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NCMANJIOB CAKEH BAJITABAEB1Y

«PerynupoBaHne OaHKOBCKUX KPEIUTHBIX PUCKOB KaK HHCTPYMEHT
CTUMYJIMPOBAHUSI HHBECTULIMOHHOTO KPEAUTOBAHUS IPUOPUTETHBIX OTpACIIECn
HPKOHOMHUKH B 00pabaThIBAIOIIEH MPOMBIIIIIEHHOCTH

AKTYaJIbHOCTb  TeMbl  HCCIegoBaHMs. Bompoc, CBs3aHHBIA €
KPEIUTOBAaHUEM MPUOPUTETHBIX OTpaciell oOpadaThiBarollell MPOMBIIIIEHHOCTH
MMEET OrPOMHYI0 3HAYMMOCThb I pa3BUTHS CTpaHbl. DBaHKOBCKasg cucCTEMa
CTAJKUBAETCA C BBICOKUMHU KPEIUTHBIMH pPHUCKAMHM B HOKOHOMHKE, YTO
yCyryossieTcs TeKylmuM cHkeHueM TemnoB BBII, HecTaOMiIbHOCTBIO BAIFOTHOTO
Kypca MOJ BIMSHUEM HU3KHX IIeH Ha HedTh. Takas curyauus yriyonser
npo0JieMy aCUMMETPUYHOCTH UH(popManuu AJisi 6aHKa cO CTOPOHBI 3a€MIIUKA, YTO
MPUBOJUT K MOBBIIICHUIO PUCKA KPEAUTOBAHUSA. ITO HETaTUBHBIM 00pa3oM BIIHSET
Ha JIOJITOCPOYHOE KPEAUTOBAHHWE MOJICPHU3AIMU M PACIHIMPEHUS MPOU3BOJICTBA
MPUOPUTETHBIX OTPACiIeil B SKOHOMHUKE 00padaThIBaIOIEH MPOMBIIIICHOCTH.

DTO co3/aeT HEeOOXOJUMOCTb BBIPAOOTKHM MEXaHW3Ma, HAIpaBJICHHOIO Ha
perynupoBaHie OaHKOBCKUX KPEIUTHBIX PHUCKOB, C IIEJIbI0 CTUMYJIUPOBAHUS
KPEIUTOBAaHUS  MPUOPUTETHBIX  OTpaciiel  AKOHOMHUKH  0OpabaThiBaromei
MPOMBIIICHHOCTH, HAMNpPaBJIEHHbIX HAa MOJCPHHU3ALMI0 W  pacUIUpPEHUE
IPOU3BOJICTBA, U MPEOIOJICHUE MPOOJIEMbl aCUMMETPUYHOCTH UH(MOPMAITIH.

KpenuTHbie pucKH SBISIOTCS KIIOYEBBIM KPUTEPHUEM IIPU BHIOOPE 0OHEKTOB U
HaIpaBJICHUI KPEIUTOBAHUS, MPOXOMSAIINE Yepe3 BCE CYOBEKThl SKOHOMUKH, U
3aBUCSIINE OT BIWSHUS BHEIIHETO COCTOSIHUSI Pa3BUTHUS SKOHOMHUYECKON Cpe/bl U
BHYTPEHHMX  (PUHAHCOBBIX  pPE3yJbTAaTOB  JCATEIBHOCTH  XO3SMCTBYIOIIUX
CyOBEKTOB U CTEMEHHU MX MPO3PAYHOCTH, U MPEJICTABISAIOT CO0O0M Onpeestoniuit
dakTop (uHaHCOBOW CTAOUIBLHOCTH OAHKOBCKUX HWHCTUTYTOB. (CienoBaTesbHO,
BO3MOXXHO HCIOJIb30BAHME MX KaK WHCTPYMEHT VYIpaBJEHUSI KPEAUTHBIMU
MOTOKaMH, MPU JTIOJDKHOM YPOBHE PEryJIUPOBAHMUS.

[IpenMeToM peryinupoBaHus OAHKOBCKUX KPEAUTHBIX PUCKOB JOJDKHO CTaTh
pelIeHre BaKHEHIIeH 3a1aun 10 Pa3BUTHIO U TUBEPCU(DUKAIIUN YKOHOMHUKUA. DTO
HalpaBJICHUE KPEIAUTHBIX TMOTOKOB Ha MOJCPHHM3ALMID M  PaCIIUPEHUs
MPOU3BOJICTBEHHBIX MOIIHOCTEM B NPUOPUTETHBIX CEKTOPAX SKOHOMHKHU
oOpabartpiBaromiel mpombliuieHHOCTH. K mpumepy, B TEKYIIMX YCIOBUAX
KOMMEpPYECKUM OaHKaM BBITOJHEE MCKaTh 0osiee MPUOBIILHBIE U MEHEE PUCKOBHIE
OTpaCyH I KpeIUTOBAHUS, YeM KPEAUTOBATh HA JIOJITUH CPOK 00pabaThIBAIOIITYIO
MPOMBIIJICHHOCTh, KOTOpasi MEHEe pa3BUTa 10 CPABHEHUIO C APYTUMH OTPaCISIMU
SKOHOMUKU. W mosToMy muBepcuduUKaius MNPOXOJAUT B OCHOBHOM JIMOO TIpHU
rocyJapCTBEHHOM  (pUHAHCHUPOBaHWHU, JHUOO Tpu  camMo(pUHAHCUPOBAHUU
NpeAnpUsSTUiA, 0€3 CEpbE3HOI0 YYaCTHUs YaCTHOTO KaIluTaa.



[Ipomecc perymupoBaHusi KpPEIWTHBIX PHUCKOB HOCHT JIBYXCTOPOHHUI
xapaktep. M ecnu mpouenypbl ynpaBieHUs KPEAUTHBIMU pUCKaMU OaHKaMHu Ha
MPAKTUKE SIBISIIOTCS OTPA0OTAHHBIMU M YETKUMH, TO OTHAEJbHBIC 3aeMIIUKU (B
OCOOCHHOCTH Mallble M CpeJHue) OOBIYHO HE 3aHUMAIOTCS OLICHKOM W
yIOpPaBJICHHUEM CBOMMHU PHUCKAMH JJII KPEAUTOPOB, HHOTJA MPEIOCTaBIIssA
HEJIOCTOBEPHYIO JIMOO HEMOJHYI (PUHAHCOBYI0 HHGOPMAIMIO IJIs TMOJYYECHHS
Kpeauta. VIX uHTepechl Mpexkie BCEro CB3aHHBI ¢ MPUOBUILHOCTBIO OM3HECA, ITO
OTHOCHUTCS K UCIIOJIB30BAHUIO YKE TIOJYICHHOTO UM KpEInTa.

JInst  ycmenmmHOW peanm3aliiyd  pPeryJIMpOBaHUsS OaHKOBCKUMHU KPEAUTHBIMU
pUCKaMH HEOOXOIMMO BBISBICHHEC KOHKPETHBIX (DAKTOPOB, CHCPKUBAIOIINC
KpeauToBaHuEe 00padaThIBAIOIICH MPOMBIIIICHOCTH, M CO3aHUH YCIOBUHN IS UX
HUBEIUpOBaHUS. Takke HEOOXOIUMO OTMETHUTh Ba)XHOCTh TOTO, YTOOBI KIMEHT
UMeJT BO3MOXKHOCTh CaM BIIMSTh Ha CBOIO KPEAWTHYIO MPHUBICKATCIBLHOCTH IS
O0aHKa Kak 3aeMIIMK, ¢ Yy4€TtoM TpeOoBaHUl OaHKa, M CO3/IaTh KPUTEPHd
U3MEpPEHHUsI TaHHON paOOTHl.

