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WAYS TO IMPROVE COMPANY VALUE ASSESSMENT

Abstract. The topic ofresearch is the development of companies, determination of market value, analysis of
financial performance indicators is of great scientific and practical importance. Since the topic of studying the value
of companies in our country is gaining momentuin, it is necessary to close the relationship of research centers and
companies for the successful development and implementation of scientific developments in practice. Joint work in
this particular area should contribute to the development and the development of advanced valuation techniques,
develop new approaches to calculating the value of companies, development of a more detailed analysis of financial
and economic activities, the exchange of practical knowledge and theoretical framework of the research staff. Based
on the results of the calculation of the value of the company "ABC" LLP, obtained during the project work, the total
value of the company was calculated by several methods, taken in an equal ratio when entering the final cost.

Keywords:value, financial resources, balance sheet, asset, liability, entreprencurship, investment, equity, debt
capital.

Today, calculating the value of projects and companies is very relevant, both for the owners of
companies and for potential investors who want to invest certain funds in the business. This procedure was
previously considered unprofitable and costly, but today it is necessary to know the true value of your own
business for the competent management of the company and a vision of an adequate picture of business
development.

When evaluating a business, an appraiser needs to evaluate the company's engagement industry, study
aspects of the company's financial work, audited reporting, annual reports, the company's development
strategy, and internal unpublished documents.

However, today, with all the necessity and usefulness, of calculating the value of a company or
project, there are a number of problems associated with the procedure of the evaluation itself.

The business valuation process combines art and science and can be complex. Generally speaking, a
detailed, comprehensive analysis and the ability to develop accurate forecasts and assumptions are
necessary when evaluating a particular development industry. Calculating the value of projects or
companies also requires applying the theory of finance in appropriate places and using professional
thinking. The following describes a number of difficulties in calculating value in Figure 1 [1-2].

Reasonable assumptions are understood as assumptions for forecasts based on historical trends and
expected future events in the development of the company, and documented justification of these
assumptions. The collection of data on peer companies includes the collection of relevant comparable
market comparable data (both public and private) and the documentation of arguments compared to the
market.

Calculation of the discount rate, which appropriately reflects the risk inherent in the subject and
documenting the reasons for using (or not using) the methods used to calculate WACC. For most
professionals, the real problem is to create a reliable, fundamentally sound assessment report. A written
report is often the only tangible product delivered to the customer and usually serves as the cornerstone of
professional credibility.

Software, such as SageworksValuationSolution, offers an optimized business valuation workflow, but
more importantly, provides a single system for creating and compiling valuation reports. Using the right
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technology will significantly reduce the burden on comprehensive reporting, thanks to user-friendly
progression and a fully integrated intuitive report template builder. SageworksValuationSolution leads the
list.

Indicators
v v
Developing Request, track and view Distribution of tax returns
reasonable required documents. and financial statements.
A
. . ‘ '

Discount rate calculation . .
Data collection on Create a comprehensive
similar companies. assessment report.

A v
Finding reliable data the branch of industry, by which it is Preparation of the
possible to evaluate the object. assessment report.

Figure 1 - The most common difficulties faced by evaluators of companies

As western practice of business development shows, knowledge of the market value of your company
allows you to possess complete and reliable information about the extent of development, about the
effectiveness of management decisions. Knowing the value of the company shows how correctly and
efficiently the company is developing or, on the contrary, will indicate the development aspects that need
to be developed. The experience of world practice has shown domestic business development paths to
achieve effective management and development of the company.

The application of costing or the project of companies in our country is a relatively recent process, on
the basis of this there is no single documentary, including methods of assessment based on an individual
approach to the industry, involving the company. There are no perfect assessment tools, since the most
popular methods to date, namely, comparative, profitable, costly, are not ideal for assessment [3-4].

Increasing the value of the company today is an integral part of the management of the company, the
development of its financial management. Choosing the right methods and principles of its selection
guarantees the result in a shorter time frame and at the lowest cost. Before making decisions on further
modernization of the financial management of the company, it is necessary to analyze the scale of
development of financial activities, determine its market value, calculate the future forecast values of
financial and economic activities that affect the value of the company and determine the prospective
directions of increasing the value of the company.

