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Abstract. The aim is a broader notion of disclosure financial leasing as a form of investment, the disclosure of
its features and benefits and agriculture. Methodology of work amounted to the dialectical method, the concrete
historical, comparative, sociological research methods and the method of modelling and forecasting. Results of the
work was concluded, the institution of leasing in Kazakhstan requires further development. The author of the attempt
at a comprehensive review of theoretical and practical issues of state regulation in the field of leasing as a form of
investment in the agricultural sector of the Republic of Kazakhstan. This study also analyzed aspects related to the
implementation of state policy "Nurly Jol" as the basis for the development of a green economy in Kazakhstan, as
well as the specifics of state regulation of leasing transactions.

The field of application of the results obtained by the author is to improve the financial legislation, securing
financial leasing as an institution of law. The author's conclusions may be used in the teaching of the law faculties of
financial disciplines and civil law.

VIIK 336.34(374)

®UHAHCOBBII JIMBUHT KAK ®OPMA NHBECTUIINI
JIUISI TPEJITPUHUMATEJIEN B ATPOITPOMBIIIJIEHHOM
KOMILJIEKCE B PAMKAX PEAJIN3AIINN
HOBOM Y KOHOMUWUYECKOU MOJIUTUKH «HYPJIBI JKOJI»

A. T. Canbix0aeBa, K. A. Hypoexosa
Kazaxckuif HarmoHATHHBIH YHUBCPCHTET M. amb-Dapadu, Amvarsl, Kazaxcran

Kouesnie c/ioBa: (UHAHCOBBIN JIM3UHT, TM3HHIOBBIC HHBECTUIINH, TM3HHTOBBIC OTICPALIIY, HHBECTHIHOHHAS
TIOJIMTHKA, arPOTPOMBIIIICHHBIH KOMIUICKC, TOCY ZAPCTBSHHAS MOIUTHKA, (PHHAHCHPOBAHME.

Annoranus, L{enbro paboTsI ABIICTC 00ICC MIHPOKOE PACKPBITHE MOHATHA (PHHAHCOBOTO JH3HMHTA Kak (op-
MBI HHBECTHPOBAHI, PACKPBITHEC €r0 OCOOCHHOCTCH M MPEHMYIICCTB B arpOIPOMBIINIICHHOM KOMIUICKCE. MeTo-
JOTOTHEO PabOTHI COCTABHIIN JHANCKTHYCCKUH METOM, KOHKPETHO-HCTOPUICCKUH, CPABHUTCIBbHBIN, COIHOIOTHHYCC-
KHI METOJBI HCCIICTOBAHUS U METO/ MOJCIMPOBAHNS M IPOTHO3UPOBAHUS. Pesybraramu paboThI SIBUICS BBIBOJ O
TOM, HHCTHTYT Tu3uHTa B PK TpeOyer manpHeHInero pa3BHTHA. ABTOPOM IOIBITKA KOMIUIEKCHOTO PAaCCMOTPEHHUS
TCOPETHUYECCKUX H IPAKTHYECKHX BOIPOCOB T'OCYJAPCTBEHHO-TPABOBOTO PEIYJIHMPOBAHMS B OONACTH JIHM3HHTOBBIX
oTeparyi, Kak ()opMa HHBECTHPOBAHH B arpOIPOMBINIICHHbIH cekTope Pectybmike Kazaxcran. B pamkax manuoTOo
HCCICAOBAHMS TAKKE AHAIM3UPYIOTCSI ACHEKTHI, CBS3AHHBIC C PEATM3alHH T'OCYJAPCTBCHHOH MOIUTHKH «Hypisl
Xom» kak OCHOBBI Il pasBHTHA 3€JICHOH SKOHOMHKH B Ka3zaxcrame, a Taxke cnenm(pmka ToCyJapCTBEHHOTO
peryaupoBaHus B Cepe IM3HHTOBBIX CACTIOK.
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OO0nacThI0O MPUMEHCHUS PE3YJIbTATOB, MOIYUCHHBIX aBTOPOM CTATBH, SIBIICTCS COBEPHICHCTBOBAHHC (DMHAH-
COBOTO 3aKOHOJATCIbCTBA, 3AKPEILIONMIEIO (DMHAHCOBOTO JIM3HMHra KAaK MHCTUTYTA IPaBa. BRIBOIBI aBTOpa MOTYT
OBITh WCIONB30BAHBI B IIPOIIECCE IPENOAABAHHMS HA FOPUAMHMCCKHX (DAKyJIbTETaX IHUCHHIUIMH (PHHAHCOBOTO H
TPAKAAHCKOTO MPABA.

TeopeTHKO-METOA0IOTHUECKY IO OCHOBY CTaThH COCTABILIOT JUATCKTHYSCKUHM METO MO3HAHHSA OOLICCTBEHHBIX
MPOLECCOB U COLUATBHO-NPABOBBIX ABICHHM, €r0 KATCTOPHATbHO-NOHATHHHBIM ammapar, NPHHLIHUIBI HAYYHOTO
TO3HAHMA. ABTOPOM TAKKE AKTHBHO HCIIOJIB30BAJICA CPABHUTEIHHO-IIPABOBOW M KOHKPETHO-NIPABOBOM METOJBI, a
TaKXe OOIICHAY HBIC METOABI — AHAIH3A M CHHTE3a, HHAYKIUY U e TyKIHH, MOACTHPOBAHNUS, (DOPMAaIH3aIiH, JIOTH-
YECKUl U HCTOpHUeCKui. Ha SMOMPHYECKOM YPOBHE MPHMEHATIOCH HCCICAOBAHINEC HOPMATHUBHBIX MPABOBBIX AKTOB,
HHBIX JOKYMCHTOB, TIEYaTHBIX M3JaHui, myOonmkamun B CMU u np. B cBoem mccnenoBannu asrop Oaszupyercs Ha
TCOPETHUUECCKUX MOJOKCHIAX U IMMPAKTHUECKUX MPEII0KEHILIX, pazpadoTanubix H. A. HazapOaesbi.

