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WAYS TO IMPROVE THE USE
OF FINANCIAL RESOURCES OF THE ENTERPRISE

Abstract. Identifying the sources of financial resources will help target the use of financial resources. Sources
of financial resources of the enterprise are usually considered shares. The policy of forming financial resources
makes it possible to assess how effectively they are used. As a result of the analysis, the flexible relationship between
accounts receivable and payable, capital and debt capital is calculated as a reasonable financial policy of the
company. As a result of the analysis of the financial resources of LLP "TTT", we can see that the size of revenues
increased in line with the annual growth of the assets and cash flows of the enterprise.

Key words: financial resources, balance, asset, passive, entreprencurship, investment, equity, debt capital.

At present, the problem of efficient use of financial resources in an unstable economy is the most
important problem in macro-and microeconomics. For each business entity, it is important to organize
financing and optimal movement of financial resources, as the national income of the country is formed at
the enterprise level. The financial well-being of the enterprise depends on how effectively to manage the
financial resources of the enterprise by its owners and employees.

Financing of existing economic activities should properly organize the management of financial
resources to increase the profitability of any business entity through the income and production potential
of the enterprise. Inefficient use of financial resources, as well as any other resources, is understood as the
ratio between the resources used and the results achieved during the corresponding period. To make a
decision on taking measures to increase the efficiency of using financial resources, first of all, it is
necessary to analyze these resources in detail. It is necessary to evaluate the dynamics, composition and
structure of financial resources, as well as an analysis of the sources of their formation. These operations
are carried out to identify deficiencies in the management of financial resources and understand where it is
necessary to increase efficiency [1].

Successful business activity is not possible without the rational management of financial resources.
Improving the company's financial resources management policy can be used optimally. Concepts needed
to effectively manage financial resources to achieve the enterprise's targets:

- the company's competitive environment;

- avoid bankruptcy and significant financial deficits;

- leadership in the fight against competitors;

- maximal increase of the market value of the enterprise;

- rates of favorable growth of economic potential of the enterprise;

- growth of production and sales;

- to maximize profitability;

- minimizing costs;

- provision of cost effective actions, etc.
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In-depth assessment of the use of financial resources is carried out using economic parameters that
characterize the financial position of the enterprise. Here are some conclusions about « TTT» LLP that are
considered for their calculation:

- efficiency of use of financial resources influences financial stability of the enterprise, its liquidity,
solvency, business activity and profitability;

- the company has no financial independence. This is confirmed by the ratio of autonomy and debt
and equity. They are at the level required for optimal performance;

- current liquidity ratio and closing ratio are within acceptable limits. This will allow us to conclude
that the short-term debt will be repaid for a certain amount of short-term cash. The total amount of current
assets of the enterprise is sufficient to ensure solvency;

- the level of business activity is growing, the company uses its own funds more effectively.

As can be seen from the analysis, there is a positive dynamics of indicators characterizing the
financial resources of the enterprise, but their deficit is felt. Financial resources are formed at the expense
of own and borrowed funds and become assets of the enterprise.

Increase in liquidity and solvency of the enterprise, lack of funds, which leads to a decrease in the
amount of debt to suppliers. Despite the difficult economic conditions in the market, the financial and
economic situation of LLP "TTT" in the analyzed years has improved. Its capitalization or annual turnover
is sufficient, but the question of development and expansion of production is still relevant. Money is
enough to keep production at the same level, but not enough for their development, investment is needed.

In addition, when refusing short-term and long-term loans, the company limits its development, the
use of which can give impetus to the introduction of new technologies.

To achieve the goal of efficient use of financial resources of the enterprise requires a number of steps:

- the first stage is the study of the capital structure. Analysis of the capital structure of LLP "TTT"
shows that for the period under review, i.e. for 2018, there were minor changes in the capital structure.
During the period, equity exceeded 80 % and debt capital exceeded 13%. This is a positive result, as
equity is higher than debt capital. Most of the capital of LLP "TTT" is equity and its share is increasing,
which has a positive impact on the financial position of the enterprise;

- the second stage is the study of the structure of equity. As a result of the analysis of the structure of
equity in the structure of own sources of funds, the analysis of equity capital during the period remained
unchanged and occupies
34.6 %. Reserve capital is also floating, which amounted to 0.5 % of the total structure. This equity is
formed mainly due to the increase in the value of real estate as a result of revaluation of fixed assets and
unfinished construction of the organization, not created by the decision of the management of the
enterprise;

