWMBbIC sl BBIMOJHEHUS Pl
MOCJIEIOBATEBHBIX 3TAllOB PAacy€TOB MO JHUHAMUYECKHUM CTOXACTHYECKUM
MOJEJISIM 00I1IeTO PAaBHOBECHSI;

— pa3paboTaHa AMHAMUYECKas CTOXACTUYECKas MOJIeTh OOIIEero paBHOBECUS IS
skoHoMuKku PecnyOnmku Kazaxcran u Poccuiickoit ®denepanuu, Kak OCHOBHOTO
TOPTrOBOr0 MapTHEPA CTPAHBIL;



— pacCUMTaHO BIJIMSIHME TEXHOJOTMYECKOTO IIOKa, IIOKAa MPOLEHTHOM CTaBKH,
II0Ka MPEJNOYTEHUA U UHPISIUN U3EPKEK HA OCHOBHBIE MAaKPOIKOHOMUYECKUE
nokasatenu Ka3axcrana;

— OIpeAeNIeHa peakUuus KaXIoro paccMaTpUBAaEMOI0 MaKpPOIKOHOMUYECKOIO
IIOKa3aTejid Ha pas3JIMyHble BHEIIHWE WIOKM B MOJECIHM JUHAMUYECKOIO
CTOXaCTUYECKOTO OOIIEro paBHOBECHS,;

— pa3paboTaHbl MNPEUIOKEHUS M PEKOMEHJALMM 10 YYeTy MOCIEACTBUN
DK30T€HHBIX IIIOKOB HAa MAKPOSKOHOMUYECKHE TNEPEMEHHBbIE 3IKOHOMMKHU
Pecny6nuku Kazaxcras.

OcCHOBHBIC HAYYHBbIE I0JI0’KEHUS, BBIHOCMMbIE HA 3alIUTY:

— CYUIECTBYET HEOOXOJIMMOCTh y4eTa BHYTPEHHUX U BHEUTHUX IIOKOB, BIUSIOIIMX
Ha JMHAMHUKY MaKpOdKOHOMHMUYECKHX Mokazateneit PecnyOnuku Kazaxcran npu
IPOBEJCHUM JICHEKHO—KPEAUTHON TMOJUTUKM, HALEIEHHONM Ha olecnedyeHue
CTaOUIILHOTO SKOHOMHYECKOTO POCTa;

— MOJENb JUHAMUYECKOIO CTOXaCTHYECKOro OOILEro paBHOBECHS IO3BOJISET
OLICHUBATh MOCJEACTBUS PA3IMYHBIX ILIOKOB JJIs1 3KOHOMUKHM KazaxcTaHa n Moxer
OBbITh UCIOJIB30BaHAa JJIs1 COBEPIICHCTBOBAHUS ACHE)KHO-KPEIUTHOMN MOJUTHKH.

Teoperndeckoili W MeTOA0JIOTMYECKOM 0a30M MCCJIET0BAHUS SBUJIKCH
TPY/Ibl y4eHbIX SKOHOMUCTOB PecnyOnuku Ka3zaxcraH, a Takxke TpyAbl YYEHBIX
OMMXKHEro ¥ JajbHEro 3apy0exbss Mo mpodiemMaM MOACIUPOBAHUSA U
IIPOTHO3UPOBAHUSI 3KOHOMUYECKHX MPOLIECCOB. B KauecTBe CTaTUCTUYECKOIO
WHCTPYMEHTApUs HCCIICIOBAHUS TIPUMEHEHBl METOAbl KOPPEISLHUOHHOTO U
PErpECCHOHHOTO  aHalIM3a, BKIIOYAs  MOJEIM  PACIPENECICHU, METOJBbI
AHAJIMTUYECKON TPYIIUPOBKH, TAOJUYHbIE U TpapUuecKre METObl IPECTABICHHUS
pe3yJIbTaTOB HCCeN0BaHUS. MeTolbl HCCIIEeIOBaHUS BKJIIOYAIOT a0CTPAaKTHO—
JIOTUYECKUN, CPABHUTENbHBIN, CTPYKTYPHO—(YHKIMOHAIBHBIA MOJAXOJbI, METO]
HKCIIEPTHBIX OLEHOK, SKOHOMUKO—MaTeMaTu4Yeckue u rpaduyeckue metonbl. Jis
o0pabotku mH(popMmaruu B (popme 0a3 JaHHBIX HCIOIL30BAIUCH MPOTPAMMHbBIC
npoaykTel Microsoft Excel m makeTsr mnms craructuueckoir oOpaOOTKHM JaHHBIX
STATA 11 Bepcus, Eviews 7 Bepcusi, Matlab, Dynare.

