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DIRECTIONS OF IMPROVEMENT OF FINANCIAL AND ECONOMIC
ACTIVITY OF THE ENTERPRISE AT THE PRESENT STAGE

Abstract. An essential role in the management of financial and economic life of the enterprise is assigned to
financial management, which is understood as the movement of managing financial resources and funds of funds to
achieve the goals of the enterprise and solve tactical problems. Based on the results of the analysis of the financial
condition of ADN LLP it can be seen that in the period under review, the structure of assets and liabilities of the
enterprise are changing for the worse. Considering the liabilities of the balance sheet of ADN LLP, it should be noted
that the property of the enterprise is substantially formed by borrowed funds, namely long-term and short-term
liabilities. The analysis of the liquidity of the balance sheet of the company showed that the organization does not
have enough cash to cover its long-term liabilities.
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The stable development of the enterprise depends on the correct and effective planning of its own
activities, constant monitoring of market trends and its own prospects and opportunities, which allows you
to develop the optimal strategy and tactics in financial and economic activities. Very high role of analysis
of financial and economic activities of enterprises to objectively assess the results of the company in
General and its structural divisions, to define influence of the external environment and intemal factors on
the basic indicators of activity of the enterprise, and to form the basis of its financial policy.

In modern market conditions, the Central link in the development of the national economy is the
enterprise. Analysis and improvement of financial and economic activity of the enterprise is a complex
process, as a result of which there is an analysis and assessment of the past and current financial condition
of the enterprise, carrying out measures to improve the financial condition of the enterprise [1].

Financial analysis is important to identify changes in the indicators of the financial and economic
condition of the organization, identify factors that affect the financial condition of the company, assess the
financial condition of the organization at a certain date, identify trends in the financial and economic
condition, etc. [2].

We will analyze the dynamics of the financial results of the company according to the profit and loss
statements of ADN LLP. The results of the analysis are presented in Table 1.

Revenue from the sale of ADN LLP in 2017 increased compared to 2016 by 1.7 %. According to the
results of 2018, the company's revenue amounted to 81 145.2 thousand tenge, the growth for the year
amounted to 20.3 %. Gross profit of the company in 2017 increased significantly, the growth amounted to
57.7 %. This growth in gross profit is due to the high rate of cost reduction in 2017 (- 20.5 %). In 2018,
the cost price increased by 20.2 %, due to this and also the growth of revenue, the company managed to
ensure the growth of gross profit in 2018 by 20.4 % compared to the previous year.

Sales and services expenses and administrative expenses showed growth in the study period (+11.5 %
in 20146 and +6 in 2018). The company's profit before tax in 2016 amounted to 2 204.3 thousand tenge, in
2017 it increased to 12 464.1 (5.4 times). In 2018, the company made a profit before tax in the amount of
7 933.2 thousand tenge. The decrease in 2018 is largely due to higher growth rates of all expenses of the
enterprise than revenues and revenues.
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Table 1 - analysis of dynamics of financial results of ADN LLP for 2016-2018, thousand tenge

Indicators Number Deviations (+, -), Growth rate
2016 2017 2018 20172016 | 2018/2017 [ 20172016 | 2018/2017

Revenue 663109 | 67446,6 | 811452 | +1135,7 +136986 | +1,7% +20,3%
Cost of goods and services sold | 47486,8 | 37756,1 | 45401,6 | -9730,7 +7 6455 -20,5% +20,2%
Gross profit 18824.1 |1 29690,5 | 357436 | +10866.4 | +6053.1 +57,7% +20.4%
Implementation costs 35127 39153 41514 +402.6 +236,1 +11,5% +6.0%
Administrative expenses 14 050,9 | 156613 | 166055 | +1 6104 +944 2 +11.5% +6.0%
other expenses 0.0 0.0 7928.3 0.0 +7 9283 - +100.,0%
Other income 9438 23502 | 874,8 +1 4064 -14754 +149.0% -62,8%
Profit (loss) before tax 22043 12464,1 | 79332 | +10259.8 | -4 530,9 +465,4% -36,4%
Income tax expense 440.9 24928 1 586,6 +2 052.0 -906,2 +465,4% -36,4%
Profit for the year 17634 | 9971,3 | 6346,6 | +8207.8 -3 6247 +465,4% -36,4%
Note - compiled by the author according to the financial statements of ADN LLP

The maximum level of net profit for the year the company achieved in 2017 — 9 971.3 thousand tenge.
In 2018, it decreased by 36.4 % compared to the level of 2017. Next, we calculate the relative indicators
of business activity, using the data of financial reports on the activitics of ADN LLP. The obtained
calculations are presented in Table 2.

