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ANALYSIS OF EFFICIENCY OF THE USE
OF FINANCIAL RESOURCES OF THE ENTERPRISE

Abstract. At present, with the transition of the economy to market relations, the independence of enterprises,
their economic and legal responsibility is increasing. Dramatically increases the value of financial stability of
business entities. Business leaders are faced with the problems of financial management.

Understanding that the company needs to change the management system, reduce costs, more effectively
manage financial resources comes quickly. The question is how to do this? How to calculate the true cost of
products, how to plan purchases with existing stocks, in the improvement of which processes in the first place you
need to invest. The efficiency of using financial resources is characterized by asset turnover and profitability
indicators. Therefore, management efficiency can be increased by reducing the turnover period and increasing
profitability by reducing costs and increasing revenue.
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INTRODUCTION

The management of an enterprise’s financial resources is a set of targeted methods, operations, levers,
methods of influencing various types of finances to achieve a certain result, as well as a part of money in
the form of revenues and external revenues intended to fulfill financial obligations and incur costs to
ensure advanced reproduction.

Financial resources and capital are the main objects of research finance firms. In a regulated market,
the concept of "capital" is often used, which is a real object for a financier and which he can influence
constantly in order to gencrate new incomes of a company. In this capacity, capital for the practical
financier is an objective factor of production.

Thus, capital - is part of the financial resources involved in the company turnover and generating
income from this turnover. In this sense, capital appears as a transformed form of financial resources.

MAIN PART

Accelerating the turnover of working capital does not require capital expenditures and leads to an
increase in the volume of production and sales of products. However, inflation rather quickly devaluates
working capital, enterprises are buying more and more of them for the purchase of raw materials and fuel
and energy resources, and non-payment of buyers distracts a significant part of funds from circulation.

Current assets are used as working capital in the enterprise. Funds used as working capital go through
a specific cycle. Liquid assets are used to purchase raw materials that turn into finished products; products
are sold on credit, creating accounts receivable; customer accounts are paid and collected, becoming liquid
asscts.

Any funds not used for working capital may be used to pay liabilities. In addition, they can be used to
acquire fixed capital or paid in the form of income to owners.

One of the ways to save working capital, and therefore increase its turnover, is to improve inventory
management. Since an enterprise invests in stockpiling, storage costs are associated not only with storage
costs, but also with the risk of damage and obsolescence of goods, as well as the time value of capital, i.c.
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with the rate of return that could be obtained as a result of other investment opportunities with an
equivalent degree of risk.

Economic and organizational-production results from the storage of a certain type of current assets in
a given volume are specific for this type of assets. A large stock of finished products (associated with the
estimated sales volume) reduces the possibility of production shortages with unexpectedly high demand.

Similarly, a sufficiently large supply of raw materials and materials rescues the company in the event
of an unexpected shortage of the corresponding stocks from the termination of the production process or
the purchase of more expensive substitute materials. A large number of orders for the purchase of raw
materials and materials, although it leads to the formation of large stocks, nevertheless, it makes sense if
the company can achieve price reductions from suppliers. For the same reasons, the company prefers to
have a sufficient stock of finished products, which allows you to more economically manage production.
As a result, the enterprise itself, as a rule, offers a discount to its customers.

Increasing the turnover of working capital is reduced to identifying the results and costs associated
with storing stocks, and summing up a reasonable balance of stocks and costs. To accelerate the turnover
of working capital in the enterprise it is advisable: planning the procurement of necessary materials; the
introduction of rigid production systems; the use of modern warchouses; improved demand forecasting;
fast delivery of raw materials and materials.

The second way to accelerate the turnover of working capital is to reduce accounts receivable.

The level of accounts receivable is determined by many factors: the type of product, market capacity,
the degree of saturation of the market with this product, the settlement system adopted at the enterprise,
etc. The management of accounts receivable involves, above all, control over the turnover of funds in the
calculations. Acceleration of turnover in dynamics is considered as a positive trend. Of great importance is
the selection of potential buyers and the determination of the conditions of payment for the goods
provided for in contracts.

