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SUSTAINABLE DEVELOPMENT OF THE ECONOMY:
CONCEPT AND FACTORS

Abstract. At the present stage of development, globalization and dynamism are inherent in the social and
historical process, which, on the one hand, contribute to an increase in economic growth rates and thus provide an
opportunity to meet the growing needs of an increasing number of the world's population, and on the other hand,
entail uncertainty and instability of development, destabilizing factor, significantly complicating the development of
the economy. The increasing influence of globalization gives the problem of transition of the economy to the model
of sustainable development of particular urgency, causing an increased interest in it, both domestic and foreign
scientists. Sustainable development of the economy is ensured by balance, harmony between the socio-economic
interests of man and the state of the environment. This article discusses the evolution of the term “sustainable
development”, clarifies the definition of the category “sustainable development”. The authors made an attempt to
create the necessary scientific basis for further research, ensuring the formation of a theory of sustainable
development of the economy. Based on the research data since the late 80s, the theory and practice of sustainable
economic development has been under the scrutiny of researchers and politicians both in our country and abroad.
The result of the study was also the systematization of significant factors that can play a crucial role in the
sustainable development of the economy, having a negative impact and a positive one. These factors are presented in
tabular form. These factors are defined on the internal and external, depending on the scope of distribution. Internal
factors affecting the sustainability of the economy are divided into economic, social and environmental factors.
External factors affecting the sustainable development of the economy are grouped according to the type of impact as
factors of direct and indirect influence on the process under study. On the basis of the conducted research,
fundamental conclusions were made on the problem of sustainable development of the economy.

Keywords: sustainable development, factors of sustainable development, quality of life, “green economy”.

Introduction. In the middle of 50s of the 20th century, the contradictions between economic growth
were fully manifested as a means recognized by all means of fully satisfying the growing needs of society
and the interests of the person for whom this growth should be carried out. For the first time, these ideas
were voiced in the report of the Rome Club “Limits to Growth™ [1] in 1972, prepared by a group of
scientists under the leadership of American cybernetics, Professor D. Meadows and his wife. This report
was based on the ideas of J. Forrester, who predicted the inevitability of a catastrophe on a global scale in
the 21st century as a result of environmental contamination, depletion of natural resources, and a
population explosion in developing countries.

The only way out of the current situation is the transition from aggressive forward development to
sustainable development.

Methodology of the research. In the article general scientific methods have been applied, which
provide system analysis and an interdisciplinary approach to research. To achieve the result, the methods
of dialectical-logical approach, analysis-synthesis and induction- deduction.

Results and discussion. As the study showed, initially the problem of sustainability became the
subject of research by economists on the eve of the crisis of 1929. A significant contribution to the
development of this problem was made by a consistent "market leader”, an economist, a mathematician
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V.V. Novozhilov, who studied in those years the contradiction between the principle of price stability and
the change in the rate of economic growth [2]. In essence, he laid the foundations for the theory of
sustainable economic development, combining market mechanisms with elements of centralized planning
and management [3].

The modern interpretation of the concept of “sustainable development” was immediately preceded by
the reports of the Club of Rome, which became the stimulus for world public opinion to find a new
disposition in the dialogue between man and nature. In 1962, the resolution of the UN General Assembly
“Economic Development and Nature Protection” was adopted, and in 1972 an organization was created to
implement the United Nations Environment Program. The report “Our Common Future”, prepared by the
World Commission on Environment and Development (1987), pointed to the need to change the business
activity and lifestyle of mankind, focus the economy on meeting the needs and legitimate desires of
people, but it was noted that ecological possibilities of the planet must be taken into consideration.

In essence, the Commission called for a “new era of environmentally friendly economic
development”. After the publication of the report, the phrase “sustainable development™ became the focus
of attention of the world community.

In the early 1980s, the term “sustainability” appeared in research by the International Union for the
Conservation of Nature (International Union Conservation of Nature) and was used to denote the ability of
ecological systems to maintain their structure and functional properties when exposed to external factors
[4]. The statement of the World Conservation Strategy was the first real attempt to define sustainable
development: “In order for development to be sustainable, it must take into account social and
environmental factors, as well as economic ones; living and nonliving resources; and long-term, as well as
short-term, the advantages and disadvantages of an alternative action. "However, this definition places
more emphasis on environmental sustainability than on sustainable development as such.

