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OpasaannoBa Maaguna HypcarueBna

«CoBepuIeHCTBOBAHNE MEXaHU3MA CTA0MIU3ANNH 0AHKOBCKOM
cucrembl Pecmy0siukn Kazaxcran»

AKTYaJIbHOCTh TeMbl HCCJeA0BaHUsA. B mociegHue ronpl, B CBSI3U C
yCKOpsIIoIIecss  riobanu3anueidl,  MUPOBBIM  (UHAHCOBBIM  KPHU3HCOM,
MOJINTUYECKON HE CTAaOWUJIBHOCTBIO M TMOCJIEAYIONIMMU Yyrpo3aMH peIuariBa
BO3HMKHOBEHUSI KPU3UCHBIX SBICHUU B MHpE, BCEe OOJbllie U OOJIbIlIe BHUMAHUS
yaensoT mpobiieMam (UHAHCOBOW CTAOMJIBHOCTH Kak (DMHAHCOBOW CHUCTEMBI B
IIeJIOM, TaK W OTJEJbHBIX €€ KOMIIOHEHTOB, IMPU ATOM HamOoJiee BAXKHBIM H
OCHOBOIIOJIATAOIIUM 3JIEMEHTOM (PUHAHCOBOW CUCTEMBI BBICTYIAeT OAHKOBCKUM
cektop. Ilocme mupoBoro dunancoBoro kpuzuca 2007-2008 rr. MOBBIIIIEHHOE
BHUMAaHUE YYEHBIX M MPAKTUKOB K OAHKOBCKOMY CEKTOPY BBI3BAHO TEM, UTO
YCTOWYMBOE AKOHOMHUYECKOE Pa3BUTHE JIFOOOr0 TOCyIapcTBa B HEMAJIOW CTENEHH
3aBUCUT OT P(HEKTUBHOTO (PYHKIIMOHUPOBAHKS OAHKOBCKOW CHUCTEMBI, IIOCKOJIBKY
OAHKOBCKHUI CEKTOp HWIpaeT BaXHYIO pOJb B MEpEpaclpe/eIeHUH CPEJCTB U
(MHAHCUPOBAHUHM PEATLHOTO CEKTOpa AKOHOMHUKM CTpaHbl. B 1ensx 3amuThl
MHTEPECOB BKJIAJUYMKOB M KIHMEHTOB JEATEILHOCTh OAHKOB BO BCEX CTpaHaxX
NOJIBEPTaeTCs TOCYIapCTBEHHOMY PETYIMPOBAHUIO, IO CPEACTBOM HUCIOJIb30BAHHUS
MOHETapHBIX, MAaKpONpPYAECHUMAIbHBIX W pPHUCK-OPUEHTUPOBAHHBIX Mep. Ha
COBPEMEHHOM JTalle BOMPOCHl PEryJIUpPOBaHUS MPUOOPETAIOT aKTyaJlbHOCTh B
riobasbHOM MaciTabe, a He TOJIbKO B paMKax OJHOW CTpaHbl, YTO HATJISTHO
nokasai ()MHAHCOBBIN KPU3HC, BBISIBUBIINMA CEpbe3HbIC U3bSIHBI 1 HECOBEPIIICHCTBO
JEUCTBYIOIIEH cucTeMbl OaHKOBCKOTO peryjiupoBaHus © Hamzopa. Crano
OYEBUIHO, K YEMY MOJKET IMPUBECTU HENPOJyMaHHAsl KPEOUTHAsl MOJIUTHKA, W
HACKOJIbKO BEJIMKA COBPEMEHHasi pOJib PUCK-MEHEIKMEHTa. B 3Toil cBA3W,
BO3HUKAET HEOOXOAMMOCTh HE MPOCTO B COBEPUICHCTBOBAHUU JCHCTBYIOIICH
CUCTEMBbl OAaHKOBCKOTO PETyJIMpOBaHUS, a B €€ KapAWHAJIbHOM HW3MEHECHUH U
CO37aHUM HOBOW TMOCTKPU3UCHON MOJENH OaHKOBCKOTO PEryJUPOBAHHS M PHUCK-
OPHMEHTUPOBAHHOTO  HAJI30pa, UYTO OOYCIaBIWMBAET AaKTYaIbHOCTH  TEMBI
UCCIIEIOBAHUS.

Jist mopjepaHusT M COXpaHEHHE CTaOUIBHOCTH CHUCTEMBI B IIEJIOM, B
Ka3zaxcrane opranusyeTcsi peryJMpoOBaHUE U HAJ30D, TOCYIapCTBO MPEAOCTABIISIET
(UHAHCOBYIO TONJEPKKY OaHKOBCKOMY CEKTOpPY, a TakKe MpeaoCTaBIseT
HACEJICHUIO TapaHTHUPOBAHME JCTO3UTOB. Takke B paMKaxX CTaOWIM3AIMOHHOU
nonutuky, B 2014 rony HBPK no nmopydenuto ['maBel rocygapcrBa COBMECTHO C
3aMHTEPECOBAHHBIMH TOCYIAPCTBEHHBIMU OpPTaHAMH M YYaCTHUKaMH (PUHAHCOBOTO
pbiHKa Ob1a pazpadorana Konuenuus pa3sutust puHancoBoro cekropa ao 2030 r.
JIaHHBIN JOKYMEHT IMOJTOTOBJIEH C YYE€TOM BCECTOPOHHETO aHajiu3a TEKYIIUX U
MOTEHIUAJbHBIX PUCKOB, MPUCYIIMX Ka3aXCTaHCKOMY (MHAHCOBOMY CEKTOpPY M



