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Abstract. The authors of this article considered the functioning of the financial system of the Republic of
Kazakhstan, as public finance is one of the main spheres of the financial system and the state budget is one of the
largest of them, such as tax, budget, financial plans (forecasts), budget financing, financial indicators ...

Thus, the article presents the prospects for the development of the financial system at the stage of market
economy construction and the ways of its personnel and professional provision should be considered in the context
of their role and influence on the functioning of our socicty. And as the basis for increasing the efficiency of the
financial system as an important regulator of market relations, the authors propose to break away from oil
dependence, to switch to a diversified and import-dependent economy.
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Introduction. The financial system is an integration type system, characterized by a close connection
of its constituent elements (subsystems) and the fact that none of its subsystems can exist independently:
finance, on the one hand, expresses part of the production relations and therefore is an element of the
system of these relations, with another - represent a system consisting of interrelated elements that have
their own functional properties. In finance, you can name as functional subsystems such as tax, budget,
financial plans (forecasts), budget financing, financial indicators, etc.

The financial system consists of a large number of spheres and links and only by analyzing it can one
understand how such a complex mechanism can function. And the source and regulator of the financial
system are legislative and legal acts. It is on the basis of them that one can trace the mechanism of the
functioning of the financial system, understand how financial resources are accumulated and distributed
and redistributed. Public finance is on¢ of the main spheres of the financial system and the state budget is
one of the largest of these. It is in it that the most important revenues and expenditures of the state are
combined. The budget combines such basic financial categories as taxes, expenses, state credit and others,
in their interaction and dynamics.

Methods of research. Three well-known elements of the triangle of knowledge - education, scientific
research, innovation - are often underestimated for the development of a successful economy. In addition,
the combination and synchronization of these three different industries form the basis for economic
success.

The discussion of the results. Considering the socio-economic nature of the state budget, it should be
noted that it is determined:

The way of production

» The existence of a form of ownership of the means of production

* Functioning of the basic economic laws of the state

* Nature of the production relationship

* Nature, goals and objectives of the state

» The content of the socio-economic essence of the state budget is manifested in the fact that it is
simultancously
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* Restatement of LP

» The instrument of state regulation and stimulation of the economy

* A tool for effective exposure to the processes of extended reproduction

» The leading link in the state's financial and budgetary system

In the budget in the modern world, a significant part of the monetary resources is centralized, which is
a necessary condition for the state to fulfill its functions, such as economic, social, political. The budget is
a composite budget system. And the budget system is regulated by the "Law of Kazakhstan on the budget
system"

A sound financial system is the key to the development and successful functioning of a market
economy and a necessary prerequisite for the growth and stability of the economy as a whole. This system
is the basis that mobilizes and distributes the savings of society and facilitates its daily operations.
Consequently, although the structural transition of a centrally planned and controlled economy to an
economy functioning in accordance with market principles includes many elements, the most important is
to create a reliable financial system. Once a sound financial system is created, the money and capital
markets can develop, especially the primary and secondary markets of national government securities.

According to many experts, Kazakhstan has already overcome the most painful peak of structural
economic reforms after achieving financial stabilization and achieved notable successes, realizing its own
strategy and tactics of economic reforms.

The main priorities of the state investment program are the development of social and industrial
infrastructure, as well as the activation of housing construction. B. The list of investment projects includes
projects for the rehabilitation of the education system, the development of the road network, the
reconstruction of irrigation systems and water supply systems. Financing of projects is provided at the
expense of the state budget, as well as from funds provided by foreign donors.

Prospects for the development of the financial system at the stage of market building of the economy
and the ways of its personnel and professional provision should be considered in the context of their role
and influence on the functioning of our society. It is common knowledge that finances in the economy are
equal in value to the circulatory system of the organism. They create a close intertwining of specific
financial spheres, such as - budget, treasury, taxation, social protection, banking or credit, if they are even
brought to an ideal state, cannot positively influence the economy, since these are separate links in a single
chain. They need to be improved simultaneously. [2]

The main problem in the financial sphere, in my opinion, is that the quantitative growth of the
revenue side of the budget of Kazakhstan and all other important financial indicators is achieved due to
the fall in the tenge rate against the dollar, and from revenues from the oil industry, which can lead to a
deep economic recession, since the entire financial and economic system depends on the quotation of this
raw material in the world market.