At the same time, there is no uniform interpretation of sustainable development. A number of authors
associate this concept with stable development. Thus, according to scientists [5], sustainable development
is a stable socio-economic development that does not destroy its natural base. Researcher Nureev R. M. [6]
defines sustainable development as a process of harmonizing the productive forces, satisfying the
necessary needs of all members of society, while preserving the integrity of the natural environment and
creating opportunitics for balance between economic potential and the demands of people of all
generations.

The findings of the UN Commission on Environment and Development formed the basis for decisions
on the vital need for civilization to enter the trajectory of sustainable development, adopted at the 1992
UN Conference on Environment and Development in Rio de Janeiro. Sustainable development was
understood as development that satisfies the needs of the present generation and does not jeopardize the
ability of future generations to meet their needs.

The term “sustainable development” describes the type of economic development that ensures
reproducibility of limited resources and the quality of economic growth. In this regard, it is advisable to
immediately notice that it is not legitimate to put an equal sign between sustainable growth and sustainable
development. The first, from our point of view, means a clearly expressed vector of growth namely within
certain fluctuations of its rates, having positive (plus) values. The second implies not only positive values
of growth, but also its absence or even recession, which, however, must overlap with positive values of
growth.

The most correct, in our opinion, is the point of view of the authors [7, 8, 9, 10], who assert that
sustainable development is a continuous process of meeting the needs of present and future generations.
At the same time, the continuity of the process is considered as a non-decreasing growth rate of
opportunitics to meet the needs in the long term, which is possible only if a balance of interests is
achieved, harmony between all elements of the economy.

Consequently, sustainable development includes two groups of concepts: first, the needs and
possibilities necessary for the preservation and development, and, second, the restrictions imposed on the
ability to satisfy the needs, caused by the state of technology and the organization of society (Figure 1).
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Figure 1 - What remains and what changes in the conditions of sustainable development

Note: [3]

Thus, we believe that sustainable development is, in essence, a process of change, in which the
exploitation of resources, the direction of investment, the orientation of technological development in
harmony with social well-being and ecological balance increase the value of current and future potential.

At the same time, various aspects affect the sustainable development of the economy, which can be
divided into internal and external factors. Internal factors affecting the sustainability of the economy are
divided into 3 blocks: economic, social and environmental. External factors affecting sustainable
development are presented as direct and indirect impact factors.

Table 1 presents the main factors affecting the sustainable development of the economy.

Table 1 - The main factors of sustainable economic development

The main factors of sustainable economic development

Outer factors
Factors of direct exposure Factors of indirect

Inner factors

Economic

Social

Ecological

effect

1. Developed
infrastructure;

2. Scientific and
technical potential;
3. Investment

1. Developed
social sphere;

2. Quality of life;
3. The level of
labor resources.

1. Natural and
climatic conditions;
2.Anthropogenic
pollution.

1. The state of the global
economy,

2. Resource provision;
3. The level of the legal
framework.

1. Political stability;
2. Scientific and
technical progress.

attractiveness.
Note: compiled by the author based on sources [3. 11, 12, 13]

Let us consider the internal factors of sustainable development.

Internal factors:

1. Economic

- Developed infrastructure. The infrastructure influences the development of all sectors of the
economy and, accordingly, a developed infrastructure allows achieving stability and sustainability.

- Scientific and technical potential. The level and pace of scientific and technological progress largely
depend on the scientific and technical potential of the country. Scientific and technical progress directly
affects the production sector, that is: improves production capacity; increases production weight. This
affects the country's economy.

- Investment appeal. Investments are an investment of capital in the form of real financial investments
for the purpose of obtaining profit or other economic benefits. They play a huge role at the macro and
micro level. Investing foreign capital increases the competitiveness of the host country. The flow of
investment improves productivity. Investments also improve the quality of products, and this affects the
competitiveness of products, brings it to the international level, that is, it expands ties with foreign
markets.
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2. Social

- Developed social sphere - socio-demographic processes in the country and the standard of living of
the population, the degree of well-being in society.