CBsi3b C IUIAHOM OCHOBHBLIX HAay4HBIX padoT. /[uccepranuronHass padota
BBINIOJIHEHA B pamMKax rpantoBoro ¢puHancupoanuss MOH PK no npuoputetHOMY
HampaBieHuto: 5.2 OyHIaMeHTaNbHbIE U MPUKIAIHbIE UCCIEIOBaHUS B 00JIACTH
DKOHOMHYECKHUX, COLMAJIbHBIX U TYMAaHUTAPHBIX HayK, TeMa «IlocTpoenne monenu
JUHAMUYECKOTro cTtoxactuiyeckoro obmiero paBHoBecus (IACOP) nns ananmuza u
IPOrHO3UPOBAHMS BIUSHUS  JI€HE)KHO—KPEIUTHOM U  OI0PKETHO—HAJOTOBOU
NOJINTUKH HAa 3KOHOMUKY Ka3zaxcranay.

Iy6aukanuu mo teme aucceprauuu. OCHOBHBIC TOJOXEHUS M BBIBOJIBI,
BBIHOCHMBIE Ha 3allUTy, ObUIA OTpaXeHbl B 17 Hay4yHBIX TpyAax OOMIMM 00bEMOM
5,1 n.n. B Tom uucne 1 crathst B meuatHoM msnanum xypramra «\World Applied
Sciences Journaly, Bxomsimero B 6a3y manHeix SCOPUS, 4 crathu B XKypHajgax
pexoMeH70BaHHBIX KoMHTETOM MO KOHTpoNtO B cdepe oOpa3oBaHHS U HAyKU
MOH PK, 12 crareii B cOOpHHMKax HayyHbIX TPYyJOB IO MaTepuaiam
MEXAYHApOJHbIX KOH(pEpeHUuH, U3 HUX 5 crareld B KOH(EpEeHUUAX ITalbHEro



3apyOexkbss W 2 cTaThu B KOH(epeHIusAx OmmkHero 3apyOexbs. CrermaHHbIC
TEOPETUYECKHE BBIBOJBI MPUMEHHMBI B Yy4eOHOM IIpoliecce Mpu pa3paboTke
y4eOHBbIX KYypCOB Ul CIIyLIaTelel MarucTepCKuX MporpamMm IO JUCHUIIUHAM:
«MaKkpO3IKOHOMUKa» U « DIKOHOMETPUKAY.

Anpofauuss M peaJu3anus IOJYYEHHBIX B XOAe JUCCEPTAIMOHHOIO
HCCJIe10BaHMS pe3yabTaToB. OCHOBHBIC MOJIOKEHUS AUCCEPTALUU 00CYKIATUCh
HA Hay4YHOM ceMmuHape Beicuieil mkosibl 3koHOMUKM M OuzHeca Kazaxckoro
HallUOHAJILHOTO yHUBepcutera uM. anb—®Dapabu B 2012 1. W Ha 3acegaHuu
kadenpel «IxoHOMHKa» Ka3zaxckoro HaIMOHAJIBHOTO YHUBEPCUTETa HUM. allb—
®apabu B 2013 rogy. OCHOBHBIE PE3yJbTAThl IUCCEPTAIMOHHOTO HCCICAOBAHUS
anmpoOUpPOBaHBl aBTOPOM Ha HAYYHO—-TIPAKTUYECKUX KOH(MEPEHIUAX Pa3IuIHOTO
YPOBHS, B TOM UYHCII€ MEXIYHAPOJHBIX: MEXKIYHAPOAHON HAyYHO—TIPAKTUYECKOU
KoH(pepeHunn «EanMHOE 3KOHOMHYECKOE MPOCTPAHCTBO KaK OCHOBA CO3JaHUs
HOBOM 3KOHOMUKHWY», 16—17 mapta 2012 r., AnMatsl; V MeXITyHApOIHOW HAYyYHO—
npakTruueckoi koHpepenunu «[Ipobremsr hopMupoBanus HOBOI IKOHOMUKH XXI
Bekay, 21-22 nekabps 2012 r., JluenponerpoBck (Ykpauna); 3-eid
MEXYHApOJIHON HaydHO-TIpaKTUYecKor KoHdepeHmmu «Science and Society»,
20-21 wmapra 2013 1., Jlonmon (Aurnus); |IX wmexayHapoaHoW Hay4dHO—
npakTrueckoii koHbpepenuun «Europejska nauka XXI powieka — 2013», 07-15
mas 2013 r., r. [Ipxkembiniuis (ITosbira).