JlelicTBeHHBIN  Cc1OCOO  yBEIMYEHMS] KpPEIUTOBAaHUS 0O0pabaThIBAIOIIMX
oTpacieil MPOMBINIJIEHHOCTH CO CTOPOHBI ~KOMMEpPUYECKHX  (DUHAHCOBBIX
WHCTUTYTOB (MpEXIe BCEro OAHKOB), ATO CO3/JaHHE MEXaHU3Ma PETyIUPOBAHUS
OAHKOBCKMX KPEAUTHBIX PHUCKOB, HAa OCHOBE BBIABICHUS W HHUBEIUPOBAHUS
(bakTOpoB cHAEpKUBaHUSI KPEAUTOBAHUS, B3aMMOBCTPEYHOTO JBIKEHUA OaHKa U
3aeMINHUKA IS CHWKEHUS aACUMMETPUYHOCTH HWH(OOpPMAIMU ¥  TTOBBITIICHUS
KPEIUTHOW TPHUBIICKATCIIBHOCTA 3aeMINUKAa TP YYaCTUU TOCYAapCTBCHHOU
(bUHAHCOBOM MOJICPHKKH.

Heanb u 3agaum padoTsl. [{eas paboThl: HAa OCHOBE aHAJIM3a UCCIIEIOBAHUS
TEOPETHYECKMX W  MPAKTHUYECKUX  aCIEKTOB  PHCKOB  HWHBECTHIIMOHHOTO
KpeauToBaHUS 00pabaThIBAIOIIEH TMPOMBINIICHHOCTH, pa3padoTaTh MOJIETh
pPETYIMPOBAHUSI KPEAUTHBIX PUCKOB JJIsi Pa3BUTHUS KpEeAUTOBaHMS (HOHIIOB
MIPOU3BOJICTBA 0OPaOATHIBAOIIEH MPOMBIIIICHHOCTH.

JIist mOCTHKEHUsT JAHHOM I1e ObUTM TOCTaBJIEHBI M PEIICHbI CIEIYIONTUe
3a/lauu:

- 000CHOBaTh HEOOXOJUMOCTh U  TPEMIOKHUTh TEOPETUYECKYI0 U
METO/IOJIOTUYECKYIO CYITHOCTh IpoIlecca PEryIHUpPOBaHUS KPEIUTHBIMH PUCKAMU,
OCHOBAHHYIO Ha JIByXCTOPOHHEM TOJIX0JIe, C MIPUBJICYCHHEM B Ka4eCTBE CyObEKTa
3aeMIIHKA JIJIS TTOBBIIICHHSI CBOCH KPEIUTHOMN NPHUBIICKATETHHOCTH;

- copMynmupoBaTh TO3TANHBIA TMPOIECC ABYXCTOPOHHETO KPEIUTHOTO
B3aMMOJICUCTBUS OaHKa MW 3aeMIWKa, C I[EJbI0 TOBBIIICHUS KPEAUTHOU
MIPUBJICKATEILHOCTH 3aEMIIMKA B TIa3ax OaHKa,

- BBIpabOTaTh MEXaHW3M IS TOBBIIMICHUS KPEIUTHON IMPUBIEKATCIHHOCTH
3aeMIIKKa JUTsT OaHKa B IEPUOJ JI0 BBIJIAYN KPEAUTA,

- TIPEJITIOKUTH METOJIBI TIO OIEHKE KPEAUTHON MPUBIIEKATEIILHOCTH 3a€MIIHUKA
IUTs1 OaHKa;

- BBISIBUTH U MPOAHATM3UPOBATh 3HAYNMOCTh CACPKUBAIONTUX U MTPOOJIEMHBIX
(GakToOpoB, CBSI3aHHBIX C HU3KUM YPOBHEM WHBECTHUIIMOHHOTO KPEIUTOBAHUS
o0OpabaThIBarOIEH TPOMBIIIJICHHOCTH;



- Ha OCHOBE TIOJYYEHHBIX JaHHBIX BbIpa0OTaTh OOMIYI0 MOJENb
perynupoBaHusi ~ OAHKOBCKMX  KPEIUTHBIX  PHUCKOB  KaKk  HMHCTPYMEHTA
CTUMYJIMPOBAHUS WHBECTUIIMOHHOTO KPEIWTOBAHUS B IMPUOPHUTETHBIX OTPACIAX
HKOHOMUKHU 00pabaThIBaIOIEH TPOMBIIICHHOCTH;

- TIPOAHAIM3UPOBATH BO3MOXKHOCTH IIPUMEHEHHUS JIaHHOW MOJEIA Ha
MIPAaKTUKE, CPaBHUTh C JEUCTBYIOIIMM MOPSAJKOM KpPEIWTOBAHUS, BBIIBUTH
BO3MOYKHBIE MPOOJIEMBI U MIEPCIIEKTUBBI.

O0beKTOM HCCIeJOBAHUS SIBISIOTCS OAaHKOBCKHE KPEIUTHBIE PUCKH
KPEAUTHBIX OTHOLICHHM MEXJTy OaHKOBCKMM CEKTOPOM M TNPUOPUTETHBIMU
OTpacisIMU.

IIpenmeroM  uccjeg0BaHMs  SBISCTCS  PEryJIHMpOBaHUE  OAaHKOBCKUX
KPEIUTHBIX PUCKOB MPH peaTn3aluy KPEAUTOBAHUS MIPOECKTOB, HAMPABIECHHBIX Ha
paciMpeHne u MOJIEPHU3AINIO OCHOBHBIX (DOHIIOB.

Teopernueckass u MeToHoJOrHYecKas ©Oa3a wucciaegoBanus. I[lpu
HalMCaHUM JaHHOW pabOThl TEOpPETHUECKOM Oa30i HCCIeIOBaHUs SIBISUIUCH,
JUTepaTypa Mo TEOPUU KPEAUTHBIX PUCKOB, OAHKOBCKOI'O PUCK — MEHEIKMEHTA,
KPEIUTOBaHUS, KPEAUTHOrO pauuoHupoBaHus. lIpakThueckuid  Marepual
Komutera mo cratuctuke, cTaTUCTUKE M HccieqoBaHuil HaumonanbHOro OaHka
PK, banka Pa3Butusa Kazaxcrana. Taxxe paccMaTpuBaIuCh MaTepUabl
KOH(pepeHlIU, COOPHUKM HAy4YHbIX CTaTe€dl W KypHajbl, 3aKOHOAATEJbHBIE U
HOPMATHBHO — IIPABOBBIE aKThl, METOJIMYECKHE MAaTEPUAIIbl, UHTEPHET PECYPCHI.

[Ipy HanmucaHum JUCCEPTALIMOHHOM pabOThl NPHUMEHSUINCh  METOJIbI
CUCTEMHOT'0 aHalMu3a, KJacCu(pUKanuu, rpyrniupoOBKH, CPABHEHUS, MOJIECITUPOBAHMS,
rpauyecKkoil WILTIOCTpAlUu, 3KCIEPTHOW OLEHKH, S3KOHOMHUKO-MAaTeMaTHUYECKHE
MO/IeJIM, UMUTAlMOHHOE MOJEIIUPOBAHUE.