OMHUCAHHBIX, B TOM 4YHCJE€, B paMKax OTYETOB (PMHAHCOBOUN CTAOMIBHOCTH
Kazaxcrana 3a npeapiaymuve nepuoabl. B JaHHOW KOHIENMUIMM OTMEYAETCS, YTO
KIIFOYEBbIE  BBI3OBBI JUISI YCTOWYMBOTO M  TOCIEIOBATEIBHOTO  Pa3BUTHS
Ka3aXCTAHCKOr0 (MHAHCOBOTO CEKTOpa B HACTOsIIEE BpeMs OO0YCIOBIIECHbI
CIEeAYIOMUMU (HAKTOpAMMU:

- COXpAaHSIOIUMUCS CTPYKTYpPHBIMM JAucOanaHCaMU, CBSI3aHHBIMH  C
KaueCTBOM OAHKOBCKHMX aKTHBOB, HEJOCTATKOM JIOJTOCPOYHOrO (hOHIUPOBAHUS U
Ap-;

- HEOOXOAMMOCTHIO MOBBIIIEHUS 3PPEKTUBHOCTH (PUHAHCOBBIX MHCTUTYTOB
BBUJy yCWICHUS TpeOOBaHUN K MX YCTOMYMBOCTH, B TOM 4YHCIE B paMKax
MEXTYHAPOIHBIX PETYISATOPHBIX WHUIIMATHB;

- 0XHMJaEMbIM POCTOM KOHKYPEHTHOTO JaBjeHUs Ha (OHE aKTHUBHOIO
yuactusi  Kaszaxcrama B uwHTerpanmuoHHbix  mporeccax  (EBpaswuiickuit
sKOHOMHUYECKHUi coro3, BTO).

VYcneniHas peanu3anus 1aHHOM KOHLETLUM M KaK CJEACTBHE CTaOWIM3aIus
OTEUECTBEHHONW OAHKOBCKOW CHCTEMBI [0 HAIIeMy MHEHUIO JIEMOHCTPUPYIOT
BO3pACTAION[yI0 MOTPEOHOCTh B YIAyOJEHUU TEOPETUYECKHX MPEACTABICHUN O
CTAOMILHOCTH OAHKOBCKOW CHCTEMBI M YCJIOBHSX TOJJICPKAHUS IKOHOMUYECKOTO
paBHOBecus. Takum o0pa3oMm, aKTyaJbHOCTh MPOOJEMBI, HEIOCTATOYHAS
pa3pabOTaHHOCTh IIEJIOCTHBIX TMPEJACTAaBIEHUH O CTAOMIBHOCTH OaHKOBCKOM
cucteMbl. OCHOBHBIE HAIpaBICHUS U MEPOINPHUATUS 10 TOAJICPKAHUIO €€
CTaOMJIBHOCTH TPENONpPEeNeNuiao BBIOOp TEMbl JTUCCEPTAIIMOHHONW paboOThl |
OCHOBHBIE HaNIPABJICHHS HCCIIEIOBAHUS.

O0bexTOM mcceq0oBaHUsl sBISETCS OaHKOBCKas cucrema PecrnyOiuku
Kazaxcran.

IIpeamerom  mcciaegoBaHMsl  SBISETCS  COBOKYNMHOCTh  (DPMHAHCOBO-
HPKOHOMHYECKUX OTHOIICHUN, CBS3aHHBIX C COBEPIICHCTBOBAHUEM MEXaHH3Ma
cTabunu3anu 0aHKOBCKOM CHUCTEMBI.

Henab wuccieqoBaHusA 3aKIIOYAETCSs B TOM, 4YTOOBI Ha OCHOBE aHalIM3a
U3YYCHHsS] HAYYHO-TCOPETUYECKUX TMOAXOJO0B U MEXKIYHAPOIHON MPaKTUKH
pa3paboTaTh KJIFOYEBbIE HAIIPABICHHS 110 CTAOMIN3AIIMA OAHKOBCKOU CHCTEMBI.

JlocTkeHne TIOCTABJICHHOW €M  MPEIIoJiaraeT  IMOCJIeA0BaTeIbHOE
pelieHre caeayonmx 3a1a4:

- HCCIE0BaTh CYIIHOCTh M TEOPETUUYECKOE COAEpKaHUE SKOHOMHYECKUX
Kareropuii «OaHKOBCKasi CHUCTEMay», «CTAaOMIBHOCTh OaHKOBCKON CHCTEMBI»,
«JIEHEI)KHO-KPEJIUTHOE pEryJupOBaHUE, «MaKpOTPYICHIIUATEHOE
PETYIHPOBAHUEY;

- paccMOTpPeTh OCOOCHHOCTH WCIIOIB30BAaHUS HMHCTPYMEHTOB JICHEKHO-
KPEUTHOW ¥ MaKpONPYACHIIMAIHHOW TIOJUTUKA B YCIOBHUSX YIIIyOJICHUS
KPU3HCHBIX SIBJICHUN B YKOHOMUKE;

-  U3YYUTh 3apyOCKHBIH OMNBIT IEHTPAIBHBIX OaHKOB W (DMHAHCOBBIX
PETYISITOPOB B 0OecrieueHnr (PMHAHCOBOW CTAOMIIBHOCTH OAHKOBCKOW CHCTEMBI;

- OCYILECTBUTH OIIEHKY COBPEMEHHOI'0 COCTOSIHUSI OAHKOBCKOW CHCTEMBbI
Pecnyonuku Kazaxcrtan ¢ npumenennem SWOT — ananuza;



- OLEHUTHh 3P(EKTUBHOCTH M LEJIECOOOPa3HOCTh NPUMEHEHHS pPEeKUMA
JNEHE)KHO-KPEAUTHOM  MOJIUTHUKA  «UMH(QIALUOHHOTO  TapreTUPOBAHUSI» B
PecnyOnuku Kazaxcran;

- pa3zpaboTaTh MPaKTUYECKUE PEKOMEHIALNY 10 JallbHeHIe crabuinzanuu
O0ankoBckol cuctembl Kazaxcrana.