- the third stage is the evaluation of the efficiency of equity. It is necessary to analyze the efficiency
of the use of equity. This shows turnover and return on equity. Thus, the volume under consideration in
the period under review, the capital turnover ratio decreases, which reflects the tendency to reflect the
empty part of its funds. This indicator indicates a low indicator of the efficiency of the use of equity
capital of the enterprise. According to the results of the factor analysis, it is determined that this was
greatly influenced by the low level of profitability and low profitability of sales;

- the fourth stage is the identification of reserves and the development of organizational mechanisms
for their implementation in order to improve the efficiency of the company's equity [2].

Ways to increase the efficiency of using the enterprise's financial resources:

- Receivables management. When establishing or adjusting an enterprise's credit policy, it is
necessary to identify or analyze possible allowance for receivables both for the enterprise and for each
counterparty. Calculation or analysis of these figures is primarily aimed at maintaining its market share
and accumulating free cash. At the same time, it is necessary to control that the average turnover of
accounts receivable exceeds the average turnover of the accounts payable. The timing of debt management
of debtors was primarily studied by means of controlling cash flows that are closely related to the sale of
cash. It is important to identify potential buyers and to determine the terms of payment for goods
stipulated in contracts. Selection is carried out through formal selection: compliance with the transitional
payment order, the amount of goods purchased by the buyer, the level of current capital adequacy, the
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level of financial stability, the financial and economic position of the seller (cash, cash demand, etc.)
projected financial capabilities of funds;

- Efficient use of funds. Cash is the property of tangible assets, so the general rules apply to them.
First of all, the entity requires the basic cash reserve to make settlements on current liabilities. Secondly,
the enterprise needs an unexpected expense fund. Thirdly, it is necessary to divide the income
proportionately if there is no cash flow on current liabilities and transfers to the reserve fund remain the
amount of free funds available for possible or predictable expansion of production or service. Fourthly, it
is necessary to create a complex of projected resources for the implementation of public or industrial
projects on behalf of the enterprise aimed at global expansion of production and increase of the economic
rating of the enterprise or public image promotion;

- Flexibility of the enterprise capital structure. In this area of financial management, it is important to
achieve the necessary balance between equity and debt capital and keep them under strict control. The
ratio of equity and capital to the state is one of the key factors that maximize the market value of the
enterprise. The prevailing debt equity capital will have a positive effect on profitability, financial stability
and liquidity indicators, and will shape the relationship between profitability and risk in the development
of the enterprise. High share of borrowed funds means, respectively, that there are many debt payments,
which is very dangerous. Inadequate and poor quality control over the debt capital causes the bank's risk
of bankruptcy [3].

It is necessary to take into account profitability and risk levels when covering capital structure. This
task can be solved by different methods. Borrowing is estimated to be effective on equity and loan capital
ratios, which increases the profitability of the entity's own funds. Venture capital borrowing is considered
to be profitable until the return on equity exceeds the interest rate on the loan.

It is necessary to increase the productivity and quality of the equipment, to use advanced materials
and technologies, to accelerate short-term circulation of assets, to improve the qualifications and
productivity of the employees, to reduce labor productivity and to reduce the material intensity of the
product to determine the main sources of reserves' revenues. Method of calculation of profitability.
Profitability is calculated from the income of each tenge invested in the enterprise or other financial
transactions.

Methodology of financial resources cost estimation. The cost of an enterprise's capital serves as an
operating profit and describes a portion of the revenue that is required to pay for the use of a new equity,
which is formed or incurred to secure the cash outflows and sales of the product [4].

Efficiency of financial resources utilization is characterized by profitability and business activity.
Consequently, it is possible to increase profitability of the enterprise by increasing the profitability,
profitability and cost reduction and profit increase. Another important tool to improve the efficiency of
financial resources is the management of fixed assets and intangible assets of the entity. The key issue in
managing them is the choice of depreciation method.

Sufficient financial resources and their efficient utilization predetermine good financial standing,
solvency, financial forms and liquidity of the entity. In this regard, the most important task of enterprises
is to increase their financial resources and to find the reserves for their effective use to improve the
enterprise's efficiency.