Nmyosa ’Kanna lllamMmueBHAHBIH

6D050600 «OxoHOMHKKa» MaMaH IbIFbl OobIHIIA Quinocodus qokTopsl PhD
FBUIBIMU JISPEXKECIH ally YILUIH

«Ka3akcran Pecny0/iMKachbIHbIH IKOHOMHUKAJBIK 6CYiHe aKIIa-HecHe
casiCaThIHBIH dcepi KoHe TUHAMHKAJBIK CTOXaCTHKAJBIK KAJIbI Tere-
TeHJIKTI MoJeJIbAey» aTThl JUCCEPTALUS KYMBICHIHA

AHJIATIIA

JuccepTanmMsiJbIK KYMBICTBIH o3ekTidiri. Kazakran Ilpesmaentinig 14
xenrtokcan 2012 x. H.O. HazapOaeBtbiH «Ka3zakcran-2050» Crpareruscsl
XanbIKKa JKOJAAayblHJIa KeJeculepAl aram oTTl: «JJeMJIK SKOHOMMKAJAFbI
KOJIAaMChI3 JKaFIaidJIbl eCKepe OThIphIN, Ka3zakcTaH azaMaTTapblHbIH TaOBICTHUIBIFBIH
KaMTaMachl3 JKOHE Y3aK Mep3iMiAl SKOHOMHUKAIBIK ©CyJl CaKray YILIIH
UHOISAUMAHBIH ~ KaJbIThl  JEHTEeWIH  cakTayblMbl3 — Kepekmi3».  Kazakran
[Tpe3unentinin H.O. Ha3zap6aeBThIH 63 *OJgayJapblH/ia KapKbUIbIK OaKbLIay bl
KYIIEHTY TypaJibl alTThl, 9KOHOMUKAHBI KQXKETT1 aKilla pecypcTapMeH KaMTaMachl3
eTyre OarbITTalFaH aKlla-HeCHe CasiCaThIHBIH JKaHa JKYHECIH KYpacThIpy
YCBIHBUIIBI.

Ocpiran  OailyIaHBICTBI  MEMJICKETTIH ~ aKIIa-HeCHE CasCaThIHBIH  JKaHA
CTPaATETUsChIH KYPY KaKCTTUIIr HETI3JeNl, SIFHM 3KOHOMHKAHBIH OoJaliaKTarbl
JaMy  CIICHapWjIepiH, YKIMETHEeH KaObUIAaHAThIH MICHIMACP HOTHXKEIEepIH
Mozenaey. MyHnaih OoipkaMmzbl akmaparT TaHAalFaH akila-Hecue casiCaThlH
Tajgayra Kaxer.

Kazipri Tanma OoipKayJdblH  MaKpOSKOHOMMKAIBIK  MOJENAEpPl  OCHI
KOKETTUTIKTepZll KaHAFaTTAHJBIPATHIH HETI3rl  KypangapablH — Oipi  OobIm
Tabbutabl. 90-111bl KbULAAP/IBIH COHBIH/A KAJIbl TEMe-TeHIKTIH CTOXAaCTHUKAJIbIK
MOJENIepl MaKpPOAIKOHOMHUKAIBIK Tajljay MEH OOJDKayJblH MaHbBI3[bl MOHTE HeE
oonabl. Lller engepinae akua-Hecue casicaTTapAblH 9p TYpJll HYCKaylapblH Talaay
KOHE ONTHUMAJIbl MICMIMIAEpAl KaObUgay YIIIH JAMHAMHUKAJIBIK CTOXACTUKAJIBIK
Tanaay OypblHHAH KojgaHbutyna. OcblHIal MOAENAEPAlH HEri3l SKOHOMHUKAIIBIK
areHTTepAiH, (QupManapablH, MEMIEKETTIH JKOHE HKOHOMHUKAHBIH CBIPTKbI
CEeKTOPBIHBIH MIHE31H eCelKe ajaThlH JKaJIbl AKOHOMHKAJBIK TeIe-TeHIIKTIH
gnicreMeci OOJIBIIT TaObLIAbL.