Hayuynasi HoOBH3HAa JMCCEPTAllMOHHOIO MCCIEIOBAaHUS 3aKJIIOYaeTCs B
CJIEIYIOIINX aCMeKTax:

- NIpUBEJCHA aBTOPCKas TPAKTOBKA IMOHATUSAM ‘“OaHKOBCKass cucreMa’ M
“CcTaOMIIBHOCTH OAHKOBCKOM CUCTEMBI ;

- IPOBE/ICHO COIOCTAaBJICHUE MapaMeTPOB OAHKOBCKUX CHCTEM TOCYAapCTB —
yieHoB EADC, 4To T1O03BOJSET OLEHUTh KOHKYPEHTHbIE MPEUMYIIECTBA
0aHkoBCcKOM cucTeMbl KazaxcraHa;

- Ha ocHoBe npoBegeHHoro SWOT — aHanu3za ornpezesieHbl OCHOBHBIE YTPO3bI
¢yHKuMOHUpOBaHMs ~ OaHKOBCKOM  cuctembl — Kaszaxcrana,  mpencraBiieHa
XapaKTepUCTUKa MX TPOSABICHUS, MPEIVIOKEHbl KOPPEKTUPOBKU MO  HX
YCTPaHEHUIO;

- Ha ocHoBe npoBeaeHHoro SWOT — ananuza o003Ha4YEHBI MPEUMYILECTBA U
HEJOCTAaTKU TPUMEHEHUs pexuMa HHQPISIUOHHOIO TapreTUpPOBaHUS C TOYKH
3peHuss oOecnedyeHHs] CTaOMJIBHOTO SKOHOMHUYECKOTO pOCTa M CTaOWUIU3alUU
0OaHKOBCKOM CUCTEMBI,

- BBISIBJIGHBI OCHOBHBIE YCIIOBUA ISl 3((HEKTUBHOTO UCIOJIB30BAHUS PEKUMA
UHQISIUOHHOTO TapreTUPOBaHUs U CHOPMYIMPOBAaHA TMOIIAroBasi peKOMEHIalus
no ux peanuzanuu B Pecnyonuku Kazaxcran;

- IPEJIOKEHBl BO3MOKHBIE TIYTH TIOBBIIIEHUS YPOBHS KallUTaJIU3alUH
KOMMeEpYeCKUX 0aHKOB [IJIsi COOTBETCTBUS MX HOBBIM TpeboBaHusiM bazens 3;

- OIIpelieNIeHbl OCHOBHBIE KOMIIOHEHTHI [IJIi CO3/aHMsl HAIMOHAIBHOTO
3alIMTHOTO MEXaHU3Ma MPOTUBOCTOSHUS KPU3UCY;

-Ha OCHOBE aHaju3a JCUCTBYIOIEH OaHKOBCKOW CHCTEMBI pa3padOTaHBI
NPEJIOKEHNUS HAMpaBlICHHbIE Ha JalbHEHIIee COBEPIICHCTBOBAHHWE MEXaHHM3Ma
cTabunu3anuy 0aHKOBCKOM CUCTEMBI.

OcCHOBHBIE TOJIOKEHUS] TUCCEPTALMOHHOIO HCCJIEI0BAHNS, BHIHOCUMbIE
HA 3a1IUTY:

- aBTOpCKas TPAKTOBKAa MOHATUN ‘“‘OaHKOBCKas cuctemMa” W “‘CTaOMIBHOCTH
OAaHKOBCKOM CHCTEMBI’;

- pe3yabTaThl npoBeaeHHoro SWOT — aHanu3za, re onpeneaeHbl OCHOBHBIE
yrpo3sl (YHKIIMOHUPOBaHUA OaHKOBCKOW cucteMmbl KazaxcTana, mpezicTaBiieHa
XApaKTEepUCTHKA MX NPOSABICHUS, MPEIIOKEHbl KOPPEKTUPOBKM IO HX
YCTPaHEHHUIO;

- pesyapTaThl npoBeaeHHoro SWOT — anammza, rae 0003HAYCHBI
NpeuMyllecTBa W HEJOCTaTKM  NPUMEHEHHUS  peXuMa  HHQIALHOHHOTO
TApreTUPOBaHUs C TOYKH 3pEHUs] oOecrneueHus] CTaOMIBHOTO SKOHOMUYECKOTO
pocTa u cTabuiau3anuu 0aHKOBCKOM CUCTEMBI;

- IPEAJIOKEHHBIE BO3MOKHBIE CIIOCOOBI MOBBIIIEHHSI YPOBHS KallUTaIUu3aluH
KOMMeEpYECKUX OaHKOB JJI1 COOTBETCTBUS UX HOBBIM TpeOoBaHuAM bazens 3;



- IPEJIOKECHHBIM HAUMOHAIBHBIN 3aIUTHBIA MEXAHU3M NPOTUBOCTOSHUSA
KpH3HUCY;

- pa3pa0OTaHHbIE TMPEJIOKEHHUSI TIO0 COBEPIICHCTBOBAHUIO MEXaHH3Ma
cTtabunu3anuu 6aHKOBCKOM cucteMbl Ka3zaxcraHa.

