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AUCCEPTALMU HA COMCKAHUE cTeneHu JoKTopa ¢puiiocopuu (PhD)
no cnenuaabHocTu — 6D050900 «®unaHCHI»

CAYJIEMBEKOBA AHEJIS1 KAPATAEBHA

«PABBUTUE ®UHAHCOBBIX OTHOIIEHU HA JEHEKHO-
KPEJJUTHOM PBIHKE PECYBJIMKHU KA3BAXCTAH B YCJIOBHSX
®UHAHCOBOM! I''TOBAJIN3ALINUA »

AKTYaJIbHOCTh TeMbl HccJieoBaHusi. B Hacrosimee Bpems Kaszaxcran
CTaJKUBAETCA CO MHOTMMH  TJ00albHBIMU  (DMHAHCOBO-DKOHOMUYECKUMU
KPU3UCHBIMU  SIBJICHUSIMM, KOTOPbIE OKa3bIBAIOT CBOE TMPOSBICHHUE Ha
HallMOHAJTLHOM ypoBHE. CeroJHs Ha MPaKTUKE HAOJ01aeTCs] MACCUBHBIN MEPETOK
KamuTajla C Pa3BUBAIOIIUXCA CTpPaH K Pa3BUTBIM CTpaHaM, CIOCOOCTBYIOIIUMN
peanu3au BCE HOBBIX M MOJEPHUZMPOBAHHBIX MHCTPYMEHTOB KaK Ha MHPOBOM
JICHE)KHO-KPEJUTHOM phIHKE, TaKk U Ha pbiHKe Kazaxcrana. IloaTomy Bo3pacraer
aKTYaJbHOCTb BOMPOCOB COBEPIICHCTBOBAHHUS MEXaHHU3Ma WHTErPAIMOHHOTO
npolecca JeHeKHO-KpeuTHOTo pbinka Pecyonuku Kazaxcras.

OuHAHCOBBIE OTHOIICHUS, BO3HHUKAIOIIUE B PaMKax JIEHEKHO-KPEIUTHOTO
pBIHKa B TIpollecce MpoBeAeHUS (PUHAHCOBBIX ONepaluid, BBICTYNAIOT AKTUBHO
UCCJIEIyeMbIM aCTIEKTOM KakK C MO3UIIMK aHaNM3a JTAHHBIX U TEXHOJIOTHH, TaK U C
NO3UIUMU MpobsieM uxX pa3BuThs. OJHAKO BHEIIHHE B3aUMOJCHCTBUS JICHEKHO-
KPEAUTHOTO PBIHKA C HAIMOHAJIBHOM U MUPOBOM 3KOHOMHUKOW OCTAKOTCS €IIE Majo
W3y4YCHHBIMU. PerynupoBaHre (UHAHCOBBIX OTHOIICHWHA JICHEKHO-KPEIUTHOTO
pBIHKA, BO3HUKAIONIMX B MPOLIECCE €r0 B3aMMOJICUCTBUS C pEaJbHBIM CEKTOPOM
HSKOHOMHKHA HMMEET MHorue MpoOiembl. Tak MHCTPYMEHTHI W OIEpaldu pBHIHKA
OTIPEJIEISIIOT KaK JOCTYIMHOCTh MOTEHIIHAIBHBIX HHBECTOPOB JACHEKHO-KPEIUTHBIM
pecypcaMm, Tak U B LIEJIOM ONPEAEISIIOT MaKpOSKOHOMHUYECKUE YCJIOBUS BEACHUS
peanpHOrO OM3Heca.

OOpareHne nereHTpaTu30BaHHON 1M poBoli  BamroThl DItCOIN oka3biBacT
BIIMSHUE HA PA3BUTUE MHUPOBOTO JCHEKHO-KPEAUTHOTO pPbIHKA, a CHEJKH,
3aKJII0YaeMble ¢ MX MPUMEHEHHUEM, BKJIIOUYAIOT BCE OOJIbIIIE aKTHMBOB M TOBAPOB
coBpeMeHHOT0 On3Heca. Be€ aTo ompenensieT ocoOeHHOCTH pa3BUTHS (PMHAHCOBBIX
OTHOILIEHUM JEHEKHO-KPEIUTHOTO PBIHKA M PEaJbHOIO CEKTOpa SKOHOMHUKU M
TpeOyeT N3yUCHHUS.

Bce 910  oOycnaBiaumBaer  HEOOXOIMMOCTb MPOBEACHUS IATbHEUIINX
TEOPETUYECKUX, METOJAMYECKHNX ¢ TMPAKTUYECKHX pa3paboToK B 001acTH
NOBbIIEHUSI 3P (PEKTUBHOCTH JICHE)KHO-KPEAUTHON monuTuku PecnyOnuku
Kazaxcran.

Heabo  uccienoBaHus  ONPENCIICHO  BBIABICHUE  OCOOCHHOCTEM,
BO3HHUKAIOUIUX HA JICHE)KHO-KPEAUTHOM PBIHKE IPOILIECCOB IO PEryJUpPOBAHUIO



(UHAHCOBBIX OTHOIICHWUH B PE3YJIbTATC €r0 B3aWUMOJCHCTBUS C PEATHHBIM
CEKTOPOM SKOHOMHKH B YCIOBHUAX (PMHAHCOBOM TT0OATH3AINH.

JUist OCTHKEHHS LIeTH B paboTe ONpeieieHbl CIeIyIoIre 3aAa4Mu:

~ HCCTENOBaTh TEOPETUYECKHE OCHOBBI PA3BUTUSA JIEHEKHO-KPEAUTHOTO
peinka Pecnyonmukn Kaszaxctan, B TOM uHcle H3y4YdTh Ha TEOPETUUYECKO-
METOJIOJIOTUYECKOM YPOBHE B3aMMOCBSI3W MeEXAy (UHAHCOBBHIM M peajlbHBIM
CEKTOPOM SKOHOMHKH;

~ TMPOaHAJIM3UPOBATH OCOOCHHOCTH Pa3BUTHS JCHEKHO-KPEAUTHOTO PHIHKA
Pecny6nuku KazaxcTtan B ycinoBusix ((MHaHCOBOM TiI00aIM3alny;

— J1aTh OIIEHKY BJIMSHUIO BHYTPEHHUX W BHEIIHHUX (DAaKTOPOB Ha pPa3BUTHE
JCHE)KHO-KPEAUTHOTO PHIHKA B YCIOBUAX (PMHAHCOBOM TII00ATN3aINY;

— TpOaHAIM3UPOBATh B3aUMOCBS3b MEXIY JCHEKHO-KPESIUTHBIM PBIHKOM H
peabHBIM CeKTOpoM dKoHOMUKH Pecrybnmkn Kaszaxcran;

— TPEMIOKUTH OCHOBHBIC HAMPABJICHHS IO Pa3BUTHIO JIEHE)KHO-KPEAUTHOTO
pBIHKA B YCIIOBUSX (PMHAHCOBOM TII00ATN3AIINM;

— BBIPA0OTATh MPHUHIUIBI HM3MEHEHHUS KOHICHIIUA TI0 PEryJIMPOBAHHIO
JCHE)KHO-KPEAUTHOTO PHIHKA.