Hay4nasi HOBH3HA IUCCePTALMOHHOM PAad0THI 3aKJIKOYAETCA B TOM, 4YTO Ha
MPUHLNNAX PErYJIUPOBAHUS KPEAUTHOTO PHUCKA, HAMPABICHHBIX HAa MOCTPOEHUE
MPEAKPEIUTHBIX JINTEIbHBIX OTKPBITHIX OTHOLIEHWM U TMOBBIILICHUIO KPEIUTHOU
IPUBJIEKATEILHOCTU 3a€MILMKOB JIJIsl OaHKOB pa3zpaboTaHa U npeyiokeHa Mojenb
HakonuTenpHOro  WHBECTULUHMOHHOIO  KPEAUTOBAaHUS  KAaK  MHCTPYMEHTA
CTUMYJIMPOBAHUS KPEIUTOBAHUS B 00pabaThIBaIONIEH POMBIIIIEHHOCTH.

- IPEMIOKEHO aBTOPCKOE  ONPEIEICHUE IOHATUS  «PEryJIMpOBaHUS
OaHKOBCKUX KPEIUTHBIX PUCKOBY», MPUHIIMUIIOB, LIeJei U 3aaa4, Oazupyromascs Ha
JIBYXCTOPDOHHEM TmoaxoAe (0aHka ¢ 3aeMIIMKa) K CHIDKEHHUIO PHUCKOB
KpEIUTOBaHUS,;

- chOpMyIMpPOBAH MPUHLMI /-MH BCTPEUHBIX IIArOB KpPEIWTOBAHUA,
OCHOBaHHBIM Ha JIBYXCTOPOHHEM Mojxoje (0aHka M 3aeMIIUKa) K CHIKCHHIO
PHUCKOB, MOCTPOCHHUIO JOKPEAMTHBIX OTHOLIEHUH ISl CHUKEHUS aCUMMETPUU
uHpopManuu 0  3aeMIIMKe U1 0aHKa,  TMOBBILIEHUEM  KPEIUTHOMN
MPUBJICKATEILHOCTH 3aEMILHMKA, a TaKKe HEWUTpadu3alui0 pPUCKA KPEIUTHOU
OTBETCTBEHHOCTH 3aEMIIUKA;

- Ha OCHOBE OKCIEPTHOW OIICHKH CGHOPMYIUPOBAHBI M OOOCHOBAHBI,
knaccudunmpyempie B pabore, mpobieMHbIe (PAKTOPbl KPEAUTHOTO PHCKA,
KOTOpble OBUIM TOJOKEHbI B TIPUHIIMIBI HHUBEIMPOBAHUS PUCKOB, a TaKKe
(bakTOpBI CAEP)KUBAHUS WHBECTUIIMOHHOTO KPEIUTOBAHUS;



- TpanchopmupoBana CucremMa CTpaTeTHMYECKHX KapT HA OCHOBE CHUCTEMBI
cOaJIaHCUPOBAHHBIX TOKa3aTelield, Kak HHCTPYMEHT PEryJIMpOBaHUS Ha MHUKPO
YPOBHE, C LEJbI0 YJIYYIICHUS KPEAUTHON NPHUBIEKATEIBHOCTH 3aeMINUKa IS
OaHka;

- JJaHO OIpe/ieJieHHe KPEIUTHOM MPHUBIEKATEIbHOCTH 3aeMIUKa sl OaHKa
MIOCTPOEH  KOJWYECTBEHHBI MeToh ero oueHkun «MHaekc KpeauTHOU
MIPUBJICKATEILHOCTU», C BO3MOXHOCTBIO €TO TIOBBIIIEHUS 3aEMIMUKOM IS
MOJYYEHUS] KpEeauTa, KaK BO3MOXKHOCTh JABYXCTOPOHHETO PpEryJIupOBaHUs
KPEJIUTHOTO PUCKA;

- pa3pabortana Mozenb HakomuTenpbHOTO WHBECTUIIMOHHOTO KPEIUTOBAHUS,
UL CTUMYJUPOBaHUS  OAHKOBCKOTO  WMHBECTHIIMOHHOTO  KPEIUTOBAHUS
IPUOPUTETHBIX oTpacieu oOpabaTsIBaromIei POMBIIUIEHHOCTH C
B3aUMOJICUCTBUEM C [OCyIapCTBEHHBIM WHCTUTYTOM pa3BUTHS, M Yepe3
HUBEJIMPOBAHUE YUYTCHHBIX BBISIBJICHHBIX PUCKOB U (DaKTOPOB CIEPKUBAHUSA, KaK
MaKpOYpOBEHb PETyJIIUPOBAHMUS;

- MpOaHAJIM3MPOBAHA BO3MOXHOCTh NPUMEHEHHs Mojenu HakonurenbHOro
WHBECTUIIMOHHOTO KpEAWTOBaHMS Ha mpakTuke, a Takxke SWOT ananu3 mo ee
MIPUMEHEHUIO.

OcHOBHBIC HAYYHbIE N0JIOKEHH S, BBIHOCHMbIE HA 3aIIIUTY:

- TEOPETUYECKO — METOJI0JIOTHUYECKasi CYIIHOCTh PETyJINpOBaHUsI OaHKOBCKUX
KPEJIUTHBIX PUCKOB, OCHOBaHHAsI HA IBYXCTOPOHHEM MOJXO/E;

- c(OpMYJIMPOBAHHBIN MPUHIIUI 7-MH BCTPEUYHBIX IIaroB MO BBICTPAUBAHUIO
JUTUTEIBHBIX OTKPBITHIX OTHOIICHUN MEXAy OaHKOM M 3a€MIIMKOM B MEPUO, 0
BBIJIAYU KPEJUTA, JJIsl TOBBIIICHUS KPEAUTHOW MPUBJIEKATEIBHOCTH 3a€MIIHUKA;

- TpancopMUpoBaHHYIO CUCTEMY CTPATErMYECKUX KapT HA OCHOBE CHUCTEMBbI
cOaaHCUPOBAHHBIX IMOKa3aTeliel TMOoj IeJIU W 3aJaud PeryJupoBaHuUs, IS
YIYUYIIEHUS] KPEAUTHOMN NPUBJIEKATEIBHOCTH 3a€MIIHNKA;

- BBICTPOCHHBIN MHIIEKC KPEIUTHON MPUBJIICKATEIBHOCTH 3a€MIIUKA, METOIbI
€ro BBIUMCIICHUS U €T0 BIUSIHUE HA KOHEUHYIO CTaBKY MPOLICHTA,

- OCHOBHBIE  TIOHATHS, TPUHIUIBI  (YHKIIMOHUPOBAHHUS  MOJIETHU
HakonutensHOTO MHBECTUIIMOHHOTO KPEIWTOBAHHUSA, PACUeThl U UX 0OOCHOBaHUE
[0 MOJIEJIM: YPOBEHb M COCTABHBIE KOMIIOHEHTHI MPOLIEHTHOW CTaBKHU, CPOK
HAaKOMMUTEIBHOTO  MEPUOJA, pa3Mep  HAKOMNHUTEJIBHOTO  B3HOCA,  pa3Mep
roCcyJIapCTBEHHOM MOJJIEPKKHU CYOCUTUPOBAHMUSI, YPOBEHb CEKbIOPUTU3UPOBAHUS;

- TOyTH  ajantauud  MoAenau — HaKomuTenbHOTO  MHBECTUIIMOHHOTO
KPEIUTOBAHUS Ha MPAKTUKE, MPaKTUYECKasi 3HAYMMOCTh MojieH, a Takke SWOT
aHaJu3.

IIpakTHyeckass 3HAYUMOCTDH AMCCEPTALMOHHON PadoOThI.

TeopeTudeckass 4acTh MOXKET OBITh HCIIOJb30BaHAa B KadyeCTBE Y4EOHOTO
Marepuaia JJjsl JUCUUIUIMH «BaHKOBCKHE PHUCKW» U «YTIpaBJIEHHE KPEAUTHBIMU
pUCKaMn».

