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Abstract: The high heterogeneity of the investment space of Kazakhstan is one of the features of its economy.
So Dana article analyzes and assesses the ease of investment attractiveness of regions of Kazakhstan as one of the
components of the investment climate in the country is of great scientific and practical interest. The study on the
subject used a wide range of methods: a systematic, theoretical generalization, grouping, comparative analysis, the
method of scientific abstraction. The traditional approach to the analysis and evaluation of investment attractiveness
of the regions is based on the construction of any rating (scores), or on the analysis of absolute indicators. In this
paper, this approach is supplemented by statistical analysis of the structure of the investment attractiveness and its
constituent elements (generalizing indicators of the structure, the structural and dynamic analysis, structural
differences, etc.). As part of the study of regional differences highlighted in the main directions to improve the
investment attractiveness of the region (the investment potential and risk).
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AnHoTanmusa: BeiCokas HEOTHOPOTHOCTP WHBCCTHIHOHHOTO MPOCTpaHCTBA Kazaxctana SBIICTCS OTHOH W3
0COOCHHOCTEH ¢€¢ SKOHOMHKH. [l03TOMy B JAHHOH CTaThe IIPOAHANM3HPOBAHBI M JAHA OLCHKA CTCIICHH
OMArONPHATHOCTH WHBCCTHOHOHHOH TPHBICKATCIFHOCTH PEeTHOHOB PK, KaK OJHOM U3 COCTABJLIFOIIMX
HHBCCTHIHOHHOTO KIMMATa B CTPAaHE NPEACTABAACT OTPOMHBIM HAYYHBIM M TNPAKTHYCCKHH wuHTepec. [Ipm
NMPOBSACHUU  MCCICAOBAHUA IO [JAHHOM TeME HCMONB30BANCA INMPOKHH CIEKTP METOAOB. CHCTEMHBIN,
TCOPCTHUCCKOTO 000OINCHHSA, TPYNIHPOBKH, CPABHATCIIBHBIN aHAIA3, MCTO HAYYHOH a0CTpakumuu. TpaguiHOHHBIH
MOJX0A K aHANH3Y W OICHKE MHBCCTHIIMOHHOM IPHBICKATEIBHOCTH PETHOHOB OCHOBBIBACTCS OO HA TIOCTPOCHUH
peiitnaTa (0AIBHBIX OICHOK), THOO HA AHAIH3C THHAMHKH A0COTFOTHBIX NMOKaszaTench. B maHHOM cTaTthe, Takoi
MOAXOA AOMOTHEH CTATUCTHYCCKHM AHATH30M CTPYKTYPBI HHBECTULMOHHON MPHUBICKATECIBHOCTH H COCTABILIIOMIMX
€c 3JIEMCHTOB (00O0OINArOIIE MOKA3ATENN CTPYKTYPBI, CTPYKTYPHO-IHHAMUYCCKUN AHAIM3, aHATIH3 CTPYKTYPHBIX
pazmuumii u Ap.). B paMKax H3yYCHHUS TEPPUTOPHANBHBIX Pa3IMYUil BBIACICHBI OCHOBHBIC HANPABICHHA IO
MOBBILUCHUK HHBECTULMOHHON MPHUBJICKATCILHOCTH PETHOHA (MHBECTULUOHHBIN MOTCHIMAT H PUCK).

Beenenne. Ha coBpemenHom stane Ttpanchopmarmu skonomuku PK, kotopas mnpeamomaraet
npeobpazoBaHue CTPYKTYP, (Gopm, CrnocoOOB SKOHOMHUYCCKOW ACITCABHOCTH W MOBBIMICHHE ACI0BOM
AKTHBHOCTH B O3KOHOMHUKE, NpPOOICMa NPHBIACUCHHS WHBECTHLHI W MOoABEMA HA OTOH OCHOBC
OTCYECTBCHHOTO PEaTBbHOIO CEKTOPA SKOHOMHUKH ABIACTCS HeHTpanbHOH. OT €€ YCHMEeIHOro pemeHus BO
MHOTOM 3aBHCSIT HANPABICHHOCTh M TEMITB JATBHCHIINX COLHATBHO-3KOHOMUYCCKUX MPeoOpa3oBaHuil B
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PK u mostomy, vaensercs OGonplnoe BHHUMaHHE K MpobieMaM HHBECTHLIMOHHOTO MPOLECCA B CBA3H C
HEOOXOJUMOCTBIO MOACPHHU3ALNH 3KOHOMHKH, €€ CTPYKTYPHBIX MPEOoOPa30BaHHM, a TAIOKE MOBBIICHHUSI
3(hhEeKTHBHOCTH NPON3BOACTBA HA MPOMBIIIICHHBIX OOBEKTAX.