B macrosmed craThe MPEANPUHATA IOMBITKA KOMIUIEKCHOTO PACCMOTPEHHS TEOPETHUECKUX H
MPAaKTHYCCKUX BOMPOCOB rOCYIAPCTBCHHO-TIPABOBOTO PETYINPOBAHUS B OONACTH JTU3UHIOBBIX OIICPALIHH,
Kak (opMa HHBECTHPOBAHUS B arponpoMeIIUeHHbIH cekTope Pecnybmuke Kazaxcran. B pamkax maHHoro
HCCIIEJOBAHNA TAaKKE aHATM3HUPYIOTCS aCIIeKTHI, CBA3AHHBIE C PEATHM3AIlMN TOCYIAPCTBEHHOM ITOMTUTHKH
«Hypmer JKom» kak ocHOBH A71s pa3BuTHs 3elIcHOM 3koHOMUKH B Kazaxcrane, a Takke cnerpduka rocy-
JAPCTBCHHOTO PETYINPOBAHUS B cpepe TU3HUHTOBEIX CACIOK.

B Ilocnanuu Ipesunenta Pecnyoanku Kazaxcran H. A. HazapGaesa Hapoay Kazaxcrana ot 1 mapra
2009 r. «Yepe3 kpuU3HUC K OOHOBICHHIO M PA3BUTHIO» OTMCUYCHO YTO, HECMOTPS HA MHPOBOH KpPH3HC,
TPYAHOCTH MEPE)KUBACMOTO CTPAHOU MEPHOJa, AabHCHIIEE Pa3BUTHE OOYCIABIMBACTCS MOJACPHHU3ALNCH
SKOHOMMKH H pa3BuTus 0a30Boi uHppacTpykTyphl. Takum oOpazom, Kazaxcran, ciaenys cBoemy cTpa-
TETHYCCKOMY BBIOOPY, TOCIECAOBATEIBHO MPOAOKACT paboTy B TEX CEKTOPaX 3KOHOMHUKH, IIE MOMKET
OBITh PEATIPHO KOHKYPCHTOCTIOCOOHBIM, U 3aHITh CBOK HHUINY HA BHCINHUX PhIHKAX [1].

I'maBoli rocygapcTBa MOAYEPKHUBACTCS HEOOXOAMMOCTh AANBHEHINETO (UHAHCHPOBAHMS W PEATH-
3aluM JCUCTBYIOIMX MEPCICKTUBHBIX HHBECTHLHOHHBEIX MPOCKTOB M MOJYCPKUBACTCSA HECOOXOIUMOCTb
JanpHeimero $UHAHCUPOBAHHUA U PCATU3ALNH JCHCTBYIOIMX MEPCICKTUBHEIX HHBECTULIMOHHBIX MPOCK-
ToB. «HoBas sxonomudeckas nomurnka «Hypasr XKom» craner apurateseM pocra Hamed 3KOHOMHMKH Ha
Omkaimye roael. Hamu nporpamMvel pazButis o0pa3oBaHUs, 30PaBOOXPAHCHHS, CEIBCKOTO X03HCTBA
Oyayt npoaomkensl. HoBas xonomuueckas [oautuka «Hypnet XKom» - Hain rtobanpHbIHN ar Ha MyTH B
gucno 30 cambIX pasBUTBIX cTpaH mupa» - s3assiaser H. A. HazapGaeB B cBOEeM MmOCIaHMH HapoAy
Kazaxcrana [2].

MupoBoii OIBIT IOKA3BIBACT, YTO B MOCICIHHUC ACCATUICTHS TH3UHIOBBIC (DOPMBI HHBECTULIMH CTATH
HEOTHEMJIEMBIM HHCTPYMCHTOM CTAOWITH3ALNH U PA3BUTHS SKOHOMHKH BO MHOTUX crpanax. [lo maHHBIM
JUTEPATYPHBIX UCTOYHHKOB, OOBEMBI JTU3HHIOBEIX ONCPALMH B Pa3BHTHIX CTpaHaX cocTaBLioT 25-30%
OT 0OIIEH CYMMBI NPSIMBIX HHBECTHUHH. Eskeroaneiit 000pOT MUPOBOTO PHIHKA JTH3HHTOBBIX YCIIYT JOCTUT
mopsaka 500 mmpx goma [3].

Ipexne yem paccMOTPETh BOMPOC (PUHAHCOBrO JM3UHTA M MHBECTUIHOHHOW monmuTuku PecryOauku
Kazaxcran, HCOOXOIUMO OCTAaHOBHUTBHCSA HA TCOPHH AAHHOTO MOHATHA, KAK B MPAaBOBBIX, TaK U B JKO-
HOMHYCCKUX VUCHHSX.

Jluzunr (anrn. leasing ot anri. to lease — ciaTh B apeHay) — BUA (PUMHAHCOBBIX YCIYT, CBS3AHHBIX C
dbopmoit mpuodpereHust OCHOBHBIX (oHIOB. [l0 CyTH, MU3MHT — 3TO AOMTOCPOYHAS APCHIA MMYIICCTBA
JUI TPSANPHHUMATEIBCKAX LEeNeH ¢ MOCACAYIONIMM MPaBOM BBIKYIA, OO0NAJalomas HEKOTOPBIMH
HAJOrOBBIMH TipedepeHImsaMH [4].

QOUHAHCOBBIA NTH3UHT - BHJ WHBCCTULHOHHOH ACATCIBHOCTH, NMPH KOTOPOH JHU3UHrOJATEIbh 00s-
3yeTcs mepeaaTh NPHOOPETCHHBIH B COOCTBEHHOCTh V MPOAABLA U 0OYCIOBICHHBIA JOTOBOPOM JTU3HHIA
MpeAMET JTM3WHTA JTH3HHTOIONYYATEN0 34 ONPEICIICHHYIO IUIATY M Ha OIPEAEICHHBIX YCIOBHAX BO
BPEMCHHOC BJIQICHHC U TIOJBb30BAHUC HA CPOK HE MCHEC TPEX JICT IS OPCAMPUHIMATCIBCKUX eaci [3].