The selection is carried out using formal criteria: compliance with payment discipline in the past, the
forecast financial capabilities of the buyer to pay for the volume of goods requested by him, the level of
current solvency, the level of financial stability, the economic and financial conditions of the seller’s
enterprise (oversupply, need for cash, etc. . ).

Payment of goods to regular customers is usually made on credit, and the conditions of the loan
depend on many factors. In economically developed countries, the “2/10 full 30” scheme is widespread,
meaning that: the buyer receives a two percent discount in case of payment of the goods received within
ten days from the beginning of the crediting period; the buyer pays the full cost of the goods if payment is
made between the 11th and 30th days of the credit period; in the event of non-payment within a month, the
buyer will be forced to additionally pay a fine, the value of which may vary depending on the moment of
payment.

The most common ways of influencing debtors to pay off debts are letters, telephone calls, personal
visits, selling debts to special organizations (factoring).

The third way to reduce working capital costs is to make better use of cash. From the point of view of
the theory of investing, cash represents one of the particular cases of investing in commodity and material
values. Therefore, the general requirements apply to them.

First, a basic cash pool is needed to make current calculations. Secondly, a certain amount of money
is needed to cover unforeseen expenses. Thirdly, it is advisable to have a certain amount of free cash to
ensure a possible or predictable expansion of activities.

Thus, the models developed in the theory of inventory management and allowing to optimize the
amount of money can be applied to cash. The idea is to estimate: the total amount of cash and cash
equivalents; what share should be kept on the current account, and which in the form of marketable
securities; when and to what extent to carry out the mutual transformation of cash and marketable assets.

It is also recommended to reduce the scope of variation, if it is possible to generate income due to the
high interest rate on securities. Another important tool for improving the efficiency of the use of financial
resources 1s the management of the company's fixed production assets and intangible assets. The main
issue in their management is the choice of depreciation method.

There are three methods for calculating depreciation: equal write-off, the amount of work performed
and accelerated depreciation.
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The success of financial management directly depends on the capital structure of the enterprise. The
capital structure can help or hinder the company's efforts to increase its assets. It also directly affects the
rate of return, since the fixed-interest profit components paid on debt obligations do not depend on the
predicted level of activity of the company. If the firm has a high proportion of debt payments, there may
be difficulties in finding additional capital.

It is considered an axiom that the capital structure should correspond to the type of activity and
requirements of the company. The ratio of borrowed funds and risk capital should be such as to provide
sharcholders with a satisfactory return on investment. Flexibility in changing capital structure can be a
necessary element of success.

It is usually easier to negotiate short-term loans than medium-term and long-term loans. Short-term
capital can provide expected and unexpected cash flow fluctuations, while medium long-term capital is
required mainly for long-term projects (for example, foreign expansion programs).

In Western countries, the expectations of the sharcholders of an enterprise have a great influence on
the efficiency of financial management. This factor requires the company to establish a minimum long-
term rate of return that would provide income to sharecholders, and takes into account a number of points:
potential dividends and opportunities for raising the cost of capital; an element of risk in business (in
industries with a low degree of risk, the income of members of the joint stock company as a whole is also
low and vice versa); the amount of return that sharcholders might receive elsewhere from investments
with comparable risk.

Since the overwhelming majority of sharcholders do not have a clear idea of the current or potential
problems that the company in which they have invested faces, their expectations regarding income are
almost always unrealistic and exaggerated. The extent to which their expectations can be taken into
account depends on how strongly their impact on the company is. If the holders are dissatisfied, they can
simply sell the shares.