KanpiniTackan skarmaiiiapja skaHa KeWHCHAHIBIK TCOPHsI HET131HJET] >KaJIITbl
Tene-TeHAIKTIH JWHAMUKAIBIK CTOXAaCTHUKAIBIK MOJENI MaKPOIKOHOMHUKAIIBIK
Taljlay MEH YKIMETTIH JKOHOMHKAJIBIK cascaTbl OOWBIHIIA  ONTHMAJIIbI
yChIHBICTapAbl Oepeni. Ocbl KOFapblia aWTbUIFaHAapra OalIaHBICTBI 3EPTTEY
YKYMBICTBIH MaKCaThl MEH MiHIETTEP1 aHBIKTAJIIBI.

JlUccepTAaUMSJIBIK ~ KYMBICTBIH ~ MAaKCATbhl  JKalIMbl  TEMe-TeHIIKTIH
JTUHAMHUKAJIBIK CTOXACTUKAJIBIK MO/JIET1 KOHE JKaHa KeMHCUaHIbIK T€OpHUs HET131H 1e
Kazakctan PecrnyOiaukachiHIarbl S5KOHOMUKAJIBIK ©CYTe aKIla-HEeCHue CasCaThIHbIH



ocepiH 3epTTey. ATanraH MakcaTKa Coilkec Kejecied MIHACTTEp KelleH1
AHBIKTAJIJIBI:

— JKaJmbl  TEMe-TeHIIKTIH  JAWHAMHUKAJIBIK  CTOXAaCTUKAIBIK  MOJENJIEPIHIH
TEOPHUSUIBIK aCIHEKTUIEpiH 3epTTey JKOHE HEeTi3rl TEHIIKTePiHIH OpbIHATybIHA
YKaF1al KacaluThIH MapPTTap/Ibl AaHBIKTAY;

— €Ki MEMJICKeT YIIH J>KaJIbl Tene-TeHIKTIH JIUHAMUKAIBIK CTOXAaCTHKAJIBIK
MOJIEJIIH KYPacThIpY;

— Kazakcrtan  PecnyOnmkachlHBIH ~ SKOHOMHKACBHIHBIH ~ MaKPOIKOHOMHUKAIIBIK
alHBIMAJTBUTAPBIHBIH MOKTAPhI OOMBIHIIA TAPUXHU JCKOMIIO3UIIUSCHIH Cay,

— 1IKI >KOHE CBIPTKbI  MIOKTapAblH KP  Herisri  Makpo3KOHOMHUKAJIBIK
KOPCETKIIITEPIHE ocepiH Oaranay;

— Op TYpAl DSKOHOMHUKAJIBIK IIOKTAp HOTWXKECIHE aKIlla-HEeCHUe CasiCaThIHBIH
HYCKaJapblH CalbICTIpMalibl Oaranay;

— Kazakcrtan  PecnyOnukachlHBIH ~ SKOHOMHUKACBHIHBIH ~ MaKPOIKOHOMUKAIIBIK
alHBIMAITBLIAPHI YIITIH 3K30TCH]II IOKTap HOTHKECIH €CETKEe aJaThlH YCHIHBICTAP
KaJIBIIITACTHIPY.

JAuccepranmMsyibIK  3€pTTEy JKYMBICBIHBIH  00BbeKTici Ka3zakcran
PecnyOnukachIHBIH allIbIK 9KOHOMHKACHI.

JluccepTaumsJbIK 3€pTTey KYMBICHIHBIH M9HI MaKpPOIKOHOMHUKAIIBIK
KOPCETKIMTEPAIH  1IIKI JKOHE  CBIPTKbI  OailJlaHBICTapbl MEH  OJapJblH
HIKOHOMMKAJIBIK ©CYT€ 9Cepi.