Table 2 — Dynamics of business activity indicators of ADN LLP

Indicator 2016 2017 2018 Changes, (+, -)
2017/2016 | 2018/2017

Asset turnover ratio 0,465 0,314 0,298 -0,151 -0,016
Duration of 1 turn, in days 784 1161 1225 [ +377 +64
Accounts receivable turnover ratio 6,57 11,82 13,60 | +525 +1.78
Duration of 1 turnover of accounts receivable, in days 55,5 30,9 26,8 2477 -4.0
The turnover ratio of equity capital 2.30 1,94 1,92 -0,36 -0,03
Duration of 1 turnover of equity, in days 159 188 190 +29 +3
Accounts payable turnover ratio 41,48 14.83 | 20,55 -26.65 +5.73
Duration of 1 turnover of accounts payable, in days 9 25 18 +16 -7
Note - compiled by the author according to the financial statements of ADN LLP

From Table-2 we see that the asset tuover ratio decreased in 2017 by 0.151 and in 2018 by another
0.016. The decrease in this indicator means less intensive use of assets and a slowdown in the circulation
of funds of the enterprise in 2017 and 2018 compared to 2016. This in tum increased the duration of one
asset turnover by 377 days in 2017 and by 64 days in 2018. The turnover ratio of accounts receivable
increased in 2017 by 5.25 and in 2018 by 1.78. At the same time, the duration of one turnover of
receivables decreased from 55.5 days to 26.8 days, which can be considered a positive moment for the
enterprise.

The turnover of equity decreased in 2017 by 0.36 and in 2018 by 1.03. A decrease in this indicator
indicates a decrease in the level of business activity. Accounts payable turnover ratio for 2017 decreased
by 26.65, and in 2018 increased by 5.73. At the same time, the duration of one tumover of accounts
payable increased from 9 days in 2016 to 18 days in 2018. This suggests that the company began to pay
more slowly with its creditors, i.¢. business activity of the enterprise decreased.

Let's analyze the profitability indicators of ADN LLP in Table 3. According to the calculated data in
Table 2, it can be seen that the profitability of sales in ADN LLP in 2017 increased by 12.1 percentage
points and amounted to 14.8 %. In 2018, the return on sales decreased by 7 percentage points to 7.8 %.
Thus, in 2017 there is the highest efficiency of sales of the company, as this year the company managed to
reduce the cost of products and services.

The profitability of sales in 2016 amounted to 4.6 %. In 2017, it increased to 33 % due to cost
reduction. In 2018, this figure showed a decrease to 17.5 %, as there was an increase in cost at a faster
pace than the growth of sales revenue. In the period under review, ADN LLP had the highest return on
assets in 2017 (4 %). In 2018, the return on assets decreased to 2.2 %. Also, the return on equity in 2017
had its largest size (25.1 %). This is primarily due to the growth of net profit of the enterprise. In 2018,
return on equity decreased by 11 % to 14.1 %.
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Table 3 - Dynamics of profitability indicators of ADN LLP for 2016-2018
Indicator 2016 2017 2018 Changes, (+, -)
2017/2016 2018/2017

Profitability of sales, % 2.7 % 14.8 % 7.8 % +12,1 % -7,0 %

Return on sales, % 4,6 % 33.0% 17,5% | +284 % -15,5%
Retumn on assets, % 1.0 % 4.0 % 2.2 % +3,0 % -1.8 %

Return on equity, % 5.9% 25,1 % 14,1% | +192% -11,0 %
Note-compiled by the author according to the financial statements of ADN LLP

The presented profitability indicators depend on many factors. The dynamics of the return on assets
(property) of the company is influenced by changes in the levels of capital return and turnover of working
capital. The faster the turnover of capital in the company, the less it is necessary to ensure the planned
sales volume. Conversely, slower capital turnover requires additional funds to ensure the same volume of
production and sales.