O0beKTOM  WCCJIeI0BAHHA  SIBJSIETCS  JICHC)KHO-KPCJAWTHBIH  PBIHOK
Pecny6nuku Kazaxcran.

IIpenmeToM  HccjeI0BaHMS  BBICTYMACT  MPOIECC  PETYIHPOBAHMS
(MHAHCOBBIX OTHOIICHUH BO3HUKAIOIIUX B MPOIECCE B3aUMOJICHCTBUS JEHEKHO-
KPEIUTHOTO PhIHKA M PEATbHOTO CEKTOpa 3KOHOMHKH Ka3zaxcTaHa.

MeTo10/I0THYECKYI0 OCHOBY HCCJIEIOBAHUS COCTABISCT KOMILUIEKCHBIN
MOIXO0A W JTUAICKTHYECKHUE TNPUHIUIBI, TIO3BOJHUBIINE BBIIBUTH CYIIHOCTHEIC
XapaKTEPUCTUKH H3y4aeMbIX TIPOIECCOB, (OPMBI WX TPOSBICHHS, BBIICIUTH
NPUCYIINE WM TIPOTHBOPEUUS H  ONPEACTUTh TCHICHIMU WX Pa3BUTHSL.
HcciienoBanre TPOBOAMUIOCH C HCIOJIB30BAHUEM CHCTEMHOT'O M CTPYKTYPHO-
YPOBHEBOTO IOJIXOJI, METOJIOB JIOTHYECKOT'0, CPABHUTEIHLHOTO U CTATHCTUICCKOTO
aHallM3a, TPYIIUPOBOK, a0CTPAKTHO-JIOTMYECKOTO MOJACIUPOBAHUS IIp. AHan3
NPaKTUYECKUX JAaHHBIX OCYIIECTBISUICS C WCIOJB30BAHHEM METOIOB |
skoHOMHYeckux TmaketoB SPSS. Ilpu odopmiennn paboThl HUCMOIB30BaHBI
nporpammubie  nponyktel  Microsoft Word, Excel. Bo Bpems HammcaHus
JUCCEPTAIIMOHHON pabOThl HWCIOJB30BAHBI METOJbl HHAYKIIMH W JIETyKIUH,
CUCTEMAaTHYEeCKUH W  CPAaBHUTENBHBIM  aHaMW3,  aOCTPAKTHO-IOTUYECKOE,
AHATMTUYECKOe, MapKETUHIOBOE HCCIEAOBaHUE, DKOHOMUKO-MATEeMAaTHYECKUN U
ApyTrre METOIBI.

B xonme MPOBEICHUSI HCCICOBAaHUS OBUTM TIONYYEHBI CIICAYIOIINE
PE3YNIBTATHI, OTPECIISIONINEC HAYYHY) HOBU3HY IMCCEPTAIMOHHOI padoThI:

— JlaHa METOJMKA BBISBICHUS HAIPABICHHOCTH B3aUMOJACHCTBUS MEXKIY
JIEHE)KHO-KPEAUTHBIM PHIHKOM M PEaJbHBIM CEKTOPOM YKOHOMHUKHU;

— YTOYHEHBl TPEANOCHIIKA W TPUHIUIBI  Pa3BUTHSI  (UHAHCOBBIX
OTHOIICHUHN MEXTy U3y9aeMbIMUA CEKTOPAMU;

— B pe3yJibTaTe aHajiu3a BIUSHHUS BHYTPEHHUX M BHEIIHUX (DAKTOPOB Ha
pa3BHUTHE JCHEKHO-KPEIUTHOTO PBIHKA B YCIOBHUSX (DMHAHCOBOHW Tiio0aan3anuu
MPEeMIOKEHO  HAMpaBiICHHE 1O pealu3alid  TMOJUTUKH  WHQISIIMOHHOTO



TapreTUPOBAHMS, TAK)KE JaHa SKOHOMHUKO-MAaTeMaTH4YeCKas MOJEIb peaiu3aIiuu
JICHE)KHO-KPEUTHOW TIOJUTUKH, OCHOBAaHHONW Ha CBOOOJHO TUTIABAIOIIEM Kypce
BaJIIOTHI;

— JIaHbl TPEIJIOKCHUS TI0 COBEPIICHCTBOBAHUIO (DMHAHCOBBIX OTHOIICHUI
Ha JCHE)KHO-KPEAUTHOM DPBIHKE, HAMpaBJICHHbIC HAa yCWICHHE d()DPEKTUBHOCTH U
CTaOMJIBHOCTH PbIHKA B YCIOBHUSAX (PMHAHCOBOMW II100aNM3alUK.

OcHOBHBIE TI0JI0KeHNSI, BBIHOCHUMbIE HA 3a1HUTY:

— yrIyOJIGHBI M Pa3BUTBI TEOPETHKO-METOJOJIOTHYCCKUE TIOJOKCHHUS O
JICHEKHO-KPEJUTHON TMOJIUTUKE, OOOOIIEHO M  JaHO aBTOPCKOE OIpeicsieHUE
TIOHSITHSI «JICHEKHO-KPEIUTHBINA PBIHOKY;

— TMpPEUIOKEHBI ~ PEKOMCHJAIIMM  Ha  OCHOBE  TCOPETHYECKUX U
METOJIOJIOTHYECKUX ~ MCCIEAOBAaHUN  B3aMMOOTHOIICHHH MEXIy pealbHBbIM
CEKTOPOM DKOHOMHKHA W JCHE)KHO-KPEIUTHBIM PHIHKOM HaIpaBJICHHBIC Ha
BBIDAaBHUBAHUE pPa3UYMid M Pa3BUTHE JIBYX CEKTOPOB B KA4yeCTBE E€IUHOMU
HKOHOMHYECKOH CHCTEMBI;