TeopeTnueckass ©W  NpaKkTHYecKas  3HAYUMOCTHh  MCCJIEIOBAHUA
JMCCEPTAIlMOHHOTO HCCIEIOBAHMS 3aKJII0YaeTCss B pa3pab0TKe KOHKPETHBIX
MPEUVIOKEHU W PEKOMEHJAlMM MO0  COBEPIICHCTBOBAHHMIO  MEXaHU3Ma
crabunu3anuu O0aHkoBCKOM cuctembl. CdopMupoBaHHbie B paboTe aBTOPCKHUE
TEOPETUYECKUE OMPEACIICHUSI MOTYT OBITh UCIOJIb30BAHbBI B JaJIbHEHIIIEM HAY4YHO-
aKaJIeMUYECKUMH OpPraHU3aIUMsIMHU TIPU pa3pabOTKe METOJIOJIOTHYECKUX MOCOOHUA
Mo COOTBETCTBYWOIIMM aucuumuinHaM  («bankoBckoe neno», «baHKOBCKHUM
MEHEJDKMEHT», «JleHbru, kpeaut, OaHKW», «PHUCK-MEHEIKMEHT»), a TakKkKe
opraHamMy OaHKOBCKOT'O PEryJUpOBaHHS - TPHU JO0pabOTKE COOTBETCTBYIOIIUX
HITA.

HuccepraninonHas paboTa BKIIOYAET HAY4YHBIE PE3YJbTaThl, IMOJYYCHHBIC
aBTOPOM B paMKax Hay4HO-HCCJIEJO0BAaTEIbCKOM paboThl YHUBepcuteTa «Typany»
no teMam «MogepHuzanus TMIaTéxXHONM cuctemMbl KazaxctaHa B yCIIOBHUAX
¢bunancoBoit riobanuzanuu» (Ne roc.peructpamuu  0110PK00237); «Hosas
¢brHaHCOBasT apXUTEKTypa TMOCTKPU3UCHOM dKoHOMUKH Kazaxcrana» (Ne
roc.peructpaiuu  0110PK00236). HayuHo-000CHOBaHHBIE TPEIJIOKEHUS U
PEKOMEHIAIlM JTUCCEPTALIMOHHOTO MCCJIEOBAHUSI BHEJPEHbI B JEATEIBHOCTD
«ForteBanky.

[lony4yeHHsle pe3yabTaThl MOTYT OBITh HCIOJB30BAaHBI TMpU Ppa3pabOTKe
JIOPO’KHOM KapThl 1O KOHTPUMKIUYHOMY PpETYJIHPOBaHUIO OaHKOB BTOPOIO
YpPOBHSI, KOTOpas MPeACTaBiIsIeT COOOM MaKeT Mep MO KOMIUIEKCY PETyISTOPHBIX
TpeOOBaHUN U SIBJISIETCS JIOTUYECKUM MPOAOHKEHHUEM U JOMOJHEHUEM paHee
npuHsaToit HammmonansaeiM bankoM PK mporpammel «10 maros HaBcTpeuy OaHKam
BTOPOTO YPOBHSI.



AHHOTALIMSA

6D050900 «Kap>xb» MamaHAbIFbI O0bIHIIA (husiocodust fokTopsl PhD
FBUIBIMM JIQPEXKECIH ally YIIIH AailbIHIANFaH JUCCEPTALIMS

Opasaannosa Maauna HypcarueBna

«Kaszakcran Pecny0/1uKkacbIHBIH 0aHKTIK KYHECiH TYPAKTaHABIPY
TETITiH JKeTUIAIpY»

3epTTey TaKbIPpbIOBIHBIH 03eKTijiri. CoHFbl XbULapbl >kahaHmaHyIbIH
KbUIAAMAAYbI, OJEMJIIK JaFaapbic KOHE CasCH TYPAKCHI3JBIK IEH  QJeMJIC
JIaFIapbICTHIK KayiNTEepAiH TOHYIHEe OalIaHBICThI Kap)KbUIBIK TYPAKTHIIBIKKA HKOHE
JKaJIBl aJFaHia Kap)KbUIBIK JKYHere Kol KOHUT 06l OTBIp, OHBIH KCEKEJIeTeH
OKOMIIOHEHTTEpIHE JIe KOHLI OeHIN OThIp, OYJI KepAe KapXKbUIbIK >KYHEHIH
HETi131H Kypayllbl AJIeMeHTI 0aHKTIK cekTop Oombin Tadbimanel. 2007-2008 xox.
OJIEMIIK JaFlapbiCTaH KEWIH  FalbIMJIap MCH MPaKTHKTap OaHKTIK CEKTOpFa
epeKie KoHUT 06l OThIp, KaHaal ja OOJIMAachlH MEMJIEKETTIH TYPaKThl TYpJe
SKOHOMUKAJIBIK JaMybl OAQHKTIK XYHEHIH THIMI1 KbI3MET eTyiHe OaiJIaHBICThI
Oomaspl, ce0eb1 OaHKTIK CEKTOP KapKbIHBI KalTa Oeiy/e KoHe eJiH HaKThI
HSKOHOMMKACHIH Kap KbUIaHABIPYa MaHbI3bI poil oiiHaiapl.  CanbIMIIBUIAp MEH
KIMEHTTEP/IIH MYJECIH KOpray MakcaThlHAa OapiiblK enjie OaHK KbI3METI
MOHETAPJBIK Kap>Kbl, MAaKPONPYACHIMAIIBIK KapKbl MEH TOYEKENIIK OaFbITThIK
miapajgap OOWBIHIIA MEMJIEKETTIK peTTeyre yuisipaiasl. Kasipri keseHiue perrey
Maocenieci  Oip FaHa €JJIIH asChIHAA eMmec ahaHIBIK KeJeMJeri ©3eKTUIIKKe He
OOJIBIN OTHIP, OHBI KAPKBUIBIK JaFJaphICTaH KOPE alaMbl3 KoHE OaHKTIK peTTey
MeH Oakpliay OaFbITBIHJAFbl OaHKTIK KEMICTIKTEp MEH OJIKBUIBIKTAP.
OfinacTeIpblIMaFraH KPEJAUTTIK casicaT Here ayblll KeJeTiH1 OeNriai OOJIBITT OTHIP
KOHE MEHEKMEHT TOYEKEINHIH Ka3ipri 3aMaHJIaFbl OMIACTBHIPBUIMAFAH CasCaThl
HEre ajblI KeleTiHi 0enrit 60bin oTelp.OchliFaH 0OalIaHbICTBI OAHKTIK PETTEY/IIH
KOJTAHBUIBINT OTBIPFaH JKYHECIH O>KETULIIpIN KaHa KOI eMec, COHBIMEH KaTap
JaFIaphIC aJIBIHIAFRl )KaHa OaHKTIK MOJEIb KYpY JKOHE TOoyeKea OaKbLIay bl
KYpy KaKETTUTII1 TYBIHAAN OTBHIP, OJ  3€PTTEY TaKBIPHIOBIHBIH ©3CKTLIIrH
KepceTe/i.