Thus, the volume of sales does not independently affect the level of profitability, since when it
changes, the amount of profit and the size of fixed and working capital increase or decrease
proportionally, provided that other factors remain unchanged. The level of return on capital depends on
the profitability of products sold, the resource of return and the structure of advanced capital.

The financial condition of the enterprise expresses its economic activity, it also determines the degree
of competitiveness, as well as financial potential in business cooperation, gives the opportunity to assess
how the economic interests of enterprises and their current partners are taken into account in financial and
commercial relations.

Stable financial condition and reliable solvency are the basis of a high level of business activity of
enterprises, their competitiveness, the ability to meet the financial interests of the owners of enterprises.
The investigated enterpriss ADN LLP in its financial and economic activities has a number of problems
that adversely affect its financial condition. Among the main problems of the enterprise it is necessary to
allocate (figure 1):

- the company does not have a system of financial and business risk management, in this regard, there
was a gradual deterioration of the financial condition to a critical level;

- the company does not use marketing tools to promote products and its own development, thus does
not apply the possibility of improving the financial condition with increased business activity;

- financial management tools are not used for forecasting and assessment of financial condition and
management, rational management of financial resources;

- there are signs of insolvency and high risk of bankruptcy.

the company does not have a system of
financial and business risk management, in
this regard, there was a gradual deterioration
of the financial condition to a critical level

the company does not use marketing tools to promote
products and its own development, thus does not apply
the possibility of improving the financial condition
with increased business activity

Problems of financial and
economic activity of the
enterprise

financial management tools are not used for forecasting and
assessment of financial condition and management, rational
management of financial resources

there are signs of insolvency and
high risk of bankruptcy

Figure 1 — Problems of financial and economic activity of ADN LLP
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Even in the most favorable economic conditions, enterprises always retain the possibility of crisis
phenomena. These opportunities are associated with risk.

Risk is one of the main concepts in financial and economic theory. Being a rather complex and
multilateral category, risk is at the heart of every financial and managerial decision without exception. It is
not necessary to think that an unfavorable outcome in the financial and economic activities of the
organization is only the possibility of obtaining a direct loss or losses. In the process of analysis,
especially in the planning of activities, it is also necessary to assess other adverse events as:

- opportunities not up to revenue or lost profits;

- receipt of income or profit below the level than planned (or desired by the owners);

- the occurrence of a situation that may lead to losses or loss of income in the future.

Financial risk is the risk that is associated with the formation of the composition of the sources of
financing of the enterprise and also with the implementation of operations with its assets. Most often, in
their own activities, enterprises have to face credit, interest rate, currency risks. Credit risk refers to the
probability of non-payment of money owed to creditors, interest rate risk is associated with the repayment
of money under credit agreements with fixed floating interest rates, and currency risk — with the
possibility of losses due to changes in exchange rates.

For the analyzed enterprise, we can see the credit risk experienced by it.

To a certain extent, only production and financial risk can be controlled. Of course, it is impossible to
avoid them completely, since they are intrinsic to the whole business activity. However, at the same time,
reasonable production and financial policies based on an analysis of the enterprise’s work allow, on the
one hand, to reduce the likelihood of adverse situations, and on the other hand, to minimize the negative
consequences of such situations, if they do occur.

The process of identifying and assessing risks must begin with the search for answers to such
questions:

- what are the main sources of risk;

- what are the possible losses, in cash and non-monetary form, from the implementation of adverse
circumstances;

- what is the probability of a certain level of loss being realized;

- what 1s the worst-case scenario;

- whether the resulting benefits will not exceed the possible losses;

- Is it possible to reduce the likelihood of adverse outcomes, which needs to be done;

- whether these actions will provoke other types of risks. If so, is it necessary to resort to this
protection [3-5].

The most relevant risk analysis in planning procedures. In long-term (strategic) planning of activity of
the enterprise the greatest attention should be paid to the analysis of the markets, first of all to risk of loss
of competitive advantages. When implementing and developing current (operational) plans, the main
importance is played by an adequate assessment of the level of production and financial risks.

Many economic actors in a market economy operate on the principles of competition. Many countries
carefully support competition at the state level, as this method of economic organization makes it possible
to use the resources of the national economy in a more optimal way. However, the downside of
competitiveness is that less efficient enterprises that do not compete have to leave the market. According
to world experience, the bankruptcy of some entities is an inevitable consequence of market competition,
is, in fact, a fairly effective mechanism for the redistribution of capital.