- The quality of life. The satisfaction of human needs and aspirations is the main task of sustainable
development. However, economic growth alone is not enough, since high levels of productive activity can
coexist with widespread poverty and be a threat to the environment.

- The level of labor resources - the quality of labor potential, the ability to ensure the transition of the
economy to an innovative type of development.

3. Ecological

- Natural and climatic conditions. Natural conditions directly affect the lives and economic activities
of the population. They depend on: the resettlement of the population, the development and placement of
productive forces, their specialization. Also, climatic conditions affect the costs of production. In addition
to increased energy costs, the natural factor affects the whole people’s way of life, domestic culture,
behavioral stereotype, which ensure the maintenance and reproduction of a living human labor force.

- Anthropogenic pollution. As mentioned earlier, economic growth can be accompanied by a threat to
the environment. This is unacceptable in the framework of the transition to sustainable development, as
sustainable development of the economy involves a balance between the economic well-being of society
and the quality of the environment.

Conclusion. So, the study of sustainable development and its factors allows us to draw the following
fundamental conclusions:

Firstly, the problem of sustainable development is interdisciplinary one.

Secondly, the development process is characterized by the presence of a complex relationship
between the phenomena of stability and variability.

Thirdly, in the field of theoretical knowledge about the processes of sustainable development, it is
conditionally possible to distinguish three main approaches in designing models of sustainable
development: resource, biospheric, integrative. All of them are based on a single philosophical and
scientific foundation.

Fourth, the theory of sustainable development is based on the harmonization of social, economic and
environmental subsystems, aimed at finding ways to transition the system to a model of sustainable
development, ensuring a non-decreasing growth rate of opportunities to meet the needs of current and
future generations and the preservation of the environment.

Fifth, sustainable economic development depends on many factors, both internal and external.

Thus, the sustainable development of the economy is a complex process leading to the solution of the
problems of mankind, improving the quality of life through balanced development based on harmony with
the environment through the further formation of a “green economy™ as an integral part of the strategy of
sustainable development.

K.M. OpbiHKaHOBa
JLH. T'ymroteB atsiamarst EBpasus YITTHIK YHUBEpCUTETL, AcTaHa, Kasakcran
9KOHOMUKAHBIH TYPAKTBI JAMYbI: TYCIHITT )KOHE ®AKTOPJIAPBI

AnnoTtarus. KoraMpIK —Tapyixul yAepICTIH Ka3ipri 3aMaHFhl JaMybIHA kahaHTaHy MeH CepIIHUTIIK TaH, ol 6ip JKarbIHaH,
SKOHOMHKATBIK 6CY KaPKBIHBIHBIH apTybIHA SCepiH THT13e/l KaHEe COHBIMEH KaTap Kep IMIaphl XaTKbIHBIH KoIl GeTiriHiH ecIeri
KaKeTTUTIKTEPIH KaHaFaTTAH/BIPY MYMKIHJITIH KaMTaMachl3 eTell, eKiHIII JKarbIHaH, GeNTici3 K TIeH JaMy IBIH TYPaKChI3IbIFbHA
ATTBIIT KeJIe/Il, SKOHOMHKAHBIH JaMYbIH ¢/I0yip KUBIHIATATHIH TYPAKCHI3IaH/IBIPYIIBI (PAKTOP PETiH/IE dPEKeT eTe/Il.