Before proposing measures to increase the value, the analysis of all major financial and economic
indicators, which include the analysis of the company's assets, was carried out, according to the forecast
values, the company's assets will grow annually. The average annual growth is observed in the amount of
230 335 million tenge. Also in Appendix A you can see the projected value of net assets. This is
considered a positive aspect of the development of the company's activities, since the increase in the value
of assets increases the economic power of the company, increases the company's property, the increase in
assets also indicates an increase in investment in the activities of the company and its subsidiaries [5-7].

The EVA in these calculations is influenced by three other forecast values of the main performance
characteristics. «<ABC» LLP such as: ROIC, WACC and Invested capital (IC) Average. The non-positive
value of EVA is due to the negative value of ROIC, which is in this particular case the difference between
noplat and the Invested capital (IC) Average. According to the calculations, EVA indicator will reach
positive results in 2025,

According to the methodological recommendations for the calculation of key performance indicators
of "Samruk-Kazyna"LLP efficiency Free funds for development and dividends", used to determine the
ability of the operating activities of the group of companies to provide profits available for distribution to
the Shareholder, debt coverage and investment activities.
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Free cash for development and dividends (ssrd) = Net Cash flow of operating activities (CFO) —
Capital expenditures for maintenance of administrative and production assets excluding VAT on cash
basis.

The purpose of applying this ECE is to determine the ability of operating activities to provide profits
available for distribution to the Sharcholder, to cover debt obligations, and investment activities. The
allocation of consolidated funds with the KLPE project to a separate table is due to the fact that this
project is currently at the design stage. At the moment, it is launched and a potential partner is found for
its implementation. Successful implementation of this project will allow the company to receive the
greatest profit from projects and increase available funds for Sharecholders. However, at the initial stages
of its implementation, the process of reaching the breakeven point would last until 2025, and without its
implementation this process would have occurred in 2021, but the amount of profit without its
implementation would have been much less than with it.

So in 2025 the cash flow from the implementation of projects without KLPE would have reached
116922.2571 thousand tenge against 348 541 thousand tenge with it, which is 231 619 thousand more,
provided that this is only the first year of breaking even with the project KLPE. Next, the effect of capital
characteristics in table 1 is investigated.

Table 1 - A study of the characteristics of the capital of «<ABC» LLP for2019-2021

Names T'ome1
2019 2020 2021
Ke-cost of equity, % 9.91% 9.91% 9.91%
Kd — the cost of borrowing capital, % 0,62% 2.25% 5.,93%
WACC — weighted average cost of equity and debt, % 4.,54% 4.89% 6,71%
Note - [according to companies]

Based on the calculated information from table 1, we can see that the value of the company's personal
funds has a stable value from 2019 to 2021, and the value of the attracted external capital is growing
rapidly from 0.62% in 2019 to 5.93 % in 2021.

During this period of time, the Kd-value of the attracted external capital increased by 6.5 times, which
indicates the inexpediency of attracting external capital, as it turns out to be very expensive for the
company.

To determine the rate of borrowing and making the right decisions in the management of the
company, it is necessary to take into account the WACC indicator-the weighted average cost of personal
and externally attracted capital, which gives a clear idea of the ratio of the cost of own and borrowed
capital. This indicator is also growing under the influence of the increase in the cost of externally attracted
capital.

There are optimal capital structures, in this regard, we offer the optimal capital structure, developed
specifically for «<ABC» LLP taking into account changes in the dynamics of capital and special
development.

Speaking about the optimal capital ratio, it is always necessary to take into account the indicators of
the cost of attracting external capital, the value of which should be as small as possible otherwise it will be
difficult for the company to ensure timely payment for the externally attracted capital.

To do this, it is necessary to carry out a number of computational forecasts for planning the amount in
the future necessary for the development of personal and debt capital.

Having analyzed this information, it is possible to draw a conclusion about the fast-growing rates of
increase in the amount of borrowed capital in the analyzed period of time 2019-2021. So in 2019,
compared to 2018, the increase in the amount of borrowed capital amounted to 1.16 times.

The average annual growth of the amount of borrowed capital is 1.08 times. Such a sharp increase in
the amount of borrowed capital is due to the low amount of its attraction. The lowest cost of its
involvement is projected for 2019 at 0.62 %, and the highest in 2019 at 5.93 %. The optimal ratio of these
two capitals determines a number of theories and indicators, one of which is the average cost of capital.