[IpakTueckass 3HAYUMOCTh JHUCCEPTALMM 3aKJIIOYAeTCd B BO3MOXHOCTHU
npUMEHEHUs: C(POPMYyIUPOBAHHOTO TPHUHIIMNA 7-MH BCTPEYHBIX IIIarOB B
omepanuax KOMMEPUYECKMX OaHKax [0 WHBECTUIIMOHHOMY KPEIUTOBAHUIO
3aeMINUKOB (HE TOJIbKO 00pabaThIBAOIICH MPOMBINUIICHHOCTA, HO TaKXe W3



JIpYyTUX OTpacieil SKOHOMHKH). B jomosHeHue K 3TOMY LENecOo00pa3HO Takke
UCIIOJIb30BaTh TpaHCPOpMUpoBaHHYI0 CHCTEMY CTPATETMYECKUX KapT Ha OCHOBE
CUCTEMbI COATaHCUPOBAHHBIX IOKa3aTeseld U BBICTPOCHHBIM MHAEKC KpeauTHOU
IPUBJIEKATEIBHOCTU 3aeMIIMKa (JIMOO C APYTMMH MapaMeTpaMy MO YCMOTPEHUIO
pykoBoAcTBa OaHKa) i1 MOBBIILIEHUS KPEIUTHOW IPHUBIEKATEIBHOCTU U €€
OLICHKE B JJOKPEIUTHBIN IIEPHO.

Taxke mnpemnoxkeHHas Monenb  HaxkonmuTenbHOro  MHBECTHIIMOHHOIO
KPEIUTOBAHUS, BMECTE C €€ COCTaBHBIMHM 3JIEMEHTAaMH, MOKET OBITh NTPUMEHEHA
s peanuzanuu «CtpaTerndyeckoro ruiana pa3sutus PecryOnmukn Kazaxcran mo
2020 roma», pasnmena «YkKpemieHne (pUHAHCOBOTO ceKTopa», «I'ocymapcTBeHHOMN
IpOrpamMMbl MHIYCTPUAIbHO-MHHOBAILIMOHHOIO pa3Butusa Pecnyonnku Kazaxcran
Ha 2015 — 2019 roxap» nenu u 3aaa4d N0 «AUBEPCUDUKAIIMA SKOHOMHUKH U POCTY
KOHKYPEHTOCHOCOOHOCTH —oOpabaThiBaronieil npomslinuieHHocTH». Co3naercs
BO3MO>KHOCTh IPUBJICUEHNs OAaHKOBCKOTO (DMHAHCUPOBAHUS B paMKax peaju3aluu
IIporpammel  «IIpousBogutenbHOCT —  2020» 10 pemieHus  3aJadu
«MOJIEpHU3ALIMY, TEXHUYECKOM OOHOBJIEHMH, U PACUIMPEHUU HPOU3BOACTBAY.
Kpome TOro, xak BO3MOXHOCTb JONOJHUTEIBHOTO HAIPaBICHUS IPOTPAMMBbI
«dopoxnas Kapra buszneca — 2020» nns peanuzanuu TakuxX 3afad OpOrpaMMbl
KaK: JIOCTYIIHOCTb K (PMHAHCOBBIM pecypcaM Ou3Heca, pacHIMpEeHUE OCHOBHBIX
(OHI0B MPOU3BOJICTB, OBBIIIEHUE BBITYCKa TOTOBBIX TOBApPOB U YCIIYT pPealbHOM
PKOHOMMKH, PA3BUTHE KOHKYPEHTOCIOCOOHOIO MPOM3BOACTBEHHOTO CEKTOpa. A
TAaK)K€ IIOCTAHOBKE JIpyrod, HE MEHee BaXXHO 3a/Jayd, Kak Hampumep
MOJIEpHU3AIMS U pacCIIMPEHNE NPOU3BOJICTBEHHBIX (POHIOB IPEANPUHUMATENEH.



6D0500900 «Kapxb» Mamanabirsl OoibiHIIA (hrnocodus gokropsr (PhD)
TOpEeXKECiHE 137IeHy AUCCepTaIUsIChIHA
TYUIHIEME

NCMANJIOB CAKEH BAJITABAEB1Y

«BaHKTIK HECHENIK TOYCKEeAIKTEP/ll PETTEy OHJICYII OHEPKICIITErl
HYKOHOMHKAHBIH 0aChIM CajaJlapblH HHBECTHUITUSIIBIK HECHEIICHTIPY/Ii
BIHTAIAHBIPY KYPAJIbl PETIH/IC

3epTrTey TaKBIPBIOBIHBIH O3eKTLIIri. OHIey oHepkociOiHiH OachiM
cajiaJlapblH HECHEJICHJIIPyMEH OaillaHbICThl CYpaK eJJiH JaMybl YIIH YJIKEH
MaHbI3fa he. BaHKTIK Kyile SKOHOMUKAIaFbl AKOFApPhl HECUEIIK TOYEKEIIUTIKTepre
ke3zgeceni, Oyn arbiMaarbl JKIO KapKbIHBIHBIH TOMEHACYIMEH, MYHalifa TOMEH
OaranapAblH 9CEepiHEH BANIOTANBIK OaFaMHBIH TYPaKCHI3ABIFBIMEH KHBIHIANIbI.
OcpIHfail J)xarail Kapel3rep TapanbliHaH OaHK YIIiH aKMapaTThlH aCHMMETPHUSIIBIFBI
MQCEJIECIH KUBbIHIaTabl, OyJ1 HECUENEHAIPY TOYEKEAITIHIH apTyblHa aKenel. by
MOJIEpHU3AIMSIAYABl Y3aK MEpP3IMJII HECUETEHIIPYre JKOHE OHJACY ©OHEpKaciOl
HPKOHOMMKACBIHAAFbI OACHIM cajaiap eHIPICIH KEHEUTYyre Kepl 9CepiH TUT13€/1l.

byn MoaepHuzanusiiayra OarbITTalJFaH ©HJIEY OHEPKACIOIH HECHENEHIIPYIl
BIHTAJIAHJIBIPY JKOHE OHAIPICTI KEHEWUTy, JKOHE aKMapaTThlH acCHMMETPHUSIIBIFBI
MOCEJIECIH €HCepy VIIiH OaHKTIK HECHENEHIIPY TOYEKENIUIIKTEpIiH peTTeyre
OarpITTAIFAH MEXAHU3M 931pJiey KaXKETTUIITH TyFbI3aIbl.

Hecuenik ToyekenauUIIKTep SKOHOMHMKAHBIH OapiiblK CYOBEKTLIEPl apKbUIbI
OTETIH YXOHE IKOHOMMKAJBIK OPTaHBIH JaMYBIHBIH CBHIPTKbBI >KaFJalbIHBIH >KOHE
MIapyalblIbIK ~ KYPri3ylli  CYOBEKTiiepl  KbI3METIHIH  1MKI  KapKbUIBIK
HOTHKEJIEPIHIH OCEpiHE JKOHE OJIapJAblH MOJIIPIIriHIH JOPEKECIHEe Toyell,
HECUEJIEHAIPY OOBEKTIIEPIH XKoHEe OarbITTaphIH TaHAAY Ke31HAE TYWIHAI KpUuTepui
OO0MBITT TaOBIIAABI XKOHE OAHKTIK MHCTUTYTTAPIbIH KAPKBUIBIK TYPaKTHUIBIFBIHBIH
aHBIKTAYIIbI (PAKTOPbI OOJIBIN TaObLIAbI.

SIFrHU, perTeyaiH KaKeTTi JeHreil Ke3lHIe oJiapAbl HECHUEIIK aFbIHIapabl
Oackapy MHCTPYMEHTI PETIHJIC MaiaianyFa 00Jiaibl.