Typakrauaeipy cascarbel aschiga 2014 xweumtet KP ¥YbB  EnGaceinbig
TamnCBIPBICBIMEH ~ MYIJIENl MEMJIEKETTIK YHBbIMIAapMeH Oipiiece OTBIPBIN KOHE
KApKBUTBIK HAPBIK KATBICYIIBIIAPBIMEH OIpJiece OTBHIPHIN KAp>KBUIBIK CEKTOP/IbI
2030 oxpurFa JeiiH AaMBITYIbIH KOHIENIMSICHIH jkacaabl. ATajaraH KyKat
KazakcTaHIbIK KapKbUIBIK CEKTOPFA TOH aFbIMJIAFhI KOHE QJICYETTIK TOyeKeIaep i
TOJBIKTAW capamnTay apKbUIBl JalbIHAANAbI, COHbIMEH Katap KaszakcTaHHBIH
AJJIBIHFBI KBUIAPIAFBl KAPKBUTBIK TYPAKTHUIBIFEI TYPAJTBI €CET asiChIH/A KaCAIbI.
ATanfaH KOHIENIUAAA Ka3aKCTaHIBIK KApXKBUIBIK CEKTOPJbI PETIMEH JaMBITY
KOHE TYPAKThl IaMBITy YIIiH OYTIHT1 KYHI MbIHAa (aKTOpiap apKbUIbl KOPIHIM
OTHIP:



- CaKTaJbll OTBIPFAH KYPBUIBIMIBIK JucOalaHCTapMeH, ojiap OaHKTIK
aKTUBTEp caracblHa OallIaHBICTBI, Y3aK MEp3IMAIK KOpFa caly KoHe T.0.
0alIaHbICTEHL.;

- TYPaKTBUIBIKKA TaJIalITApABIH apTyblHAH OHBIH INIIHIE  XaJbIKApaJIbIK
peTTyuIl 6actama asiChIHAAFbl KapXbUIBIK MHCTUTYTTapIbIH THIMIUIITIH apTThIPY
Ka)>KCTTIIIrMEH,;

- KazakcranHblH MHTerpamus mnpolecTtepine OelCeHIl Typlle KaTbICybl
OapbIChIHIA 09oceKeNecTIK KbICBIMHBIH apTyblH KYTYAEH (EBpasusiibik
dKOHOMUKANBIK o1aK, JIC¥).

ATanfaH KOHIIETIIMSHA TaOBICTIEH JXY3€T€ achlpy KOHE OHBIH Calfaphbl
peTiHzeri OTaHJIBIK OaHKTIK KYyHeHl TYpakTaHAbIpy cayijgapbl Oi311H
NaibIMIaybIMBI3IIA  SKOHOMHUKAJBIK TCHMIKTI KOJIIAy J>KarjalblHAa  OaHKTIK
KYWEHIH TYPATKBITIBIFbI Typaibl TEOPUSIIBIK TYCIHIKTEPAl TEPEHIETY/1 KOPCETII
oTbIp. COHBIMEH MQCEJIEHIH ©3€KTUIIr OaHKTIK >KYHEHIH TYPaKTbUIBIFBI Typajibl
TYCIHIKTIH TOJBIK >KacaiMayblHaa O0JbI OThIp. OHBI TYpaKTaHABIPYABI KOJAAY
OOWBIHINIA HETIri3ri mapasap MeH OaFbITTap JUCCEPTALUSIIBIK KYMBICTBIH
TaKbIPBIOBIH TaHJAyFa JKOHE 3ePTTEY/iH HETI3ri OaFbITTapblH aHBIKTAyFa BIKIAN
eTTI.

3epTTeyaiH MOHi OaHKTIK XYHEHI TYpaKTaHIBIPY TETITIH KETULAIPYMEH
0ailJIaHBICTBI Kap)KbI-DKOHOMHUKAJIBIK KATBIHACTAP JKUBIHTHIFBI OOJIBIT TaObLIAIbI.

