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RISKS IN THE DEVELOPMENT
OF SMALL AND MEDIUM-SIZED BUSINESSES

Abstract. In the article there are given the definition of risk, types of risks and the impact of the risk on
development of small and medium-sized businesses. The article also discusses methods of risk reduction, where
various techniques are used to reduce them, such as diversification, acquisition of additional information about the
choice and results, limiting, sclf-insurance, and insurance. it provides a clear explanation of methods of risk
reduction. These methods allow you to choose the most appropriate optimal method depending on the goals and
objectives set by small and medium-sized businesses, as well as the current market situation. If the risks are serious
and poorly understood, then you should refuse to accept the risk, if this can not be done, then you should transfer this
risk to another person, distribute it among partners, compensate for it in the form of obtaining additional information,
attracting external resources, and self-insurance.

Kew words. Risk, small and medium business, project, efficiency, cost, diversification, limitation, insurance,
entrepreneurship, risk management, risk management methods.

Introduction. The development of small and medium-sized business is an indispensable condition for
sustainable economic development in the long term. The role of small and medium-sized enterprises has
been increasing in conditions of economic instability and turbulence. The reason of this is that small and
medium-sized enterprises, by virtue of their mobility and flexibility, can become the strategic recourse that
can mitigate negative consequences of the crisis.

Entreprencurship is the riskiest business ongoing voluntary by citizens at their own risk and under
their responsibility. Entreprencurship is associated with the concept of doing something new or improving
an existing one. It is connected with the concepts as “dynamism”, “initiative”, “courage” and exempts the
potential in society that turns many interesting things into reality [1,2].

Risk is the integral element of small business activity and here the problem of assessing and
managing the economic risks comes to the fore. The effectiveness of the organization of risk management
is largely determined by knowledge of the classification of risks, which allows you to determine the place
of each in the overall risk system and provides the selection of the optimal method of analysis, assessment
and management of the corresponding risk. The study of economic risk types of small and medium-sized
business is due to the need to use the internal manifestation of economic risk in the formation of a risk
management system [3,4].

There exist methods of risk management, which, in turn, are diverse. An avoidance of these risks,
retention, transfer and mitigation are the means of risk resolution.

Risk avoidance means avoidance of a risky activity. However, risk avoidance for the investor often
means denial from profits.

Risk retention is the leaving the risk under the responsibility of the investor. Thus, that an investor is
sure in advance, investing in venture capital that he can cover the possible loss of venture capital at his
own expense.

Risk transferring means that the investor transfers responsibility for the risk to someone else, for
example of an insurance company.
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Various techniques are used to reduce the degree of risk. The most common are diversifying, the
acquisition of additional information about the choice and results, limitation, self-insurance and insurance.

In order to reduce the degree of risk and loss of income, the diversification is the process of
distributing invested funds between various investment objects that are not directly related to each other.

Diversification avoids part of the risk in the distribution of capital between a variety of activities [3].

Limiting is the setting of a limit to the amounts of expenses, sales, credit and etc. Limiting is an
important method of reducing the degree of risk and is used by banks in the providing loans and other
operations [6].

Self-insurance means that an entreprencur prefers to insure himself than to buy insurance from an
isurance company.

The essence of insurance is explained by the fact that the investor is ready to give up part of the
income in order to avoid risk. In other words, he is willing to pay the particular amount of money to
reduce the risk to zero [7].

In order to choose a specific risk resolution tool, an enterprise should proceed from the following
principles:

- you cannot risk more than your own capital can allow;

- you cannot risk much for the sake of small thing;

- the consequences of risk should be foreseen.

The question of choice of the optimal policy aimed at reducing risk is solved within the framework
of microeconomic theory. The relevant result states that the optimal risk management policy should be
such that the marginal cost of implementing this policy is equal to the marginal utility of its application.

The practical application of these principles means that it is always necessary to calculate the
maximum possible loss for a given type of risk, then compare it with the amount of capital of the
enterprise exposed to this risk, and then compare the total possible loss with the total amount of own
financial resources. By implementing the last step, it is possible to determine whether this risk will lead an
enterprise to bankruptcy.

Tables 1 and 2 present ways to reduce the negative consequences of various types of risk that an
entreprenceur may encounter.