B Tlocmanmm Ilpesmnenra PK mapony Kaszaxcranma «Kazaxcramckuii myte — 2050: Exunas nens,
CAMHBIC WHTEPECHL, eauHoe Oyayiee» Obno otMeucHO: «lIpuBneueHue 3apyOeKHBIX HHBECTHLHH HAIO
BCEILIETIO UCTONB30BaTh NI TpaHchepTa B CTPaHy 3HAHHI M HOBBIX TexHoJorud. HeoOxoammo co3naBath
COBMECTHO € HHOCTPAHHBIMH KOMIIAHHMSMH NPOCKTHBIC W HHXKUHUPHHIOBBIC LCHTpHl. Ham creayer
MPHU3BATE BEAYIUNC TPAHCHALIMOHATBHBIC KOMIIAHHUH, KOTOPBIC paboTaroT HA KPYIHCHINNX HE(TETa30BbIX
U FOPHO-MCTATYPIHUECKHX OOBEKTAX, YTOOBI OHHM CO3JAaBANM 34CCh MPOU3BOJACTBA AN 0OCCICUCHHUS
COOCTBEHHBIX HYKI U ceparcay [ 1].

B nmocnenHue roapl yeumus o 00ECNEUCHHI0 YCTOHYNBOTO SKOHOMHYECKOTO POCTA U CTabHIM3aLNN
MaKpPOIKOHOMHHYECKHX IOKa3aTeaey NPHHECIN XOPOIINE PE3yJbTAThl, UTO JAET OCHOBAHHE OTHECTH
Kazaxcran k umcny Tex rocyaapcrs, rac peOpMHPOBAHHE SKOHOMHKH MPOXOJHUT BIOTHE VCICIIHO.
Kazaxcran cran ogauM 13 Hauboee BIMATEIBHBIX rOCyJapcTs Ha EBpasuiickoM mpocTpaHCTBE, 3aHUMAs
K/IFOUEBOE MECTO B PELICHHUU BCEX BAKHEMINUX BOINPOCOB COBPEMEHHONM MUPOBOM MOJIUTHKHA B 3TOM
pernore. B TO ke BpemMs BeCbMa AaKTYaIbHOM OCTAcTCA OCHOBHAs CTpaTeTHHEcKas 3ajada Ha
MEPCOCKTUBY: NPH COXPAHCHUH JKOHOMHUYECKOTO pPOCTa, Oa3HMpVIOIIErocs NPCHMYLICCTBCHHO Ha
pa3paboTKEe CHIPHEBBIX PECYPCOB, CO3AaTh MPEANOCHIIKH IS pa3Butus peruoHoB Kazaxcrama [2].
CoBpeMCEHHEIE VCIIOBHS BOCHPOHM3BOACTBA, OOOCTPEHHE KOHKYPCHLMH MEXKAY PETHOHAMHU 3a PECYPCHI
PE3KO TOBBICHIN 3HAYMMOCTh BONPOCOB HMHBECTULHOHHOTO OOCCHCUCHHS PAa3BHTHI PErHOHATBHOU
skoHomukH. [IpoGaeva ¢GoOpMHPOBAaHHSI MEXaHH3MA PETHOHATBHOW WHBCCTHULIMOHHOW ITOTUTHKH,
MOBBIIICHUS HHBCCTULIMOHHOW AaKTHBHOCTH M MPHUBJICKATCIBHOCTH, VIIYUIICHHS WHBSCTULMOHHOTO
KIIUMAaTa SBISCTCA OJHOW W3 KIIOUEBBIX B cdepe pPETrHOHATBHOH SKOHOMHKH W PETHOHATBHOU
skoHomuueckod mnomurukn PK. Hazo orMeruTs, 4WTO0 mNpaBUTEIBCTBO HAmMEH CTpaHBl yIASTACT
3HAYHTEIPHOC BHUMAHUEC HA WHBECTHPOBAHHUC SKOHOMHKH PETHOHOB, BHIPABHUBAHHE MCKPETHOHATBHBIX
pa3THUni, MPEOJOICHUE KPU3HUCHBIX SABICHUM M OTCTABaHHMA B OKOHOMHYECKOM PA3BHTHH OTICIBHBIX
peruonos. [losromy Kazaxctan cran HanbOonee MHBECTULIMOHHO-TIPHUBICKATEIbHEIM TocyaapcteoM CHI'.
Ilo omenke wu3BectHOrOo JKypHajda Euromoney, mo YpOBHIO HHBECTHIIMOHHOHM NPHBJIEKATEIBHOCTH
Kazaxcran 3anmmact 81-¢ mecto B mupe|[3].