To improve the financial condition of the studied enterprise, it is necessary to develop proposals
aimed at improving the financial condition of the studied enterprise.

As shown by the analysis of ADN LLP in 2018, the company had problems with financial stability
and liquidity of the balance sheet. The calculated liquidity indicators indicate a decrease in the solvency of
the enterprise in 2018, despite the fact that in 2016-2017 the situation was satisfactory. The main reason
for the fall in the financial stability of the company in 2018 is a significant increase in borrowed funds.

Measures that need to be taken to improve the financial stability of the enterprise will be reduced to
increasing equity and reducing debt. To achieve a higher indicator of financial stability of the enterprise
by increasing the share of equity can be due to:
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- gain profit;

- obtaining financial support;

- re-evaluation.

A common mechanism is to increase equity, which is to make a profit. The profit of the enterprise is
calculated as the difference between the revenue from the sale of products and the costs associated with its
release. Thus, in order to increase revenue, it is necessary to reduce costs.

Increasing revenue is often impossible due to limited resources, so ways to minimize costs may be the
only possible way out of this situation [6].

You can reduce costs by using the following methods:

- reduction of labor intensity, material intensity, energy intensity of goods and services sold;

- improving the management structure;

- minimization of depreciation charges.

It is worth noting that the minimization of depreciation is the cheapest source of cost reduction. If the
amount of depreciation charges decreases, the book value of assets increases, and, consequently, the
company's profit.

To increase profits, it is possible to sell unnecessary fixed assets and materials, securities. These
activities are related to production.

Financial assistance can be provided by public authorities, as well as by the owners of the company
and its creditors, by financing its current and capital expenditures. This method is the surest and fastest
way to increase equity, because it increases without a corresponding increase in the share of liabilities [7].

Any enterprise may revalue fixed assets no more than once a year. Due to the increase in the value of
the property, its financial stability increases. The result before the valuation of fixed assets is an increase
in additional capital, which is part of the company's equity.

Next, it is necessary to consider ways to reduce debt capital, which can lead to an increase in the
financial stability of the company.

Ways to reduce debt capital:

- restructuring of liabilities;

- mobilization of cash flow to cover liabilities.

These actions will be limited to the collection of funds to cover liabilities or change their structure.

The use of borrowed funds leads to a decrease in the financial stability of the enterprise, and can also
lead to bankruptcy. In order for the company to be able to pay off its debts, it needs a certain amount of
money. Thus, the fulfillment of its own obligations is related to the cash flow of the organization.

An entity's liabilities are reduced when the cash flow growth is higher than the liabilities flow growth.
It is possible to lower the level of liabilities by mobilizing cash flow. The most effective way to mobilize
cash flow is to accelerate the collection of receivables. The more stringent the terms of the receivables
management policy, the faster it is possible to repay the obligations, and thus improve financial stability
[8].

Reduction of liabilities through debt restructuring can be carried out by means of the following
operations:

- extension of borrowed capital;

- the replacement of one obligation by another.

Prolongation of the borrowed capital is a reduction of pressure on the borrower from the lending
party, by reducing the size of the monthly payment. As a rule, the extension of the loan implies the
extension of the loan term, due to this, the amount of monthly payments becomes smaller.

The second option of prolongation provides for the extension of the debt repayment period provided
for by the loan agreement.

The process of replacing one obligation with another is called innovation. This is an agreement
between the parties to replace the original obligation with another that provides for a different subject
matter or method of performance. The peculiarity of this process is that the parties agree to terminate the
previously existing obligation and replace it with a new one [9].

All the above methods of asset management of the organization can lead to an increase in equity or
decrease in debt, therefore, improve the financial stability of the enterprise.
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Thus, the main work on the enterprise should be directed to the formation of a suitable mechanism for
managing financial stability, which will help the enterprise to constantly monitor and manage its financial
condition and respond to emerging risks in a timely manner.

In addition, the company should carry out constant measures for financial recovery. The solution of
problems on financial improvement of the enterprise should consist in use of universal and standard
actions which provide management of financial risks. The totality of these activities, carried out on the
basis of the necessary scientific and methodological support and focused on achieving specific goals, form
mechanisms to ensure financial stability. They are divided into internal mechanisms used by the company
itself, and external ones implemented by third-party legal entities or individuals [10-11].