Based on the WACC data, it is possible to conclude that in this case, the best structure of capital
optimization is observed in 2019, since the WACC in this case has the lowest value, equal to 4.54 %,
which is an order of magnitude less than the WACC indicators in the studied period of time. However, this
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is not quite true, because despite the lowest value of the WACC in 2019, the ratio of personal and external
capital this year is negative because the amount of borrowed capital exceeds the amount of personal
capital by 132,864,963 thousand tenge, which is not an indicator inherent in the structure of the optimal
capital ratio. A more detailed analysis of the ratio of the structure of personal and external capital can be
seen in table 2.

Table 2 - The ratio of the structure of equity and debt capital of LLP «ABC», for the period from 2019 to 2021

2019 year 2020 year 2021 year
Amount, Portion, | Amount, thousand | Portion, % | Amount, thousand Portion,
thousand tenge % tenge tenge %
We 408 559 901 43.1 426 596 039 38.1 446 826 585 382
Wd 541 424 864 56.9 694 126 155 61.9 724 800 276 61.8
Common: 949 984 765 100 1120722194 100 1171626861 100

After analyzing this table, it is possible to conclude that in the period from 2019 to 2021 the company
will increase the number of borrowed capital for the development and expansion of copmania, to increase
the number of fixed assets and other things. However, in this case, it is necessary to conduct a detailed
analysis of borrowing, since the predominance of external capital over personal capital is not always
beneficial for companies. This circumstance increases the risks of the company on the impossibility of
repayment of borrowed funds, high interest rate on the loan of funds, and other circumstances.

To date, there is a predominance of external capital in the period from 2019 to 2021. so every year the
amount of borrowed capital increases by 8.5%. The value of personal capital is much smaller and shows
an annual decrease in its values starting from 43.1% in 2019 and ending with 38.2% in 2021.

The average value of We-personal capital in the period from 2014 to 2017 was 84% compared to 43%
in the period from 2018 to 2021, the deviation is 41 %. There was this negative shift in the value of
personal capital due to the increase in Wd-external capital of the company. Its value has changed from
16% in the period from 2014-2017 to 57% in the period from 2018-2021.

In this case, the average value of the financial leverage in the period from 2014 to 2017 will be 0.3%,
and in the period from 2017 to 2021 1.38. This is due to an increase in debt capital, which is in the
numerator of the financial leverage formula.

For a more extended analysis of their ratio, not the financial lever is used, but the effect of the
financial lever, which is found by the formula:

EFL = (1-CH) x (KP-CK) x We/Wd (D

The size of the effect of financial leverage in the period from 2014 to 2017 is 0.5, which is less than 1.
This indicates the excess of equity over debt and financing of the company's activities at its own expense:

EFL = (1-0,2) x (6,9-3,1)x 0,3 = 0.5

In the period from 2018 to 2021, the effect of financial leverage is 1.2%. This value suggests that
confirms the distribution of capital in the ratio 57/43. Since the value of the ROA return on assets is higher
than the value of the external borrowing rate is higher, in this case it is possible to conclude that the
external borrowing is not a costly measure:

EFL = (1-0,2) x (6,2-5,1)x 1,38 = 1,2

Based on the results of the analysis of the ratio and composition of the company's cash over the past
four years, it is possible to propose the following optimal structure of the company's cash [5].

At a ratio of 80/20, there is a more effective use of both personal and external capital according to the
analysis of the company's capital, since it is mainly from the efficiency of the capital that the final cost of
the company will depend, also for the development of promising areas of development, a SWOT analysis
was conducted in table 3 [8-12].
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Table 3-SWOT-analysis of «ABC» LLP

Strengths

Weaknesses

Competitive advantage in the industry within the country

Lack of qualified personnel, specialists working directly in
the production

Financial support of the state within implementation of
large-scale programs of development of production

The lack of an established logistics system both within the
country and at the exits to the near abroad

Sufficient number of experienced management personnel,
top management of the company

The preferential orientation of the moment on the market
inside the country

The polarity of different types of products

Lack of access to world markets supply of production
products

Availability of sufficient natural resources in the country

Long payback period and break-even point for most of the
company's projects

Opportunities

Threats

The possibility of implementing large-scale projects in
the production industry, previously not implemented in
the country

As a leading company in the manufacturing industry, the
company can become a monopolist

The opportunity to increase the country's ranking in the
ranking of industrialized countries