3epTTeyliH FBUIBIMH KAHAJBIFbI JKAJbl TENE-TCHMIKTIH JUHAMHUKAIIBIK
CTOXACTUKAJIBIK MOJENIH OIp >KOHE €Kl alMaKMeH KypacTeipy xkoHe Kaszakcran
PecniyOnukaceIHBIH ~— aKla-HECHE  CasCaThIHBIH  THUIMIUIITIHE 9cep  eTeTiH
dakTopiapapl aHBIKTAy YIIH Maipanany. 3epTrey OaphiChiHIA FhUIBIMH
sKaHAJIBIFbI 0ap KeJIeCl HOTHXKEJIep aIbIHIbI.

— JKaJmbl  TEMe-TeHIIKTIH  JMHAMHUKAJIBIK  CTOXAaCTUKAIBIK  MOJENJIEPIHIH
TEOPHUSUIBIK AaCTEKTUIepl 3epTTENAl KOHE HETri3ri TEHJIIKTEPIHIH OpbIHIATybIHA
YKar1al KaCaluThIH MAPTTap aHBIKTAJIIbI;

— €Ki MEMJICKeT YIIH J>KaJIbl TeNe-TeHIKTIH JUHAMUKAIBIK CTOXAaCTHKAJIBIK
MOJEINI KYPacCThIPBLIIBI;

— Kazakcrtan  PecnmyOnuKachIHBIH ~ DKOHOMHKACHIHBIH ~ MaKpOIKOHOMHUKAJIBIK
alHBIMATBLTAPBIHBIH MMOKTAPBI OOMBIHINA TAPUXHU JCKOMITO3UIIASCH! CATBIH/IBI;

— CBIPTKbI mOKTapAblH KP Herisri Makpo3KOHOMUKAJIBIK KOPCETKILITEPIHE acepi
OarajaHbl,

— Kazakcrtan  PecnyOnuKachlHBIH ~ SKOHOMHUKACBHIHBIH ~ MaKPOIKOHOMHUKAIIBIK
allHBIMAJIBUIAPBI YIITH 3K30T€H/II IIOKTap HOTHKECIH €CENKe alaThlH YCHIHBICTAP
KaJIBIITACTHIPY.

Koprayra yCHIHBLIATBIH HeTi3Ti TYKbIPbIMIAP:

— eJJIH HKOHOMHUKAJIBIK ©CylH KaMTaMmachl3 €Tyre OarbITTaliFaH aKlia-Hecue
cascarblH  XKy3ere acelpy  OapbichiHna  Kazakcran — PecnyOnukachlHBIH
MaKpOIKOHOMMKAJIBIK aWHBIMAJIBUIAPBIHBIH JHHAMUKACHIHA 9CEP €TETIH CBHIPTHIK
MOHE 1IIKI HIOKTap bl €CeNnKe alny KaKeTTUIIr oap;



— JKalllibl TEIE-TCHIIKTIH JIWHAMHUKAJIbIK CTOXAaCTHKAIbIK Mozaell Kazakcran
PecnyOnukachiHBIH SKOHOMHUKACBIHA 9p TYPJll IIOKTApJbIH HOTHXKECIH Oaranayra
MYMKIHJIIK Oepe/ll )KOHE aKIIa-HeCcHue CcasiCaThIH JKaKCapTyFa KOJIAHBLUTYbl MYMKIH.

7KYMBICTBIH TEOPHUSUIBIK $KOHE JMiCHAMAJIBIK HEri3iH IeT eIk XoHe
OTaHJIBIK SKOHOMUCT-FAJILIMAAP/IbIH 9KOHOMHUKAJIBIK, MPOIECTEP/II MOJCILY KOHE
OoJkay Mocenelepl cajachIHAarbl 1prefli eHOeKTepl, akila-HecHue cascaThIHBIH
KbI3MET eTYyiHIH Heri3rl mapTTapelH aHbIKTaymbl Kaszakcran PecnmyOmukacs
YKIMETiHIH KYKBIKTBIK aKTiJIepi MEH KayJblIapbl, CallaJblK OJICTEMEINIK
MaTepHaliap, HOPMATUBTI-TEXHUKAIBIK KoHE Oackapymbl Kyxarttap, KP
CraTucTuKa areHTTITHIH MAIIMETTEpl, OACKapyIIbl KOHE FBhUIBIMH-3EPTTECYHKOHE
AKOOAIBIK MEKEMETIEP/IIH aKmapaTTapbl Kypasbl.