DaHKTIK HECHeNiK TOYyeKeNAUTIKTEpAl PETTey TaKbIphIObl SKOHOMHUKAHbI
JTAMBITY oHE AUBEPCU(pUKALMIIAY OOWBIHIIA €H MaHbI3/1bl MIHJETTI HIENLy OOTybI
Tric. bysl eHaeyi eHepKacin AKOHOMHUKACHIHBIH 0AachiM CEKTOpJapblHIa Hecue
arbIHIAPBIH MOJICPHU3AIMSIIAYFA JKOHE OHIIPICTIK KyaTTBUIBIKTApAbl KEHEUTYyTe
OarpITTay. MBICaNbl, aFbIMJIaFbI JKaFAaiIapa KOMMEPIUSIIBIK OaHKTEpPre OHIeYII
OHEPKACINTI Y3aK Mep3iMre HECHENICHJIIPIreHHEH KaparaHa, HeCHUeJICHAIPY YIIiH
naijanplpaK oJKOHE TOYCKeJJir asjaay cajajapisl 13[ey Maijanbl, Ol
HPKOHOMHUKAHBIH Oacka cajajJapbIMeH CajlbICThIpFaHga a3 JambiraH. JKoHe
COHIBIKTaH JAWBEpCU(UKANNANIAY HETi3IHeH, »JKeKe KalHuTalAblH ayKbIMJIbI
KaThICYBIHCHI3, HE MEMJICKETTIK Kap)KbUIAHIBIPY, HEMece KOCIMOPBIHAAPABIH
©3EpiH 63]/1epl KapKbLIAHABIPYbl APKbLUIbl OPbIHAAIA]bI.

Hecuenik ToyekenAUNKTEPAl PETTEY YPIICl €Ki *akTbl cumarka ue. JKone
erep OaHKTEPAiH HECHUEIIIK TOYEKEJIUTIKTEPAl OacKapy mpolieaypaiapsl i¢ XKy3iHae



MBICHIKTAIFAH JKOHE HAKTBhl OOJIBIN TaObLica, OHNA >KEKEJIeTeH KapbI3repiiep
(HeriziHeH IaFblH JKOHE OpTa) OJeTTe KpEeAUTOopiap VIIIH  ©3JepiHiH
TOYEKEJJIUTIKTEpiH Oaranay >koHe OacKapyMmMeH alHajbICIalbl, Kehae Hecue aimy
YIIIH >KaJFaH HEMECe TOJIBIK €MeC KApKbUIbIK aKMapaTThl YChIHaAbIL. OnapabiH
Myienepi, OIpiHII Ke3eKTe, OM3HECTIH MaidanblIbIFBIMEH OalIaHbICTBI, OYJI OJI
aJIbITl KOMFaH HECHEHI MaiiananyblHa JKaTabl.

baHKTIK HecHeNneHIPy TOYEKEIIUNKTEPIH PETTeYy/l Ky3ere acwlpy YIIiH
OHJICYIIIl OHEPKICINTI HECHETCHAIPYl KiTIPTEeTiH (aKTOpiapbl aHBIKTAN MXOHE
onapael OedTapanTaHAbIpy KOJIJAApbiH 137ey KakeT. COHbIMEH KaTap, KIMEHTTE
OaHKTIH TaNanTapblH €CKepe OTBIPBIN, KapbI3rep peTiHAe OaHK YIIH ©31HiH
HECHEITIK TapThIM/IBUTBIFBIHA ©31HIH 9Cep €Ty MYMKIHIT1HIH 00y MaHbI3AbUIbIFbIH
aTam OTIIl )KOHE aTaJIMBIII )KYMBICTBI OJIIICY KPUTEPHUIIICPIH Kacay KaKeT.

Exinmni geHrein 6aHKTep TaparblHAH OHJSYII OHEPKICINTI HeCHEIEeHAIPY Il
apTThIpyFa apHajfaH BIKTMMAaJl TOCUIAEpiHIH Oipi, Oyl OaHKTIK HecHUeIeHAIPY
TOYEKEJAUTIKTEPIH PETTEY MEXaHU3MIH d31pJiey, OHBIH HET131HJ€ HECUENICHIIPY/Il
KimipTy  QakTtopiaphlH  137€y  KoHE  OeWTapanTaHIslpy, — aKmapaTTbiH
ACUMMETPHSUIBIFBIH TOMEHJIETY YIIIH OaHK TIeH KapbI3rep/liH e3apa Kapchl
KO3FaJIBICHI )KOHE MEMJICKETTIK Kap>KbUIBIK KOJIJAy IbIH KaThICYbIMEH KapbI3rep/liH
HECHENIK TapThIMJIBUIBIFBIH apPTTHIPY KaThIP.

KyMBICTBIH MaKcaThbl KoHe MiHaeTTepi. JKYMBICTBIH MakcaThl: ©HJCYIII
OHEPKACINTI UHBECTULUSIIBIK HECUETIEHAIPY TOYECKENAUTIKTEPIHIH TEOPHUSIIBIK KOHE
MPaKTUKAJBIK aCHEKTIIEPIH 3epTTeyAl Tajijay HeriziHae, OHJIEYIIl ©HEPKICII
OHJIIPICIHIH KOPJIAPBIH HECUEJICHIIPY/Il IAMBITY YILIIH HECUENIK TOYEKEIAUTIKTEep/l
peTTey MOJICIIH 931pJey.

ATanMBbIIl MaKCaTKa KOJDKETKIZY VIIIH Kejiecli MIHJIETTEP KOUBUIILI KOHE
MIEIIUTL:

- ©31HIH HECHUEeNIK TapThIMIBUIBIFBIH JKOFAphIIaTy YIIIH CyOBEKT pEeTIHIE
TapTy MaKcaTbhIH/A, €Ki )KaKThl TOCUIre HET13/eITeH, KAKETTUIINH HETI3/Iey KoHe
HECHJIIK TOYEKeJl peTTey YPAICIHIH TCOPHUSIIBIK KOHE 9/IICHAMAIIBIK MOHIH YCHIHY;

- OaHKTIH aJblHIA Kapbl3 alyIIbIHBIH HECHUE TapTHIMIBUIBIFBIH apPTTHIPY
MakcaTblHJa OaHK TE€H HEeCHe alylIbl apachIHIAFbl €Ki YKaKThl HECHJIIK KapbIM-
KATBhIHACHIH KE€3€H-KE3€HMEH TY)KBIPBIM/IAY;

- Hecue Oepyre JeiiH 0aHK YIIH Kapbl3 alylIbIHBIH HECUE TapThIMIbLUIBIFBIH
apTThIPY MakKcaTbIH/a TETIK 33ipJiey;

- 0aHK YUIIH HECUE TapThIMABUIBIFBIH Oaranay OOWbIHIIA 9/IICTEP YChIHY;

- OHJICY OHEPKACIO1He NHBECTULIUSUIBIK HECUEIICHAIPYIIH TOMEH JeHIreHiMeH
OAllJIaHBICTBI  TEXKEMENIK KOHE MACENeNIK (aKkToOpiapAblH MaHbI3bUIbIFbIH
aHBIKTAY JKOHE TaJIIay;

- DJKOHOMHUKAaHBIH 0achIM  CEKTOpJIAphIHAAFbl OHJIEY ©OHEPKICiOiHe
WHBECTUILIMSUIBIK HECHENICHIPY/IIH BIHTATAHABIPY KYpajdbl PETIHIE, aJbIHFaH
MOJIIMETTEP HETi31HAe OaHKTIK HECHENIK TOyCKeNAep Il peTTeYiHIH KaJIbl YIATICIH
JlaibIHAY;

- OCBI YJITiHI TaXKipuOee KoialaHy MYMKIHITIH Tajlay, aFbIMIarbl HECHENEY
pOCIMIEPIMEH CANIBICTBIPY, BIKTUMAJ MOCeNeNiep MeH OoJaliaKTapblH aHBIKTAY;



3eprTey O00BeKTici OaHKTIK CEKTOp MeH OachlM cajajap apacblHIarbl
HECHUEIIIK KapbIM-KaThIHACTAPJbIH OAHKTIK HECHENIK TOYEKENIUTIKTEPl OOJIbII
TaObLTAbL.