Financial threats related to the devaluation of the national
currency tenge

The possibility of forming the largest number of jobs

External threats associated with changes in the exchange rate
of foreign currencies, due to the attachment to the dollar

Possibility of receiving gratuitous transfers from the
national Fund of the Republic of Kazakhstan

Threats related to injury hazard of personnel in the workplace

Implementation of world experience in the development
of the production industry

Economic, legal, legal difficulties in the supply of products
abroad

Political and ethnic strife, leading to the destabilization of
society, affecting the demand for products

Note - according to data [8-12]

Based on the data of the SWOT analysis, we can say that the company has good prospects for
development and further in table 4, a set of measures for the effectiveness of the company's value

management is proposed.

Table 4-Complex of measures for cost management efficiency of «ABC» LLP

Event Tools Expected effect
Development of Long-term Analytical calculation of Increase of profitability of the company,
development Strategy performance indicators forecasting of possible risks and ways of

their avoidance

Monitoring of competitors '
activities

Conducting analytical activities

Awareness of the competitive place in the
industry, knowledge of technological
innovations-competitors

Professional development of the
company's employees

MBA training, team building

Increase employee engagement to work
more efficiently

Decrease in the value of capital
raised

Using

Reduction of risks associated with the
company's operating activities

Increase in cash flow from each
project

Increase the profitability of each
project

Increase in company profits

Increase of efficiency of use of
external capital of the company

Money Management Methods

The optimal ratio of capital

Establishment of business
relations with the countries of
near and far abroad

Access to world economic markets

Development of impeccable
business reputation in the
business sphere

The implementation of export-import
operations with countries near and far
abroad

High demand for cooperation among other
companies

Note - according to data [8-12]
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In order to increase the value of «KABC» LLP, when assessing the value using the net asset method, it
is necessary to optimize expenses and debt. Since the value of the company will directly depend on the
value of these indicators.

Based on the results of the analysis, promising methods and directions for increasing the company's
value were developed taking into account the development features of «ABC» LLP. Thus, the set of
measures includes measures:

- on innovative optimization of the capital structure of «<ABC» LLP;

- to reduce the value of the attracted capital of the investigated company «ABC» LLP;

- to increase the amount of cash flows from each project of «<ABC» LLP, achieved by increasing the
profitability of each project;

-on monitoring the activities of competitors of «<ABC» LLP, carried out through analytical activities;

- to develop an impeccable business reputation in the business sphere, achieved by eradicating debt to
partners of «<ABC» LLP [13-15].

In the long run, the results of the study may be applicable when a company reaches an IPO, since
when developing the Development Strategy, an action plan was developed for the company to enter an
IPO by 2025 in order to increase the company's capital. The results of the study can serve as an example
for assessing the cost of «KABC» LLP, through the implementation of research and development in the
practical activities of «KABC» LLP.

The study of determining the value of a company, the direct calculation of its value in modern
realities are of great practical importance not only for a scientist studying this effect, the company being
studied, but also for the development of the economic potential of the country as a whole, since a positive
increase in value has a significant impact.

X.X. Kycaunos, I'.K. Jlemeyora,
A.O. Hypmanor, MLA, Tokrapora, HL.IIL Axxanmosa

K. )Ky0aHoB areiHmarsl AKTe0C OHIPIIK MEMICKETTIK YHHBEPCHTETI, AKTO0C
KOMITAHUA KYHBIH BATAJTAY /1Bl /KAKCAPTY KOJIJAPBI