3eprrey OapbIChIHIA KYHENK Tanmay, (aKTOPJBIK JKOHE CaIbICTBIPMAIbI
SKOHOMHUKAJBIK ~Tajjay, MOHOTpaQUsUIbIK >KOHE ChI30ANBIK Oe3eHMipyJep,
HPKOHOMMKA-MaTeMaTUKANIbIK dlicTep Koyuaanbuiabl. Komnbiorepni Oaraapiamanap
Microsoft Excel >xone craructukanbik Mamimertepai exnaey STATA 11 nycka,
Eviews 7 Hycka, Matlab, Dynare Koi1aHbUI/IbI

Heri3ri FblIBIMEU )KYMBICTAP KOCHAPbIMEH OailjiaHbIchl. [lyccepTalysiIbIK
KYMBIC OacbiM OarbIT: 5.2 DKOHOMHUKAJBIK, QJIEYMETTIK >KOHE T'yMaHUTApIbl
FBUIBIMJIAP CaJlaChIHAAFbI 1prefi KoHe KosiaHOanbl 3eprreyiiep OarbiThiHAa KP
BE'M rpaHTTBIK KapKbUIaHIBIPY asChIHJA OpBIHAAIFAH, TaKbIpblObl «Ka3zakcTaH
HPKOHOMHKACHIHA aKIIa-HECUE KOHE OIOKET-CAIIBIK CasCaThIHBIH 9CEpiH OOImKay
JKOHE TaJIJIay YIIiH JKaJIbl Tele-TeHIIKTIH JUHAMUKAIBIK CTOXACTHUKAJIBIK MOJICIIIH
(ACOP) kypactbipy».

JuccepTranust TaKbIPbIObI O0iibIHINIA sKapusiJaHbIMaap. Jluccepramus
KYMBICTBIH TaKbIpHIObI OOMBIHIIA 3epPTTEYAIH HEri3ri Ma3MyHBIH CHIIATTaWTBIH
xanmnsl kesiemi 5,1 6acna napak OonarbiH 17 Makaia >kapblK KOpPIreH, OHbIH 11I1HEH
4 makaiia KP BFM 011iM xoHE FbUIBIM canachlH pertey KoMuTeTiMeH yChIHbUIFaH
KypHangapaa xoHe 1 makana Tomcon Peiitep sxone Ckomyc 0aza MalliMeTTEpiHE
kipetin «World Applied Sciences Journal» xypHanma »apblK KepreH, COHbIMECH
Karap 12 wMakajma XaJblKapaJblK FbUIBIMU-TOXKIPUOENIK KOH(epeHIusIap
MaTepHalJlapblH/la  JKapUsUIaHFaH.  AJIBIHFAaH  TEOPHSUIBIK  KOPBITHIHBLIAP
MarucTpiplK  Oarjgapiama  OoMbIHIIA ~ OKBIT ~ KYpPreéH  CTYJEHTTepre
«MakposSKOHOMHUKa» KoHE «DKOHOMETPUKA» TOHAEPIHIH OKY KypCTapbliH
KYpacThIpy Ke31H]Ie MaijanaHblia anajbl.

3eprTey HOTHKeJEPiHIH anmpoOaumsichl. J{MccepTalUsAIbIK KYMBICTHIH
HErI3r1 TYXKBIPBIMIAPhl MEH HOTHIKEJIEpPl XaJIbIKapaJIbIK FhUIBIMU-TIKIPUOEIIK
KoH(epeHnusmapaa  OasHOANABI, FBUIBIMA  MaHBI3BI  0ap  AKOHOMUKAIBIK
KypHaJIap/ia >KapbIKKa MIBIKTHI.