B coorsercTBum ¢ I'paxkmanckum koaexcoM PK m mekayHapoaHBIMH HOpPMaMH JIM3HHT SBILIETCA
Pa3HOBUAHOCTBIO JOTOBOpA - MO AOTOBOPY JTH3WHIA JIM3WHIOAATEIh OOA3YETCS MPUOOPECTH B COOCT-
BEHHOCTh YKa3aHHOE JM3MHTOIIOIVYATENIEM HMYIIECTBO V NPOAABIA M TIPEAOCTABUTH JIH3UHIOIIO-
JIYYATETI0 3TO UMYIIECTBO BO BPEMEHHOE BIAJACHHE U NOJIB30BAHME T IPEANPHHIMATEIBLCKIX IIETICH 32
mwiarty [6].

TunaHAs TU3UHTOBAas CACTKA BBIMTAIUT CICAYIOINM 00pa3oM:
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1. Iomp3oBareny (MOCHE BCTYIUICHHS B JTH3MHTOBHIC OTHOLICHMS JTH3HHIOMOIYYATENB) COOOINACT
JU3UHTOBOH KOMIIAHHH, KaKOe 000PYA0BAHHE €My HEOOXOIUMO.

2. Jlm3uHrosas KoMnaHus, yOCAUBIIKMCH B JTHKBHIHOCTH IMPOCKTA, MOKYMACT 3TO 00OPYIOBAHUC V
(PUPMBI-M3rOTOBUTENS, MK JPYTOro OPUIMYECKOrO, UM (QU3HICCKOTO JIUIA, TPOJAOIIETO UMYIIECTBO,
SBILIIOLICECS OOBEKTOM TH3HHTA.

3. Jluzunrosas koMmaHus (JTU3HHCOAATENB), CTAaB COOCTBCHHUKOM OOOPYI0BAHHS, MIEPESAACT €ro BO
BPCMCHHOE TONB30BAaHHC € MPABOM JANbHCHINETO BHIKYMA (OHpeaenseTcss AOTOBOPOM) JIU3HUHIONO-
JYYATEIIO, MOTyYas B3aMCH JTH3HHTOBBIC TUIATCIKH.

Takum 00pa3oM, TU3HUHT NPEACTABILICT COOOH NHBECTUPOBAHNEC BPEMCHHO CBOOOIHBIX WIIH NPHBIIC-
YCHHBIX (DMHAHCOBBIX CPEACTB, NPU KOTOPOM IH3HHIOAATENb O0S3YETCd HMPUOOPECTH B COOCTBEHHOCTb
00yCIOBICHHOE AOTOBOPOM HMYIICCTBO V OMNPEACICHHOTO MPOJABLA W MPEAOCTABHTH 3TO WMYIICCTBO
JU3UHTONOIYYATEIIO 32 IUIATy BO BPEMEHHOE MOJIB30BAHUE € MPABOM MOCICAYIOIIETO BEIKYIIA.

B ropuamdeckoil Hayke AAlOTCS PA3MUYHBIC ONMPCICICHHS MOHATHIO «HMHBCCTHLUOHHAS TOTHTHKAY.
[Tpu 3TOM CcymecTByeT Apyroe NOHATHE, KOTOPOE UMEET CXOXKEE COACPIKAHNE — «TOCYIAPCTBCHHOE PETry-
JUPOBAaHUE WHBECTHLUI». TeM He MeHee, NAHHBIC TCPMHHBI HE OJHO3HAYHHL. ECITH WHBECTHLHOHHASA
MOJTUTHKA MOXKET UMETh HANPABICHHOCTh HEBMCIIATC/IBCTBA, B CBOIO OYEPEIb TOCYIAPCTBCHHOEC PETY-
JUPOBAaHHEC HHBECTHLMH He oOnagaeT Takod xapakrepucTHkod. [Ipu 3TOM HWHCTPYMEHTH rocy-
JAPCTBCHHOTO PErYINPOBAHUS HHBSCTULIMA MOTYT HE OTHOCHUTBCS K HHBECTULHOHHOH monutnke. B uucne
€noco00B PEryIHPOBAHUS HHBECTHIHOHHONW AKTUBHOCTH T'OCYJAPCTBA MOXKHO BBIACTHTH 3aKOHOAATCIIb-
CTBO, FOCYJAPCTBCHHOH IUIAHHPOBAHUE, POrPAMMHPOBAHHUE, TOCYAAPCTBCHHBIC HHBCCTULMH, CYOCHANH,
JBTOTHL, KPEAUTOBAHUC, OCYLICCTBICHUE COLMATBHBIX M 3KOHOMHUYCCKUX mporpamm. Ocoboc 3HaUCcHHUE
HMEET HEOOXOTUMOCTh ONTHMANBHOTO PEIICHHUS NPH COYCTAHUU PHIHOYHOW CBOOOXBI M TOCYIApPCT-
BCHHOTO PEryTHPOBAHUSL.

[IpuHnMas BO BHUMAaHHUE BBIIICCKA3aHHOE, MOYKHO COITACUTBCA C MHCHHEM POCCHHUCKHX CIICIHA-
auctoB, B yactHocTi Y. Y. MBanmikoit. « AHBECCTUIIMOHHAS MOIUTHKA — 3TO ACIATCIBHOCTE TOCYIAPCTBA,
HAMNPABICHHAS HA W3BICKAHHC HWCTOYHHKOB HHBECTHILUM M YCTAHOBICHHC PALMOHATBHBIX OONACTCH WX
HCIONB30BaHUA. A TOCYAAPCTBCHHOEC PETYIMPOBAHUE HHBECTHLHOHHOW JICATCIBHOCTH MPCICTABIACT
cO00W COBOKYIIHOCTb TOCYJAPCTBCHHBIX TNMOJXOAOB W PCIICHHM, 3aKPCIUICHHBIX 3aKOHOAATCIBCTBOM,
OPraHU3aLMOHHO-TIPABOBHIX (OPM, B PAMKAX KOTOPBIX HHBECTOP OCYIIECCTBISICT CBOIO ACATCIBHOCTEY [7].