- «OaHKTIK XYy#e», «OaHKTIK KYHEHI TYpaKTaHIBIPY», «aKIana-KpeauTTiK
peTTeY», «MAKpONPYIACHIUANIBIK PETTeY» JereH SKOHOMHUKAIIBIK CaHATTapIbIH
MOHIH JKOHE TEOPHSUIIBIK Ma3MYHBIH 3€pTTEY;

- DKOHOMUKAJIaFbl JaFapbICTBIK KYOBUIBICTAp TEpeHAeyl >KarJalbIHaa
aKIanai-KpeIuTTIK )KoHe MaKpONPyACHIIMAIIBIK Kypal-caiiManaap bl Naiiganany
epeKIIeTIKTepiH KapacThIpy;

- OpTaNbIK OAHKTEPJiH XKoHE OAHKTIK >KYHEHIH Kap>KbUIBIK TYPaKTBLIBIFBIH
KaMTaMachI3 eTyJeri Kap Kbl peTTETIITePIHIH METeIIK TOKIpHOECiH 3epTTey;

- SWOT - ranmayasl KongaHa oTeiphin, Kazakcran PecmyGiaukacel OaHKTIK
KYHMECIHIH Ka3ipri )ai-KyiiH Oaraiay/sl )Ky3ere achipy;

- Kazakcran PecnyOnmkacbinga «MHQISIIUASIIBIK TapreTHpJIey» aKilaiai-
KPEIUTTIK PEKUMIH KOJAaHy THIMIUIITIH )KOHE OPBIHIBUIBIFBIH Oaraay;

- KazakcranublH OaHKTIK >XYHeciH OyIaH opi TYpaKTaHIBIPY >KOHIHAETI
MPKTUKAIBIK YCHIHBICTAPIbI d31pJiey.

JuccepTaumsiiablK 3epTTeyaiH FbUIBIMHM KAHAJBIFbI MbIHA aCHEKTUIEPe
TYPaIbl:

- «0OaHKTIK >KyHe», «OaHKTIK >KYHEHI TYpaKTaHABIPY» YFBIMIAPbIHBIH
aBTOPJIBIK TYCIHIIPMECI KeNTIPUITeH;

- EADO wmyme-memiekerrepaid OaHKTIK JKYHENepiHIH MapaMeTpiepi
CaBICTBIPY Kyprizumi, Oyn KazakcTtaHHbIH OaHKITK >KYyHECiHIH OoCceKeIecTiK
apTHIKIIBIIBIFBIH OaFajayra MyYMKIHIIK Oepen;

-xkyprizinrer SWOT — rtanmay sHerizinge KazakcTaHHbIH OaHKITK XKyieci
KYMBICBIHBIH ~ HETI3r1  Kayim-KaTepiiepi aHbIKTalAbl, oJap OalKamybIHBIH
CUIIATTaMAaChl KEJITIPUIreH, 0JIap bl KO0 OOMBIHINA TY3€TYJIEP YChIHBUIFaH;



- xyprisuired  SWOT — tangay Heri3iHae TYpaKThl S3KOHOMUKAJIBIK ©CYy/l
XKoHE OaHKTIK OJKYHEHIH TYpaKTBUIBIFBIH KaMmMTaMachl3 €Ty TYpPFBICHIHAH
UHOISAUUAIBIK TapreTUpiiey PEeXUMIHIH apThIKUIBUIBIKTAPhl MEH KEMIULTIKTEp1
OCJNITUICHTeH;

- UHQISAUUSIIBIK TapreTUupiaey peXuMiH THIMAI TNalgallaHyIblH  HEri3ri
mapTrapbl akblHAanFaH koHe onapasl Kaszakcran PecnyOnukacblHAa icke
acBIPYABIH KaJaMIbIK YCHIHBICTAPHI TYKBIPBIM/IAJIFaH;

- onapablH  bazens 3 kaHa TajanTapblHa COMKEC KeNnTipy YIIiH
KOMMEPUUAIBIK OaHKTEp/l KaluTAIJAHABIPY JEHTeHiH apTTBIPYIbIH BIKTUMAI
o/icTepl YChIHBUIFaH;

- JaFIapbiCKa KapChl YITTBIK KOPFAHbIC TETIMH KYpy YIIIH HErI3ri
KOMITOHEHTTEp OeNTiIeH/];

- KOJIJaHBICTaFbl OaHKTIK >KyHeH1 Taljay Heri3iHjae OaHKTIK KyHeHi
TYpPaKTaHJBIPY TETIT1H OJIaH opi KETUIAIPYiHE OaFbITTaNIFaH YChIHBICTAP S31pIJEHI].

JuccepranmMsjblK  3epTTEYAiH KOpPFayFa IIbIFapbLIATBIH  Heri3ri
epe:xeJiepi:

- «0OaHKTIK KyHe», «OaHKTIK KYWEHI TYpPaKTaHABIPY» YFBIMIAAPbIHBIH
aBTOPJIBIK TYCIHIIPMECH;

- xkypriziiren  SWOT — Ttannay Herizinge KazakcTaHHBIH OaHKITK *Kyieci
KYMBICBIHBIH ~ HETI3r1  Kayim-KaTepjiepl aHbIKTalibl, oJap OalKamybIHbIH
CUMATTaMachl KENTiPUITeH, OJIap/Ibl KO0 OOMBIHIIA TY3€TyJIEp YChIHBLUIFaH,

- xkypriziirer SWOT — tannay HeriziHae TYpPaKThl SKOHOMUKAJBIK O©CYIl
KoHe OaHKTIK KYMEHIH TYPaKThUIBIFBIH KaMTaMachl3 €Ty TYPFBICBIHAH
UHOIANMUSIBIK TapreTUpiiey PEKUMIHIH apTHIKIIBUIBIKTAPl MEH KEMIIUTIKTEP1
OeNruUIEHTEH;

- onapabiH bazenr 3 xaHa TajanTapblHa COMKEC KeNTIpy YIIiH
KOMMEPIUSUIBIK OaHKTEP/l KamUTaNIaHIbIpy ACHTEWiH apTThIPY/IbIH YCHIHBUIFAH
BIKTUMAJI QJIICTEP];

- TaFaapbICKa KapChl YITTHIK KOPFAHBIC TETIr;

- KazakctanHblH OaHKTIK JKYHECIH TYpaKTaHIBIPY TETIMH KETUIAIPY
OOMBIHIIIA J31PJICHIeH YChIHBICTAp.