PesyabTate! uccaenoanus - 3a 4 mecsina 2015 roga o6sem uHBecTHIIME B 0OCHOBHOH Kanutail B PK
mpesbicua 1,4 tpuinona tenre — Ha 7,3% Oosbiie, yem rogom pance (Tad.l). OCHOBHBIC KaHAJbBI
WHBCCTHULIMI, COOCTBCHHBIC cpeacTsa Ouzneca — 8823 mummuapaa teure (62,3%) u 3aeMHBIC CPEACTBA —
273 munnuapaa tenre (19,3%)

3a rox 00BEM 3aCMHBIX CPEACTB B MHBECTULIMAX OT HHCTHTYLIMOHAIBHEIX UTPOKOB BRIpOC Ha 41,9%.
B T0 2Ke BpeMs HHBECTHLIMOHHBIC KPEAUTHI KOMMEPUICCKHX OaHKOB cOKpaTuinuck Ha 38.3% [4].

TaGmura 1. MHBecTUImMuU B OCHOBHOI KarTain. SIHBapb-atipens 2015 (Mipa.1r)

No Beero Poct x urory Jomsg ot PK
2015/04 2014/04 2014/04 2015/04 2014/04

1. HMupecTrimmy B ocHOBHOHM | 14152 13194 107.3% 95,8 100% 100%

KarmTai
2. T"occextop 189,6 177,0 107,1% 12,6 13.4% 13.4%
3. CoOCTBEHHBIE CPEJICTBA 882.3 8362 105,5% 46,1 62,3% 63.4%
4. 3aeMHBIE CPEICTBA 2730 192 4 141,9% 80,6 19,3% 14,6%
5. Kpemute! 6ankoB 70,2 113,8 61,7% 43,6 5,0% 8.,6%
[3]

OTHOCHUTEIPHO BBICOKHH MEXKIYHApOAHBIH pedTuHr Kazaxcrana 3acrasmsger 6onee NPHCTATBHO
B3CJISTHYTh HA SKOHOMUYCCKHUE MPOLECCH, MPOUCXOTIIINEC B HAIICH CTPAHE.

WHBeCTHITMOHHBIH TOTCHUMANT PECHyOMHUKH ECTECTBCHHBIM 00pa3oM pachpeicicH MO  ISTH
OCHOBHBIM 30HaM [6]:

—LentpansHo-Boctounass 3ona (Kaparanmumuckas, Bocrouno-Kazaxcranckas, IlaBmogapckas
obnactu) koHUCHTpUpYeT Oonce 30 % muBecTHIMOHHOTO moTeHIMana Kazaxcrana. 3neck HauOOMbIIHI
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HHTEpEC [ HWHBECTOPOB MPEACTABIAIOT VYIUICAOOBIYA, JNCKTPOSHEPIeTHKA, YCPHAS W LBETHAS
METATUTYPIHUs, THKEIOC MAITHHOCTPOCHHE,

—l0ro-Bocrounast 3ona (Anvartel u AnMaTHHCKas 00JacTh) — HA O/ NPUXOIUTCS OKOI0 25 %
WHBECTHULHOHHOTO MOTCHIMAA pecnyOauky. B 3Toi 30He pa3BHUTH mUInesast, Jerkas, GpapManeBTHICCKas
MPOMBIIIJICHHOCTH H MAlTHHOCTPOCHHE;