In Kazakhstan, the development of such important financial instruments as credit, deposit and leasing
has already begun. In a market economy, their role is to accelerate the formation of seed capital, which is
very important in Kazakhstan, where there is a shortage of investments. In addition, despite multiple
increases in wages for workers in the budgetary sphere, the differentiation of the monetary incomes of the
population continues to be strong in our republic. The settlement of this issue in the future may lead to an
increase in tax revenues to the budget of the Republic of Kazakhstan. Once a sound financial system is
established, the money and capital markets can develop, especially the primary and secondary markets of
national government securities. Following this system, we will develop the possibility of improving the
legal regulation of the financial system in the Republic of Kazakhstan

Structured ness of the space of economic interactions in the financial system is defined by the
"institutional matrix", by which in modern institutionalism is understood the historically formed system of
basic institutions governing the functioning of the main social spheres (economy, politics, ideology, etc.).
Differences in the functioning and level of development of financial systems of different countries are
largely due to differences in the nature of institutional norms and the effectiveness of their compliance,
and the nature of institutional changes determines the historical evolution of financial development. The
separation of the institutional aspect of the development of the financial system is of great methodological
importance, primarily due to the existence of certain stable behavioral models of economic entities that
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directly affect the nature of the functioning mechanism and the development processes of the financial
system.

In the center of the study of the institutional characteristics of financial development, the formation
and development of the institutional environment for the activities of financial institutions and the
implementation of financial agreements, namely the study of formal and informal forms of organization
and regulation of the relationship between economic entities in the financial sphere.

Following the methodology of D. North [10], the institutional structure of the financial system can be
defined as a combination:

» official rules (political and economic, which have the status of law and serve to restrict certain
aspects of the functioning of the financial system, and contracts that specify the terms of agreements);,

* Informal norms (customs and codes of conduct aimed at coordinating repeated interactions between
participants in financial markets);

» mechanisms to ensure the implementation of financial contracts and agreements (which are legalized
by official rules and can transform informal norms).

Together they form a system (set) of incentives and constraints for decision-making, which
determines the potential development of the financial system. Thus, laws regulating the financial sphere
are part of the legal system of the country and are usually treated as going beyond the financial system.
However, changes in these laws are often the result of changing needs that economic entities put forward
to the functions of the financial system. The financial needs of the economy are constantly changing, so
more flexible legal systems better stimulate financial development than the more stringent.

Conclusions. At the same time, informal regulations and rules form a socially recognized sustainable
model of behavior of economic entities, which determines compliance with the terms of exchange in the
process of concluding and implementing financial agreements. The mechanism for securing these
agreements is based on a common financial infrastructure that develops on an institutional basis.

In the conditions of the forthcoming third technological revolution and the transition of the world
economy to the sixth technological order, the one who will be the first to commercialize scientific
achievements on the broadest scale will benefit. Therefore, along with science, the advanced country
needs managerial flexibility and adaptability, the ability to rapidly introduce scientific and engineering
resources into production: from the factory shop to the top echelons of public administration.
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I'.A. Typmaxanterosa', I T. IxapukGaena’

L«Kapxor akagemusicsn AK;
“Hapxo3 yHHBEPCHTETI

KA3AKCTAH PECITYBJTUKACBIHBIH KAPJKbLJIBIK JKYWECIH 3AHIbI
KIOHE YUBIMJIACTBIPY HET'T3IJEPI

Annortamust. Ocel MakanaHsH aBTOpiapsl KazakcraH PecryOnMKachIHBIH Kap Kbl KYHECIHIH >KYMBIC ICTCYiH
KapacThIPABI, OUTKCHI MEMIICKETTIK KApyKbl - OYJI Kap»Kbl >KYHECIHIH HETI3Tl CalanapbIHBIH Oipi )KOHE MEMIICKETTIK
OIOKET - CaNbIK, OFODKET, KApXKbl jKOCTIapiapsl (OOHKET), OIOMKETTIK KapKbUIAHIBIPY, KAP’KbI KOPCETKIMITEPI
CHSIKTBI ©3/ICPIHIH €H YJIKCH OaiIaHbICTaPBIHBIH OIpi.