— C Yy4YeTOM B3aUMOOTHOIICHHH W TPOIECCOB MEXKIY PEATbHBIM CEKTOPOM
SKOHOMHKH W JICHC)KHO-KPSAWTHBIM DPBIHKOM IMpEIOKEHa MOJICIb CBOOOIHOU
perpeccuu;

— Ha  OCHOBE BBISBJICHHBIX IMPOOJIEM BBIPAOOTAHBI MPEIIOKCHUSA T10
COBEPIIEHCTBOBAHUIO JICHEKHO-KPEAUTHOTO phiHka Pecryomuku Kaszaxcran;

— MpeJUIOKEHBI HAMPABIEHUS, OCHOBAaHHBIE HA JIBYX OCHOBHBIX KOHIEHIUAX
C LETBI0 PETYIUPOBAHUS U KOPPEKTHUPOBKHU JEHEKHO-KPEAUTHOW TMOJUTUKU U
MEXaHM3Ma HCIOJb30BaHUSI €€ HMHCTPYMEHTOB BO  B3aUMOJCHCTBUU H
B3aMMOOTHOIIIEHUU C PEATbHBIM CEKTOPOM SKOHOMUKH.

OcHOBHBIE N10J10K€HUS], BLIHOCUMbI€ HA 3AIIMUTY:

— yIIIyOJIGHBI U Pa3BUTHI TEOPETUKO-METOJOJOTUYECKUE TPEICTABICHUS O
JICHEKHO-KPEUTHOH MOTUTUKE, 0000IIEHO U YIIIYOJICHO OIpe/eieHue OHATHS O
«JIEHEKHO-KPEIUTHOM PBIHKEY;

— TMpeUIOKEHbl ~ PEKOMEHJAllMd  Ha  OCHOBE  TEOPETHYECKUX U
METOJIOJIOTUYECKUX ~ MCCIEJOBAaHUN  B3aUMOOTHOIICHHM  MEXIYy  pealbHbIM
CEKTOPOM SKOHOMUKH U (DHUHAHCOBBIM CEKTOPOM C IIEIbI0 BBIPABHUBAHUS
pasTUYMii W Pa3BUTUS JBYX CEKTOPOB B KayeCTBE €IUHON SKOHOMUYECKOUN
CUCTEMBI;

— C y4YeTOM B3aUMOOTHOIICHHH W TPOIECCOB MEXIY PEATbHBIM CEKTOPOM
HSKOHOMUKHU U (DMHAHCOBBIM CEKTOPOM TMPEIOKEHA MOJIETTh CBOJHON PETPECCHUH;

— Ha  OCHOBE BBISBICHHBIX MPOOJEM BBIPAOOTAHBI MPEUIOKEHUS TI0
COBEPIIIEHCTBOBAHUIO JICHS)KHO-KPEAUTHOTO phiHka Pecmyommku Kazaxcran;

— TMPeJUIOKEHBI HAMPABIICHUS, OCHOBAaHHBIC HA JBYX OCHOBHBIX KOHIICTIIIHSIX
B IEJISAX PETYJIUPOBAHHS W KOPPEKTUPOBKU JACHEKHO-KPEIUTHON TOTUTUKUA U
MEXaHM3Ma UCIOJIb30BAHUS €€ HMHCTPYMEHTOB BO  B3aWMOJICUCTBUHM U
B3aMMOOTHOIICHHUH C PEaTbHBIM CEKTOPOM;

TeopeTnueckasi 3HAYNMOCTb HCCJIe0BaHUA. TeopeTHUecKol OCHOBOWM
JUCCEPTAIMOHHON palbOThl SBISIOTCS TPYIAbl OTEYECTBEHHBIX M 3apPYOCKHBIX
YVYCHBIX B 007acTH MpoOJieM JEHEKHO-KPEIUTHOTO PhIHKA, HAyYHBIE MyOIHKAIAN



B CICHMAIM3UPOBAHHBIX W3JAHUAX, AHAIUTUYECKHE OTYETHI TI'OCYAAPCTBEHHBIX,
OOILIECTBEHHBIX 3KOHOMUYECKHX HMHCTUTYTOB, U MEXIYHapOIAHBIX (PUHAHCOBBIX
OpraHu3alui, 3aKOHOJATEIbHbIE U HOPMATHUBHO-IPABOBBIE JOKYMEHTHI B cdepe
OLICHKH 3(P(PEKTUBHOCTH KPEAUTHOTO PbIHKA W BOMNPOCOB TapreTMpOBaHUS,
MIPAKTUYECKNN ONBIT B PEAIBHOM CEKTOPE 3KOHOMHMKH, METOJNYECKUE MaTEPHUAIbI
HAayYHO-TIPAKTUYECKUX KOH(EpeHUU H CEMHUHApOB IO TEME HCCIeJ0oBaHus,
CTaTHUCTHYECKHE JaHHble W Martepuansl HamuonansHoro banka PecnyOnuku
Kazaxcran, Komurera Cratuctuku, MuHuncrepctBa HannoHanbHOM DKOHOMUKH
PK u ap. Undopmanmonnyro 6a3y uccieoBaHus COCTABISET CPEACTBA U METOIbI,
OrolileTeHn MW HOpMaTHBHble Marepuaibl Hamumonansnoro banka PK 1o
PErYIUPOBAHUIO JEHEKHO-KPEAUTHOIO PhIHKA U JIp.

IIpakTHyeckass  3HAYMMOCTB  JUCCEPTALlMOHHOIO  MCCIEIOBAHUS
3aKJII0YAeTCsl B TOM, YTO TEOPETHUYECKHE M IPAKTHUYECKUE PEKOMEHAAIUH,
NOJIyYEHHbIE B pE3yJIbTaT€ MCCIEIOBaHUSA, MOTYT OBbITh MPUMEHEHBl KaK B
JaNbHEUIINX TEOPETUUYECKUX pa3pabOTKax JaHHOW MpoOJieMbl, TaKk U B paboTax
OPUKIAJHOTO XapaKTepa, HANpaBICHHBIX HA pEIICHHE aKTyaJbHbIX 3ajad,
CTOSIIIUX MO Pa3BUTUIO JEHEKHO-KPEIUTHOIO pbIHKA. Teopernueckue-
METOJIMYECKUE MCCIIEIOBAHUS JaHHOW MCCIEI0BAaTEIbCKONM pabOThI MOBIHUSAIOT Ha
pa3BUTHE JIC€HEKHO-KPEAUTHOTO PBHIHKA, a TAKXKE MOBBICAT JUKBHIHOCTH OAaHKOB
BTOPOT'O YPOBHSI.