JKahammary acepiHiy KYIEOl SKOHOMUKAHBIH TYPAKTHI JaMy YIATICIHE KOIy MaceleciHe epeKITie KayiTiTiKTi Ty IbIpabl,
Oy OTaHJIBIK *KOHE MICTENIK FaIbIMAAP/BIH KBI3BIFYIIBUIBFRH APTTHIPabl. DKOHOMHKAHBIH TYPAKTHl JaMybl aJlaMHBIH
AIEY METTIK-3KOHOMHKAIBIK MY/UIETIEPi MEH KOpIaraH OPTAHBIH Kaf-KYili apachlH/Iarbl Telle-TeHTK, YiIeciMMeH KaMTaMachls
erineni. By Makanajga «TYpakThl JamMy» TEPMHHIHIH SBOIIOIMSCH! TATKbUIAHBII, «TYPAKTHI JIAMY» CAHATHIHBIH aHBIKTAMACKI
TYCIHAIpTERi. ABTOpIIap SKOHOMHUKAHBIH TYPAKTHI JIaMy TECOPHUSICHIHBIH KANBIITACYbIH KAMTAMAChl3 €TETiH alljlafbl 3epTTeyiep
YIITH KaKeTTi FHUIBIME Oa3aHbl KYpy OpEKeTiH kacajpl. S0-KbULIap/IbIH asFbHAH OacTall, 3epTTey/IiH JepEeKTepiHe CyHeHCeK,
SKOHOMHKAHBIH TYPAKTHI JIAMY TEOPUSICHI MEH TIPAKTHKAChI O13/iH eTiMi3ie Jie, TEeTeNJIC JIe 3ePTTEYIIIep MEH casicaTKepIep/IiH,
GacTel HazapbiHAa OONJIBL JKYPrizUireH 3epTTEy/IiH HOTHKECI SKOHOMHKAHBIH TYPAKTHI JaMybIHJIA €JIeyIi pell arKapaThH
JKAFBIMCBI3 KOHE KAFBIMJIBI OCEPJIi TYABIPATHIH MAHBI3IBI (pakTOpIap/bl SKYHEIeHAIpY Ooipl. ArtaiaraH (akropiap Tapany
carachlHa GalTaHBICTHI IIMTIKI JKSHE CHIPTKBI GOJBIT aHBIKTATIB. DKOHOMUKAHBIH TYPAaKTHUIBIFLIHA aCep eTeTiH iMKi daroprap
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SKOHOMUKAIHIK, dMeyMETTIK JKSHEe SKOIOTHUIBIK (akTopiap GOmbI GeliHel. DKOHOMUKAHBIH TYPaKTHl JaMybIHA BIKIIAT eTeTiH
CBIPTKBI pakTopIIap 3epTTENeTiH YAepicKe acep eTyiHe Typriepine GalmaHbICTh TiKeTel JKaHe KaHaMa GOIBII KIKTETe Tl
JKyprizimren 3epTTeyiep HeTi3iHAe SKOHOMHKAHBIH TYpPakThl JaMy Macermeci GoMbIHIa TyOereiini KOpBITHIHALIIAD
JKacasraH.
Tyiiin ce3mep: TYpPaKTHI JaMy, TYPaKTHI JamMy GakToprIaphl, ©Mip Carlachl, «KachlT SKOHOMIKa.

K.M. OpbiHKaHOBa
EBpasuiickuii HalmoHaILHBIN yHUBepcuTeT uMeH JL.H.I 'ymunieBa, Acrana, Kazaxcran
YCTOMYMBOE PA3SBUTHE Y KOHOMUKH: IIOHATUE X PAKTOPHI