The main types of internal mechanisms for financial recovery of the enterprise are: operational,
tactical and strategic mechanisms.

The operational mechanism for financial recovery includes measures aimed at reducing the size of the
company's current financial liabilities in the short term and at increasing the volume of cash assets that
ensure the urgent repayment of these obligations. The essence of such a mechanism is to reduce the
volume of current financial needs, as well as certain types of liquid assets. The main essence of the
operational mechanism for financial recovery is to ensure the balance of cash assets and short-term
financial liabilities of the company.

The choice of certain measures of the operational mechanism for financial recovery is determined by
the degree of insolvency of the enterprise.

Providing more rapid liquidity of the company's current assets helps to increase positive cash flow in
the short term. The solution of this problem will be possible due to the implementation of the main
measures for financial recovery:

- getting rid of inefficient short-term financial investments;

- reduction of the size of insurance stocks on commodity and material values;

- increase the turnover of accounts receivable;

- increase of price discount at implementation of cash payments for the sold goods;

- reduction of terms for the provision of commodity credit;

- markdown of some types of stocks on commodity and material values.

A significant reduction in the size of the company's short-term financial liabilities is provided by the
implementation of the following financial recovery measures:

- postponement of settlements on some types of internal accounts payable;

- increase of the term of granting commodity credits by suppliers;

- prolongation of short-term financial loans;

- restructuring of the portfolio of short-term financial loans, etc.

The purpose of the implementation of the operational mechanism for financial recovery is to
eliminate the current insolvency of the company. It is achieved when the amount of cash flows exceeds the
size of the immediate financial liabilities of the company in the short term. In this case, the threat of
bankruptcy of the company in the current period is reduced, but not completely disappears [12-13].

For its complete elimination it is necessary to use the tactical mechanism of financial improvement
which represents system of the actions promoting achievement of financial balance of the enterprise in the
planned period.

The purpose of this mechanism is to bring the company to the level of financial equilibrium and
ensure its financial stability.

Opportunities to increase the volume of generation of its financial resources of the enterprise in crisis
conditions are limited. At this time, the company's strategy is to reduce the amount of consumption of its
financial resources. This is due to a decrease in the volume of operating and investment activities of the
enterprise and is characterized by the concept of «compression of the enterprise».

Ensuring the generation of its own financial resources can be achieved through the following
measures for financial recovery:

- optimization of pricing policy;

- reduction of fixed and variable costs;

- accelerated depreciation of the active part of non-current assets;

- minimization of tax payments in relation to the amount of income and profit of the company;

- disposal of disposal or unused property;

— 130 ——




ISSN 2224-5227 1. 2020

- additional issue of shares or attraction of additional share capital.

The following measures can be taken to reduce the consumption of their financial resources:

- decrease in investment activity;

- update of fixed assets;

- implementation of dividend policy, which corresponds to the crisis financial condition of the
company;

- reducing the participation of employees in income;

- the rejection of non-productive programs that are funded at the expense of profit;

- reduction of contributions to the reserve and other insurance funds, which are carried out at the
expense of profits.

Implementation of measures of the tactical mechanism on financial improvement pursues the
purpose-deduction of the enterprise on financial balance and ensuring its normal financial stability.

The strategic mechanism for financial recovery is a system of measures that ensure the maintenance
of the existing financial balance of the company in the long term, as well as its economic development in
the future. It is based on a model for sustainable economic growth of the company, which has different
mathematical forms of expression in accordance with the used basic indicators of financial strategy
[14-15].

The purpose of the implementation of the measures of the strategic mechanism for the financial
recovery of the company is to increase its market value in the long term by increasing the rate of
sustainable economic growth.

The mechanism and specific measures for the financial recovery of the enterprise depend on its ability
to restructure the property status, increase the size of the authorized capital, the implementation of
technical re-equipment or modernization of the production process, the elimination of wage arrears, etc.
This is also influenced by the nature of financial problems, features and specifics of the company's
activities, its size, the level of risk and other factors [16].

Thus, for effective management of financial and economic activity of the enterprise it is necessary to
apply tools of operational, tactical and strategic level. Measures that need to be taken by the company to
improve financial stability will be reduced to increasing equity and reducing debt. To achieve a higher
indicator of financial stability of the enterprise by increasing the share of equity can be due to: profit;
financial support; revaluation. Reducing the share of borrowed capital can be achieved by restructuring
liabilities, mobilizing cash flow to cover liabilities.