3epTTey TaKbIPbIObI HET13r1 KOPJIAPJbl KEHEUTY KOHE MOJEpHHU3aLUsIayFa
OarpITTaliFaH KoOaJlapJbl HECHENEHIIPYAl JKy3ere acelpy KesiHae OaHKTIK
HECHEIIIK TOYEKEIITIKTEP/I1 peTTey OOJIBII TaObLIa/Ibl.

3epTTeyaiH TEOPUSJIBIK KOHE JAICHAMAJBIK 0a3acbl. ATAJIMBIII KYMBICTBI
Kazy Ke31HJIe 3epTTEYAIH TEOPUSIIBIK 0a3achl HECHEIIK TOyCKEIUTIKTEp, OaHKTIK
TOYEKeNIIK -  MEHEIKMEHT, HECHUEJICHJIPY, HECHENIK MYFAapiay TEeOpHsICHI
OoiipiHma onmebmer, CrartrcTuKa KoHiHACTT KoMuTeTTiH, KP ¥aTThIK OaHKiHIH,
Kazakcrannsiy Jlamy baHkiHIH cTaTUCTHKa JKOHE 3epTTeynepl OOMWbIHIIA
MPAKTUKAIBIK ~ MaTtepuansl  Oonmbl. CoHbIMEH  KaTtap, KoH(epeHmusiap
MaTepuasiapbl, FRUIBIMH Makajajgap MEH >KypHaJlJap >KUHAKTaphl, 3aHHAMAJIbIK
JKOHE HOPMATHUBTIK-KYKBIKTBIK AaKTUIEp, OMICTEMENIK MaTepuaijgap, HHTEPHET
pecypcTap KapaJibl.

JuccepTalsuiblK SKYMBICTBI a3y Ke31HJe KYHeliK Tanaay, KiKTey, TONTay,
CaJIBICTBIPY, MOJIEIB/IEY, TpadUKaIbIK WLTIOCTpALUAIay, capanTaMallblK Oaranay,
HKOHOMUKAJIBIK-MAaTEMATUKAIIBIK MOJIETBIACP, UMUTAIUSIIBIK MOJENBACY dIiCTepl
KOJITaHbLIIBI.

JuccepTalMSJIBIK KYMBICTHIH FbUIBIMHM SKAHAJIBIFBIHBIH MOHI HECHe
ANIBIHIAAFBl  Y3aK AaIIbIK KaThIHACTApAbl TYPFBIZY KOHE OaHKTEp YIIiH
KApbI3repyiepAiH HECUETIK TapThIMABUIBIFBIH apTThIpyFa OarbITTalFaH HECHENIK
TOYEKEJJIUIIKTI ~ PEeTTey NPUHLMUINTEPl HETI3IHIAE OHJeY ©OHEPKICIOIHIEeT1
HECUEEHAIPYAl  BIHTAJAHABIPY  HMHCTPYMEHTI  PETIHIE JKunakraymb
WHBECTULIMSIIBIK HECUETIEHAIPY MOJIEI 931pJIEHII 5KOHE YChIHBUIBI.

- «OAHKTIK HECHENIK TOYEKENAUNKTEPl PETTEY» YFBIMBIHBIH, HECUEICHIPY
TOYCKEIAUTIKTEPIH TOMEHAETYre €Ki JKaKThl Ke3Kapacka (OaHKTIH JKOHE
KapbI3rep/liH) HET13/IeNIreH, TPUHIMITED, MAaKCaTTap MEH MIHIETTEP/IIH aBTOPJIBIK
AHBIKTAMAChI YCHIHBLIBL;

- TOYEKEJIUIKTEPIH TOMEHIETYre €Kl >KaKThl Ke3Kapacka (OaHKTIH >KoHE
KapbI3rep/iiH), OaHK VIIIH Kaphi3rep Typasibl aKmapaTrThlH aCUMMETPUSIIBIFBIH
TOMEHJIETY YIIIH HECHere NEHIHT1 KaTbIHACTAp TYPFhI3YFa, KapbI3repAiH HECHENIK
TapTBIMJIBUIBIFBIH ~ apTTHIPY, COHBIMEH  KaTap, Kapb3repJiH  HECHUENIK
KayarnKepIIIiri TOYEKEJAUIIIH OeilTapanTaHbIpyFra HET13/]IeJrEeH,
HECHENICHAIPYAIH 7 Kapchl Kagamaap MPUHITUII KaTbIITaCTHIPBUIIIBI,

- capanTaMaliblK Oaraniay HEri31HJe *KYMbBICTA KIKTEJI OThIPFaH, HECHEIIK
TOYEKEIAUNKTIH Macenen (akTopiaapbl, oOjap TOYEKEIAUIIKTEPAl HHUBEIHUPICY
NPUHLIUNTEPIHIH  HETI3IHAE  KaThlp, COHBIMEH KaTap, HWHBECTHUIIUSIIBIK
HECUeJIeHAIPYAl Texey (haKTopiIapbl TYKbIPIMAAIBI )KOHE HET131eM/11;

- 0aHK YyOIiH Kapbl3TepAiH HECHUETIK TapTHIMIBUIBIFBIH  YKaKCapTy
MaKCaThIMEH, MHUKPO JCHTEW/eri perTrey WHCTPYMEHTI PETIHAEC TEHIECTIpUIreH
KopceTKimTep  Jkyheci  Heridingeri  CrTpaTerwsuiblk — KapTajmap  Ky#eci
TpaHCchOpMaIUSITaH Ib;

- 0aHK YIIIH KapbB3TepAiH HECHENIK TapTHIMIBUIBIFEIHBIH aHBIKTaMaChl
Oepini, HECHENIK TOYEKENIKTI €Kl XKaKThl PeTTey MYMKIHJIT PETIHJE HECUE aly



YIIIH KapbI3repAiH OHBI apTThIPY MYMKIHAIrIMEH, OHbl OaranayablH «Hecuemik
TapPTHIMJIBUIBIK UHJIEKC1» CaHJBIK 9ICI TYPFBI3LIIbL;

- MeMJieKkeTTiK JaMy WHCTUTYTBIMEH OpPEKETTECE€ OTBIPHIN KOHE PETTEYAIH
MaKpOJICHIeil PETIHJAE eCKEpIIreH aHBIKTAIFaH TOYCKEIAUIIKTED MEH TeXey
dbaxkTopJiapblH HUBEIUPJICY apKbUIBl OHJICYIIl OHEPKOCINTIH OachiM cayajlapblH
OQHKTIK HMHBECTUIUSJIBIK HECHEICHAIPYl BIHTAIAHABIPY YIIH JKHUHAKTAayIIbI
WHBECTHUIIMSIIBIK HECUEICHAIPY MOJIET 931pJICH/I];

- Ic xy3inae JKuHakTaysl MHBECTHIMSUTBIK HECUEICHIIPY MOACIIH KOJIIaHy
MYMKIHZIT1 TalIaHibl, COHBIMEH KaTap, OoHbl Kojjaany OoitbiHima SWOT Tangay
YKacaJIbl.