Annotamusi. KoMmMmaHWnapaelH AaMybIH 3€PTTCY, HAPBIKTBIK KYHIBI AHBIKTAY, KAPKBUIBIK KbI3METTIH
KOPCETKIMITEPIH TaJIay TaKbIPHIOBI YIKCH FHUIBIMH JKOHE TOKIPHOCITIK MOHTe Me. bizaiH exiMizae KOMIaHIAIAPIbIH
KYHbIH 3¢PTTEY TaKbIPBIOBI TaMy KAPKBIHBIHA HE OOFAHABIKTAH, FHUIBIME d3ipieMelIepai TAOBICTHI JAMBITY KOHE
TOKIPUOCIIK KBI3METKE CHII3Y YIIIH FHUIBIMH OPTAJbIKTAP MCH KOMIAHMSUIAPABIH THIFBI3 ©63apa OANIaHbBICHI KAXKET.
Ocpsl Oeurimi 6ip OarbITTaFb! OIPICCKEH MKYMBIC KYHIBI AHBIKTAYIBIH O3BIK JICTEPIH JAMBITYFa KOHE J3ipleyre,
KOMIIAHISTIAPABIH, KYHBIH €CENTEYACTI YKaHA TCLIACPAl 93ipieyTe, FHUIBIMU KbI3METKEPICPAIH TOXRIPHOCTiK Oimimi
MCH TCOPISUIBIK Oa3achlH aIMACybIH KAp KbI-IIAPYANIBUIBIK KBI3METIH HEFYPIBIM CIKECH-TETKECHII Tanmay sl
a3ipraeyTe BIKmAI eTyi Tic. JKoOamsIK skyMBICTH OpbIHaay ke3inae aapiarad "ABC" XXIIC koMIaHHACHIHBIH KYHBIH
€CeNTEy HOTIDKEICPI OOMBIHIIA KOPBITHIHABI KYHFA IIBIFY KE3IHAE TEH KATHIHACTA AJNBIHFAH OIpHEIE 9miCTEPMEH
€CENTEJTCH KOMIIAHKS KYHBIHBIH KOPBITHIHIBICHI AJTBIH/IBI.

Bu3HecTi JaMbITy IbIH OaThIC TOXKIPHOECI KOPCETIN OTHIPFaHIAH, 63 KOMIIAHWACHIHBIH HAPBIKTHIK KYHBIH OLIy
JaMy ayKbIMbI Typasl, 0aCKapy MIBLIBIK IMCIMIMICPAiH THIMALIIT TyPaIbl TOJNBIK YKOHE AYPHIC AKNAPATTHI MCHICPYTE
MYMKiHAiK Ocpeni. KOMIAHWAHBIH KYHBIH Oily KOMIAHHS KAHIIAJTBIKTHI JYPBIC KOHC THIMIL JAMBIN KATKAHBIH
KepceTeIi HeMece KEePICIHIINE AaMBITYAbl KOKET €TETIiH JaMy acCIEKTUICPIiH KepceTeai. OIeMIIK TIKIPHOE OTAHABIK
OM3HECKE KOMIIAHISHBIH THIM/I 0aCKApBUIY bl MEH AAMYbIHA KOJ JKETKI3y YIIIH JaMy >KOJJAPBIH KOPCETII OTHIP.

KoMmaHusHBIH KYHBIH YIFAWTy OVTIHTI KYHI KOMIIAHWSHBI OACKapyIbIH, OHBIH KAPKBIIBIK MEHCKMCHTIH
JAMBITYIBIH a)KbIpaMac OeIriH ambim OThIp. OHBIH >KOFAPBUIAYBIHBIH AYPHIC SAICTEpi MEH NMPHHIUNTECPIH TaHAAY
HOTIDKCHI KBICKA VaKBIT MCP3IMIHAC KOHC CH a3 INBIFRIHMCH ajyfa Keminmik Ocpemi. KOMMAaHMAHBIH Kap KBLIBIK
MCHC/DKMCHTIH OJaH Opi 'KAHFBIPTY TYPaNbl IICITM KaOBLIAAY aMIbIHIA KAPJKBUTBIK KBI3MCTTiI JAMBITY aYKBIMBIH
Tanxaay, OHBIH HAPBIKTHIK KYHBIH AHKBIHAAY, KOMIIAHWSIHBIH KYHBIHA OCEP CTETIH Kap KbUIBIK-IIAPYALIbLIBIK
KbI3METTiH 00JAIIaKTaFb! OOLKAM/IBI MOHIH €CEINTEY >KOHE KOMITAHMS KYHBIH YIFAUTY ABIH KEIICICKTET] OAFBITTAPhIH
AWKBIHAAY KAXKET.