B.A. Kakynopa, I M. Angnamona, ¥.b. 7Kuenoaep, A.O. 9/mepa
K. XKybanos areiHgarsl AKTe0C OHIPIIK MEMIICKCTTIK YHHBEPCHTCTI, AKTO0C

BAMAHAVYH JKAFJAIIA KOCIIIOPEIHHEIH
KAPKELIBIK-IITAPYAIIELUIBIK KBI3METIH JKETLTAIPY BAFBITTAPBI

AnnoTtamust. KoCIMOPBIHHBIH KAapKBUIBIK-IIAPYAIIBITBIK KBI3METIH OackapyJa MAaHbBI3OBI POT  KAPKBLIBIK
MEHETKMCHTKE KYKTEJCII, O KOCIMOPHIHHBIH MAKCATTAPBIHA KCTY JKOHE TAKTHKAJIBIK MOCEJCICPIl INEmy YIUiH
KapyKbl PECyPCTapbl MEH KOPIApBIH Oackapy mpoeci perinae Tycinineai. «KADNy» JKIIC-HiH Kap KbLUIbIK >KaFJaHbIHA
SKYPTi3UITeH Tangay HOTIDKENIEPIHE CYHEHE OTBHIPBIN, KAPACTHIPBUIBIT OTHIPFAH KE3EHAEC KACIMOPBIHHBIH AKTHBTEPI
MEH IIACCHUBTEPIHIH KYPBUIBIMBI TOMCHICHTIHIH kepyre oOomamel. «ADN» JKIIC OanaHCHIHBIH HACCHBTEPIH
KapacThIpa OTHIPHII, KOCIMOPBIH MYJIKI K60iHeCe Kaphl3 KapaKaTTAPBIHAH, aTall AWTKAHAA Y3aK MCP3IMIl )KOHE KBICKA
Mep3iMaAL MIHACTTEMEIICPICH KAJbIITACATHIHBIH aTall 6Ty KaKeT. KocinophIH OaTaHCHHBIH 6TIMIUITIHE KYPri3iireH
Tanaay YHBIMHBIH 631HIH y3aK MEp3iMIl MiHACTTEMENEPiH kaly VIIiH aKIIa KapaXkKaTTApbIHbIH JKETKUIIKCI3 €KCHIH
KOPCETTI.

TypakTel Kap KbUTBIK KAFAAH KOHC CCHIMAIL TeIeM KaOiNMeTTiMiri — KOCIMOPBIHHBIH iCKCPIIIK OCICCHALTNITIHIH
JKOFAphI JICHTCHiHIH, OJapablH Oocekere KAOUTETTIMTIHIH, KOCIMOPHIH MCHINK HMEJICPIHIH KAPKBUIBIK MYIICICPiH
KAaHAFATTAHABIPY MYMKIHAIriHIH Herizi. 3eprrenetiH «ADN» JKIIC-HIH Kap:KbUIBIK-INAPYAIIbUIBIK KBI3METIHIC
OHBIH KAPKBLIBIK KAFAANBIHA TCPIC 9cep eTCTiH OipKaTap mpobiaemanap oap.

KapkbpLTbIK CayBIKTBIPY OOMBIHINA TAKTHKAIBIK TETIKTIH iC-INApaTapbIH ICKE aChIPY KOCIMOPBIHABI KAP KbIIBIK
TEIE-TCHAIKKE HIBFAPY >KOHE OHBIH KANBINTHI KAP/KBIIBIK TYPAKTBUIBIFBIH KAMTAMACHI3 €Ty MAKCATBIH Ke3ICHII.
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Kap>KbLTbIK CayBIKTBIPY KOHIHACTI CTPATETHSUIBIK TETIK — OYJI KOMIIAHIAHBIH Y3aK Mep3iMae Kouaa 0ap Kap KbLIbIK
TEIE-TCHAITIH KOJJAyAbl, COHJAW-AK OHBIH KEICHICKTE SKOHOMHKAJBIK JAMYBIH KAMTAMAchl3 CTETIH Imapanap
sky#eci. O KOMIIAHUSHBIH TYPAKTHI SKOHOMHUKABIK 6CY1 KOHIHACTI MOJCTBIC HETI3ACATCH, COHIANH-aK KAp KBLIBIK
CTPATCTHAHBIH KOJIAHBUIATHIH 0a3a7IbIK KOPCCTKIIITEPIHES CONKEC, OPHCKTIH OPTYPIIi MATCMATHKAJIBIK HRICAHIAPBIHA HC.