B coorBercTBUM € LENAMM M 3aJadyaMM  MCCIEAOBAaHUSA, IIOJIy4YEHHBIE
pe3yabpTaThl: METOJMKAa BBIABJICHHUS HAIIPABICHHOCTH CBA3U MEXKIY pPealbHbIM
CEKTOPOM IKOHOMHUKH U JCHEKHO-KPEIUTHOIO PIHKA; BBIBOABI O  BIIASAHHUE
BHYTPEHHUX U BHEIIHUX (PAKTOPOB Ha JECHEKHO-KPEIUTHBIH pPBIHOK, TO €CThb
JIEKOMIIO3ULIUS; HMHQIIALMOHHOE TapreTHPOBaHWE M MEXaHU3M peaau3aluu
JNCHE)KHO-KPEUTHON IIOJIUTUKH; MOJEIb CBOJHOM pPErpeccud ¢  y4eToM
B3aUMOOTHOILIEHUM M IPOLECCOB MEXAY PEAIbHBIM CEKTOPOM JKOHOMHUKH H
(UHAHCOBBIM CEKTOPOM; IMPEAJIOKEHUS O KOHLEMIUU PEryIupoBaHuUs JIEHEKHO-
KPEIUTHOIO PBIHKA HMMEIOT IPAKTUYECKOE 3HAYCHUE B ONTHMM3ALMM IIpoLecca
OPUHATUS pelIeHuld, a Takke (QOpMUPOBAaHUS UHQIISIMOHHBIX OKHUIAHUM
HPKOHOMUYECKUX CYOBEKTOB, a TakK€ MOIYT CIIOCOOCTBOBATH IOBBIIICHUIO
3¢ (HEKTUBHOCTH TOCYAAPCTBEHHBIX MPOrpaMM IO TMPEAOCTaBICHUIO KPEAUTHBIX
CPEACTB YYaCTHUKAM JEHEKHO- KPEAUTHOTO PBIHKA.

[TonmoxeHust ¥ BBIBOJBI HCCJIEIOBAaHUS MOTYT OBITh HCIHOJB30BaHBI IMpPH
pa3paboTKe KOHIICNIIUMA YCTOWYMBOTO pa3BUTHS pernoHoB KazaxcraHna, B
COOTBETCTBMM C 3ajadamu, oOo3HadyeHHbIMH B [locmanum Ilpesugenrta
Pecnyommuku Kazaxcran «Crtparterust «Kazaxctan —2050%»: HOBBIN MOJTUTHYECKUN
KYpC COCTOSIBLIETOCS] TOCYAAPCTBAY.

Pa3zpaboranHbie 1 000CHOBaHHBIE aBTOPOM PEKOMEHJIAIINH, BBIBOJbI MOT'YT
NPEJCTaBIATh HMHTEpPEC B pPab0OTaX HCHOJHUTENIBbHBIX OpPraHOB IO JEHEXKHO-
KPEIUTHOMY DPBIHKY JUIsI TOPUHATHAS PEIICHWM IO BONPOCAM  BIIMSHUSA
JEKOMITO3ULIMM CBOOOJHOrO crpoca U CBOOOJHOIO NPENJIOKEHHUS Ha JICHEKHO-
KPEOUTHBIA PBIHOK M pAacCIIMpSAT MacwTad ero pa3BUTUS, TAKXKE BHECET
3HAYMTEJIbHBIM BKJIAJ HA PA3BUTHE CAMOTO PHIHKA.



Copepxanguecss B paboTe TEOPETHUECKHE W MPAKTHYECKUE PE3yJIbTaThl
TaK’K€ MOTYT HaWTW NpUMeHeHHe B ydueOHoM mpouecce BY3o0B npu uzydyeHuu
JTUCHUIIINH «DuUHAHCEIY, «baHKOBCKOE IEI0», «JleHe)KHO-KpEAUTHOE
peryJimpoBaHue» U 1p.



CAYJEMBEKOBA AHEJIS1 KAPATAEBHAHBIH

6D050900 — «Kap:kb» MaMaHAbIFbI OoiibiHIIA Guinocodus gokTopsl (PhD)
JAdPeKeciH ajy YIIiH JaHbIHIAIFAH JUCCEePTALMICHIHA

AHJIATIIA

«KAPKBLUIBIK "KAhAHJIAHY KATTAVBIHIA KASBAKCTAH
PECITYBJINKACBIHBIH AKIIA-HECUE HAPBIFBIHIATBI KAPKBI
KATBIHACTAPBIHBIH JAMYbI»

3epTTey TaKbIpLIOBIHBIH 63ekTiairi. Kazipri Tanna KazakcTanHbIH oneM ik
Kap KbI-DKOHOMHUKAJIBIK JKaFdaiiibl 0acTaH OTKEepil, YJITTHIK ICHICHIEe KOINTereH
KEeMIIIUTIKTEepre Tar OOJbIN Keje >KaTKaHIbIFbl Oenriti. byriHri tanma ic »xy3iHe
OJIEMJIIK aKIla-HeCHue HapbIFbIHIA OOJICHIH, coHAai-ak KaszakcTaH HapbIFbIHIA 1A
OapibIK JKaHA >KOHE KETULMIPUITeH KYpajAap[blH EHTi3UlylHE BIKMal eTeTiH
JaMyIIbl eNIepACH JaMbIFaH eJepre KaluTaaablH ayKbIMIbI aFbIHBI OaiKaiabl.
Hemek, Kazakcran PecnyOnuKachblHBIH aKlIa-HECHE HApPBIFBIHBIH FalaMJIacy
KarlalbIHAAFbl WHTETPALMSIIBIK YACPICIHIH KETUIAIPY MEXaHU3MIEPIH YCBIHY
©3CKTLIIr apThII OTHIP.