The following reduction and reduction of operating costs is to improve the financial and production
processes, improve the overall performance of shared services, including information technology, business
processes and, as far as possible, all production segments (including transportation, recycling, etc.).

The following actions are used to reduce operating costs:

- optimization of logistics and infrastructure costs;

- implementation of energy-saving technologies;

- increasing the efficiency of contractors;

- repair of equipment repair;

- organization of transportation costs and logistics;

- optimization of staff through the auxiliary of the service, which is not a source of income.

One more important event is the organization of effective investment projects.

Coordination of activities in the context of capital structure, as well as investment projects
management and capital investment projects, taking into account capital construction projects, will
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identify and minimize the risks associated with the implementation of the investment program. In addition,
this will allow project cost effectiveness, as well as proof of the duration of the project.

The increase in the volume of individual financial resources will be possible through the use of an
amortization mechanism. Instant depreciation allows you to record the value of the underlying fund much
faster than that set by the standard. This depreciation method is intended to stimulate the flow of
investments. This is due to the right to postpone the payment of taxes and fees through the capital
investment.

If amortization is applied, the tax liability is reduced as the enterprise's income does not include
impairment. Once the asset's value is fully depreciated, the entity's revenue is increased, so the amount of
tax increases.

The next event is to improve technology. This task is aimed at further financing of technological
developments, including the modem technologies used in production [5].

In order to ensure competitiveness and favorable conditions for further development of LLP "TTT", it
is necessary to continue investing in improving technologies.

It is possible to provide its own funds by implementing the following financial measures:

- price policy optimization;

- reducing constant and variable costs;

- reduction of tax payments on income of the enterprise;

- accelerated depreciation of an active part of fixed assets;

- sale of disposable or unused property;

- additional issue of shares or additional charter capital;

- refusal from non-productive programs funded by income.

Consumption of private financial resources can be reduced by:

- investment activity decline;

- renewal of long-term assets;

- implementation of dividend policy that meets the financial crisis of the enterprise;

- reduction of employees' participation in success;

- reduce transfers to fund and other insurance funds, carried out at the expense of income [6].

The task of forming the financial resources of the enterprise is one of the main tasks facing the
enterprises of any form of ownership. If it is not resolved successfully, the company's activity will slow
down and eventually become bankrupt. The effectiveness of forming and using the financial resources of
the enterprise will always be relevant.

Finally, effective utilization of financial resources at the enterprise is an important factor in ensuring
solvency, creditworthiness and financial sustainability of enterprises.

A comprehensive assessment of the financial position is recommended so that the financial position is
comparable to that of all aspects of financial service rather than a set of indicators. Such an assessment
allows quantifying the financial position of the reviewed entity. As a result of this comparison, it is
possible to determine how and to what extent the financial position of the analyzed entity has changed.

In the integrated financial analysis system, it is important to assess the economic effectiveness of the
entity and its financial position in accordance with the reporting data. The valuation of business activity is
determined at the first stage of the analysis (preliminary management valuation), which determines the
main monetary aspects of the analytical work, and is conducted at the final stage of the analysis (last, final
score). Final assessment is an important source of information for justification and adoption of an optimal
management solution in a particular case [7].

The methodology of a comprehensive analysis and assessment of economic activity plays an
important role in management analysis. His work provides:

1) to make an objective assessment of past services, search for reserves to improve management
efficiency;

2) the feasibility study of the transition to new forms of ownership and management;

3) comparative assessment of producers in the fight against competition and the selection of partners.

There are many ways to analyze the financial performance of enterprises and organizations around the
world.
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The most popular in our country are A.D. Sheremet and R.S. Saifullin, V.V. Kovalev, V. Vichoreva,
S.M. Pyatolova and others. We will consider the methodology proposed by Sheremet and R.S. Saifullin
(tab. 1). The main steps are as follows:

- a general assessment of the financial situation and its research for the reporting period (consolidated
balance sheet, vertical and horizontal analysis of assets and liabilities of the balance sheet);

- analysis of financial stability (determining the benefits (sources) of sources of formation of reserves
and losses, determining the degree of long-term coverage of long-term assets with sources of resources;

- analysis of balance sheet liquidity, solvency and business activity of the enterprise, balance sheet
liquidity analysis:

a) classification of assets and liabilities;

b) a comparison of the respective results of assets and liabilities;

b) determination of the current and forecast liquidity balance;

¢) liquidity assessment, solvency analysis, business activity analysis [8].