Table 1 -Various types of risk not related to insurance

Type of risk The way of reducing the negative effects

Commercial risk The correct determination of the acceptable level of correlation of financial
ratios. The right choice of ways of increasing the projected return on investment
in the project.

Risk of suboptimal resource allocation Clear and correct prioritization of resource allocation based on their availability.
Correct and clear marketing research to determine the exact number of products
produced.

Economic fluctuations and changes in|Effective forecasting and planning

customer taste

Actions of competitors Intensive work on the studying and prediction of the possible actions of]

competitors and their accounting in marketing and production activities

Discontent of workers, which may lead to|Well-designed socio-economic programs for employees that take into account
their resignation or strikes their requirements and requests, problems of motivation and creation of a
favorable psychological environment and etc.

Financial risk associated with passivity of|Proper financial management, timely placement of passive funds in profitable
capital and simultaneous placement of large|projects or the provision of profitable loans. The main thing is that capital should
funds not lie “dead, burden”, but it should work. Transfer of part of the risk to other
firms by connecting them to participate in the financing of expensive and risky
projects by using venture capital.

Note - 8]
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Table 2 - Various types of risk that it is advisable to insure with the help of insurance companies

Type of risk The way of reducing the negative effects
Fire and other natural disasters Loss insurance
Carcrashes Car msurance

Risk of destruction or damage to cargo during transportation  |Cargo cost insurance (sea, aviation and other types of]
transport insurance)

The risk of negligence of workers Insurance of the cost of possible losses from employee
negligence

The risk of probable dishonesty of employees, which can cause|Acquisition of “honesty” bonds in an insurance company
material and moral damage to the company
The risk of non-performance by one of the employees or a|Acquisition of “guarantee” bonds
group of employees, on which depends the implementation of
the entire project

The risk of suspension of business activity of the company|Insurance of the amount of possible losses for the entire
(various reasons) period of business shutdown.

The risk from the possible death or illness of the head, leading [Insurance of the amount of possible losses. This is especially
employee of the company, the risk of intellectual or other|important in the most critical period.

qualified activities of which depends on the success of the
company.

Risk of a possible illness, death or accident with an employee. |Insurance in insurance companies

Note - [9]

The final step in the analysis of risk reduction tools is the formulation of a general project of the risk
management plan. The scheme of choice of the tools proposed to reduce risk is presented in Table 3.

Table 3 - Scheme for the choice of funds proposed to reduce risk

Possiblelosses The likelihood of a crisis

The profit from resources (is) high moderate low
1. Comparable to the amount of reject the project reject the project risk reduction analysis
project assets
2. Does not exceed the estimated  |preventive measures risk insurance risk insurance
revenue
3.Does not exceed the amount of | preventive measures application of reservation policy and self-insurance
estimated profit
Note —[10]

This plan should include:

- the results of identification of all arcas of project risk, a list of the main risk identifiers in each area;

- the results of a rating assessment of risk indicators, reflecting their importance for achieving the
objectives of the project;

- the results of statistical risk analysis, sensitivity analysis and global risk analysis of project adoption;

- recommended risk reduction strategies in each area of activity related to the project;

- a list of procedures for monitoring the risks of an entreprencurial project.

One of the main reasons for ineffective risk management is the lack of clear and precise
methodological foundations of this process. An analysis of the principles of risk management shows their
fragmentation, and individual attempts to systematize them are inherent in many controversial issues.
Taking into account the requirements of the modern economy, the analysis of research in the field of risk
management methodology allows us to formulate a system of risk management principles:

- a decision connected to the risk should be economically sound and should not adversely affect the
results of the financial and economic activities of the enterprise;

- risk management should be carried out as part of the corporate strategy of the organization;

- decisions should be based on reliable informationin risk management;

- decisions should take into account the objective characteristics of the environment in which the
company operates;

- risk management should be systemic;
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- risk management should include a current analysis of the effectiveness of decisions made and
operational proofreading of the set of principles and methods of risk management used [11].

The essence of each stage of risk management involves the use of various methods.