ITo onpeaencumo K. C. MayneHoBa, «MHBECTHLIMOHHAS IMOJUTHKA FOCY JAPCTBA MIPEIACTABIACT COOOU
CHCTEMY MEp 3aKOHOJATCIHHOTO, UCIOIHUTCIBHOTO U KOHTPOIMPYIOIIETO XapaKkTepa, OCYIIECCTBIICMBIX
MPAaBOMOYHEIMH TOCYAAPCTBCHHBIMH OPraHAMH B LEJSX TOBBIMICHHUS WHBCCTHLIMOHHOW AKTUBHOCTH
CYOBEKTOB NPCANPHHUMATCIBCKON ACATECIBHOCTH, MOCPEACTBOM CO3AAHHUS CHUCTEMBI CTHMYIHPOBAHUS
HWHBCCTOPOB, ONArOnpHATHOTO HHBECTHLHMOHHOTO KIMMara, OOCCICYCHHUS MPaBOBOH CTAOHJIBHOCTH
WHBCCTHIIHOHHOTO TIporieccay [ 8].

Ocoboc BHMMaHHE WHBECTHLHOHHOW NOJHMTHKE rocyaapcrsa vaeasercsa B [locnanmu IlpesuaenTa
Crpannl «Kazaxcran — 2030». «OTkpeiTas u mubGepaibHas HHBCCTHLMOHHAS MTOUTHKA € SICHBIMH, 3¢ dek-
TUBHBIMH U CTPOTO COOIIOAACMBIMH 3aKOHAMHM, WCIOIHICMBIMH OCCIPUCTPACTHON aIMHHUCTpAUUCH, -
3TO HanOOJIeE MOIHBIA CTUMYJI K MPHUBICUCHUIO HHOCTPAaHHBIX HHBECTHIMH. BripaboTka Takol moauTuku
JOJDKHA CTaTh OJHOHN M3 HAIMX OCHOBHBIX 33Jad, OCKOIBKY TPYIHO mpeacTaButh cede, kak Kazaxcran
CMOKET NOOUTHCA OBICTPOr0 SKOHOMHYECKOTO POCTA M MOJCPHHU3ALMK O€3 MHOCTPAHHOTO KAIWTAIIA,
TCXHOJIOTHH U ombITay [9].

B coBpemeHHOM Mupe, I pa3BUBAOIIUXCSA CTPAH BOIPOC TOCYAAPCTBEHHO-IPABOBOTO PETYIIH-
poBaHus (PUHAHCOBOTO NH3UHra mMeeT orpoMHoe 3HadeHue. Jnga Kazaxcrana, kak A rocyaapcrtsa,
CTPEMSILETOCS 3aHATh CBOC JOCTOHHOE MECTO B MUPOBOM COOOILIECTBO, 3TO TAKKE akTyanbHO. IMEHHO 1o
3TOU MPUYUHE, B TIOCICIHEE BPEMS B HAIIC MOCYAAPCTBO OCYLICCTBISICT AKTHBHYIO MOIUTHKY MO TOBHI-
LICHUIO YPOBHIO TPAMOTHOCTH HACEICHHS NPOBHHIMM, C LETBIO O3XOPOBICHHUS HAPOTHOTO XO3SHMCTBA,
HAIpUMEpP - OPraHu3alysd H Pa3BHTHE MOJOYHO-TOBAPHBEIX (iepM, NTULC(AOPUK, OTKOPMOYHBIX ILIOIIA-
JOK, OpraHu3aiis NPOW3BOACTBA IUIOJOOBOIIHBIX KYIBTYP € HPUMCHCHHEM KaleJIbHOTO OPOILICHHSL,
CO3JaHHE MPOU3BOACTBA MO COOPKE CETBCKOXO3MHUCTBEHHON TCXHUKHU, PA3BUTHE MCOTICPEPabaTHIBAOIINX
MPOU3BOACTB, NEPCPabOTKH TOHKOM IIEPCTH, HHPPACTPYKTYPH IKCIOPTA KA3aXCTAHCKOTO 3€PHA H €ro
rayookoil mepepadotku. Hapsmy ¢ coBeTOM HHOCTpaHHBIX HHBECTOPOB, aKTHBHO OCYILECTBISICT CBOXO
JCATCIBHOCTh W AHATOTHYHBIM HMHCTHTYT, KaK JM3HMHT, JCATCIBHOCTh KOTOPOTO HANpaBICHA Ha
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MPEIOCTABICHUEC BO BPEMCHHOE BIAJCHHC U NOJB30BAHKUE MPEAMETA JIN3HUHTA A1 PEANPHUHUMATETbCKHX
uencii. Bee 310 numHee moATBEp:KACHUE TOMY, YTO O3 MPABUIBHOU OPraHHM3alliM WHBCCTULMOHHOTO
MpoLecca HUKAKAsA MOACPHUBALHS CTPAHBI M YCIICIIHEINA MPOTPECC MPOCTO HEBO3ZMOMKEH.