—CesepHas 30Ha (Acrana, Axmonunckas, Kocranatickas u Cesepo-Kazaxcranckas obmactu) — 18 %
WHBCCTULHOHHOTO ToTeHnpana Kazaxcrana. YV 310 30HBI HauOonee BHITOAHOC TPAHCIOPTHO-
reorpa)MIeCKOe MOMOKCHUE U Pa3BUTas MHPPACTPYKTYPA SKOHOMHKH. 31ECh JOOBIBAIOTCS OOKCUTHI U
JkenesHad pyvaa. MHrepec nng uHBeCTOpa MPEACTABIACT U CEITBCKOE XO3SIHCTBO,

—3anannas 3oHa (AkTroOnHCKas, ATeipayckas, Manrucrayckas n 3anagno-Kazaxcranckas obnacti)
— 16 % oOmepecnybmukanckoro moreHiuana. llpexae Bcero 310 30Ha HETEra3oBBIX PECYPCOB U
HedTerazogodbUn, poib KOTOPOoi B skoHOMHKe KazaxcTana moCTOSHHO pacTeT;

—HO0sxnasn 3ona (Ke3sumopauuckas, XKavoeiickas u F0xuo-Kazaxcranckas obaactu) — 11 % obmiero
MOTCHIMANA. 3ACCh Pa3BUThl CENbCKOC XO3MHCTBO, HedTenepepaboTka, NHINEBAs W XUMHYCCKAS
MPOMBIIITICHHOCTH, ZOOBIBAIOTCS 3070TO U OapHT.

Yenex (QyHKUMOHHMPOBAHHMS M Pas3BUTHS PETHMOHOB BO MHOIOM OIPEACTSACTCS HWHBECTHIIHOHHOMN
CTpaTerue  peruoHa, KadecTBO  KOTOPOH, OOYCIOBIMBACT  BO3MOMKHOCTH  HCIOJIb30BAHHS
HUHTCIUICKTYANBHOTO, MPOU3BOJCTBCHHOTO W HHHOBALIOHHOTO, WHBECTHULMOHHOTO  HOTCHLHAIOB
PETHOHANBPHOW SKOHOMHYECKOW CcHUCTeMBl VIHBECTHMIMOHHBIH MOTCHIMAT C TOYKH 3PCHHS  €T0
($OpMHPOBaHUS ABIACTCS PE3YABTHPYIOIICH MHOTHX COCTaBISIIOMMX. B  mpomeccax ympaBieHHS
WHBCCTULHOHHOH JACATENPHOCTHIO YPE3BBIYAMHO BRKHBIM M AKTVAIBHBIM SBILIETCS BOIPOC O €TO
auHamuke [7]. Jms ec OmeHKH W v4eTa B IVIAHHPOBAHWN W PCATH3ALMH HHBCCTHIIHOHHBIX MPOICCCOB
HEOOXOOUMO BBISBHTh M KIACCH(HLUPOBATh COCTABILIOLINC HHBCCTULIMOHHOTO MOTCHIHMATA H
MPOAHATU3NPOBaTh VCIOBHS W (pakTopsl WX u3MeHeHWs. HecMoOTps Ha AOCTATOYHYIO H3BECTHOCTb
KaTCrOPHH «MHBCCTUIIHOHHBIA MOTCHIIUAT», JAHHBIH TCPMHUH HE 3aKPCILICH B 3aKOHOJATCIBHBIX H MHBIX
nopmatuBHbix aktax PK. TloHsATHEC «MHBECTUIIMOHHBIA MOTCHIUAT) TPAKTYSTCS MNPUMEHHUTCIBHO K
CTpaHaM, pErHoHaM, OTpacisaM, GUpMaM U IPYTHUM XO3SIHCTBYIOLINM cyObekTam| §8].

[Moxxoap! k k1accupUKALMN COCTABILIIOIINX HHBECTHLMOHHOTO MOTCHLHANA PETHOHOB JOJKHBI
OCHOBBIBATbCS Ha ONPEACIICHHBIX KIACCU(HKALMOHHBIX MPH3HAKAX H MPECICAOBATh ONPCICICHHBIC
nemu[9].