KapXpUiblK onepanusyiapAbl KYprizy MPOIECCIHAEC Kap>Kbl-HECHUE HapbIFbI
meHOepinAe naiia 601aThlH Kap>KbUIBIK KapbIM-KaTbIHACTAP TEXHOJIOTHUSTIAp MEH
KOPCETKIIITep TalAaybIHBIH allKbIHAaMachl OOJICHIH, COHAA-aK oOJapIblH Jamy
Ke3Kapachl Mocesepl JKeHiHae OelICeH/l 3epTTeysi TYPFbl PETiHIE KepceTiIedl.
JlereHMeH akuia-HeCMEe HAPBIFBIHBIH YJTTHIK XOHE OJEMIIK SKOHOMHUKACHIMEH
CBIPTKBI ©3apa KapbIM-KaTbIHACTAphI OMife a3 3epJelieHreH OOobI Kaja Oepei.
DOKOHOMUKAaHBIH HAKThl CEKTOPHIMEH ©3apa KapbIM-KaTbIHAC YEpiciHae manaa
00JaThIH aKIIa-HeCHe HAPBIFBIHBIH KAPKBUIBIK KATBIHACTAPBIHBIH PETTENYIHIH KOTl
mocenenepi 6ap. Comail, HapBIKTBIH OMNEpanusiapbl MEH Kypajljgapbl BIKTHMA
WHBECTOPJIApAbIH aKlIia-HeCcHue KOopiapblHa KOJDKETIMAUTITIH OOJIChIH, COHai-ak
HaKTbl OWM3HECTI OKYPTi3y[iH OSKaIMbl MaKpPOIKOHOMHUKAIBIK  MIAPTTAPBIH
alKBIHIANUIbI.

OpTanbIKChI3IaHABIPEUTFaH  IU(PIBI  bitcoin  BalFOTACHIHBIH  AWHAJBIMBI
QJNIEMJIIK aKIIa-HeCHue HapBIFBIHBIH JaMyblHA dCep €Telll, all OJIapbl KOJJaHYMEH
’KacaraThlH MOMiIeNiep 3aMaHayn OM3HECTIH KONTEreH Tayapjap MEH aKTUBTEPiH
Kocanbl. OCBIHBIH OapibIFbl SKOHOMHKAHBIH HAKTHI CEKTOPHl MEH akKila-Hecue
HAPBIFBIHBIH KAPKBUIBIK KATBIHACTAPBIHBIH JaMy €pPEeKIIeIITH alKbIHAANIbI KOHE
3epaeney/ii KaKeT eTe/l.

ConapIKTaH, Kaz3ipri TaHJIa TEOPHUSIIBIK-9J[ICHAMAJIBIK CHUIIAT  aJlaThiH
KApXKBbUTHIK >KahaHmaHy >KargalbIHIAFbl aKIIa-HeCUE HAPBIFBIHBIH IIIKI KOHE
CBIPTKBI (haKTOPJIAPBIH capajial 3epTTey, aKlla-HeCHUe HAPBIFBIH JAMBITY 3aMaHyH
Tajanrtapra cail KeJIeTiH TYXKbIPbIMJIAPbIH 3€PTTEYIH ©3€KTUIIr apThIN OTHIP.

JuccepTaumsibIK  KYMBICTBIH MaKcaTbhl  3epTTEYyAiH MaKCaThIMCH
KApXKBUTBIK kahaHaHy >KaFJaibIHIAa aKIIa-HeCHE HAPBIFBIHBIH SKOHOMHUKAHBIH
HaKTbl  CEKTOPBIMEH  ©3apa  KapbIM-KaThIHAC  HOTWIKECIHAEC  KapiKBUIBIK



KaTbIHACTAP/IbI PETTEY KOHIHJE aKIla-HeCUE HApBIFBIHJAFBI YIIEpICTEPAlH Maiina
00JaTBhIH €pEKLIETIKTEPIH allKbIHAAY OOJBIN TaObUIIbI.

JXKympicTa MakcaTKa KOJ JKETKI3y YILUIH KeJlecl MiHJeTTep aHbIKTaJIbl:

— Kazakctan PecnyOiMKachbiHBIH aKIIa-HECHE HAPBIFBIHBIH J1aMYybIHBIH
TEOPUSJIIBIK ~ HETI3JIEpIH  3€pTTey, OHBIH IMIHAE KapXXbl CEKTOpPbl MEH
SKOHOMUKAHBIH HAKThl CEKTOPHI apachbiHJArbl OalJIaHBICTBI TEOPUSUIBIK JKOHE
oJliICHAMAJIbIK HET13/Ie 3epTTey;

— KapXKbUIbIK >kahannany sxarnaiipinga Kazakctan PecnyOnukachlHBIH aKiiia-
HECHE HapBIFbIHBIH JaMy €pEeKIIECTIKTEPIH Talaay;

— KaXBUIBIK jkahaHmaHy >KarJalblHAa aKlIa-HEeCHUENIK HApPBIKTBIH JlaMybIHa
1IIIK1 J)KOHE CBIPTKBI (DAKTOPJIAPIIBIH 9CEPIH Talaay;

— DKOHOMHUKAHBIH HAaKThl CEKTOPHIMEH akKilla —HeCHE HaPBIFbl apachIHaFbl
OalIaHBICTHI TAJAY;

— KapKbUIBIK jkahaHjaHy JKarJalblHIA aKla-HeCUe HApPBIFBIH JIaMBITYIbIH
HET13r1 OaFbITTapbIH d31pJiey;

— aKIla-HeCWE HAPBIFBIH PETTEYMiH TYKBIPBIMJIAMACBIHBIH ~ ©3TePTYIiH
KaFuJ1aTTapblH YCHIHY.

3eprrey HbIcanbl Kazakcran PecnyOnukachIHBIH aKilla-HECHETIK HapBIFbI
00JIBII TAOBLIA B,

3eprrey moHi Oosbim KazakcTaH KOHOMHUKACBHIHBIH HAKThl CEKTOPhl MEH
aKilla-HeCUEe HaAPBIFBIHBIH ©3apa KapbIM-KAaTbIHACTAPBIHBIH YAEpICIHIE TMaiiaa
00JaThIH KapKBUIBIK KATBIHACTAPBIHBIH PETTEY YAEPICI alIblFa TapThIIAIbI.