Ocpurafima, Makajlaza HAPHIKTBIK OSKOHOMHKAHBIH KYPBUIBICHI KE3CHIHAC KApKBI JKYHECIH JAMBITY
MIEPCIICKTUBANIAPBI, OHBIH IIEPCOHANBIHBIH JKOJIIAPhl MECH KOCIOM KAMTAMachl3 €Tyl OJAapIbIH KOFAMHBIH KbI3METIHE
JETCH POell MEH BIKMAJAbl TYPFHICBIHAH KAPACTHIPBIIYBI KEpeK. KapiKeLIbIK >KYHEHIH THIMALIITIH HAPBIKTHIK
KATBIHACTAPABIH MaHBI3IbI PETTEYINICI PETIHAE apTTHIPY YINIH HETI3 PETIHIE, aBTOPIAp MYHAHFa TOYCIALIIKTCH
apbUIyFa, SPTAPANTAHABIPBUIFAH JKOHE HMIIOPTKA T/l SKOHOMUKAFA AybICY IbI YCHIHAIBL.

Tyiiin ce3aep: Kapxbl, OFOHKET, MEMJICKET, KIPICTEP MCH HIBIFBICTAP.

VIIK 336.221.4(574).
TI'.A. TypmaxanGerona', I, T. JxkapukGaesa >

'AO «®uHaHCOBAsS AKATCMHAD»,
*Yrusepcuter Hapxos®

IPABOBBIE U OPTAHU3AIIAOHHBIE OCHOBbI ®HHAHCOBO CHUCTEMBI
PECIIYBJIHUKHU KAZAXCTAH

AmnHoTtanus, ABTOpbl JAHHOHM CTAThH PACCMOTPEIIM MPABOBBIC W OPraHU3ALMOHHBIC OCHOBBI (DHHAHCOBOWM
cuctembl PecnyOmuku Ka3zaxcran, Tak ToCyJapCTBEHHbIC (MHAHCHI BHICTYHAKOT OJHON U3 TJIaBHBIX Cc(ep
(PHHAHCOBOU CHCTEMBI M TOCY JAPCTBCHHBIN OFOIKCT - OMHO U3 CAMBIX OOJIBIIMX HX 3BCHBCB, TAKHX, KAK HAJIOTOBAL,
O10KeTHAA, (DMHAHCOBBIX IITAHOB (ITPOTHO30B), CMETHOTO (DHHAHCHPOBAHMS, (DHHAHCOBBIX MOKABATEIICH. ..

Takum 00pa3oM, B CTATHE IMPEACTABICHBI MCPCICKTHBEL PA3BUTHS (PHHAHCOBOM CHCTEMBI HA JTAINC PHIHOYHOTO
MOCTPOCHHS 3KOHOMHKH H MyTH €¢ KAJAPOBOr0 W MPO(eCCHOHATLHOIO 00CCICUCHHS JODKHBI PACCMATPUBATHCS B
KOHTCKCTC HMX POJIM W BIAMSHUS HA (DYHKIHMOHUPOBAHHUC HAMECro OOMICCTBA. A Tak K& OCHOBBI ITOBBIIICHHS
3((PEKTUBHOCTH (DUHAHCOBOU CHCTCMBI KAK BAXKHCHINETO PEryJIITOPAa PHIHOYHBIX OTHOINCHHI, TO aBTOPBI
MPEAIATAI0T OTOPBATHCS OT HE(TAHOM 3aBUCHMOCTH, TICPCUTH HA AUBEPCUPHIHPOBAHHY IO H UMIIOPTO HE3ABHCHUMYHO
IKOHOMHKY .

KmoueBnie cj10Ba: (PMHAHCHL, MPABOBHIC OCHOBBL, CHCTEMA, OFO/DKCT, TOCYJAPCTBO, JOXOIBI H PACXO0IbI
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