Results. The entire risk management process can be shown as follows:

1. Setting risk management goals;

2. Risk analysis;

3. Qualitative analysis

4. Quantitative analysis;

5. The choice of methods of exposure to risk;

6. Analysis of the effectiveness of decisions made and proofreading of risk management goals [12, 13].

The stage of setting risk management goals is characterized by the use of methods of analysis and
forecasting of the economic situation, identifying the capabilities and needs of the enterprise as part of the
strategy and current plans for its development.

At the stage of risk analysis, there should be used methods of qualitative and quantitative analysis
such as collecting existing and new information, modeling the activities of the enterprise, statistical and
probabilistic methods and etc.

The effectiveness of various methods of risk influence is compared such as risk avoidance, risk
reduction, risk taking on, transfer of part or all of the risk to third parties, which ends with the
development of a decision on choosing their optimal set in the third stage of the risk management process.

The final stage of risk management is the selection of methods of exposure to risk. The result of this stage
should be new knowledge about risk, which allows to adjust previously set risk management goals [14].

There should be used a proper risk management method at each stage. The results of each stage
become the initial data for the subsequent stages, forming a decision-making system with feedback. Such
a system ensures the most effective achievement of goals, since the knowledge gained at each stage allows
you to adjust not only the methods of influencing the risk, but also the goals of risk management.

The basic stage, allowing the formation of a further risk management strategy to be the risk analysis
stage.

The task of a qualitative risk analysis is to identify the sources and causes of risk, stages and work,
during which the risk occurs, that is:

- identification of potential risk arcas;

- identification of risks associated with the activities of the enterprise;

- prediction of practical benefits and possible negative consequences of the manifestation of identified
risks [15].

Qualitative analysis methods can be divided into four groups:

1. Methods based on the analysis of available information;

2. Methods of collecting new information;

3. Methods of modeling the activities of the organization;

4. Heuristic methods of qualitative analysis.

The final results of the qualitative risk analysis, in turn, serve as initial information for conducting a
quantitative analysis.

The numerical values of the probability of occurrence of risk events and the amount of damage or
benefit caused by them are calculated at the stage of quantitative risk analysis.

It is necessary to apply a whole range of methods for an effective analysis of the whole variety of
risks in the enterprise, which, in turn, confirms the relevance of developing an integrated risk management
mechanism.

In modern economic conditions characterized by political, economic and social instability, the
existing management system at the enterprise should include a risk management mechanism.

The first stage of formation of a risk management mechanism in an enterprise is the creation of a risk
management service. At the current stage of economic development, the goal of this service is to minimize
losses by monitoring the activities of the enterprise, elaboration of recommendations to reduce risks and
monitor their implementation.

The sources of information intended for risk analysis are:

- the financial statements of the enterprise. These documents (balance sheet, profit and loss statement,
cash flow statement, etc.) in a concise form contain all official information about the enterprise;
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- the state of fixed assets, the level of stocks of materials and finished products, the value of
receivables and payables, financial results of the enterprise, etc. An analysis of the financial statements of
the enterprise will reveal a significant share of business, credit, and organizational risks;

- organizational structure and staffing table of the enterprise. The analysis of this information allows
to identify organizational risks;

- amap of technological flows (technical and production risks);

- agreements and contracts (business and legal risks);

- the cost of production. Its analysis reveals the vast majority of risk-forming factors and determines
the monetary value of losses due to the occurrence of risk;

- financial and production plans of the enterprise. The completeness of their implementation makes it
possible to comprehensively assess the stability of the enterprise to the entire set of risks [16].

Upon completion of the collection of information intended for risk analysis, the risk management
service will be able to really assess the dynamics of the performance of the enterprise, taking into account
the effects of external and internal socioeconomic and political factors, which will allow comprehensively
and professionally forecast the future state of the market and realistically assess possible risks.

The logical continuation of the work of the risk management service should be the formation of a
program of risk management measures, the development of which should take into account the following:

- the amount of possible damage and its likelihood;

- existing risk reduction mechanisms proposed by the state and their production and economic
efficiency;

- production and economic efficiency of the measures proposed by the service to reduce risks;

- a practical opportunity to implement activities within the allocated funds limit;

- compliance of program activities with existing regulations and the goals of long-term and short-term
development planning of the enterprise and the main directions of its financial policy;

- the subjective attitude of program developers and enterprise management to risk.