Hcxona n3 crparerun 2050 «HoBOro mommTHdeckoro Kypca COCTOSBINETOCS TOCYAApPCTBA» CYTh
SKOHOMHYECKOH MOTHUTHKA — 3TO BCCOOBEMIIOIIUIN 3KOHOMHYCCKHUH mparmMatu3M. DakTuuecku, 310
KapAWHATbHAS JTOMKa HAIIUX CETOTHIIIHUX B3TSI0B U OAX0A0B, KOTOPOE 3aKII0UACT B CCOS:

1) mpuHsaTHE BCeX 63 UCKITIOUYCHUSA SKOHOMUYCCKHX H YVIIPABICHUCCKUX PELICHUH C TOUKH 3PCHHUS
9KOHOMHYECKOH IEIeCO0OPA3HOCTH U JOJITOCPOTHBIX HHTEPECOB.

2) onpeAciCHUE HOBBIX PBIHOYHBIX HUIL, rac KazaxcTaH MoxeT y4acTBOBaTh KaK PABHONPABHBIN
ousHec-maptHep. Co3manue HOBBIX TOUCK 3KOHOMHYECKOTO POCTA.

3) cozaanue GIArONPHUATHOrO HHBCCTHLMOHHOTO KIIMMATA C LEITBIO HAPAIINBAHUS SKOHOMUYCCKOTO
noteHmana. [IpuOrIIbHOCTE ¥ BO3BPAT OT HHBECTULIHH.

4) cozganne 3QPEKTHBHOrO YaCTHOTO CEKTOPA SKOHOMHKH M PAa3BHTHE T'OCYIAPCTBEHHO-YACTHOTO
nmaptHepcTBa. I'ocymapcTBeHHOE cTMYIHpoBanue 3xcropra [10].

[Ipy BHIIOMTHEHWH HAMCYCHHBEIX LENMEH MOMXKEM YTBEPXKAATh, YTO OTCUSCTBCHHOC MPCIIPUHH-
MAaTEIbCTBO SBISCTCS ABIDKYINECH CHIION HOBOTO SKOHOMHYCCKOTO KypCa.

Jdns HOpPMAmbHOrO PA3BHTHS SKOHOMHKH, I OOCCICYCHHS BOCHPOM3BOACTBA HEOOXOIUM
MOCTOSIHHBIH NPHUTOK cpeacTs. KonnuecTBeHHBIM POCT HHBECTULINM, MX HANIPABICHUE B Pa3THIHbIC CHephl
XO34HCTBOBAHHS 3aBUCAT OT MMPABUIBHOW WHBCCTULIMOHHOM NMOTUTUKU. BroxeHHe cpecTB B HAYKOCMKHE,
BBICOKOTCXHHUYCCKUAEC M BBICOKOTCXHOJIOTHUCCKUE NPOrPaMMBl BIMSCT HE TOJBKO HAa IPOHM3BOACTBO
TOBapOB, UX MOTPCOUTCIBCKHE CBOMCTBA, HO M HA YCIOBHUS TPYHAA, YTO, B KOHEUHOM CUETC, HC MOXKCT HE
OTpakaThbCs HA PA3BUTHH BCEro odIIecTBa B LeIoM. MHBECTUIIMN, BIOXKCHHEIC B 3Ty chepy, AT Npea-
CTaBICHHUE O KAYCCTBCHHOM YPOBHE MHBECTULMH M MHBECTULIMOHHOTO mporecca B nenoM. KadectBeHHbIH
VPOBEHb M KOJTHYCCTBCHHBIM POCT WHBECTHLIMN, UX COOTHOLICHUE JAIOT MPEICTABICHUE O MPOBOIUMOU
TOCYIApCTBCHHONW HMHBECTHLHOHHOH monuTthke. Ee nempio SBISETCS MOHCK ONTHMAIBHOTO MPABOBOTO
PETYIHPOBaHNS MHBECTHUINOHHOM NEATENBHOCTH HAIMOHAIBHBIX ¥ HHOCTPAHHBIX HHBECTOPOB [11].

Hnst ceTbCKOXO3IHCTBCHHOTO TOBAPOIIPOU3BOIUTENS JTH3HHT OJHOBPEMCHHO PCLIACT JBC BAYKHBIC
MpodOIEMBI — MPHOOPETCHUE TEXHUKH M (PHHAHCUPOBAHHE STHX onepauuil. JIM3WHT MO3BONAET CEIBbCKO-
XO3SHCTBCHHBIM TOBAPOIPOU3BOAUTEIAM U MEPEPadOTINKAM BBIKYIIATh MPECIMETHI JIM3UHIA B PACCPOUKY,
1 1ICHA 3TUX NPEAMETOB OCTACTCA HEM3MCHHOH Ha Bech nepuo apeHasl. [Ipenmymectso ausunra B cdepe
arpoInpoMBIIITICHHOTO KOMIUICKCA COCTOHT, KPOME BCETO MPOYCTO, B TOM, UYTO OH HE HCKJIFOYACT, a JaXKCE
MPEANoNaract u Apyrue GopMbl FOCYAAPCTBEHHOTO PErYIUPOBAHUS, HAIPUMED HATOTOBBIC U KPEIHUTHBIC
aproTel. TeXHUKA, MEpeAaHHas B JIU3UHT CENY, HC 00IaracTcsi HAJIOroM Ha MMYIIECTBO, TaK KakK A0 MOJ-
HOT'O BBEIKYIIA OHA MPUHAIJIC)KHT TOCYJAPCTBY M HAXOJUTCA Ha OanaHCe CeIbCKOXO3AHCTBCHHBIX TOBA-
POIPOU3BOAUTECH, KOTOPBIM MPEAOCTABICHBI IbIOTHI TIO HAIOTAM.

JIu3uHT MHTEpEeCEH BCeM CYOBCKTaM JH3WHIOBHIX OTHOIICHHI: MOTPEOHTETI0 000pYIOBAaHUs, HH-
BECTOPY, NMPEACTABUTEICM KOTOPOTO B JAHHOM CIy4Yac SBILICTCS JTH3WHIOBAs KOMIIAHHS, TOCYAAPCTBY,
KOTOPOE MOXKET HCIONb30BATh JU3UHT [T HANPAaBICHHUS HHBECTHUHMH B MPUOPUTCTHBIC OTPACTH
SKOHOMMKH, W, HAKOHEL, OAHKY, KOTOPHIA B PE3VIBTATC TH3HMHIA MOXKET PACCUHMTHIBATH HA YBEPCHHYIO
JOJITOCPOUHYIO TPUOBILIb.