Table 1 — Advantages and disadvantages of the methodology offered by A.D. Sheremet and R.S. Saifulin

Advantages of the methodology
The proposed stages of the analysis allow us to provide
comprehensive information about the financial condition of
the enterprise, based on the balance sheet study.
The third stage of this methodology involves obtaining
information about the feasibility of investing in an enterprise,
which is an element of strategic planning for potential
investors.
Note - [9] compiled by the author on the basis of literature

Disadvantages of the methodology
Using only the balance sheet as a basis for the analysis of the
business activity significantly reduces the range of responses
to key questions of economic efficiency.
This method does not help to identify the "deep" causes of an
enterprise's particular outcome.

According to the method of A.D. Sheremet in 2017 and 2018 the financial condition of the enterprise
has shown above one, ie the financial condition of the enterprise is stable. The disadvantages of this
method: small performance evaluations.

We will consider the following approach proposed by V.V. Kovalev (Table 2). The main stages of
this method are:

a) express analysis (acquaintance with audit opinion);

b) preparatory stage (technical training, counting procedures, hand check, reporting forms);

¢) preliminary review of financial statements (introduction of an explanatory note to the financial
statements);

d) economic accounting and analysis (generalization of the assessment of the results of economic
activity: property valuation, financial condition assessment, profitability assessment);

¢) preliminary consideration of financial and economic situation of the enterprise (the General
oriented characteristic of financial and economic activity);

f) assessment and analysis of the economic potential of the enterprise (assessment of the property
status (vertical, horizontal analysis, analysis of qualitative changes in assets), assessment of the financial
situation (liquidity, financial stability);

g) assessment and analysis of financial and economic indicators (assessment of production activity,
profitability analysis, assessment of the situation on the securities market).

Table 2 — Advantages and disadvantages of the methodology offered by V.V. Kovalev

Advantages of the methodology

Disadvantages of the methodology

Determine the availability of preliminary and detailed
analysis stages, which will allow evaluating the entity's
performance in the preliminary period, as well as the
readiness to further analyze the availability of necessary
documents.

The use of documents as an information base that do not
provide reliable information does not allow to objectively
assess the activities of the enterprise. This method, taking
into account all the characteristics of the enterprise, raises the
question whether it reveals the reasons for the growth or
decline of economic activity in a particular industry.

Another important distinction is to use not only the balance
sheet data, but also the audit report, an explanatory note as an
information base.

Note - [10] compiled by the author on the basis of literature.
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Integrated comprehensive assessment of the financial position of the enterprise. V.V. Kovalev
proposed the calculation of the integral indicator-the indicator of financial condition for a comprehensive
assessment of the financial condition of the enterprise. It is therefore proposed that a comprehensive
assessment of the financial condition of the company. In a comprehensive assessment of the financial
condition of the enterprise, the indicators characterizing the state of the property are considered: financial
stability, solvency, liquidity; entreprencurial activity and investment attractiveness of the enterprise (table 3).

Table 3 — Comprehensive assessment of the financial condition of LLP "TTT"

No Rating’s name Way of calculation The normal level 2017 2018
1 | Evaluation of ratings R=2K1+0.1K2+0.08K3+0.45K4+K5 R>1 7.9 T2
(A.D. Sheremet)
2 | Integrated assessment N=25R1+025R2+20R3+20R4+10R5 N=>100 3479 285.5
(V.V. Kovalev)
3 | Altman Index 7=3.3K1+1K2+0.6K3+ 1.4K4+1.2K5 7<1.8 - increased danger 9,74 5,33
7,[1.8;2.8] - area of
uncertainty
7>2.8 - low risk
Note - [9,10] compiled by the author on the basis of literature

The results of the analysis show that the work of the enterprise in the above models shows a positive
result, that the enterprise does not pose a threat of bankruptcy, and also proves that its financial resources
are sufficient to cover the obligations of the enterprise.

The return on equity analyzed based on the three-factor Du Pont model in 2017 and 2018 was 0.18
and 0.04, respectively, i.€. in 2018 the level of profitability decreased by 0.14.

From the proposed model, the return on capital depends on three factors: retum on sales, return on
capital and the structure of sources of funds received by the enterprise. The significance of the established
factors is determined by a generalized explanation of all aspects of the financial and economic activities of
the company on the basis of current management principles.