¥3aK Mep3iMal KeNCMEKTE 3EPTTCY HOTIKEIEP KoMmaHuAHbIH [PO-Fa MbFyBI Ke3iHAC KOJXJAHBLUIYBI MYMKIH,
ce0e0i JaMy CTPATETHACHH d3ipJCy Ke3iHAC KOMIAHHAHBIH KAMMUTAIBIH YIFAHTY MAKCATBIHAA KOMIAHHAHBIH 2025
sKeIFa Kapad [PO-ra mbFybl XKEHIHACTI iC-IMapajap »KOCTapbl o3ipicHAl. AJBIHFAH 3epTTey HoTmwkenepi "ABC"
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JKIIC-mig xyweH 6aranay ymia "ABC" XXIIC-HiH ToKIpHOCSTIK KBI3METIHE FHUTBIMH-3SPTTCY O3IPICMEIICPIiH CHTI3Y
APKBLIBI YT 00JI1a ama bt

KoMmaHusTHBIH KYHBIH aHBIKTAY IbI 3€PTTCY, OHBIH KYHBIH Ka3ipTi 3aMaHFbI NIBIHANBLIAPAA TIKESICH €CENTEY OChI
ocepai 3ePTTCHUTIH FAIBIM YINIH FAHA €MEC, COHBIMCH KATap YKAJIbI €IiH SKOHOMHKAJIBIK dJICYCTiH JAMBITY YIIIH /1€
oTC YIKCH TOKIPHOCTIK MAHBI3HI 0ap, ccOcOl KYHHBIH OH 6Cy1 alTapibIKTal ocep eTei.

Tyiiin ce3aep: KyH, KapKbIIBIK PeCypc, OamaHC, aKTHB, ACCHB, KCIMKEPIIiK, HHBECTHII, MEHIMIKTI KAIHTAI,
KapbI3 KaIUTaJIbL.

X.X. Kycaunos, I'.K. lemeyosa,
A.O. Hypmanos, MLA, Tokrapora, W1 A:xxannoBa

AKTIOOMHCKHH PETHOHABHBIN TOCYIapCTBCHHBIH yHIBepcHTeT M. K. JKyOaHoBa, AkTo0¢

OYTH YAYYHIEHUA ONEHKHA CTOUMOCTH KOMIIAHUHA

Annotrammusa., TeMma WCCACAOBAHUSA PA3BHTHSA KOMIIAHHE, OMPCSACIACHHSA PHIHOYHON CTOMMOCTH, AaHAIH3a
TOKazaTene (PMHAHCOBOM JCSITCIPHOCTH HMEET OONBIIOC HAYYHOE M MPAKTHUYECKOE 3HAaueHHE. [I0CKOIBKY Tema
H3YUYCHUS CTOMMOCTH KOMIIAHWH B HAIICH CTpaHe HAOMpaeT 0OOPOTHI Pa3BUTHS, HEOOXOAMMA TECHASI B3AMMOCBSI3b
HAyYHBIX [EHTPOB M KOMIAHWH 111 YCIEHIHOTO PAa3BHUTHA W BHEAPCHUSI HAYUHBIX Pa3pabOTOK B IMPAKTHUECKYIO
JesrenbHOCTh. COBMECTHAs pab0oTa B 3TOM OINPEACICHHOM HANPABICHHH JOJDKHA CIIOCOOCTBOBATH PA3BUTHIO H
pa3paboTKe MEPETOBBIX METOJOB ONMPEACICHHSI CTOMMOCTH, Pa3pabOTKE HOBBIX MOAXOA0B B IOJCYETE CTOMMOCTH
KOMIOAaHHH, pa3paboTke OO0Jice ACTAAPHOMY aHAMH3Y (DHHAHCOBO-XO3SAMCTBCHHON ACATCIHHOCTH OOMCHY
MPAKTHYCCKUX 3HAHWH M TCOPETHUCCKOW ©0a3bl HAYYHBIX COTPYIHHMKOB. 10 pesymprataM moacdera CTOHMOCTH
rommaaud TOO «ABC», monydyeHHOMY IIPH BBIOJHCHHH IPOCKTHOH pPabOTHL, OBII MOJYYCH HTOT CTOMMOCTH
KOMITAHHUH, PACCUMTAHHBIA HECKOJIBKHMH METOJAMHU, B3ATHIMH B PABHOM COOTHOIUCHWH IPH BBIXOJC HA HTOTOBYIO
CTOMMOCTb.