3epTTeyaiH dicHaMAachl MeH JAiCTEPiH 3ePTTENICTIH YAepICTEPIiH MaHbI3 bl
cunaTTamaliapbiH, OJIapAbIH KOepiHiC Ta0y HbICAHJIApbIH allKbIHAAyFa, oJapra TOH
KapaMa-KalIIbUIBIKTApAbl aTall KepceTyre >KOHE OJjapJblH JaMy YpAICTepiH
aHbIKTayFa MYMKIHIIK O€peTiH KEIIeH/1 9/iCc TeH JUANICKTUKAIBIK MPUHITUITED
Kypaiapl. 3epTTey KYHENIK KoHE KYPBUIBIMIBIK-ICHICHIIK aMallIbl, JIOTHKAJBIK,
CAJNBICTBIPMAJIbl JKOHE CTAaTHCTUKAJBIK Talllay, TONTACTHIPY, aOCTPaKTHLIBIK-
JIOTHKAJIBIK MOJIEIJICY OJICTEpIH MaijanmaHa OTBIPHIN OTKI3LLAL. IIpakTUKambIK
JepeKTepl Tamaay omictepi xkoHe SPSS axoHOMUKAIBIK MakeTTepiH maijganaHa
OTBIPBHITT iCKe achIpbuIabl. JKyMBICTBI pacimaey kesinme Microsoft Word, Excel
OarmapiaMaliblK OHIMJIEepl IMalmalaHpUIAbl. JIuCCepTalUsIIbIK JKYMBICTBI JKa3y
Ke31HJe MHAYKIHS XKOHE JCIYKIHUS SICTEepi, KYHeli KOHE CabICThIPMAIIbI JJIiC,
a0CTPAKTHUIBIK-JIOTHKAIBIK, TaJaaMajibl, MAPKETHHTUIIK 3€PTTEy, SKOHOMUKAJIBIK-
MaTeMaTUKAJIbIK XKoHE OacKa oficTep MaijamaHblIIb.

3epTTey KYprizy OapbiChIHAA THCCEPTANMSJIBIK KYMBICTHIH FbLIBIMH
JKAHAJIBIFbIH AHBIKTAUTHIH KEJIEC1 HOTH KeJIeP aJIbIH/IbL

— DKOHOMHKAHBIH HAKThl CEKTOPHl MEH aKMIa-HEeCHENIK  HAPBIKTHIH
apachIHIaFbl OAFBITTHUIBIKTBI AMKBIHAAY dicTeMect Oepiiai;

— 3epPTTEN OTHIPFAH caslajapIbIH apachIHIAFbl Kap>Kbl KATBIHACTAPBIHBIH 1AMy
QJFBIIIAPTTAPbl MEH KaFuaJIaphl HAKTHIIAH/IBL;

—KapKbUTBIK JkahaHIaHy >karfaiiblHIA aKIlla-HeCHe HAPBIFBIHBIH JaMybIHA
K1 KOHE CBHIPTKbI (paKTOpJapAblH OCEpIH TajAay HOTHXKECIHAE HHQIAUUSIIBIK
TapreTrey casicaThlH iCKe achlpy OONbIHIIA OarbIT, COHJAAN-aK €pKIH e3repmelni



aliplpbac OaramblHa HETI3ENIEH aKIIa-HECHE CasiCaThlH KY3€re achIpyablH
YKOHOMHKA-MaTEMAaTUKAIIBIK YJITICi YCHIHBLIIBI;

— KapXbUIbIK >kahaHpaHy >karmalblHIa TUIMIUINH >KOHE TYPAKTUIBIFBIH
apTThIpyFa OaFbITTa]lFaH aKIlla-HeCHE HAPBIFBIHIAFEl Kap)Kbl KAThIHACTAPBIH
KETUIIpYy OOMBIHIIA YCHIHBICTAp OEpUIAL.

Koprayra miblrapblLIrad Herisri TYKbIpbIMIaMaJiap

—  «aKIIa-HeCUE HaPBIFbI» JKOHIHJIC YFBIMHBIH aHBIKTAMAacChl TEPEHICTLIII
KOHE aBTOPJIBIK CHUIIaTTaMachl Oepulll, akKlla-HeCUe HapbIFBIHIAFbl KapiKbl
KAaThIHACTAp TYpPaJIbl TEOPUSUIIBIK-9ICTEMEITIK TYCIHIKTED >KaJTbLIaH/IbI;

— OipTyTac SKOHOMHUKAJIBIK JKyHe PETiHAe 3KOHOMUKAHBIH HAKTBI CEKTOPHI
MEH aKIIa-HeCUe HaAPBIFBIHBIH albIPMAIIBUIBIKTAPEIH TEHECTIPY MEH JIaMBITy
MaKCaTbIHAa €Ki CEKTOP/IbIH apachIHJaFbl ©3apa KapKbl KATBIHACTBI TCOPUSIIBIK
KOHE 9/IICTEMEITIK 3€pPTTeY HEri31H/e YChIHbIMAAp Oepuii;

— OSKOHOMHUKAHBIH HAKThl CEKTOPBHI MEH Kapbl CEKTOPBIHBIH apachIHIaFbl
e3apa KaThlHACTap MEH VJepicTep eCKepuUIreH epKiH perpeccuss Moelni
YCBIHBUIJIBI;

— Kazakcran PecniyGnukaceina aKlIa-Hecue HAPbIFbI asiIChIHIA
alKpIHJAFAH MOceJesiep OHBI JKETUINipy OOMBIHIIA YCBIHBICTAPIBI KacayFa
MYMKIHJIK Oepi;

— aKmia-HecWe CasiCaThlHBIH JKOHE OHBIH KYpaJIapblHBIH TMaiijanany
MEXaHM3MIHIH HAKThl CEKTOPMEH ©3apa dPEKET €Ty MEH KapbIM-KAThIHACKIH PETTEY
MEH TY3€Ty MaKcaTblHJa €Ki KaFuJaTKa HeT13/IeJ1HIeH OarbITTap YCHIHBUIIBL.