Analysis of the composition of assets of the enterprise. Before the structural analysis, a General
assessment of the dynamics of the received assets is given by comparing the growth rates of assets with
the growth rates of financial results.

At the enterprise considered by us 3 equality is carried out (0,26<0,41, 0,27<0,41), that is, net income
and revenue from the sale of products, but below the growth rate of assets, that is, it means that the
company does not use financial resources efficiently [11].

As mentioned above, the modeling of profitability involves the creation of five factor models of
profitability, including all indicators of production and increased use of financial resources of the
enterprise's capital. The return on assets indicator provides a comprehensive assessment of the relative
(coefficient, percentage) efficiency of economic activity.

When conducting a comprehensive study, it is necessary to analyze the financial results and financial
position of the enterprise, taking into account the data on cash flows. As a result of the complex analysis it
is defined, on what types of activity the receipt and expenditure of money is spent, to what extent
increases (decreases) in comparison with the previous period. If the current activity of the enterprise
ensures the receipt of funds, or fully covers the expenditure of funds on investment activities, then the
situation is normal. Application of the DuPont model in assessing the level of profitability of the
enterprise. DuPont methodology allows to comprehensively assess the main factors affecting the return on
equity of the organization, namely: return on sales, business activity and equity multiplier (table 4).

Table 4 — Analysis by DuPont model

Name of the indicator 2017 2018 Diversion
Return on equity 1.01 0.53 - 0,48
The multiplier of private capital 0.34 0,36 0,02
Tumover of assets 0.55 0,19 -0.36
Note - compiled by the author on the basis of data LLP « TTT»
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Further, we will analyze the factors influencing the return on equity of TTT LLP. The analysis of
profitability of capital by method of comparative difference is shown in Table 5.

Table 5 — Analysis of equity of LLP "TTT" by comparative difference method

Factors Factors’ change Influencing factor
Return on equity 0,48 0,06
The multiplier of private capital 0,36 0,18
The final change in profitability 0,12 0,12
Note - compiled by the author on the basis of data LLP « TTT»

The assessment of these indicators for a differentiated entity has revealed that two factors have
affected the growth of equity capital: the asset turnover has averaging 0.18, whereas its equity capital
multiplier has affected relatively smaller, ie the contribution to the increase in profitability was 0.06.

Finally, as a result of the complex assessment of the analysis of financial resources of LLP "TTT", we
see that the enterprise shows positive results in all used models and indexes.

It was found out that the norms of liquidity indicators of the enterprise, business activity and
profitability indicators reflect positive values by calculating the indicators of the effectiveness of financial
resources utilization of LLP "TTT".

Ways to increase the efficiency of using the enterprise's financial resources:

- receivables and payables management;

- use of funds in targeted areas;

- control over the capital structure of the enterprise;

- determination of the main directions of expansion of production to increase net income;

- introduction of advanced technologies of scientific and technological progress;

- improvement of management policy of fixed assets and intangible assets of the enterprise;

- increase in revenue from operating activities and reducing costs in the cash flow.

As a result of the analysis of the financial resources of the enterprise, it was determined that the
amount of revenues increased annually and the amount of resources increased. The relationship between
the entity's accounts receivable and payables reflects normal value. The number of employees of the
enterprise 1s also increasing year by year. The overall profitability indicator demonstrates the effective
utilization of the company's financial resources.

At the same time, the level of liquidity of financial resources of the enterprise has been analyzed. As a
result of the analysis, the liquidity indicators were above the norm, which means that there are many liquid
assets.

There are no significant negative figures in the business activity of the entity's financial resources.
The optimization coefficient showed a positive result for the analyzed period, i¢ the size of 1. We are
convinced that the turnover of inventories and inventories increased over the same period and increased
turnover on accounts receivable.

The entity does not have short-term external investment, which proves its sufficient financial
resources for the development of the enterprise. However, it is possible to attract bank loans to increase
the competitiveness of the enterprise [12-14].

As a result of the comprehensive assessment of the financial performance of the entity, the financial
position of the entity in 2017 and 2018 has shown a value above 1 as a result of the rating method, ie the
entity's financial position is stable. And for integrated complex estimates, 2017 and 2018 showed more
than 100 indicators, which are the financial condition of LLP "TTT". Defining the level of bankruptcy was
determined by the low level of bankruptcy of the enterprise.