B tpakroBke OGOnBIIMHCTBA Pa0OT WHBCCTULMOHHBIA MOTCHUHMAT JOMKEH  YYHTHIBAThH
MAaKpPO3KOHOMHYCCKUEC XApPaKTCPUCTUKH, HACHIICHHOCTh TCPPUTOPUH (akTopamMH MpPOH3BOACTBA,
MOTPEOUTENBCKHUI CIIPOC HACCIICHUS U CKIIAABIBATECS U3 BOCBMH YaCTHBIX MOTCHIMANOB [ 10]:

—PECYPCHO-CHIPEEBOTO  (CPEIHEB3BCIICHHAS OOCCIICUCHHOCTh OANaHCOBBIMH 3aIaCaMH OCHOBHBIX
BUAOB MPHPOJHBIX PECYPCOB);

—TPYAOBOTO (TPYIOBBIC PECYPCHI H X 00Pa30BATCIbHBIA YPOBCHb);

—TNPOU3BOJACTBCHHOTO (COBOKYIHBIA PE3YyJIbTAT XO3MWCTBCHHOW JCATCIBHOCTH HACCICHHA B
PETHOHE);

—WHHOBAIIMOHHOTO (YPOBCHb Pa3BUTHI HAYKH U BHEAPCHUS JOCTIDKCHUH HAyYHO-TCXHHYCCKOTO
MPOrpecca B PEruoHe);

—HMHCTUTYIUOHATBHOTO (CTCIICHD PA3BUTHS BEAYIIUX UHCTUTYTOB PHIHOYHOW SKOHOMHUKH);

—uHPPACTPYKTYPHOTO (IKOHOMHKO-TCOrpaduiIecKOe MOIOKCHUS PETHOHA U €r0 HHPPACTPYKTYPHAS
00CCIICUCHHOCTD);

—(unHaHCOBOrO (00BEM HATOTOBOM 0a3bl H MPUOBLTEHOCTD MPSANPUATHN PETHOHA);

—MOTPEOUTETBCKOTO (COBOKYIMHAS MOKYIATEIbHAS CIIOCOOHOCTh HACCICHHUS PETHOHA).

JaHHas MeTOomUKa OLICHKH WHBECTHLMOHHOTO MOTCHLHANA TOJO0XKCHA B OCHOBY ONPEACICHUS
HWHBCCTULHOHHOTO KITUMATa.

[IpuBncucHHEe HHBECTHLHMH B JKOHOMHKY PCTHOHOB  OCYINCCTBISICTCS 4YEPE3  CO3MAHHC
OIarONpUATHOrO HHBECTULMOHHOTO KIuMarta. MIHBECTHIIMOHHBIN KIHMMAT PETHOHOB - 3TO O0IIKE AN BCEX
WM OOJNBIIMHCTBA HHBECTOPOB, ACHCTBYIOIUX HA TOH WM WHOH TEPPUTOPUH, BO3MOKHOCTH U VCIIOBHS
JUTSL BEACHUS MPSAPUHUMATENIbCTBA U focTrxkeHus ero tenci|11]. Ilpeacrasnenne 00 HHBECTHIIMOHHOM
KIHUMAaTe PETHOHOB HANPSAMYIO CBSA3aHO C OLECHKOH HMX HMHBECTHLHOHHOTO TMOTCHLHANA, KOTOPBIH
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CKIaJBIBACTCA U3 CYMMbI OOBCKTHBHEIX MPEATNOCHUIOK IS HHBECTHLNH, 3aBUCILICH KaK OT HATHYHSA U
pazHooOpazust chep U OOBCKTOB HMHBECTUPOBAHHUS, TAK M OT HX OCHOBHBIX HKOHOMHYCCKHX
xapaktepuctuk. Hanbonee parmoHanbHO peliuTh €€ MOKHO TPU MOMOINY MOBBIMICHHUS HHBECTHLMOHHON
MPHUBJICKATCIBHOCTH AaHHOTO PErHOHA AN NMOTCHLHUANBHBIX HHBECTOPOB, TO €CTh OCHOBHAs 3ajava -
ONTUMH3ALM HEOOXOAUMBIX YCIOBHH IS WHBCCTUPOBAHUSA, KOTOPBIC MNPEIONPEICIIIOT BHIOOP
WHBECTOpAa B OTHOIICHHH KOHKPETHOTO OOBCKTAa WHBCCTHPOBAHHS, KOTOPBIM MOXCT BBICTYNATh
OTJEIBHBIHN MPOEKT, IPEANPHATHE B IETIOM, KOPIIOpaIys, TOPoA, PeruoH, crpanall2].