KocinopbIHHBIH ~ Kap>KbUIBIK-IIAPYANIBUIBIK  KBI3METIH THIMZII 0ackapy YIONH S>KEACN, TAKTHKAJIBIK »KOHC
CTPATETWSLIBIK ACHIEHICTI KYpaaaapabl KONJaHy KaKeT. KocimOpHIHHBIH KapKbIIBIK TYPAKTBUIBIFEIH apTTHIPY YIIiH
KaOBUITAHYBl KAXKCT MMApajiap MCHINIKTI KANMHUTAIABIH YJIFAFOBIHA JKOHC KAPBI3ABIH A3aF0BIHA OKeaeAi. MEHImKTi
KaIUTaJ YJIECIH YIFANTy sKOJBIMEH KOCITOPHIHHBIH KAPKBUIBIK TYPAKTBUIBIFBIHBIH HEFYPIIBIM KOFAPhI KOPCETKIIITIHE
KOJI JKCTKI3yre Ooyampl: TAaOBIC aly; KapKbUIBIK KOJIIAy, Kaiita Oaramay Kyprizy. Kapbl3 KamuTaibIHBIH YIJIECiH
TOMCHACTYNI MIHACTTCMEICPAlI KalTa KYPBUIBIMAAY aApKBUTBI JKOHC MIHACTTCMENICPIi >ka0yFa aKma AaFbIHBIH
SKYMBIIIBIPY apPKbLIBI KAMTAMACHI3 €TYTE O0IaIbL.

Tyiiin ce3aep: KapXel, KAPKbUIBIK TaNAay, aKTHB, IACCHB, OANAHC, MYJIK, KApbl3 KAMUTANbI, MCEHIIIKTI
KaIUTaJ, aKIa KapaKaTTapsl.

B.A. Kakynopa, I M. Aanamoga, ¥.b. ZKuentaep, A.Q. Ammepa
! AKTHOOMHCKHI PETHOHAJIBHBIH TOCyAapcTBeHHbIH vauBepcuTteT um. K. XKyGanosa, Axkrobe

HANIPABJTEHHUA COBEPINEHCTBOBAHHA
OUHAHCOBO-X0O3AUCTBEHHOU JEATEJBHOCTH ITPEANIPUATHA
HA COBPEMEHHOM JTAIIE

AnnoTtanus. Baxaas poss B ynpaBieHUH (HHAHCOBO-XO3IHCTBEHHOM JCITEILHOCTH MPEAMPHATH OTBOAUTCS
(PMHAHCOBOMY MCHEIKMEHTY, MO KOTOPHIM IIOHMMAETCS IIPOLECC YIPaBICHHSI (DHHAHCOBBIMHM PECypCcaMH H
(hOHTAMH JCHEKHBIX CPEACTB IS AOCTIOKCHES LICTCH NMPEANPUATHA M PEHICHHS TAKTHUECKHX 3aiad. Mcxoxs m3
PC3YIBTATOB MPOBCACHHOTO B paboTe aHamm3a (uraHcoBOTO coctosHma TOO «ADN» BHIHO, 4YTO B
paccMarpuBacMOM TIEPHOJC CTPYKTYPAa AKTHBOB W IACCHBOB MPEANPHSTHA MEHSIOTCA B XyANIYIO CTOPOHY.
PaccmarpuBas maccusel 0Oamanca TOO «ADN», TtpeOyerca OTMETHTh, YTO MMYIICCTBO NPEIIPHIATHI B
CYHICCTBEHHOHN CTETICHH C(OPMHUPOBAHO 3aCMHBIMH CPEACTBAMH, 4 HMECHHO JOJTOCPOYHBIMH H KPATKOCPOUHBIMH
oOs3arenbcTBaMu. [IpOBEICHHBIH AaHANW3 JHKBHAHOCTH OaNaHCa NPEINPHTHS II0KA3akd, 4YTO yV OPTaHH3aIu{
HEJOCTATOYHO JCHEKHBIX CPEACTB, YTOOBI IIOKPHITh CBOM JOJTOCPOYHBIC 003aTCIbCTBA.