The specialists in the risk management service should focus on the maximum unification of the
generated risk level assessments during the developing a program of risk management measures, which is
expressed in the formation of universal parameters characterizing the amount of possible damage. It is
more advisable to use the impact of risks on financial flows and the financial condition of the enterprise as
such parameters.

The final stage in the development of the program is the formation of a set of measures to reduce
risks, indicating the planned effect of their implementation, the timing of implementation, funding sources
and responsible people for the implementation of this program. The program should be approved by the
management of the enterprise and it has to be taken into account in the financial and production planning.

At the same time, it is recommended to accumulate all the information about errors and deficiencies
in the development of the program that appeared during its implementation. Such an approach will allow
to formulate the subsequent risk reduction programs at a higher level using new knowledge about risk.

Conclusion. All of the above allows to conclude that the risk reduction mechanism of the enterprise
in modern business conditions should have a clear hierarchical structure with the need for its adjustment
based on the results of the implementation of the risk reduction program measures, taking into account
changing impact factors. The adoption of a risk-related project involves the identification and comparison
of possible losses and incomes. The definition of risk and timely response to it can affect development,
both for the enterprise and for the country as a whole.

A.H. Hyp:xkanosal, H.K. Illamumesa?, b.K.Acaena?

L«Kapxn1 Axagemusich» AK PhD goxropanrst, Hyp-Cyorran, Kasakeraw,
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IIAFBIH KOHE OPTA BU3HECTIH JAMYBIHJIAFBI TOYEKEJIEP

Annorammst. Kazipri 3aManfel HAPBIKTHIK, KATHIHACTAPHIHAA OM3HECTI XKYPTi3y e ToyeKeaep/l asaiiry MakcaThIH/a
onap/pl Oarajiay MEH Talljlay MaHbBI3IBI MoHre He Ooajpl, cebedl OHBIH HOTIKeCl SKOHOMUKAIBIK CyOBeKTIHIH NaifachiH
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GapblHINa apTTHIPYFa 9Kelyl MyMKIH. Byl Makasajia Toyekeire aHblKTamMa OepuLl, TayeKes Typiepl %oHe OJIap/IblH IarbiH
oHe opTa OH3HECTIH JaMy bIHa oCepl KapacTHIPhLIA b,

O3 KbI3MeTIH/Ie TITaFIH )KoHe opTa OU3HEC KOIITeIreH ToyeKeiepre, acipece, albI3/(bIK MoJIIepIeMelep MeH BaloTa
GaraMJ[apbIHbIH ©3repy ToyeKenl, TabWru alartap koHe T.0. CHSKTHL 3KOHOMHKAIBIK ToyeKelepre VIiblpaitjpl, oyap
KapKbUIBIK IIBIFBIHAP/IB YIIFafiTy eceOlHeH oJNapiblH NallachiH OapblHINa asadTybl MYMKIH. ABTOpiap Oy yMBbICTa
IIAFBIH JKOHE OpTa OU3HECTIH ToyeKelre YINbIpay JaH GoJFaH KapyKbUIBIK IIBIFBTHAPBIH a3aHTybI MYMKIH, TeyeKen/:[ep;[i
Gackapy IblH THICTI KypaJiiapblHa He, INMarblH sKoHe opTa OM3HEeCTIH TeyeKen/:[ele GackapyIbUIapMeH Tajyay JKyprizy
KOIBIMEH IIIETIyTe GOJNATBIH/BIFRL Typajibl alTeinl KerkeH. Tajjiay SKyprisy, ojerTe, IMArblH SKoHe opra OwsHecTerl
ToyekeJepal Oackapy IpOLECiHe INOFBIPIaHabl, OJAp/bIH >KbUI CaMbIHFBI IIBIFBIHJIAPHIMEH CyleMeljieHe [l JKoHe
KOMIIAHHSIIA TOyeKeliepAl OackapyblH OChl 9JICTepl ToyeKelJepil eHcepy VINH Kaiail IaljaiaHbUIaTHIHBIH
Kapacteipajpl. byjaH Oacka, ToyekenjepAl OackapyAblH KOMIAHMSIHBIH Kap)KBUIBIK KOPCETKIIITepiHe, 3epITeyliep
aJliCHAMAChIHA, 3epPTTEYJep/l INMEeKTeyre >oHe 3epTTeyiep JKYPridy Mep3iMJepiHe acep eTyiHe TYpil KesKapacTap
TaJIKbLIAHA/BI YKOHE YCHIHBLIAIBI.