JAuccepTaumsiiablK  3epTTeydiH  TEOPUSUIBIK  KOHEe  NPAKTHKAJIBIK
MaHbI3ABLUIBIFBI  OaHKTIK JKYHEHI TYpPaKTaHIBIPY TETITiH KEeTUIIipy OOWbBIHIIA
HAaKThl YCBHIHBICTAD MEH YCBIHBIMAAPIBI J3Ipieyle TYpabl. Kymrbicta
TYKBIPBIMJIAIFAH aBTOPJBIK TEOPHUSUIBIK aHBIKTaMalap KEHIHHEH THICTI MOHIEP
OOWBIHINIA OMICHAMAJBIK Kypailmapasl a3ipiereH kesne («bank ici», «baHk
MEHEKMEHT1», «AKIIa, KpeauT, O0aHk», «Toyeken-MEHEeIKMEHT»), COHIal-ak,
0aHKTIK perTey opraniapbiMeH — TricTi HKA mbIchiKTaran ke3je maiigaliaHbuIybl
MYMKIH.

Huccepranusnblk  kyMbic  «Typan»  YHuBepcuteTiHiH — «KapKbLIbIK
*)ahanmanaelpy skarmaiipiHga Ka3zakCTaHHBIH ToJieM KYHECIH KaHFBIPTY» (MeM.
TIpKey No 0110PK00237); «Ka3zakcTaHHBIH JlaFIapbICTaH KEWIHT1
AKOHOMHUKACHIHBIH JKaHa KBIPXKBUIBIK cayneTi» (MeMm. Tipkey Ne  0110PK00236)
TaKBIPBIITAPHI OOWBIHINA FHUTBIMU-3EPTTEY JKYMBICHI asChIHIA aBTOPMEH aJIbIHFaH



FBUIBIMH ~ HOTWKENEpAl KaMmTuael. JlHccepTalusuiblK — 3€pTTEYAiH  FBUIBIMU
HETI3/IeJINeH YChIHBICTapbl MEH YChIHbIMAAphI «ForteBank» KpI3MeTiHE €HI13UIreH.

AJNBIHFaH HOTHXKEJEp PETTErill TajJanTap KeleHl XeHIHAEr mapaiap nakeTl
Oonbin TabbutaThiH XKoHE Kaszakcran PecnyOnmkacel ¥aTThlK baHkiciMeHn Oynan
OypbiH KaObuimanraH «ExiHmi geHredgeri Oankrepre Kapcesl 10 Kamam»
OarmapiaMachlHBIH KHCBIHIBI JKaJFachl >KOHE KOCBHIMIIACHI OOJNBIN TaObUIATHIH
eKIHIII JeHreneri OaHKTepal KOHTPKE3CHAIK PeTTey KOHIHJET1 KOJ KapTachlH
o3ipJieyie MpaKTUKANIBIK ICKE achlpya NakjalaHbUTybl MYMKIH.

JleccepTalMsIBIK ~ JKYMBICTBIH ~ FBUIBIMH  KAHAIIBUIABIFBI  MBIHA
aCHEKTUIEP/IEH KOPIHII OThIP:

- «OaHKTIK JKyHe», «OaHKTIK XKy(]e TypaKThUIBIFbI», TYCIHIKTEpIHE
HET13/1eJITeH aBTOPJIBIK TYCIHJIpME Oepy «OaHKTIK KYyWe TYpPaKThIFb» TYCIHITHIH
IIEKTEepPi MEH Ma3MYHBI alllbUIbI OHBIH HETI3T1 CalalIbIK CUMAThl TYPAKTBUIBIK MEH
CEHIMIUTIK OOJIBIIT TAOBLIAJIEI;

- ¥narreik BaHKTIH =~ Jmarmapeic KarnalbIHIAFbl OAHKTIK CEKTOPJIBIH
KapXKBUIBIK ~TYPAKTBUIBIFBIH MOHUTOPHUHTIIEY MEH peTTeyJeri pelliH KoHe
caparray,

- DOKOHOMHKA KaXXETTUIIrHE coiikec Oakpliay MEH OaHKTIK peTTey
IIapaapbiH KEeTUAIpy OOMBIHIIA YCHIHBICTAD KACAIIIBI;

- OTaHIBIK Kap)KbUIBIK-HECHENIK casicaTTaH WHQIAIUSIIBIK TapreTTey
KECTEeCiHE aybICy apTHIKIIBUIBIKTAPBIH HET131IeY;

- BaHKTIK CEKTOpIbIH TOyeKesl KeJeMIH CaHIblK  Oaranmay >KoHE
camajblK HOTIKeci OOWBIHINA  OaHKTIK CEKTOPABIH KBI3MET €TyJeri Herisri
KayinTep aHbIKTaJ/1bl, OHBIH Maiiaa 00y cUNaTTapbl YChIHBUIIBI,

- baHKTIK >XyHeH1 TYpaKTaHILIPY casicaThlH OJIaH apFbl JKETUIIIpyTe
OarpITTaJFaH FRUIBIMU-HETI3/ICNTeH TOXKIPUOETIK YChIHBICTApP KEIIEH1 YCHIHBUIIBI.