JocTwkeHre MOCTABICHHBIX 33Ja4 OCYIIECTBILIETCS HA OCHOBE WHTCTPALMU YCHIHH TOCyAapcTBa U
MPCANPHHAMATEIBCKOTO CEKTOPa 3KOHOMHUKH, YCKOPSHHS BHEAPCHHS COBPEMEHHBIX HWHBCCTHLOHHO-
(PUHAHCOBBIX MEXaHHU3MOB MPHUBJICUCHHS HETOCYAAPCTBCHHOTO M HHOCTPAHHOTO Kamurana B cepy HayKu
u TexHogoruH| 13].

TaCmra 2. Pacnpenenenue peruoHoB PecriyOrmmkxu KazaxcTaH 1o IpylmiaM B 3aBUCHMOCTH  OT YPOBHS MHBECTHITMOHHOM
IIPUBJIEKATEIIFHOCTH

XapakTeprUCcTHKA
I'pymma paiiep Obnacth
HMHBECTULIMOHHOTO KIIMMaTa
Brlcoxmit moTeHIMar W BEICOKHIL ypOBEHb
1 rpymma pHCKA P Kaparanmuackas u Bocrouno-Kazaxcranckas o0nactu
OrpaHUYeHHbII MHBECTUITMOHHBIA TIOTeHIMal | ActaHa, AxToOWHCKas, JKaMObUIcKas, 3araJHo-
2 rpymma B COUETAHWHU ¢ HauOoJee HU3KUM PUCKOM Kazaxcranckast, Kspbpuopausackas, MaHrucrayckas,
Cepepo-Kazaxcranckas u IOxn0-Kaszaxcranckas
Brlcoknii WHBECTHMIIMOHHBI IIOTEHIMAT B
3 rpymma ITaBnomapckas, ATeIpayckas 1 AIIMaTHHCKAs
COYETAHUN C YMEPEHHBIM YPOBHEM PUCKA
[14]

B cBoeli uHBecTHIMOHHOW monuTHke KazaxcraH opHEHTHpOBaH HA CO3JaHHWC ONArONPHSTHBIX
yenosud ang uHBecTOpoB. MHBecTop MoxeT nubo BKIaIRIBATH ACHBIHM B O0Jce HMPHOBLIBHBIC CQEPEL
HAXOIIIHMECS B PETHOHE € MOBBIIICHHBIMH PUCKaMH HHBECTHPOBAaHUSA, MHOO B MeHee 3((eKTHBHBIC
MPOEKTEL, HO B DoNee «CIMOKOMHBIX» I MHBEcTOpa pernoHax|15]. HalTn «MHBECTHLIMOHHBIA ONTHMYM)
MOMOYET pacrpeaeicHue peruoHos Kazaxcrana nmo rpynmam, npecTaBICHHBIM B TAOMALE 2.

Kak BugHo m3 Tabmuuel, Bce peruoHsl KazaxcraHa pacnpeIeIWInCh MO TPEM OCHOBHBIM TPYIINAM.
Kaxmas w3 3TUX rpynm oTIMYacTCs CBOCOOPA3HEM WHBECTHULMOHHOrO Kimmara. OnTuManbHOE s
venouil Kazaxcrana monoeHue 3aHHMacT Tpyrma, BKIouaromas [laBmomapckyro, ATHIpayckyo Hu
AnvatuHCKYIO obnmactH. s HHX XapaKTepHO COYECTAHHE JOCTATOYHO BBICOKOTO MOTCHIMANIA U
VMEPECHHOTO PHCKA.

B Kasaxcrane, HecMOTpsi Ha NPU3HAKH POCTA, COXpaHICTCS W, OOIee TOro, Vyraydmsaercs
HEPAaBHOMEPHOCTh PETHOHATIBHOTO PA3BHTHS, OTCYTCTBYIOT ACHCTBEHHBIC PETYIATOPH KOHLCHTPALHH U
pacnpeaeneHus HHBECTULIMOHHBIX pecypcos. B pesynbrare 6onpmuacTBO pernonos PK vy aarorcsa kax B
MPHUBICYCHUN INUPOKOMACINTAOHBIX HMHBECTULHHM, Tak W B S(QCKTHBHBIX MEXaHH3MaX VIPABICHHUS
HWHBCCTULHOHHBIMH MPOLICCCAMH, VINUTHIBAIOIIUME MECTHBIC VCIOBHS XO3SHCTBOBAHHS W UMCIOIIUHICS B
PETHOHE MOTCHIMAT.