OcHOBHBIC IPEUMYLIECCTBA TU3UHTA, HAUOOJIEE aKTYATbHBIC C YUYETOM OCOOCHHOCTEH 3KOHOMHUYECKOH
cuTtyanuel, cioxupmeiics B Kazaxcrane Ha JTaHHOM 3Tarie, 3aKII0YACTCS B CICAYIOIMEM:

1) ans rocymapcraa

[Tpu crokuBLICHCS SKOHOMHUYECKOH CUTYVALlMKd W OCTPOH HEOOXOAMMOCTH B OXKHBICHHHM HHBECTH-
LUOHHOH aKTHUBHOCTH MpodieMa pasdBUTHS JTH3HHIA NPUOOPETACT I TOCYIapcTBa OCOOVIO aKTyalb-
HOCTb.

— DT0T (PUHAHCOBBIH MHCTPYMEHT CIOCOOCTBYET MOOWMMH3AIUK (PUHAHCOBBIX CPECACTB IS WHBEC-
TULUOHHOM ACATCILHOCTH.

— OOecneunBacT MOCPEACTBOM CBOETO MEXAHH3Ma TapaHTHPOBAHHOC HCMOIB30BAHUE HWHBEC-
THLIMOHHBIX PECYPCOB HA LM MEPCOCHAINCHHS IPOU3BOACTBA.

— l'ocymapcTBO, MOOMPSsT TU3UHTOBYIO ACATCIBHOCTD U UCIIONB3Y A AJIS 3TOTO, HAMPUME]D, HATIOTOBBIC
JBTOTHL, MOMKET CYIIECTBCHHO YMCHBIIUTD OIO/’KETHBIC ACCUTHOBAHUS Ha (PMHAHCHPOBAHUC WHBECTHLINH,
3(h(EKTHBHO YOPABIATE MPOLIECCOM COBEPIICHCTBOBAHMSA WX OTPACICBOH CTPYKTYPHI, COACHCTBOBATH
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Pa3sBUTHIO TOBAPHOTO MPOH3BOACTBA M COEPHl YCIYT, MOBBIIICHHUIO SKCIOPTHOrO MOTCHLHANA, COKpa-
LICHUIO OTTOKA YaCTHOTO POCCUHCKOIO KalMTaNa Ha 3amaj, CO3AAHHIO JOMOIHUTEIbHEIX PAaOOYHX MECT,
ocobeHHO B clepe Manoro NpeANPUHHMATENBCTBA, PCEIICHHIO APYTHX HACYIIHBIX COLHATBHO-
SKOHOMHYCCKUX 3ama4 [12].

2) Uit TU3UHTOTIOYIATCIS

— Ilpn Banumuuu peHTabEIBHOTO MPOCKTA MOTPEOHTETh HMECT BO3MOMKHOCTh MOIVUHTH 00OpY-
JOBaHUE M HadaTh TO WM MHOC MPOU3BOJACTBO O3 KPYIHBIX CAWHOBPEMCHHBIX 3aTpar. ITO 0COOCHHO
AKTYaJbHO I HAYMHAIOIMHIX MEJIKUX H CPEAHUX NPEANPHHAMATEICH.

— YMCHBIICHHE Pa3MEPOB HANOTA HA UMYILNECTBO NPEANPUATHH, MOCKOIBKY CTOUMOCTb OOBCKTOB
JM3HUHTA, XOTS 3TO U HE 00s3aTCIIBHO, HO B OONBIINHCTBE CIYYACB, OTPAKACTCS B aKTHUBE OAJIaHCa TU3UH-
rogatens. [Ipu ocyimecTBICHHN ONMEPATHBHOTO ITH3HHIA NMPECAMET JTH3UHTa YUHTHIBACTCS Ha OanaHce
JU3UHTOAATEIS.

— Cornacuo 3akona PecnyOmuku Kazaxcran “O ¢uHaHCOBOM NHU3UHTE” KO BCEM BHAAM ABHKHMOTO
HMVILECTBA, COCTABILIIOMICIO OOBCKT JNH3UHTA H OTHOCHMOTO K AKTUBHOH YacTH OCHOBHHIX (POHIOB
Pa3peLICHO MPUMEHATh MEXaHN3M YCKOPEHHOH aMopTH3atuH ¢ K03(PUIMEHTOM HE BHIIIE 3.

— YV JuzmHrOmonyvaTens YOpPOLIACTCA OYXTaATePCKHUH VYET, TaK Kak MO OCHOBHBIM CPEICTBAM,
HAYUCJICHUIO aMOPTHU3ALMH, BBIIIATE YACTH HAJIOTOB U VIPABICHUIO JOJITOM VUET OCYIIECTBILICT JIN3UH-
rOBas KOMITaHHS.

— B JoroBope mu3uHra MOXKHO TNPEIYCMOTPETh HCMONB30BaHHE Oomee yAOOHBIX, THOKHX CXEM
MIOTAIICHUS 330 DKCHHOCTH [13].