The results of the analysis show that the operation of the enterprise demonstrates a positive result in
the above models, hence the risk of bankruptcy of the enterprise, as well as the fact that its financial
resources are sufficient to cover the enterprise's liabilities.

In sum, effective utilization of financial resources of the enterprise is an important factor in ensuring
solvency, financial stability and liquidity of the enterprise. We can say that the financial resources of the
enterprise are used optimally as a result of efficiency indicators.
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B.M. Ilykypora, ILM. Byxapoaes,
H.K. Kamaranosa, MLA. Ypasraimeea, A.C. KaGakoaen

Bannres yausepcuteri, AkTede K.

K9CIHIOPBIHHBIH KAPKBLIBIK PECYPCTAPBIH
NAUJAJTAHRHY THIMALIITTH )KETUIAIPY KOJIJAPBI

AnHoTtanmust. Kap KbUIbIK PEeCypCTapablH KANBITACY KO3ACPIH AHBIKTAY KAp>Kbl PECYPCTAPBIHBIH MAKCATTHI
JKyYMcalybIHA sKopAeMaccel. KocimophIHHBIH Kap>KbUIBIK PECYPCTAPBIHBIH KAIBINTACY KO3JEpl, 9NCTTE MCHIMIKTI
KamuTan Oombim  ecenTesiedi. KapsKbUIBIK PecypcTapAbl KANBINTACTHIPY CASACATHI OJIAPABIH KAHMIAJIBIKTHI THIMIL
KOJIIAHBUIATHIHBIH Oaramayra MYMKIHAIK Oepemi. Tammay HeriziHAE aHBIKTAJIATBIHBL JACOMTOPIBIK >KOHE
KPCAUTOPIBIK OCPCHICKTEP, COHOAN-aK MCHIIIKTI JKOHC KAPBI3 KAMATAIBl APACBIHAAFBI HKCMI ApaKaTBIHAC —
KOCITOPBIHHBIH, KapXKbl PECYPCTaphIH KANBINTACTHIPYAarbl YThIMAbI cascaTol. «TTT» JKIIC-HBIH KapsKbIIbIK
PECYPCTAPBIHBIH KYPAMBIH TATAAY HOTIDKCCIHAC, KOCIMOPHIHHBIH AKTHBTCPI MCH aKIIAiald KapaKaTTapbl KOJICMiHIH
KBIJT CAWbIH apPTYBIHA COHKEC, TAOBICTHIH /14 MOJIIICP] YIIFaliFaHbl OaifKaIaasl.

KocinopbIHHBIH KapKBUIBIK PECY PCTAPBIHA XKYPTi3LITeH Tanaay HOTIKECIHAC, >KbIT CAaHbIH TAOBIC MOJIICPiHIH
apTaTBHIHBL, COFAH COMKEC, PeCYpPCTap KOJCMIHIH ¢ 6CCTiHI aHBIKTAIARL. KoCimOphIHHBIH ACOUTOPIBIK Ocpenieri MCH
KPEIUTOPIBIK OEpeIeri apackIHAAFbl aAPAKATHIHAC KAJBIITHI MOHI Kepcereai. KocimophIHHBIH KbI3METKEPIICp CaHBI
J1a JKBIJ CAHbIH YIFANbIT OTHIpFaH. PeHTa0eIb Tk KOPCETKIMTEPIHIH KAJITbl HOTIKECI KOCIMOPBIHHBIH KA KbLIIBIK
PCCYPCTAPBIHBIH  THIMII KONJAHBUIBIN JKATKAHBIH gomenachal. COHBIMCH KaTap KOCIMOPBIHHBIH KapyKBLIBIK
PECYPCTaphIHBIH, OTIMAIMIK JAeHreifi Taxgandpl. Tanmay HOTHPKESCIHAE OTIMALMNK KOPCETKIITEpiHIH HOPMAJIaH
JKOFAPBI CKCHAITI, IFHU OTIM/Ii AKTHBTCPAIH KOI CKCH/IIT] AHBIKTAJIIBL.