Maxkanaga Tayekenaepal Gackapy oJicTepi KapacTHIphUIa B, oJap ©3 KeseTiHje apTypii Coxbim keneni. Toyekemaep
MaCeJeciH eIy Kypaiaphl Ochl TayeKeliepai CoappMay, YeTall Kary, 6epy, AopeskeHi TOMEHIeTy OO Tabbiia IbL.
Tayexenep SomppMay HeMece ojlap GoJraH ariaiia Menty KypajblH TaHIay/ia KaClophH Kelecijielt karmkarrapra
HeTi3/eTyl KaKeT: ©3 KallUTaIBIHHLIH MeJTepiHe Kapait ToyeKenre 6apy KQKET, TOYEKEIT CalllaphiH Oomkarn Oy Kepek,
r.c.c. Toxipubene ochl KaFHJaTTapbl KOJLJAHY TOyeKeIIH TYpJ'Iepl GoMpiHITa GapblHITIa MYMKIH GOJaTHIH 3aJalbl
OPKAIIAH eCelITey, CoaH KeHlH OHBI OCHI TOYeKeIITe YITbPaHTHIH KOCIIIOPHIH KAIIMTAJIBHBIE KOJIEMIMEH CallBICTHIPY JKOHE
0JlaH KeHiH GapIibIK BIKTHMAI 3alalj{bl MEHITKT] Kap)Kbl PeCypPCTaphIHbIH KaIIIbl KOJIEMIMEH CaJbICTHIPY KaXKeT eKeHiH
oumpeni. Tex cOHFBI KajgaM xkacarl, Oy ToyeKel[l KOCIIIOPHHHBIH OaHKpOTKA YITLIpaTHaUTHHBIH aHBIKTayFa MYMKIHJIK
Oepei.

ITareH sxoHe opTa Om3HEeC, ipl KACIIIKepIiKKe KaparaHjaa, dJIeMAIK KapsKbl skyitecimjeri esrepiCTepre HEFYPITHIM
KaTThl YIIBIPAaWTHIHBIH aTall oTy KaxeT. bipak, COHbIMEH Olpre IMarblH jkoHe opra OM3HeC OCy/IH ‘KaHa HYKTeJIepiH
KBUIIAM TeHepATIMSIAYFa, JaFIaphICTHIK KYOBbLIBICTAp/bl CHCEPY YIMIH KaKeT SKOHOMHUKAHBI opTapalTaHibpyra jKoHe
THIMJIIITH apTThIpyFa OelICeH Il bIKIAl eTyre KaOuIeTTl.

Maxkanaja conjafi-ak ToyeKelJepal TOMEHJAETY oJicTepl KapacThIpbLIajibl, OHJa OJap[bl TOMEHJETY YIIiH
opTapalTaHIbpy, TaHIay MEH HOTIIKENep Typasbl KOCHIMINA aKlapar ay, JIUIMUTTEY, 031H-031 CakTaH/bIpy, CaKTaHIbIpy
CISIKTBI TYpJl ToCcUIep KOJJaHBUIaABl XKoHE ToyeKelJep/l TOMEHJETY dJicTepiHe HaKTH TyciHikTeMe Oepineni. by
QJIcTep IMarblH XaHe opTa OM3HeC ¢y ObeKTUIepiH 03 allJ[bIHA KOSTHIH MAKCaTTap MEH MlHZ[eTTepFe cOoHJIali-aK HapBIKTAFbl
KaJIbIIITacKaH Karjakira GafiaHbicThl GaphIHITIA KOJIAMIBI OHTAMIIBL 9/1CT1 TaHayFa MYMKIHZ[IK Gepe . Erep ToyeKeIJiep
eJIeyJIl JKoHe a3 3epTTelreH Golica, OH/la TayeKel KaOblay faH bac TapTy Kepek, erep MyHbI icTey MYMKIH OolMaca, OHJa
6y Teyeken Oacka Tyirara Oepy, epinTectep apachiHia 0y, KOCHIMINA aKlapar aiy, CHIPTKB pecyperapibl Tapry,
©31H-031 CAaKTaHJBIPY TYPIHJE 6Tey Kepek.