YcroitunBoe (PUHAHCOBOE COCTOSIHUE W HAACKHASN IUIATCKECTIOCOOHOCTH BBICTYIAIOT OCHOBOH BBICOKOTO
VPOBHSI [JECIOBOM AKTHBHOCTH NPEINPUATHH, HMX KOHKYPEHTOCIIOCOOHOCTH, BO3MOKHOCTH YJOBICTBOPCHHS
()MHAHCOBBIX HMHTEPECOB COOCTBEHHUKOB mnpeampmaruit. Mccnenyemoe npemmpuatus TOO «ADN» B cBoeH
(PMHAHCOBO-XO3IHCTBEHHON [JEATCIPHOCTH HMMEET P TPOOJIEM, KOTOPHIE OTPHIATEIBHO BIISIOT HA €rO
(pmHAHCOBOE COCTOSHHE.

Peammzamsa MeponmpusATHH TAKTHYESCKOTO MEXaHHW3MA MO ()MHAHCOBOMY O3OPOBJICHHIO IPECICAYCT LEIb —
BBIBEJICHUC TIPEATIPHUATHS HA (PMHAHCOBOE PABHOBECHE M OOCCIICUCHHE ETO HOPMAILHOH (PHHAHCOBOH YCTOHYMBOCTH.
Crparermdeckuii MEXaHU3M MO (PHHAHCOBOMY O3ZOPOBJICHHIO — 3TO CHCTEMA MEpP, 00ECIICUHBAIOIINX TTO/ICPYKAHIUC
HMCIOMIETOCS (DMHAHCOBOTO PABHOBECHS KOMIIAHWH B JUIMTCIBHOM IIEPHOAC, 4 TAKKE M €r0 SKOHOMHYECKOE
pasButue Ha mepcrekTuBy. OH OCHOBAH HA MOJCIH IO YCTOHUMBOMY SKOHOMHYECKOMY POCTY KOMIIAHHH, KOTOPAsd
HMEET PA3NIUYAIOIINECS MareMaTHYeCKue (POPMBI BBIDAKCHUS B COOTBETCTBHH C HCIOIB3YEMbBIMH Oa30BBIMH
MOKAa3aTe/BIMH (PHHAHCOBOH CTPATETHH.

Jis >(pPekTUBHOTO YIPABICHUSA (DPHHAHCOBO-XO3SHCTBCHHOW ICATCIBHOCTBIO MPEANMPHATHS HEOOXO0IHMO
TIPUMCHATh HHCTPYMCHTHI OTIEPATHBHOTO, TAKTHYECKOTO M CTPATETHYECKOTO YPOBHI. Mephl, KOTOPhIC HEOOX0IUMO
MIPEANPHHATh TPEANPHUATHIO I TIOBBILCHUS (PHHAHCOBOH YCTOHYMBOCTH OVAYT CBOAWTHCA K YBCIMHUCHHIO
COOCTBCHHOTO KANMTAJa W YMCHBIICHHIO 3aéMHOTO. JlocTwub O0iee BBICOKOTO TMOKa3aTeas (DHHAHCOBOH
VCTOWYMBOCTH MPEANMPHATHA IYyTEM YBEIHUCHHS JOMH COOCTBEHHOTO KAIMTAna MOKHO Onarozaps: IMOJyHCHHIO
pUOBLIH; MOy YCHUIO (PMHAHCOBO TOIEPKKH; MTPOBEICHUIO IIePeOLCHKH. OOECIICUnTh CHHYKCHHE 0N 3aCMHOTO
KaIlMTal1a MOKHO C IMOMOIIBIO PECTPYKTYPH3AILMA 00S3aTeIBCTB, MOOMIM3ANNH JACHEKHOTO MOTOKA HA MOKPBITHE
00513aTETIBCTB.

KmoueBnie ¢jioBa: (MHAHCH, (DHHAHCOBBIH AHAJM3, AKTHB, MACCHB, OATAHC, UMYIICCTBO, 3ACMHBIH KAMTHTAIL,
COOCTBCHHBIN KAIUTAJ, ICHEKHBIC CPE/ICTBA.
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