KocInopbIHHBIH Kap>KbLTBIK PECYPCTAPBIHBIH, ICKEPNIK OCICEHIIMK KOPCETKIINTEPIHAC aNTapIBIKTaH TEpic
KepceTkimTep k0K, OHTaHmaHABIPY KO3()PUIHCHTI Tamgay KYPri3iIreH KC3¢HAC OH HOTIKCHI, SFHH 1-Te AcHiHTi
HOPMa MOJIIEPiH KOPCETTi. AKTHBTEP MCH Tayapibl-MaTCPHAIIBIK KOPIAPABIH AHHAIBIMIBLIBIFBIHBIH CAIBICTBIPHIIT
OTHIPFAH >KBUIFA KApAaFaHIA apTKAHBIHA, JCOMTOPIBIK Ocpemick OOMBIHINAG AWHAIBIMIBIIBIKTBIH ©CKCHIHE KO3
JKeTKi3eMi3. KocimOpBIHHEIH CBIPTTAH TAPTKAH KbICKA MEP3IMAI MHBECTHIMSIAPHI KOK, OYJI — KOCIOPBIHHBIH 1AMy b
YIIIH ©3 KAp)KbUIBIK PECYPCTApPBIHBIH JKETKUTIKTI CEKCHIITIH JoJNenachai. Amaina KOCIMOPBIHHBIH OoCEKere
KaOINeTTLITIH apTTHIPY VINiH OAHKTIK HECHETIEPl TapTy MYMKIHZITI Oap.

KocimopbeIHHBIH KAap>KbLTBIK KBI3METIHC KemeHai Oara Oepy HoTmwkeciHme 2017 sxoHe 2018 xputmapsl
KOCIMOPBIHHBIH, KAPKBUIBIK KAFTAHbl PEHTHHITIK OMIC HOTWXKECIHAC 1-ACH >KOFaphl KOPCETKIINTI KOPCETTi, SFHU
KOCITIOPBIHHBIH, KAPXKBUTBIK JKAFJaifbl TYPAKTHL. AJ WHTETpajabl KemeHIi Oaramay OofibiHma, 2017 sxkome 2018
skeraapsl «TTT» XKUIC-HIH Kap KbUIBIK »KarJaiftbl HOpMa Oombmn TaObwiateiH 100-76H KOFAphl KOPCETKIMTEpi
KepceTTi. BaHKPOTTHIK NCHTEHiH AHBIKTAy APKBIIBI KOCIMOPBHIHHBIH OAHKPOTTHIKKA YIIBIPAY ACHICHIHIH TOMCH
E€KEHIIT] AaHKBIHIAIBL.

Tyiiin ce3aep: KapKbUTBIK pecypc, OanaHC, aKTHUB, TMACCHB, KOCIMKCPIiK, WHBSCTHIHSA, MCHINIKTI KANHTAI,
KapbI3 KaIUTAIbL

Bb.M. lllykypogsa, IIl.M. Byxapoaer, H.K. Kanaranosa,
M.A. Ypasrammera, A.C. KaGakbaes

Bannies yHuBEpcuTeT, r. AKTo0C

OYTHU COBEPIIEHCTBOBAHUA Y®®EKTUBHOCTH
HCIIOJB30BAHUA ®PUHAHCOBBIX PECYPCOB IIPEAIIPUATHA

Annoramusa, OnpeneaCHHC HCTOYHHKOB (DOPMHPOBAHUSA (DHHAHCOBBIX PECYPCOB CIIOCOOCTBYCT IICTICBOMY
HCTIOJIb30BAHUI0 (PMHAHCOBBIX CpeacTB. VcrounmkoMm (hOpMHpPOBAHWS (DHHAHCOBBIX PECYPCOB IPEANPHITHI, KaK
MPABUIIO, CYMTACTCS COOCTBEHHBIH KarmTaul. [lommruka GopmupoBaHust PUHAHCOBEIX PECYPCOB IO3BOILIET OLICHHTH
3(PEKTUBHOCTP WX HCIONb30BAaHWA. Ha OCHOBE aHAMM3a B KAYECTBEC PAIMOHANBHOH MOIHTUKH (HOPMHPOBAHHUS
(PMHAHCOBBIX PECYPCOB MPEANMPHATHA PACUUTHIBACTCS THOKOE COOTHOIICHUE MEXKAY JCOUTOPCKOH M KPEIUTOPCKOH
3a70JDKCHHOCTBI0, COOCTBEHHBIM M 3aCMHBIM KamuTaaoM. B pesyibrare aHamms3a CTPYKTYPhI (PHHAHCOBBIX PECYypPCOB
TOO «TTT» mpu €KeroJHOM IPHPOCTE JCHEKHBIX CPEICTB M AKTHBOB INPEATPHATHS HAOIFOTACM VBCIHUCHHC
pasMepa 10xo7a.