Koprayra mblFrapbuiaThIH HETi3ri FRUIBIMH OanTap:

- OAHKTIK HECHENIK TOYCKEeJNIUTIKTEpAl PEeTTEYIH TEOPUSIIBIK-9/1iICHAMAIBIK
Ma3MVHBI;

- KapbI3repaiH Kap>KbUIbIK >KaFIalbIHBIH MOJIIIPJIITIH apTThIPY YIIIH HECHE
aJJIBIHAAFBI Ke3eH1e OaHK TMEeH Kaphl3rep apachlHJIaFbl Y3aK allblK KaThIHACTAP/IbI
TYPFBI3y OOMBIHINIA 7 KapChl KalaMIapAblH KaJbINTACThIPBUIFaH MPUHIINITI;

- KapbI3rep/iH HECHEeIIK TapThIMJBUIBIFBIH JKaKcapTy YIIIH, MakKcarTap MeH
perTey  MIHIETTEpIHE TEHJAECTIPUITeH KOPCETKIITep JKyhecl Heri3iHjaeri
TpaHchopmanusuianrad CTpaTerusuiblK KapTajiap Kyhec;

- Kapb3repJiiH HECUETIK TapTHIMIBUIBIFBIHBIH TYPFBI3bUIFAH HWHJIEKCl, OHBI
€CEeNnTey dJIiCTepi )KOHE OHBIH IMAMBI3IBIH COHFBI MOJIIIIEpIEMECiHE dCePi;

- MOJENb >KUBIHTHIK HWHBECTHUIMSIIBIK HECHENCY, €Cell albIphicylap MeEH
HEri3/ieMe ICTEYIHIH HETI3r1 KOHUEMIMsUIapbl MEH MNPUHIMOTEPI: JACHIeill MeH
NaNbI3bIK MOJIIIEPIIEMEHIH KYPbUITail KOMIOHEHTTEP1, CaKTay K€3E€HHIH MEP3IM/Il,
caKTay aJbIMHBIH COMACHI, CyOCHINS MEMJICKETTIK KOJIay KejieMi, CEKbIOPUTTEY
JICHI eI,

- ic Ky3iHne JKruHaKTaysl ”HBECTUIUSIIBIK HECUEIICHIIPY MOJIEIH Oeiimaey
YKOJITapbl, COHBIMEH KaTap, MpakKTUKaIblK MaHbI3AbLIBIFEI, SWOT Tanmay.

JuccepTalMsIbIK KYMBICTHIH MPAKTHKAJBIK MAHBI3AbLIbIFbI.

Teopusmeik ~ Oenim  «baHkTik — ToyekenmumikTep»  koHe  «Hecuenik
TOyEKEIAUTIKTEPA1 6acKapy» MoHJEpl YIIIIH OKy MaTepualibl PETIH/IE Mai1anaHblia
ayajpl.

JuccepTallsiHBIH MPAKTUKAIBIK MaHBI3ABUIBIFRIHBIH MOHI  KapbI3repiiep/al
WHBECTUIIMSUIBIK ~ HECHENCHAIpY  OOWBIHIIA  KOMMEPIUSIIBIK  OaHKTepJeri
omepanusiapaa 7 Kapchl KagaMaap KaJbINTaCTBIPBUIFAH TMPUHIUIIH KOJJIaHY
MYMKIHJITT 00JibIn TaObLIa/bl (6HIEYII OHEPKACIl KaHa €MEC, COHbIMEH Kartap,
PKOHOMHKAHBIH Oacka canajnapbiHbiH). OChIFaH KOCA, COHBIMEH Karap, HECHEIIK
TapTBIMJIBUIBIKTB apTTHIPY JKOHE HECHere JCHiHTI KEe3CHIe OHBI Oarayay YIIiH
TEHJIECTIPUITEH KOPCETKIIITep >KyHecl Heri3iHaeri TpaHchopMalusIaHFaH
CrpaTerusuiblK KaprTajap >KyHeciH KoHe TYPFhI3bUIFaH KapbisrepaiH HecHenik
TapTBIMJIBUIBIFBI ~ MHACKCIH  (Hemece OaHKTIH Kajaybl OoifbiHIIA  Oacka
napameTpiiepMeH Oipre) maiianany MakcaTka caii 00JMax.

Conpaii-ak, ychiHBUTFaH <«JKWHaKTaJFaH WHBECTUIUSIIBIK KPEAUT Oepy»
yJIrici, OHBIH Kypamjaac aneMeHntTepiMen Oipre, «2020 xbutra aeitinri Kazakcran
PecnyOnuMKachIHBIH ~CTPATETUSIIBIK JIlaMy >KOCHapbIHBIHY) «KapKbl CEKTOPHIH



HeIFalTY»  Oemimin, «2015-2019  xok. Kazakcram  PecmyOnmkachiHbIH
WHyCTpUAJAbl-UHHOBAIUSIIIBIK JaMybIHA apHaJiraH MeMiekeTTik
OarapiaaMachblHBIH» «OHJCY OHEPKICIOIHIH Oocekere KaOlJeTTUIIrH KoFapbliaTy
KOHE HPKOHOMMKAHBI dpTapanTaHAbIpy» OOMBIHIIIA MaKcaTTapbl MEH MIHAETTEpIH
ICKe achlpy YIIH KOJAaHblIa anajbl. «KaHFBIPTY, TEXHUKAJIBIK >KaHAPTY >KOHE
OHJIIPICTI KEHEUTY» MIHJETTEPIH mienry yuriH «OHimaunk - 2020» barnapnamacbin
ICKe acwlpy IIeHOepiHae OaHKTIK Kap:KbUIAHIBIPYIBl TapTy MYMKIHIIr Taiaa
0omnanel. COHBIMEH KaTap, OarapiiaMaHbIH Kelleciie MIHAETTEepIH JKY3€ere achipy
yuiH, «busnectin XXonm Kapracer — 2020» OarmapiamMachlHBIH —KOCHIMIIIA
OaFbITBIHBIH, MYMKIHJITI PpeTiHIe: OW3HECTIH KapXKbUIBIK pecypcTapbiHa KOJI
KETIMAUTIK, OHIIPICTEpAIH HEri3ri KOpJIapbhlH KEHEHTY, MIbIHAMBI SKOHOMHKAHBIH
JMaWbIH Tayapiiapbl MEH KbI3METTEPIHIH MIBIFAPBUIBIMBIH apTTBIPy, OoceKere
Ka011eTTi eHIIPICTIK CEKTOPAbl NaMbITy. COHBIMEH KaTap, 0acKa, MaHbI3AbLIBIFbI
KEeM €MeC MIHJIETTI KOI, MbICANIbI, KOCIMKEepJEPIiH OHAIPICTIK KOpJapblH
MOJIEpHU3ALMIIAY KOHE KEHEUTY.
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«Banks’ management of credit risks as an instrument of stimulating investment in
priority areas of the light industry»

Relevance of the Research topic. The issue related to lending of the priority
sectors of the manufacturing industry has great significance for the development of
the country. The banking system is faced with high credit risks in the economy,
which is aggravated by the current slowdown in GDP, instability of the exchange
rate under the influence of low oil prices. This situation deepens the problem of the
information asymmetry for the bank by the borrower, which leads to an increase in
credit risk. This negatively affects the long-term lending of modernization and
expansion of production of priority sectors of the economy in the manufacturing
industry.

This creates a need for the development of a mechanism aimed at regulating
bank lending risks, for stimulation of lending to the manufacturing sector, aimed at
modernizing and expanding of production, and overcoming the problem of
information asymmetry.