The more competitive the industry, the greater the pressure on the holders of its shares in terms of
investments in the renewal and modemization of equipment and facilities, research, training,
computerization. None of these areas will likely have a quick return on investment in a year or even a little
more. Moreover, the uncertainty of demand, manifested in changes in fashion, consumer behavior,
technology, the irregularity of the business cycle, competition, will be reflected in the errors that usually
accompany the process of determining profits. When managing financial resources, it is necessary to
decide how to determine both the cost of capital taken as the basis for calculations and its increment

(retirement).
Table 1 - Group of fixed assets

At the Received, Retired, At the end At the Received, Out, OF At the
beginning OF post. OF of the year, beginning OF post. Selection. end of
of the year, Selected OF k.g. of the year, the year,
OF n. OFN.g. OF k.g.
Group of Amount Weight,% | Amount Weight,% Amount Weight,% Amount Weight,
fixed assets th.tg. th.rub th.tg th.rub %
Building 150 000 32,29 15 000 28,29 12 000 35,22 153 000 31,65
Facilities 50 000 10,76 - - 4000 11,74 46 000 9,51
Transter 1000 0,22 150 0,28 20 0,06 1130 0,23
devices
Machinery 150 000 32,29 15 000 28,29 15000 44,03 150 000 31,03
and
equipment
Vehicles 110 000 23,68 22 000 41,49 2200 6,46 129 800 26,35
Production 3 000 0,65 750 141 750 2,20 3 000 0,62
tools and
household
equipment
Other 500 0,11 125 0,24 100 0,29 525 0,11
Total 464 500 100 53 025 100 34070 100 483 455 100
Including:
active part 151 000 32,51 15150 28,57 15020 44,09 151130 31,26
passive part 313500 67,49 37875 71,43 19050 5591 332325 68,74
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Evaluation and composition of the structure, depreciation of fixed assets (table)

The active part of fixed assets is formed by:

- Transfer devices

- Cars and equipment

The passive part of fixed assets is formed by:

- building;

- facilities;

- vehicles;

- production tools and household equipment

Based on the calculations given in the table, we will construct pie charts showing the structure of the
fixed production assets of the enterprise at the beginning and end of the year.

Analysis of the structure of production assets shows that the main share is accounted for buildings,
vehicles, machinery and equipment. Together, these three components make up about 87-88% of the
volume of OF. Structures account for 9-10% of PF. For the analyzed year, there are no changes in the
structure of funds.

CONCLUSION

The success of the enterprise is not possible without the reasonable management of financial
resources. It is not difficult to formulate goals for which the rational management of financial resources is
necessary: the survival of a company in a competitive environment; avoid bankruptcy and major financial
failures; leadership in the fight against competitors; maximizing the market value of the company;
acceptable growth rate of the economic potential of the company; growth in production and sales; profit
maximization; cost minimization; ensuring profitable activities, etc.

The priority of a particular goal can be chosen by an enterprise depending on the industry, its position
in this market segment and much more, but successful progress towards the chosen goal depends largely
on the perfect management of the company's financial resources.
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Kazak eHOek >KoHE JIEyMETTIK KaTBIHACTAP aKaIEMISICHI
KOCIIKEPJIIK KAPXKbI PECYPCTAPBIH DANJAJIAHY THIMALIITTH TAJIIAY

Annotanusa. Kazipri yakeITTa YJKOHOMHKAHBIH HAPBIKTHIK KATBIHACTAPFA KOIIYIMCH KOCIMOPBIHAAPIBIH TIYCII-
ci3miri, oyapAplH SKOHOMHKANBIK >KOHE KYKBIKTHIK >KayalKepIIimiri apremm kexemi. Kocimkeprik cyOBEKTiICpiHIH
KAPXKBUTBIK TYPAKTHUIBIFBIHBIH KYHIBUIBIFBIH AHTAPIBIKTAH apTTHIpanbl. bu3HeC KemOacHIbIIapbl KapsKbIIBIK
Oackapy mpodiaeMaapsIHa Tam OOJIIbL