ANNOTATION

Dissertation for the degree of Doctor of Philosophy (PhD) in speciality 6D050900
«Finance»

Orazalinova Madina Nursagievna

“The Criteria and Methods of the banking system stabilization in the
Republic of Kazakhstan”

The relevance of the research theme. In recent years, due to the
accelerating globalization, the global financial crisis, political instability and the
subsequent threat of recurrence of crisis phenomena in the world, great attention is
paid to the problems of financial stability as the financial system in general and its
individual components, wherein the banking sector serves the most important and
fundamental element of the financial system. After the global financial crisis of
2007-2008 years the increased attention of scientists and practitioners to the
banking sector is due to the fact that sustainable economic development of any
country largely depends on the effective functioning of the banking system, as the
banking sector plays an important role in the redistribution of resources and
financing of the real sector of the economy. In order to protect the interests of
depositors and clients banks' activities in all countries subjected to state regulation
by means of the use of monetary, macroprudential risk-oriented measures. At the
present time the regulatory issues become relevant on a global scale, not just
within one country, that has been demonstrated by the financial crisis which has
revealed serious flaws and shortcomings of the current system of banking
regulation and supervision. It became clear, the consequences of ill-conceived
credit policy, and how great is the role of modern risk management. In this
connection, it is necessary not just to improve the existing system of banking
regulation, but also its radical change and the creation of a new post-crisis model
of banking regulation and risk-based supervision, which leads to the relevance of
the research subject.

So as a part of stabilization policy, in 2014 the NBK on behalf of the Head
of State, together with the concerned state authorities and financial market
participants developed Concept of development of the financial sector until 2030.
This document has been prepared based on a comprehensive analysis of current
and potential risks inherent to the Kazakh financial sector and described, including
under the Kazakhstan's Financial Stability report for previous periods. This
concept states that the key challenges for sustainable and consistent development
of Kazakhstan's financial sector is currently due to the following factors:

- The continuing structural misbalances associated with the quality of bank
assets, the lack of long-term funding, etc .;

- The need to improve the efficiency of financial institutions due to increased
requirements for their stability, including in the framework of international
regulatory initiatives;



- The expected increase in competitive pressure on the background of the
active participation of Kazakhstan in the integration processes (the Eurasian
Economic Union, EEU).

The successful implementation of this concept and as a consequence of the
stabilization of the domestic banking system in our opinion demonstrate the
increasing need for deepening theoretical ideas about the stability of the banking
system and the maintenance of conditions of economic equilibrium.

Thus, the relevance of the problem is an insufficient development of the
holistic view on the banking system stability. The main directions and measures to
maintain its stability determined the choice of the theme of the thesis and the main
directions of research.

The research subject is a complex of financial and economical relations,
connected with modernization of stabilization mechanism of bank system.

- to research the substance and theoretical content of economical categories of
“pbank system”, “stability of bank system”, “monetary regulation”,
“macroprudential regulation”;

- to examine peculiarities of tools usage of monetary and macroprudential
policies in conditions of crisis phenomena exacerbation in economy;

- to learn foreign experience of central banks and financial regulators in
supporting of financial stabilities of bank system;

- to realize an assessment of modern condition of bank system of the Republic
of Kazakhstan with application of SWOT -analysis;

- to assess effectiveness and practicability of “inflation targeting” monetary
policy regime application in the Republic of Kazakhstan;

- to develop practical recommendations on further stabilization of bank
system.

Scientific novelty of thesis research is in the following aspects:

- the author’s rendering of “bank system” and “stability of bank system”
concepts are given;

- Parameter association of bank system of states — members of EEU are
conducted that let to assess competitive advantages of Kazakhstan bank system;

- On the base of conducted SWOT analysis the main threats of Kazakhstan
bank system are defined, characteristic of their performance is presented,
corrections of their elimination are proposed;

- On the basis of conducted SWOT-analysis advantages and disadvantages of
inflation targeting regime from supporting of stable economical growth and
stabilization of bank system point of view are defined;

- Main conditions for effective usage of inflation targeting are appealed and
stepped recommendation of their realization in the Republic of Kazakhstan are
formulated;

-Possible ways of commercial banks capitalization level increasing for
correspondence with new requirements of Bazel 3 are proposed;

- Main components for creation of national protection mechanisms of crisis
opposition are defined,



- On the basis of analysis of acting bank system, proposals directed on further
modernization of mechanism of bank system stabilization are developed;

The main provisions of thesis research passed for defense:

- the author’s rendering of “bank system” and “stability of bank system”
concepts;

- On the base of conducted SWOT analysis the main threats of Kazakhstan
bank system are defined, characteristic of their performance is presented,
corrections of their elimination are proposed;

- On the basis of conducted SWOT-analysis advantages and disadvantages of
inflation targeting regime from supporting of stable economical growth and
stabilization of bank system point of view are defined;

- proposed possible ways of commercial banks capitalization level increasing
for correspondence with new requirements of Bazel 3;

- national mechanism protection of crisis opposition;

- developed proposals of modernization of stabilization mechanism of
Kazakhstan bank system.

Theoretical and practical significance of research is development of
concrete proposals and recommendations on modernization of mechanisms of bank
system stabilization. Formed author’s theoretical definitions in the thesis can be
used in further by scientific academic organizations at development of
methodological textbooks on corresponding disciplines (“Banking management”,
“Money, credit, banks”, “Risk-management”), and also by organs of bank
regulation — with adaptation of corresponding NLA.

The thesis work includes scientific results, received by the author under the
research work of “Turan” University on the themes “Modernization of Kazakhstan
payment system in the conditions of financial globalization” (state registration No
0110PK00237); “New financial architecture of Kazakhstan post-crisis economy”
(state registration No 0110PK00236). Science based proposals and
recommendations of thesis research are implemented in “ForteBank™ activity.

Received results can be used in practical realization of road map development
in counter cycle regulation of second level banks, which is a set of measures on
complex of regulating requirements and is a logical continuation and addition of
earlier adopted “10 steps towards second level bank” program by National Bank of
RK.