Tyiiin Co3aep: TOyeKel, MAFbIH XKoHe OpTa 6usHec, ko0a, THIMJIUIK, ©31HIK KYH, dpTapalTaHjblpy, JUMUTTEY,
CaKTAH/IBIPY, KOCILIKEPIILK, TOyeKeJI-MeHe UKMEHT, ToyeKeliep/ii Gackapy a/icTep.
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PHUCKH B PA3BUTHUH MAJIOT'O U CPEJHET'O BU3HECA

AnHoTamnst. B coBpeMeHHEIX pHIHOYHEIX OTHOIICHHUSIX BeleHMS OM3Heca BaKHOE 3HaUeHHe HMpHoOpeTaeT OLeHKa U
aHAJIN3 PHCKOB C IeNIBI0 UX MHHHMH3AIUH, YTO, B KOHEUHOM CUETE, MOXeT MPHBECTH K MaKCHMHU3AIlNH IIPHOBLTH
SKOHOMHYECKOTO cyObekTa. B jaHHOM cTaThe faeTcs omIpejelieHne PUCKY, PacCMaTpUBAIOTCS BU/IBI PACKOB M UX BIMSHIE
Ha pa3BUTHE MaJIoTO U cpe/iHero Oms3Heca.

B cBoeif fesTenbHOCTH MBI U cpefHAi OM3HEC MO ABEPXKEHEl MHOTHM PHCKAM, 0COOEHHO, SKOHOMITIECKHIM, TAKAM
KaK PUCK M3MEHCHMS IPOIEHTHEIX CTABOK M BAaOTHBIX KypPCOB, CTUXHUUHBIC OeACTBHUS U T.J., KOTOPHIE MOTYT CBECTH K
MHHAMYMY HX IPHOBLTB 3a CUeT YBeIHIeHNs (PMHAHCOBHIX IoTeph. B paboTe aBTopaMu MoKa3aHBL, Kak MaJbIit 1 cpe Humi
6msHec MOITH OBl YMEHBIINTH CBOM (PHHAHCOBEIC IIOTEPH OT IOJBEPKCHHOCTH PHCKY, pacloylaras HaJJIexaIliMu
MHCTPYMEHTaMM YIIPaBIeHHI PUCKaMM, LIyTeM IPOBEJCHHS aHalW3a ¢ YIPaBILIONIMMH PHUCKAMH MaJloTO U CPEJHETO
6usneca. IlpoBesienne aHanm3a oOBITHO (OKYCHpyeTcs Ha Ipoliecce VIPABICHMS PUCKAMU B MaJIoM U cpefHeM OH3Hece,
COIIPOBOXK/AEMOM HX €XEIOJHBIMH PacXoJaMU Ha HEro, U paccMaTpUBAaeT, KaK STH METOJbl YIIPaBIeHUI PUCKAMU B
KOMIIAHAY HUCTIONB3YIOTCA IS IpeoolleHus puckoB. KpoMe Toro, oOcykJaloTed W IPeCTaBIBIOTCS PasIHdHble TOUKH
3peHMs] Ha BIMSIHHE YIpaBIeHHWS pHCKaMH Ha (DMHAHCOBBIC ITOKAsaTelH KOMIIAHWH, METOJOJNOTHIO WCCIIeIOBaHMIA,
OTpaHUYEHUS UCCIIEJOBAaHUN U cPOKH IIPOBE ICHUS UCCIIeJOBaHUH].