AnHoTanus. Ha coBpeMeHHOM bsTare pa3BUTUSL OOIIECTBEHHO-UCTOPHUECKOMY IIpPOIlecCy IIPUCYIM TIio0aiuzalus U
JMHAMU3M, KOTOPBIE, C OJHOM CTOPOHBI, CIOCOOCTBYIOT YBEINMUEHHIO TEMIIOB SKOHOMHYECKOTO pocTa M TeM CaMbIM
00ecTIeUnBaOT BO3MOKHOCT Y IOBJIETBOPSATH BO3pACTAIONTHE IOTPESHOCTH Bee GONBIIETo YMCiIa HaceNeHNs INIAHEeTHL, a ¢ Jpyron
— BIIEKYT 3a cOOO0H HEOIIPEIENIEHHOCTh U HEYCTOHUMBOCTE Pa3BUTHSL, BBHICTYIIAIOT JIeCTACIIIM3UPYIOMUM (BaKkTOpoOM, CYIIECTBEHHO
OCITOKHSIIOIIMM Pa3BUTHE SKOHOMUKH. Y CHICHUE BIHSHUS I100alu3aliiy IIpuiaeT IposieMe Iepexoia SKOHOMUKU Ha MOJIeNb
YCTOMUMBOTO PasBUTHSL OCOOYIO OCTPOTY, BBI3bIBAS ITOBBITICHHBIM HHTEpEC K HEM KaK OTEYECTBEHHBIX, TaK U 3apyOeKHBIX
VUEHBIX. YCTOWUMBOE pa3BUTHE SKOHOMHUKM ofecrieuuBaercsl OalaHCOM, I'apMOHHEH MEXIy COLMAIbHO-3KOHOMHUYECKUMU
HHTEepecaMy YelloBeKa U COCTOSHUEM OKpY KaloImeH cpejibl. B laHHO# cTaThe paccMaTpUBaeTCs SBOIIOIMS TEPMUHA «Y CTOHUMBOE
Pa3BUTHE», YTOUHEHO OIIpe/eIeHNe KaTerOpUH «yCTOMUMBOE pasBUTHE». ABTOPaMHU CjellaHa IOIBITKA CO3/1aTh HEOOXO0UMYIO
HAYYHYIO OCHOBY JUISI IIPOBEJEHMS JIBHEHINX HccleoBaHui, obecrieunBaomux (GOPMHUPOBAHHUE TEOPUM YCTOHUMBOTO
Pa3BUTHS SKOHOMUKU. VCXO/ U3 JaHHBIX HUCCIIEIOBAHUS €Ille ¢ KOHIa 80-X T0JI0B TeOpHUs U IIPAKTHKa YCTOMUMBOIO Pa3BUTHS
SKOHOMHKH HaxOJUTCS I10/T IIPUCTATHBIM BHUMaHUEM Hccle/oBaTelled U MOIUTHUKOB KaK B Halllel cTpaHe, Tak U 3a PyOeKoM.
Pe3ynpTaToM IPOBEIECHHOTO HUCCIENOBAHUS CTATI0 TAKKe U CUCTEMATH3aIsl CYIECTBEHHBIX (akTOPOB, KOTOPHIE MOTYT CHIPATh
pelmaroiee 3HaueHHe B YCTOHUMBOM Pa3BUTUM SKOHOMUKH, OKa3aB KaK OTPHUIATENLHOE BO3JEHCTBHE, TaK M IIOJOKUTENIBHOE.
Ilepeuncientple GakTOpPHI IIpeCcTAaBICHB B TaOIuuHON dopme. JlaHHBIE QaxTOPhI OIIpesielieHbl Ha BHYTPEHHUE U BHEINIHUE B
3aBUCUMOCTH OT cephl pacrpocTpaHeHus. BHyTpeHHUE (HaKkTOPBI, BO3AEHCTBYIONHME Ha YCTOMUMBOCTS SKOHOMUKH, Pa3/IelIeHbI
Ha SKOHOMUYECKHE, COIMaIbHBIE M DKOJormdeckue QaxTopbl. BHemHue (axTopbl, OKaspBAIONME BIMSHHUE Ha YCTOWUMBOE
Pa3BUTHE 3KOHOMUKY, CTPYIIIMPOBAHBI B COOTBETCTBHUH C THUIIOM BO3/EHCTBUS KaK (GakTOPhI IIPIMOT0 ¥ KOCBEHHOT'O BO3/IEHCTBHS
Ha HccleayeMplii Iporiecc. Ha OCHOBE IPOBEIEHHOIO HCCIIEOBAHUS CHENaHbl NPUHIMIMATBHBIE BBIBOJBI II0 IIpobieMe
YCTOMUMBOTO Pa3BUTHSI SKOHOMUKH.

KitoueBble cioBa: ycToifunBoe pa3sBuTue, GakTophl yCTONUMBOTO pa3sBUTHSL, KAYECTBO KU3HH, «3€NeHast SKOHOMUKAY.
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