B pesyaprare mpoBEAEHHOTO aHAMM3a (PHMHAHCOBBIX PECYPCOB MPEAIMPUATHSA OBLIO YCTAHOBICHO CXKCTOTHOC
VBEJIMYCHHE Pa3MeEpa JOXOJ0B, COOTBETCTBEHHO — POCT oObeMa pecypcos. COOTHOMICHWE MEXKAy ACOMTOPCKOH
3a70DKCHHOCTBI0 M KPEAUTOPCKOH 3aM0/DKCHHOCTHIO MPEANPHATHA OTPAKACT HOpMambHOE 3HaudeHHE. C Ka)IbIM




Reports of the National Academy of sciences of the Republic of Kazakhstan

TOJOM YBCIIHYHBACTCS YHCICHHOCTH PAOOTHHKOB mpeanpuaTua. OOl pe3yabTaT MoKa3aTeacH PeHTa0CIbHOCTH 1
CBUICTEIBCTBYET 00 3((ECKTHBHOM WCHONB30BAHHH (DMHAHCOBBIX pPECypcos mpeampuarmi. Kpome Toro,
MPOAHAM3UPOBAH YPOBCHb JIMKBUIHOCTH (DMHAHCOBBIX PECypcoB mpeanpusatus. B pesyiprare aHammza
VCTaHOBJICHO, YTO IMOKA3ATENH JTHKBHIHOCTH BBIIEC HOPMBL, TO €CTh OOIBINOE KOTHICCTBO JTMKBH/IHBIX AKTHBOB.

B mokazaremsix AeIoBOH aKTHBHOCTH (DMHAHCOBBIX PECYPCOB HMPEANPHATHSI 3HAYUTCIBHBIX OTPHIATEIBHBIX
mokazarencit Her. Koadumuent onTMmsanmmm B TCPHON MPOBCACHUSA AHANM3A MOKA3AN  TOJIOKHUTCIHHBIH
Ppe3yIBTAT, T. €. pa3Mep HOPMEI A0 1. MBI yOeauMmcs, 4To 000POTHOCTh AKTHBOB H TOBAPHO-MATCPHAIBHBIX 3aTACOB
VBEIMYMIACh 1O CPAaBHCHHIO C IPONLIBIM TOJOM, BO3pOCHa OOOPOTHOCTh IO JACOMTOPCKOM 3aJT0JDKCHHOCTH.
[Ipeanpuarusi HEe HWMEIOT KPATKOCPOUHBIX WHBCCTHIMH, YTO CBHACTEIBCTBYET O JOCTATOYHOCTH COOCTBEHHBIX
(p)MHAHCOBBIX pECypcoB A paszButusa npeanpmarus. OJHAKO AMM NOBBIICHUS KOHKYPEHTOCIOCOOHOCTH
TIPS ATMPHATHS HMECTCS BO3MOKHOCTD IIPHBIICUCHUS OAHKOBCKUX KPEIUTOB.

B pesymprare KOMIUICKCHOM OIICHKHM (PMHAHCOBOW nesrenpHOCTH mpeampusatus B 2017 m 2018 romax
(pMHAHCOBOE COCTOSIHHME MPEIIPHATHSA B PE3yJIbTaTE PEHTHHTOBOM OLICHKH MOKazamo Oonee | mokaszarems, T. €.
()HHAHCOBOC COCTOAHHC MPSANPHATHA CTAOMIBHOC. A O KOMIUICKCHOH MHTETpanbHOH oucHKE B 2017 u 2018 romax
¢unrancosbie mokazatemn TOO «TTTT» mokazamm 6Gomee 100 mokazarencH, sBmONMXCA HOpMOH. Ilyrem
OTIPEICICHHUS YPOBHS OAHKPOTCTBA BBUIBICH HU3KHH YPOBEHD OAHKPOTCTBA IPEIIPHUATHSL.

KimoueBbie ciioBa: (MHAHCOBBIC PECYpCHI, OANAHC, AKTHB, NACCHB, HPEANPHHUMATCIBCTBO, HHBCCTHIHI,
COOCTBCHHBIN KATIMTAI, 3ACMHBIH KAITHTAJL.
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