Credit risks are a key criterion when selecting objects and credit lines, going
through all economic entities, and depending from the influence of external
conditions of the economic environment and internal financial performance of
business entities and their degree of transparency, and represent a determining
factor of financial stability of banking institutions. Consequently, it is possible to
use them as a credit flow management tool, with proper regulation level.

The subject of regulation of bank credit risks should be the decision of the
major problems for the development and diversification of the economy. This is
direction of credit flows for the modernization and expansion of production
capacities in priority sectors of the manufacturing economy. For example, in the
current environment for commercial banks it is more advantageous to look for
more profitable and less risky industries for the lending, than to lend for the long
term the manufacturing industry, which is less developed compared with other
sectors of the economy. Thus, diversification extends mainly in government
funding, either by self-financing of enterprises, without the serious participation of
the private capital.

The process of regulation of credit risks has bilateral character. And if the
credit risks management procedures in practice are established and clear, the
individual borrowers (especially small and medium-sized) are not usually engaged
in the evaluation and management of their own risks for creditors, sometimes
providing inaccurate or incomplete financial information to obtain a credit. Their



interests are primarily related to business profitability; this applies to the use of
already received credit.

To implement the regulation of bank lending risks, it is necessary to identify
factors constraining lending to the manufacturing industry, and to find ways to
neutralize them. We should also mention the importance of the fact, when the
client was able to influence its own credit attractiveness to a bank as a borrower
(taking into account the requirements of the bank), and to create a criterion for
measurement of this work.

One of possible ways to increase lending to manufacturing by the second-tier
banks is development of the mechanism of bank lending risks regulation, which is
based on finding and neutralizing the factors for lending deterrence, mutually
oncoming relations of the bank and the borrower to reduce the information
asymmetry and increasing the credit attractiveness of the borrower with the
participation of state financial support.

Purpose and Objectives of the Work. Objective of the work is to develop a
model for regulation of credit risks for the development of lending funds of the
manufacturing industry, based on the analysis of the study of the theoretical and
practical aspects of risks of investment lending of the manufacturing industry.

To achieve this objective, we have set and solved the following tasks:

- justify the need and propose a theoretical and methodological nature of the
credit risk regulation process based on a bilateral approach, involving the borrower
as a subject to improve his credit attractiveness;

- formulate a phased process of bilateral credit interaction between the bank
and the borrower, in order to increase the borrower’s credit attractiveness to the
bank;

- work out a mechanism to enhance the borrower’s credit attractiveness to the
bank prior to the loan issuance;

- suggest methods for evaluating the borrower’s credit attractiveness to the
bank;

- identify and analyze the importance of constraints and problematic factors
related to a low level of investment lending of the manufacturing;

- on the basis of the data obtained, to develop a general model of regulation of
bank credit risks as an instrument to stimulate the investment lending in priority
sectors of manufacturing industry of the economy;

- analyze the possibility of applying this model in practice, to compare with
the current lending procedures, to identify possible problems and prospects.

The object of research are the bank credit risks in the implementation of the
credit relationship between the banking sector and the priority sectors.

The subject of the Research is regulation of bank credit risks at the
realization of lending projects aimed at the expansion and modernization of fixed
assets.

Theoretical and methodological base of the Research. When writing this
work, the theoretical basis of the study were the literature on the theory of credit
risks, bank risks management, credit, credit rationing; the practical material of the
Committee on Statistics, Statistics and Research data of the National Bank of



Kazakhstan and Development Bank of Kazakhstan. Also we used the materials of
Conferences, collections of scientific articles and magazines, legislative and
regulatory - legal acts, educational materials, online resources.

When writing the Dissertation Work, we also used methods of system
analysis, classification, grouping, comparison, modeling, graphic illustration,
expert evaluation, economic and mathematical model, simulation modeling.

The scientific novelty of the Dissertation Work is that on the principles of
credit risk management, aimed at building of pre-credit long-term open
relationship and increase of the credit attractiveness of borrowers, we developed
and proposed the Model of accumulative investment lending as an instrument to
stimulate lending in the manufacturing industry.

- proposed author definition of the concept «regulation of bank credit risks»,
principles, goals and objectives, based on a bilateral approach (the bank and the
borrower) to reduce lending risks;

- formulated principle of 7 counter steps for lending, based on a bilateral
approach (the bank and the borrower) to reduce the risks, building of pre-credit
relations to reduce the asymmetry of information about the borrower to the bank,
increase of the credit attractiveness of the borrower, as well as neutralizing the risk
of the borrower's credit liability;

- based on expert evaluation, formulated and justified problematic credit risk
factors, that gave rise to principles of leveling risks, as well as factors for deterring
investment lending;

- transformed System of strategic cards on the basis of a balanced scorecard,
as the instrument of regulation at the macro level, in order to improve the credit
attractiveness of the borrower to the bank;

- given definition of the credit attractiveness of the borrower to the bank;
developed quantitative method of its evaluation «Index of credit attractivenessy,
with the possibility of its increasing by the borrower for obtaining the loan, as the
possibility of a bilateral credit risk management;

- developed Model of accumulative investment lending for stimulation of
bank investment lending to priority sectors of the manufacturing industry with the
interaction with the State Development Institute and through the leveling of
recorded identified risks and the deterring factors (as the macro level for
regulation);

- analyzed possibility of applying Model of accumulative investment lending
in practice, as well as SWOT-analysis for its application.

The basic scientific principles for the defense of Work:

- theoretical and methodological nature of regulation of bank credit risks;

- formulated principle of 7 counter steps to form long-term open relationship
between the bank and the borrower during the pre-credit period in order to increase
the transparency of the financial condition of the borrower;

- transformed System of strategic cards on the basis of a balanced scorecard
under the tasks and objectives of regulation (to improve the credit attractiveness of
the borrower);



- built Index of credit attractiveness of the borrower; methods of its
calculation and its impact on the final rate of interest;

- the basic functioning concepts and principles of model Cumulative
investment lending, calculations and rationale for model: level and composite
components of the interest rate, term of the accumulative period, the amount of the
accumulative fee, the amount of state support for subsidies, the level of
securitization;

- ways of adapting the Model of accumulative investment lending in practice,
practical significance, SWOT - analysis.

Practical significance of the Dissertation Work.

The theoretical part of the Work can be used as an educational material for
courses «Banking risks» and «Credit Risk Managementy.

The practical significance of the Dissertation lies in the possibility of applying
the formulated principle of 7 counter steps in the operations of commercial banks
in investment lending of the borrowers (not only manufacturing industry, but also
other sectors of the economy). In addition to this, it is also advisable to use a
transformed System of strategic maps on the basis of a balanced scorecard and
built Index of credit attractiveness of the borrower (or with other parameters at the
discretion of the bank's management) to enhance the credit attractiveness and its
assessment during the pre-credit period.

Also, proposed Model of accumulative investment lending (together with its
elements) may be used for implementation of «Strategic Plan of Development of
Kazakhstan till 2020», Section «Strengthening of the financial sector», «The
government program of industrial innovative development The Republic of
Kazakhstan for 2015- 2019» in the purpose and objectives of «economic
diversification and growth of manufacturing competitiveness». It creates the
possibility of attracting bank financing in the Program «Productivity — 2020» for
solving the problem of «modernization, technical upgrading and product
expansion». Moreover, as an opportunity to further direction of the program
«Business Road Map — 2020» for realization of such tasks as: availability to the
financial resources of business, the expansion of the main production funds,
increasing output of finished goods and services to the real economy, the
development of competitive manufacturing sector. As well as it can be used for the
other no less important task - modernization and expansion of production facilities
of the entrepreneurs.