B cratee paccMaTpHBalOTCS MeTOJBI YIpaBICHHS pPHCKaMH, KOTOpHIE B CBOIO oOdYepefb, OBIBAIOT BechMa
paszHOOOpasHEL. CpencTBaMH paspellleHHs] PICKOB SBIIOTCS M30exkaHWe STUX PHCKOB, yAepXaHWe, Ilepefada, CHIDKCHIE
crereHH. [Ipy BEIGOpe KOHKPETHOTO Cpe/CTBa paspelleHus pucka MpeAIpHATHe AODKHO MCXOJUTh U3 TAKUX HMPHHITUIIOB,
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KaK HelIb3S PHCKOBAThH OOJIBINE, UeM 5TO MOXeT IO3BOIHUTH COOCTBEHHBIM KalWTall, HeNb3s PUCKOBATH MHOTHM pajid
MaJIoro; cliellyeT IpejyraiblBaTh IOCIEICTBHI pUcKa U JIp. lIpuMeHeHHe Ha IpakTUKE 3TUX LPUHIUIOB O3HAYAET, UTO
Bcer/ia HeoOXOAMMO pacCUUTaTh MAKCHMAalbHO BO3MOXKHEIM YOBITOK IO JaHHOMY BHJY PHCKa, IOTOM COIIOCTaBHUTH €TI0 C
00BbeMOM KalWTala MpeANpHsTHI, IOJBEpraeMoro JaHHOMY PHCKY, W 3aTeéM COIIOCTABUTH BeCh BOSMOXKHEBIM YOBITOK ¢
obmmuM 06BeMOM COOCTBEHHBIX (DHMHAHCOBEIX pecypcoB. M ToNbko cfenaB MocleHUM MAar, BO3MOXKHO, OIpeJeluTh, He
IpUBeJIeT JIN JaHHBIH pHCK K OaHKPOTCTBY IPeAIPHATHS.

Heobxommo oTMeTHTh, 9To Malblii U cpeHUM OH3Hec, B OTIHYHAE OT KPYIIHOTO IpeAlpHHAMATeIbcTBa, Hanboree
CIIFHO TIOJIBEpKEH M3MEHEHMSIM B MEpoBol (mHaHCOBOM cucTeme. Ho B To e BpeMsl IMeHHO MaJHIi U cpefHMlt Om3Hec
crocobeH OBICTPO TeHepHPOBaTh HOBBIE TOUKH pOCTa, OKa3bIBaTh aKTHBHOE BIHSHHC Ha AHBEPCHU(PUKAIINIO W HOBHIIICHIE
3¢ PeKTHBHOCTH SKOHOMUKH, KOTOpoe HeoOX0AUMO TS IPeo T0JICHHS KPH3UCHBIX SBICHHUIA.

B crarbe Taxxke paccMaTpUBAIOTCS METOJBI CHIDKGHHS PHCKOB, IJ€ I UX CHIDKEHHUS IIPHMEHSIOTCS pa3IduHbIC
IPHeMEL, KaK AuBepcHpuKaIus, mprodpeTeHne JOIOIHUTeIFHON HHpopManuy o BEIOOpe U pesylIbTaTaX, TMMATAPOBAHHUE,
CaMOCTPaxOBaHHUE, CTPaxOBaHHWE M JaeTcsl YeTKOe IIOSCHEHHE METOJaM CHIDKEHHS PUCKOB. OTH METOJbI IIO3BOJIIIOT
BBIOpaTh Hambollee IMpHeMICMbIH ONTHMAaIbHEIM MeTo/[ B 3aBUCHMOCTH OT Iellell 1 3ajad, KOTOpHE CTaBHUT Iepej coboi
cyOBEKTH MaloTo W CpejHero OmWsHeca, a Takxke OT CIIOXKHBINeiics CUTyallMd Ha pHIHKE. ECIIM pHCKH cepbe3HBle U
MaJION3YUCHHBIE, TO CleyeT OTKa3aThesl OT IPHHATH PUCKA, €CIIH STOIO CJeNaTh Hellb3d, TO ClelyeT IiepeJaTh JaHHbBIH
pHCK JApyroMy IIHIy, PACIpPENEeNIUTh MeEXJy IapTHEpaMM, KOMIIGHCHpPOBaTb B BHJE IOIYUYCHHS JOIOJIHHTEIIBHOH
nH(DOPMAIIH, IPUBJICUCHNS BHEITHUX PECYPCOB, CAMOCTPAXOBaHHSL.

KroueBnie ciroBa: puck, Majiblif u cpeiHuil OM3HEC, MPOEKT, 3(PeKTHBHOCTD, ceOECTONMOCTD, AUBEPCU(UKAITI,
JIIMHUTHAPOBaHHE, CTPAaXOBaHUE, 1Ipe APUHAMATEIBECTBO, PACK-MEHE DKMEHT, METOIBI YIIPaBICHUS PUCKAMU.
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