KommanustHBIH 0ackapy >KYHECIH 63repTyTe, IIBIFBIHAAPABI a3aHTyFa, KAPKbl PECYPCTAPhIH THIMAL OaCKapybIHA
TE3IpeK K63 JKETKI3y KepeK EKeHIH TYCiHy. MyHBI Kajai acay Kepek? OHiMIACPIIH IIbIHANBI KYHBIH KaIail ecentey
KCpeK, 0ap KOPIapMCH CATHII Ay Abl KAlal sKOCTapIay KepeK, Kaiaa sKakcapTy Kepek, OipiHIT Ke3¢KTC HHBCCTHITH
Kaker. Kapskel pecypcrapsl MCH KamuTamsl (DHPMAHBIH KapXKBLIIAPBIH 3CPTTCYAIH OAacTBI OOBCKTIMEpi OO0JBIT
TaObIIagel. PerTereTiH HApBIK SKaFrJaWblHAA "KamuTam"' YFBIMBI KHI KOJIIAHBUIAABL, O KAPXKbITEP YIIH HAKTHI
00BEKT OO TAOBLIAIBI JKIHE O (PUPMAHBIH YKaHA KIPICTEPIiH aly MaKCAaThIHAA YHEMI ocep eTe aiansl. byn perre
KapyKbITep YIIiH KaIHTAI-TIPAKTHKA-6HAIPICTIH 00BEKTUBTI (DAKTOPEL

Tyiiin ce3aep: KOCIMOPBIHHBIH KAPKbI PECYPCTaphl, MAHaNIaHy THIMILIIT], 0acKapy >KyHeci, IIbIFBIHAAP.
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Kazaxckas Axanemus Tpyaa U COIMATBHBIX OTHOIICHHH
AHAJNA3 39OPEKTUBHOCTH HCITIOJBb30OBAHUA ®PUHAHCOBBIX PECYPCOB INIPEAIIPUATHSA

AnHotammsi. B Hacrosmiee BpeMs, C NEPEXOJOM 3KOHOMHMKH K PBHIHOYHBIM OTHOLICHHSIM, ITOBBIIIACTCS
CAMOCTOATENBHOCTh MPEANPHATHI, HX JKOHOMHYECKAA M FOPHAMYCCKAA OTBETCTBEHHOCTb. Pe3k0 BO3pactact
3HAYCHHUA (PMHAHCOBOW YCTOMYHBOCTH CyOBCKTOB XO3SMCTBOBAHMA. PYKOBOAMTEIHN NMPEINPHUIATHH CTAIKHBAIOTCS C
MPOOICMAMH YIIPABICHUA (DHHAHCOBBIMH PECY PCaMHU.
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[Tornmanue TOTO, YTO HA MPEANMPHATHH HEOOXOAMMO MCHATH CHCTEMY YIIPABICHMS, CHIDKATH M3CPKKH, Oolee
3((CKTUBHO YIPABIATh (PHHAHCOBBIMH PECypcaMu HPHUXOAHT ObIcTpo. Bompoc B ToM, kak 310 caemars? Kax
TOJCYNTATh UCTUHHYIO CEOCCTOMMOCTD BUA MPOAYKINH, KAaK CIIAHMPOBATh 3aKYTKH IIPH MMCIONIMXCS 3amacax, B
COBCPIICHCTBOBAHUE KAKHX IPOIIECCOB B IEPBYIO OYEPEab HEOOXOAMMO HWHBECTHPOBATH CpeacTBAa. (DHHAHCOBBIC
pecypchl M KamlWTal HPEACTABISIOT COOOH TIAaBHBIE OOBEKTHI HCCIeAOBaHHA (uHAHCOB (pupMmbel. B ycmoBmsax
PETYJIHPYEMOTO PHIHKA YAIE HMPUMCHACTCSA MOHATHC "KAMUTAT', KOTOPBIH ABMACTCA MIA (DHHAHCHCTA PCATbHBIM
0OBEKTOM W HA KOTOPBI OH MOKET BO3JACHCTBOBATH MOCTOSIHHO C LEBIO MOJYyHYCHHSI HOBBIX J0X0A0B (hupmbl. B
3TOM Ka4eCTBE KaMUTAal [l (PHHAHCHUCTA-TIPAKTUKA - O0BCKTUBHBIN (DAKTOP MPOU3BOACTBA.

KmoueBpie caoBa: (uHAHCOBBIE pecypchl mpemnpuiarusi, 3(Q(EKTHBHOCTh HNCIONB30BAHUI, CHCTEMA
YIPaBICHHA, CCOCCTOMMOCTb.
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