Kak moxkaszpIBacT 3amagHas NMPAKTHKA Pa3BUTHA OW3HECA, 3HAHHWE PBHIHOYHOH CTOMMOCTH CBOCH KOMIIAHWH,
MO3BOJIIET BIAJCTh NONHOW W J0CTOBEpHOW wH(popmammeidt o wmacmradax pa3BuTHsa, O 3((PEKTHBHOCTH
VIOPABICHYCCKUX PEIICHUH. 3HAHHEC CTOMMOCTH KOMIIAHMH IOKA3BIBACT HACKOJBKO MPABIILHO U 3((eKkTHBHO
Pa3BHBACTCA KOMIIAHUS HIIM K¢ HA000POT YKAKET HA ACHEKTHI PA3BHTHS, KOTOPBIE HEOOX0AMMO pa3BuBarh. OmbIT
MHPOBOI MPAKTHKH MOKA3AJI OTCUECCTBEHHOMY OM3HECY Iy TH PA3BHTHS A JOCTIDKCHUS 3(D(DEKTHBHOTO YIPABICHUS
W Pa3BUTHUS KOMIIAHHH.

VYBeqMUCHHE CTOMMOCTH KOMIIAHWM HA CETONHSIIHMH JCHb 3aHMMACT HEOTHEMIIEMYIO YacTh YIPABICHHS
KOMITAaHHCH, Pa3BHTHA c¢ (PHHAHCOBOTO MCHEHKMCHTA. BHIOOp MPAaBHILHBIX METOIOB M NPHHIIUIIOB €€ MOBBIITHUS
TAPAaHTHPYET MOJYUCHHS PE3yIbTaTa B Oojice KOPOTKHH BPEMCHHOM CPOK M C HAMMECHBIIMMH 3arpataMu. Ilepen
MPUHATHEM PEIICHHH O JaJbHCHIICH MOJCPHH3AUWH (PHMHAHCOBOTO MCHEIKMCHTA KOMIIAHHWH, HEOOXOIUMO
MMPOAHAM3HPOBATh MACINTA0Bl Pa3BUTHA (DHMHAHCOBON JCSATEIPHOCTH, OIPEACIHTb €€ PHIHOYHYI0 CTOMMOCTD,
paccunTaTh OyAyIIUe MPOTHO3HBIC 3HAUCHUS ()MHAHCOBOTO-XO3SMCTBEHHOH ACATCIBHOCTH, BIMSINUC Ha CTOMMOCTD
KOMITAHHUH W OTIPEICTIHUTh MEPCIICKTUBHbIC HATIPABIICHHUS YBEIMUICHIUS CTOMMOCTH KOMITAHHH.

B monrocpodHOH MEpCIIEKTHBE PE3YIbTAaThl HCCICAOBAHNS MOTYT OBITh IIPHMEHHUMBI ITPH BHIX0E KOMITAHHHU HA
IPO mockonbky mpu pazpadorke Crparerun PazpuTus ObUT pa3padOTaH IIaH MEPOTPHUATHH MO BBIXOAY KOMIIAHUH K
2025 roay ma PO ¢ memsr0 yBCIHMCHHS KANMATATA KOMIAHWH. [10TyYCHHBIC PE3yABTATHI HCCICAOBAHHA MOTYT
MOCIYKUTh mpuMepoM it oueHkH crommoctn  TOO  «ABC», mOCpencTsBoM BHEAPCHHHS — HAYYHO-
HCCIICAOBATCIIECKUX Pa3paboTOK B MPAKTHICCKYEO AeATeabHOCTH TOO «ABCy.

W3yueHne ompenencHus CTOMMOCTH KOMIIAHHH, HEIIOCPEICTBEHHBIH IOACYET €€ CTOMMOCTH B COBPEMCHHBIX
peamIx UMEIOT OYCHb OOJBINOEC MPAKTHYCCKOE 3HAUCHHE HE TOJIBKO I YUCHOTO H3YYAFOIIETO JaHHBIN 3(dekr,
HCCICIyeMOH KOMIIAHWH, HO M I PAa3BUTHA OSKOHOMHYCCKOTO MOTCHIHMANA CTPAHBI B LEIOM, IHOCKOJBKY
TIOJIOKUTEIHHOE VBEINYCHIE CTOMMOCTH OKA3bIBACT 3HAYHTCIHHOE BIIMSHHC.

KioueBbie cioBa: CTOMMOCTh, (DPHHAHCOBBIE PECYPCHI, OaNaHC, aKTHB, MACCHB, IPEANPHHHMATEIHCTBO,
HMHBECTHULHS, COOCTBECHHBIN KAIUTAJ, 3A€MHBIH KAIUTAIL
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