Hucceprauust on-®apabu ateiHnarel Kaz¥y, OkoHoMuKa XoHe Ou3HEC
KOFapbl MEKTEO1HIH «DKOHOMHUKA» Ka(peApachlHbIH MOXKUIICIHAE THIHAAIIbI KOHE
KOpFayFa YCBHIHBUIABL. FBUIBIMU MaTepuanaapAblH KoHE allbIHFaH HOTHXKEIEpIIiH
anpoOanusCchl KeJjeciiep aschblHAa JKy3ere acThl: FhUIBIMUA MaKaajlap/bl KapbIKKa
HIBIFAPY JKOHE XaJbIKapalblK KoH(pepeHuusiapaa «bipblHFail AKOHOMUKAIBIK
KEHICTIK jkKaHa YKOHOMHUKAHBIH HET131 peTiHae», 16—17 naypeiz 2012 x., AnMarsl;
V xanpIKapaiblK FBUIBIMU-TOXKIpUOEmiK koHpepeHus «XXI racbplblH >KaHa



PKOHOMMKA KaJbIITACTBIPYy  Macenenep», 21-22  xenrokcan 2012 x.,
HuenporierpoBck  (YkpawnHa); 3-m1i  XadbIKapalblK  FBUIBIMU-TOKIpHOEITIK
koHpepeniusa «Science and Society», 20-21 naypoiz 2013 x., Jlongon (AHrmaus);
[X xanpIKapasIbIK FBUIBIMU-TOKIpUOenik koHpepenuus «Europejska nauka XXI
powieka — 2013», 07-15 mambip 2013 x., k. [Ipxxkembinuib (ITonbira) GasHoay
xoHe Kaz¥V DkoHoMuKa koHe OM3HEC JKOFaphl MEKTEOIMEH OTKI3UICTIH FHUIBIMU
CeMUHapJIapFra KaThICy.
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Modeling of dynamic stochastic general equilibrium and assessment of
influence of a monetary policy on economic growth in the Republic of
Kazakhstan

Urgency of the research topic. It is emphasized in the address by President
of the Republic of Kazakhstan N.A. Nazarbayev to the people of Kazakhstan on
«Strategy of Kazakhstan 2050: new policy of the established state» that
«considering the unfavorable global economic environment we must ensure the
safety of the earnings of each of our citizens and maintain a reasonable inflation
level with respect to economic growth». Strengthening the control of financial
system, announced in speeches by the President of Kazakhstan N.A. Nazarbayev,
involves the development of conceptually new system of monetary policy aimed at
providing the necessary cash resources. In this context, the need for state control
over the country's economic situation causes necessity to develop an effective
strategy of monetary policy, i.e. the development of scenario forecasts for the
country's economy, modeling results of various decisions taken by the authorities.
Such forward-looking information is needed as a basis for analyzing the effects of
the choice of monetary policy, and linking it to formation scenarios of country’s
economic development.

Currently macroeconomic forecasting models are one of the main tools that
satisfy these requirements. In the late 90s the dynamic stochastic general
equilibrium models received practical significance as one of the dominant tools of
macroeconomic analysis and forecasting. In foreign countries, long time
developing and using dynamic stochastic modeling to analyze the various options
for monetary policy and finding their optimal solutions. The core of most of these
models is the methodology of general economic equilibrium, taking into accounts
the microeconomic aspects of the behavior of economic agents, firms, states and
the external sector of the economy.

On the background of the situation developed on the basis of the new
Keynesian model of the dynamic stochastic general equilibrium provides a new
approach for the purposes of macroeconomic analysis and development of
recommendations for optimal state economic policy. However, studies on the
Impact assessment of the effectiveness of monetary policy on economic growth
within the framework of dynamic stochastic general equilibrium models combined
with insufficient levels of research these issues predetermined choice of theme,
purpose and main objectives of this thesis.



The aim of the thesis is to investigate based on the new Keynesian theories
and models of dynamic stochastic general equilibrium the impact of monetary
policy on economic growth in the Republic of Kazakhstan.