— Ko Bcem mepedricaeHHBIM cnyvasM MOXKHO A0OABUTh W BapUAHT, IPH KOTOPOM caM OaHK cra-
HOBHTCSI TU3HHTOIONYYaTeICM. DTO BEChMa BHITOAHO A OaHKa, Tak Kak MpU 3ToM objerdaercs OanaHc
0aHKa, YTO B CBOIO 0UEPEAb MOJIOKHUTEIBHO OTPAKACTCS HA SKOHOMUUCCKUX MOKA3ATEIAX, XaPAKTCPHU3YIO-
mux GAHKOBCKYIO ACATCIBHOCTh. Hampumep, mpu TH3WHIE CTOMMOCTb HE3aBEPLICHHOTO MPOU3BOJACTBA
MOCTETIICHHO BKIIOYACTCA B ceOECTOMMOCTh M He OyJer maryOHO BIHMATh HA KATCTOPHIO “Kamuranx W,
CIICJOBATCIIPHO, HA PACYCTHl OOA3aTCIBHBIX SKOHOMHYCCKMX HOPMATHUBOB JACATCIBHOCTH KPCIHUTHBIX
Opra”u3arui.

3) Ans MU3HHTOJATEIIS

— Jlns1 TM3MHTOBBIX KOMIIAHHMN KaK WHBECTOPOB JTH3HHT O00ECTIICYMBACT HEOOXOIMMYEO HMPUOBLIb HA
BJIOXKCHHBIN KamuTan mpu 60Jice HU3KOM PHUCKE (IO CPABHECHUIO ¢ OOBIYHBIM KPCIUTOBAHHEM) 3a CUET
JCHCTBEHHOH 3aI0UTH OT HEIIATE)KECIOCOOHOCTH KIHEHTA.

— Jo 3aBepluaromiero miareka JTU3HHTOAATENb OCTACTCS FOPHANUYCCKUM COOCTBEHHHKOM 000pYI0-
BaHU, TAK YTO B CIYYAE CPBIBA PACUCTOB MOXKET BOCTPEOOBATH 3TO OOOPYAOBAHNC H PEATH30BATD €TO IS
MOTAIICHHS YOBITKOB.

— B cnyuae OaHKpPOTCTBA JU3UHTOMOIYYATSIsi OOOPYAOBAHHE TAKXKE B OOSM3ATCIIBHOM TMOPSIKS
BO3BpaLIacTCA TU3UHIOBON KOMIIAHUH.

— JluguHrogateneM neperacTcs JTH3WHTONONYYATCIIO HE JACHEKHBIC PECYPChl, KOHTPONb Hag
HCHOJb30BAHUEM KOTOPHIX HE BCETIA BOBMOXKCH, & HETIOCPEACTBECHHO CPEACTBA MPOU3BOACTBA.

— OcBoOokACHHE OT yIIarThl HAOTa HA MPHOBLIb, KOTOpAs MOMYUYCHA OT PCATH3ALNH JAOTOBOPOB
(hPMHAHCOBOTO JTH3HMHIA CO CPOKOM ACHCTBHS HE MEHEE TPEX JICT.

— JIM3uHTrOAATEE YACTHYHO OCBOOOMKIACTCS OT YIUIATHI TAMOMKCHHBEIX NOIIIMH W HAJIOTOB B OT-
HOLICHUH BPEMEHHO BBO3MMOW Ha Ttepputoputo PecnyOmuku KazaxcraH npoiaykuuu, sBhsroneics
00BEKTOM MEKIYHAPOIHOTO JU3UHra [ 14].

4) Ans NPOAABLIOB TU3UHIOBOrO UMYIIECTBA

B pasBuTHHM nu3HHTa 3aHHTEPECOBAHBI HE TOJIBKO JTH3UHIOMONYYATETH KakK HOTpeOUTEnH o0opy-
JOBaHUS, HO M ACHUCTBYIOIIMEC MPOU3BOJCTBA, MOCKOJBKY 32 CUCT JTH3HHIA PACIIHPICTCS PHIHOK COBITA
MPOU3BOANMOT0 UMHU OOOPYIOBAHHA. Y BEJIUYHUBACTCA JOXOJ OT PEATH3ALHUH 3aMIacTel K TH3HHTOBOMY
000PYIOBAHHUIO, OCYINECTBICHHE €0 CEPBHCA M MOACpHHU3aUuH. JIM3UHT cTanm HAXOOUTh OTPAKCHHE U B
HEKOTOPHIX HOPMATHUBHBIX JOKYMCHTAX, PETVIHPVIOMNX OAHKOBCKYIO ACATCIBHOCTh. BaHKH OLEHUIH
LENICCO00PA3HOCTD HCIIONB30BAHUS B CBOCH MPAKTHKE JTH3UHIOBBIX ONCPALIMI MO-PAa3HOMY.

Ha nepsom stane ams OOnbIIHHCTBA OAHKOB OBLIM XapaKTCPHBI TMOIMBITKH OCYINCCTBACHUS JTM3WH-
TOBBIX CACTOK, B KOTOPBIX OHH HEMMOCPEACTBCHHO BBICTYIAIM B POIH JIU3HHTOMONYYATEIA. ITO BHOCHIIO
HU3MCHCHUS B CTPYKTYPY O2HKOB — BBIJCISIIIMCH CAMOCTOATENIBHEIC TIOAPA3ACICHUS THOO CEKTOPHI TH3HUHTa
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B WX MHBCCTHLIMOHHBIX AcTapTaMeHTax W ynpasieHusx. OZHAKO ITUPOKOrO Pa3BHTHS HA 3TOM HTare
JIM3UHT HE TTOJIYIHIL.

Tem HEe MeHee, IPUBICKATEIFHOCTD JTH3MHTA KaK MHCTPYMEHTA JUIS OCYINECTBICHNS WHBECTHIVIOH-
HOM IEATCIBHOCTH, CHIDKAIOLICTO PHUCKH, MPOJOIKACT HHTEPECOBATh (PMHAHCOBBIC WHCTHUTYTHI, KOTOPBIC
Hauand HCKaTk ONTHManbHeIC myth H ¢opmbl ero npumeneHus [15]. Ilepeoouepennas mpobnema,
pemaemas 100N TU3HHIOBOH KOMIAHUEH, — MOUCK CTAOUIBHBIX HCTOUHUKOB (PHHAHCOBEIX PECYPCOB AJIS
3aKYIKH JU3UHTYEMOrO OOOpYIOBaHHA. JTa NpobiicMa aBTOMATHUYSCKH PEIIACTCS B JTH3HHTOBBIX
KOMIIaHUSX, CO3AaHHBIX MPH YIACTHH KOMMEPUCCKUX OaHKoB [ 16].