3epTTeyliH TeOPHUSIBIK MAaHBI3ABLIBIFBL. [{uccepTalysuIbIK >KYMBICTBIH
TEOPUSIIBIK HET131 - aKIlla- HECUENTIK HapBIKThIH MACeIIeIepl calaChIHAaFrbl OTAHIBIK
YKOHE IMISTENIIK FaIbIMAapIbIH €HOCKTEpl, MaMaHIaHABIPhLUIFaH OAChUTBIMIAPAAFbI
FBUIBIMH  JKapUsJIaHBIMJAp,  MEMJICKETTIK,  KOFaMJIBIK,  SKOHOMHKAJIBIK
WHCTUTYTTAPABIH JKOHE XaJbIKAPAIbIK KapKbl YHABIMAAPBIHBIH — TaJlaMalibl
ecenrepi, KpeIUTTIK HAPBIKTBIH THIMIUIITIH OaFajay jkoHe TapreTTey Macelenepi
calachlHIAFbl  3aHHAMAJIBIK  JKOHE  HOPMATUBTIK-KYKBIKTBIK  Ky)KaTTap,
HSKOHOMHKAHBIH IIbIHAWBI CEKTOPBIHIAFBl TPAKTHUKAJBIK TOXKIpuOe, 3eprrey
TaKbIPBIOBI OoMbIHIIIA FBUIBIMU -ITPAKTUKAJIBIK KOH(ppeHusIap MEH
CEMUHapIIApABIH daicTeMenik Marepuanaapsl, Kazakcran PecryOnukachl ¥ ITTHIK
bankinin, Cratuctuka xkomuteTiHiH, KP  ¥nrThik DOxoHOMHKAa MUHHCTPIITIHIH
KoHE T.0. CTATUCTUKAJBIK JEPEKTEP1 MEH MaTepHaIIapbl. 3epTTEyiH aKnapaTThIK
O0azaceiH KP ¥YnrThik baHKiHIH aKmia- HECHETIK HapBIKTBI peTTey OOMBIHINA
KypaJiiap MeH 9/IicTep, OoJUIeTeHbED KOHE HOPMATHBTIK MaTepraiiap Kypauib.

JluccepTauMsuiblK 3€pTTEYIH TIKipHOediK MaHBI3ABLIBIFBI  3€pPTTEY
OapbICBIH/Ia aJbIHFAH TEOPUSIIBIK KOHE TPAKTHKAIBIK YCHIHBIMIIAPHI  OCHI
MOCEJICHIH OJaH dpl TEOPHUSUIBIK J3IpJIeMeNepiHie, COHMAN-aK aKIIa-KPeauTTiK
HApBIKTBl JAMBITYJAaH TYPAaThIH ©3€KTI MIHAETTEepAl IIenyre OaFbITTaaFaH
KOJITaHOambl CUTATTaFbl JKYMBICTap/ia KOJJIAHBUTYbI MYyMKiH. OCBHI 3epTTey
AKYMBICBIHBIH TEOPHUSUIIBIK-9JIICTEMEIIIK 3epTTeyiepl akKila-KpeAUTTIK HapbIKThI
JaMbITyFa ocep €Telll, COHJai-aK eKIHII JeHrein OaHKTepIiH OTIMIUIIrH
apTTHIPAJIBI.



3epTTeyaiH MakKcaTTapbl MEH MIHJAETTEPIHE COMKeC aJblHFaH HOTHXKENEpl,
SAFHU 9KOHOMUKAHBIH HAKTHI CEKTOPbl MEH aKIa-HECUENTIK HAPBIKTHIH apachlHaFbl
OarbITTBUIBIKTBI AKbIHIAY 9JIICTEMECI; 1K1 dKOHE CBHIPTKBI (PaKTOpiapblH aKiia-
HECUENIK HapbhlKKa ocepl Typasibl TYKBIPbIMIAP, SFHU JIEKOMIIO3UIIMS;
UHOISAUUATBIK TapreTrey JKOHE aklla - HECHENIK CascaTThl KYy3€re acblpy
MEXaHU3M1; SKOHOMHUKAHBIH HAKThl CEKTOpPbl MEH KapKbl CEKTOPBIHBIH
apacblHIarbl ©3apa KaTblHACTAp MEH VAEpICTep ECKEpUIreH €pKiH perpeccus
MOJIeJII; aKlIla- HECUETIK HAPBIFBIH PETTEY TYKbIPbIMIAMachl Typajbl YChIHBICTAP
HSKOHOMMKAJIBIK CyOBEKTUIEPAIH KaObUIAay YpAICTEpIH OHTAIaHABIPY/1a, COHBIMEH
Katap HUHQIALMSUIBIK KYTIMAEpPIl KaJblHACTBHIPYJa TIKIPUOENIK MaHbI3Fa He
O0onazbl  KOHE  aKlIa-HeCHE  HApBIKTApbIHBIH  KATHICYIIBUIAPbIHA  HECHE
Kapa)kaTTapblH YCHIHY OOWBIHIIIA MEMJIEKETTIK OaraapiiaMaliap/blH THIMAUTITIH
apTThIpyFa bIKNAJ €Ty MYMKIH.

3eprTey Karunmanapbl MeH TYKbIpbiIMaapel Kazakcran PecnyOimkachl
[Ipe3unentinin «Kazakctan-2050» cTpaTeruschl: KalbIITACKAH MEMJICKETTIH *KaHa
casicu OarbiThl» JKonjmayblHga OenruieHreH MiHzaerTepre coiikec Kazakcran
OHIPJICPIHIH TYPAKTHI JaMy TYKBIPBIMJIAMACBhIH 931pJiey Ke3iHJe TalaaaaHbLIybl
MYMKIH.

ABTOpPJIIBIH 93IpPJIETEH OHE HETI3JIereH YCHIHBIMIIAPHI, TY>KbIPHIMIAPHI
€pKIH CYpaHbIC TI€H €pKIH YCBIHBIC JCKOMIIO3UIUSACHIHBIH aKIla- HECHENTiK
HapbIKKa ocep €Ty Mocenenepl  OoibIHIIA  aTKapylibl  OpraHaapbIH
KYMBICTAPBIHIA KBI3BIFYIIBUIBIK TYIBIPYBI )KOHE OHBIH JaMy ayKbIMbIH KEHEUTYI,
COHJIali-aK HapBIKTHIH ©31H1H JaMyblHa MaHBI3/bI YJIEC KOCYbl MYMKIH.

JKyMBICTBIH Ma3MyHBIHIAaFbl TEOPUSUIBIK KOHE TKIPUOETIK HOTHXKeIep
COHBIMEH KaTap >KOFaphl OKy opbiHIapbiHaa «Kapxei», «baHk ici», «Akmia-
HECHEJIIK PETTeY» KoHe T.0. OHAEPIH OKBITY Ke31H/1e KOJIaHBITYbl MYMKIH.
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"DEVELOPMENT OF FINANCIAL RELATIONS AT THE MONEY
AND CREDIT MARKET OF REPUBLIC OF KAZAKHSTAN IN
THE CONDITIONS OF FINANCIAL GLOBALIZATION"

Relevance of the research topic. Nowadays, it is known that Kazakhstan
suffers a global financial and economic crisis, and faces many shortcomings at the
nationwide level. In practice today there is a massive flow of capital from
developing countries to developed countries, contributing to the implementation of
all new and upgraded instruments on the world monetary market and the market of
Kazakhstan.