Realization of this goal in the thesis provides a consistent solution of the
following tasks:

— explore theoretical aspects and to identify the assumptions and simplifications
that create conditions for implementation of the basic stages of calculations on
dynamic stochastic general equilibrium models;

— build a dynamic stochastic general equilibrium model for the two countries ;

— conduct historical decomposition variations of macroeconomic variables over
shocks Kazakhstan's economy ;

— evaluate the responses of the main macroeconomic indicators of the Republic of
Kazakhstan on various internal and external shocks ;

— conduct a comparative analysis of the options of monetary policy by their
influence on the effects of various economic shocks;

— develop proposals and recommendations on accounting for the effects of
exogenous shocks on macroeconomic indicators of Kazakhstan.

Object of research is the open economy of the Republic of Kazakhstan.

The subject of research is the internal and external interrelation of
macroeconomic indicators and their impact on economic growth.

Scientific novelty of the dissertation research is to develop a dynamic
stochastic general equilibrium model with one or two regions and its application to
identify factors affecting the effectiveness of the monetary policy of the Republic
of Kazakhstan. The study yielded the following results with scientific novelty:

— Identified the basic conditions necessary for successive phases of calculations
on dynamic stochastic general equilibrium models;

— developed dynamic stochastic general equilibrium model for the economy of
the Republic of Kazakhstan and the Russian Federation, as a major trading partner;
— calculated the impact of technological shock, interest rate shock, shock of
preferences and cost-push shock on the main macroeconomic indicators of
Kazakhstan;

— defined reaction of each focuses on macroeconomic indexes for various
external shocks in the model of dynamic stochastic general equilibrium;

— developed proposals and recommendations on accounting for the effects of
exogenous shocks on macroeconomic variables of the economy of the Republic of
Kazakhstan.

Basic scientific principles taken out on defense:

— there is a need to integrate internal and external shocks affecting the dynamics
of macroeconomic indicators of the Republic of Kazakhstan in the conduct of
monetary policy aimed at ensuring stable economic growth;

— model of the dynamic stochastic general equilibrium allows to evaluate the
effects of various shocks to the economy of Kazakhstan and can be used to
improve monetary policy.



Theoretical and methodological basis of the study were the works of
academic economists of the Republic of Kazakhstan, as well as the works of
scholars and abroad on economic modeling and forecasting processes. As
statistical tools applied research methods of correlation and regression analysis,
including distribution models, methods, and analytical groups, tabular and
graphical methods for the repose of the study. Research methods include the
abstract logic, comparative, structural and functional approaches, and the method
of expert estimates, economic and mathematical and graphical methods. For
information processing in the form of database software used Microsoft Excel and
statistical packages for data processing STATA 11, Eviews 7, Matlab, Dynare.

Communication plan of major scientific works

The thesis is carried out as part of the grant funding of the Ministry of
Education and Science of the Republic of Kazakhstan on priority: 5.2 Basic and
applied research in the field of economic, social and human sciences, the theme of
«Building a model of dynamic stochastic general equilibrium to analyze and
predict the effects of monetary and fiscal policy on the economy of Kazakhstan».

Publications on the topic of the dissertation

Key findings and conclusions for the defense was reflected in 17 scientific
works, totaling 5.1 quires. Containing one article in the print edition of the journal
«World Applied Sciences Journal», included in the database of SCOPUS, 4 articles
in journals recommended by the Committee on the Control of Education and
Science of RK, 12 articles in the collection of scientific papers based on
international conferences, 5 of them in conferences and further afield 2 articles in
conferences neighboring countries. Theoretical conclusions made applicable in the
educational process in the development of courses for learners master's degree
programs in the disciplines: «Macroeconomics» and «Econometrics».

Testing and implementation received during the dissertation research
results. Key provisions of the thesis discussed at a scientific seminar of Higher
School of Economics and Business, Kazakh National University named after Al-
Farabi in 2012 and at a meeting of the Department of Economics, Kazakh National
University named after Al-Farabi in 2013. The main results of the dissertation
research is tested by the author at scientific conferences at various levels, including
international: international scientific and practical conference "Common Economic
Space as the basis of a new economy”, 16-17 March 2012, Almaty; V International
Scientific and Practical conference "Problems of the new economy of the XXI
century”, 21-22 December 2012, Kiev ( Ukraine), 3rd international scientific and
practical conference «Science and Society», 20-21 March 2013 , London (England
); IX international Scientific-Practical conference «Europejska nauka XXI powieka
- 2013 ", 07-15 May 2013, Mr. Przhemyshl (Poland).