Takum 00pazoM, OZHUM K3 BRKHBEIX ACTICKTOB, OKA3bIBAIOIIUX BIMIHHC HA 3(PHEKTUBHOCTh UCTIOIb-
30BaHMs (PUHAHCOBOTO JTH3HHIA HA MPCANPUATHAX arpONPOMBIIIICHHOTO KOMILICKCA, SABISACTCS HENO-
CPEICTBCHHOEC TPHHATHEC PCELICHHSA 00 €ro HCHONB30BAHMM B CBOCH XO3SMHCTBCHHOH JEATCIBHOCTH.
[Iponecc pa3palGoTKH MPUPOAHBIX PECYPCOB B HAIICH CTpaHe, pasBUTHE HHPPACTPYKTYPBL, KOMMY-
HUKaIMHA 1 HHPOPMATHKH OCTACTCS BAXKHBIM (haKTOPOM, OKA3bIBAIOIIEM CBOC BIMSHUC HA SKOHOMHUCCKUH
poct, conmaneHyo cepy, a Tarke 3amHsaTne KazaxcraHoM ZOCTOMHOrO MECTa B COBPEMEHHOM MEXKIY-
HapoIHOM coobimecTBe. BakHBIM MOMEHTOM SBISAECTCS HCOOXOAMMOCTb IMPUBJICUCHHS MNPABHIBHBIX H
BBITOJHBIX MHBECTHIINH U KECTKOTO KOHTPOJIA CO CTOPOHBI TOCYIAPCTBEHHBIX OPTraHOB B KAIUTAIOEMKHE
OTpaciIu SKOHOMHKH. BBHIY BBIIIEH3I0KEHHOTO MOMKEM YTBEPIKAATh, KAK TAKOE MOJIOJOE IOHATHE B
TCOPHH IMpaBa Kak «(QUHAHCOBHIN TH3HHT» SBILICTCS PCHTAOCTBHEIM AT JOCTIKCHHUS HAMEUCHHBIX LENCH
repe HalmuM TOCYAapCTBOM.
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KAPJKEI JIN3UHTI AVELI IIAPYAIIELUIBIK KQCITIKEPJIIPTHIH
KAHA DKOHOMHKAJEBIK CASICAT INEHBEPTH/AE «HYPJIEI JKOJI» BAFTAPJIAMACEHIH
'KY3ETE ACEIPYLIHIAFEI HHBEC THIIUSIHBIH HBICAHLI PETIH/IE

A, T.Campix6aena, K. A.HypOexora
On-Oapadu arerHmarsl Ka3ak yirTeIK yHEBEpCHTETI, AnmMarsl, Kazakcran

Tipek ce3aep: Kap»bl JIHM3HHTI, JH3WHITIK HHBECTHINS, JH3HHITIK ONEPAISIIAP, WHBECTHIILUIBIK Casicar,
aybLI MAPYaIIbLIBIFI, MEMIICKETTIK CAsICAT, KAPYKBUIAHIBIPY .

AHHOTAmMsI. Byn >KyMBICTBIH MAaKCaThl KAPKBUIBIK IJIM3HHT TY)KBIPBIMIAMACHIH HHBECTHIFSIIAD HBICAHBI
PETIHAE KEH amIbIIl KOPCETY, arPO OHEPKACII KEIICHIHC, OHBIH SPEKIICTIKTEP] MECH APTHIKIIBLIBIKTAPHIH AIIBIT KOp-
cety Ooubin TadbImabl. KYMBICTHIH SiCTEMEC] THANCKTUKAIBIK S/iCI, HAKTBI TAPUXH, CANBICTBIPMAJIBL, SJICYMETTIK
3CPTTEY SAICTEPI MCH MOICIIBACY JKOHE 0OIDKAY 9ici Kypaasl. JKYMBICTHIH HOTIKEICPI Ka3akcTaHHBIH TH3HHT MCKE-
Meci OyIaH api JAMBITYABI KAXKET CTEl ACTCH TYKBIPHIM. ABTOD JIM3UHITIK ONlepalmsiiap cadackiHaarsl Kazakcran
PecnyOnmMKachIHBIH aybLT APy AIIBLTBIK CEKTOPHIHAA HHBECTHIMSIAP HBICAHBI PETIH/C, MEMIICKETTIK PETTEY IiH TEO-
PHAIBIK >KOHC MPAKTHKAJIBIK MOCCICTICPAL MAH-KAKTHI Kapayasl THIPEICTEL. by 3eprreyne, coHnmati-ak Kasakcranna
«Kachur 3KOHOMHKAHB» AAMBITY YIUiH HETi3 peTinae «Hypisl >kom» OaraapraMachlH MEMIICKETTIK CasCATThIH KY3e-
T€ achIpy, COHAANH-AK JM3HHITIK MOMLIEIEPAl MEMIICKETTIK PETTCY EPEKIICTIKTEPIHE KATHICTHI ACTIEKTLIEPI KAPAIbL.

ABTOp QJBIHFAH HOTIDKCIICPIl KOJIAHY 6Pici, 3aH WHCTHTYTHI PCTIHAC KAP)KbI IH3HHTIH KAMTAMACKI3 KA KbI-
JBIK 3aHHAMAHbI JKETLAIPY OOMBITI TAOBUTAABL. ABTOPIBIK KOPBITBIHABLIAP KAPXKBUIBIK IIOHACD JKOHE Aa3aMATTHIK
KYKBIK 3aH (DaKyIbTCTTEPIHIH OKBITY MAiIANAHbITY bl MYMKIH.

Hocmynuna 22.05.2015 2.
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