Financial relations arising within the monetary market in the process of
conducting financial transactions are an actively researched aspect both from the
position of analyzing data and technologies, and from the perspective of their
development problems. However, the external interactions of the monetary market
with the national and global economies are still poorly understood. Regulation of
financial relations of the monetary market, arising in the course of its interaction
with the real sector of the economy, has many problems. So the tools and
operations of the market determine how the availability of potential investors to
monetary resources, and generally determine the macroeconomic conditions for
running a real business.

The circulation of the decentralized digital currency bitcoin influences the
development of the world monetary market, and the deals concluded with their
application include more and more assets and goods of modern business. All this
determines the features of the development of financial relations of the monetary
market and the real sector of the economy and requires study.

All this makes it necessary to conduct further theoretical, methodological
and practical developments in the field of improving the efficiency of the monetary
and credit policy of the Republic of Kazakhstan.

The purpose of the study is to identify the peculiarities arising in the
monetary market of processes for regulating financial relations as a result of its
interaction with the real sector of the economy in the context of financial
globalization.

To achieve the goal in the work the following tasks are defined:

— explore the theoretical foundations of the development of the monetary
and credit market of the Republic of Kazakhstan, including the study on the



theoretical and methodological basis of the relationship between the financial and
real sector of the economy;

— to analyze the features of the development of the monetary and credit
market of the Republic of Kazakhstan in the context of financial globalization;

— to assess the impact of internal and external factors on the development of
the monetary and credit market in the context of financial globalization;

— analyze the relationship between the monetary market and the real sector of
the economy of the Republic of Kazakhstan;

— to offer the basic directions on development of the monetary market in

conditions of financial globalization;

— to develop the principles of changing the concept of regulating the monetary

market.

The object of research is the monetary and credit market of the Republic
of Kazakhstan.

The subject of research is the process of regulation of financial relations
arising in the process of interaction of the monetary market and the real sector of
the economy of Kazakhstan.

Methodology and research methods are a complex approach and dialectic
principles that made it possible to reveal the essential characteristics of the
processes being studied, the forms of their manifestation, to identify the inherent
contradictions and to determine the trends of their development. The research was
carried out using a systemic and structural-level approach, logical, comparative
and statistical analysis methods, groupings, abstract-logical modeling, etc. The
analysis of practical data was carried out using methods and SPSS economic
packages. The software products Microsoft Word and Excel were used during
execution of work. The methods of induction and deduction, systematic and
comparative analysis, abstract-logical, analytical and marketing research,
economic-mathematical and other methods were used during this thesis research
writing.

During the research, the following results were obtained, determining the
scientific novelty of the thesis research:

— was given a methodology for identifying the direction of the interaction
between the monetary market and the real sector of the economy;

— were clarified preconditions and principles of development of financial
relations between studied sectors are clarified,;

— was recommended inflation targeting from the results of the analysis of the
internal and external factors influence on the monetary market under conditions of
globalization, and economic and mathematical model for the implementation of a
new monetary policy based on floating exchange rate was proposed;

— was given offers on the improvement of financial relations in the monetary
market, wich aimed at enhancing efficiency and stability in the context of financial
globalization.

The thesis for the defense to be protected:



— have been deepened and developed the theoretical and methodological
notions on monetary policy generalized and deepened the definition of the concept
of "the monetary market ";

— recommendations are proposed based on theoretical and methodological
studies of the relationship between the real sector of the economy and the financial
sector in order to equalize the differences and develop the two sectors as a single
economic system;

— was proposed a consolidated regression model with taking into account the
relationships and processes between the real sector of the economy and the
financial sector;

— were developed to improve the monetary and credit market of the Republic
of Kazakhstan on the basis of the identified problems, proposals;

— suggested directions based on two main concepts for the regulation and
adjustment of monetary policy and the mechanism for using its instruments in
interaction and relationship with the real sector.

The theoretical significance of the research. The theoretical basis of the
thesis research are the works of native and foreign scientists in the field of
problems of the monetary market, scientific publications in specialized
publications, analytical reports of state, public economic institutions, and
international financial organizations, legislative and regulatory documents in the
field of efficiency estimation of the credit market and targeting issues, practical
experience in the real sector of the economy, methodical materials of research and
practice conferences and seminars on the subject of research, statistical data and
materials of the National Bank of the Republic of Kazakhstan, the Statistics
Committee, the Ministry of National Economy of the Republic of Kazakhstan, etc.
The information base of the study consists of the materials and methods, bulletins
and standards, specifications and guidelines of the National Bank of the Republic
of Kazakhstan for the regulation of monetary market and others.

The practical significance of the thesis research lies in the fact that the
theoretical and practical recommendations obtained as a result of the research can
be applied both in further theoretical developments of this problem and in works of
an applied nature orientated at solving the topical problems facing the development
of the monetary market. Theoretical and methodological research of this research
work will influence the development of the monetary market, as well as increase
the second-tier banks liquidity.

In accordance with the aims and objectives of the study, the results obtained:

a methodology to identify the direction of communication between the real sector
of the economy and the monetary market; conclusions about the impact of internal
and external factors on the monetary market, i.e. decomposition; inflation targeting
and the mechanism to implement the monetary policy; consolidated regression
model, taking into account the relationships and processes between the real sector
of the economy and the financial sector; proposals on the regulation concept of the
monetary market have practical value in optimizing the decision-making process,
as well as the formation of inflation expectations of economic entities. They can



also help increase the effectiveness of government programs to provide credit to
subjects of the economy.

The provisions and conclusions of the study can be used to develop the
concepts of sustainable development of the regions of Kazakhstan, in accordance
with the tasks outlined in the President's message of the Republic of Kazakhstan
“Strategy “Kazakhstan — 2050”: the new political course of the successful state.”

The recommendations developed and substantiated by the author and
conclusions may be of interest in the work of any executive bodies on the
monetary market for making decisions on the impact of the decomposition of free
demand and free supply on the monetary market and expand the scale of its
development, will also make a significant contribution to the development of the
market itself.

The theoretical and practical results contained in the work can also find
application in the educational process of higher educational institutions when
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studying the disciplines named “Finance”, “Banking”, “Monetary Regulation”, etc.
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