Jluaepom cpeau peruonos B PK crama Ateipayckas oGmacts, rae poct 3a rox (¢ despamst 2014 mo
despanp 2015) cocrasun 34,5 mapn Tenre, A0 169.9 mapa tenre, uro pasHo3HauHO 30,3% oT obmero
obwsema o crpane [16]. Ha Bropom mecte — Bocrouno-Kazaxcranckas 061acth, ¢ TOAOBBIM MPUPOCTOM
Ha 16,6 mupa tenre, 1o 36 mupa. 3ambikaet Tpoiiky auaepos llaBmomapckas oGmacte ¢ 12,3 mipng
TeHre, 10 39,6 mnpa (tab.3).

Mexay TeM 0o0BEM HHBECTHLMA B OCHOBHOH KAamMTal HA OJHOTO 3KOHOMHYCCKH AKTHBHOTO
Ka3axcTaHla YBEIWJHIcH 3a rox Ha 6,3%, mao 61,6 teic. Tenre. Hns cpasHenus, npupoct 3a 2013-
2014 cocrasui Beero 3,2%, 10 5,9 ThIC. TEHIe HA OJHOTO TPYAOCTIOCOOHOTO *)uTesi|17].

Camble BEICOKHE TEMITBl POCTa CPEAHUX HHBECTULHOHHBIX YCKOB HA TPYIOCMOCOOHOEC HACCIICHUE — B
Bocrouno-Kasaxcranckoii oomactu (B 1,87 paza, a0 48,5 teic. Tenre), CeBepo-Kazaxcranckoit o0nactu (B
1,85 pasa, go 39,7 teic. tenre) u llaBmomapckoii obmactu (B 1,45 pasza, mo 90,3 teic. Tenre). Cambiit
BBICOKHH CpPEAHUH HWHBECTHLMOHHBIH YEK MPUXOTUTCI HA TPYAOCIOCOOHOTO JKUTEIS ATBIpayCKoH
obnactu. B pespane 2015 roza — 0,6 MIH TeHre, Ha 4ETBEPTH GOTIBIIE, YEM T'OIOM PaHES.
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Ha OJAHOI'0 S3KOHOMHYCCKH aKTUBHOI'O KUTC/IA MCranoJUuCOB B CPCAHCM MPUXOIUTCH 71 TbIC. TCHIC
WHBCCTHULIMIA B OCHOBHOM KamuTas, Ha 7,1% Gonpie, uem rogom panee|18].

Jucbananc peruoHATBHOTO PA3BUTHA HE SBISCTCS VHHKAIBHBIM SBICHHCM,

mpucyinuM muink Kazaxcrany. PemmeHue gaHHOTO BOmpoca TPeOYeT KOMILICKCHOTO MOAXOJA,
BKIKOYAd CTPATCTUUCCKUC  OOJITOCPOUHBIC IIJIAHBI PA3BUTHA PCTUOHOB € YUCTOM HX KOHKYPCHTHBIX
npeuMyHIicCTB, OTPACICBOTO MmoAXOoAa, MCP B OTHOLICHHUU MNOAACPKKH MNPCANPUHUMATCIBCTBA C LCJ/IBIO
00CCIICUCHMS YCTOMYHBOTO POCTA 3aHITOCTH U MOBBIICHUS OJIar0COCTOSIHUSL HACCICHHSL.

TaGmura 3. aBectriuu B ocHOBHOM karmtall. Pervonsl PK. ®eppans 2015 roga (MIpa.TeHre).

Beero Poct k utory Jomsg ot PK Ha DAH* (TBIC.TT)

2015/02 | 2014/02 | 2014/02 2015/02 2014/02 2015/02 | 2014/02
Kazaxcran 560,8 5238 107,1 37,0 100% 100% 31,3 57,9
Meromomich 85,1 76,2 111,8 9,0 152 14,5% 71,0 66,3
AcTana 37,9 35,2 107,7% 2.7 6,8% 6,7% 83,6 80,9
AnMatel 473 41,0 115,3% 6,3 8.4% 7.8% 58,3 51,6
Hedsmbie perronnt 217.8 1924 113,2% 253 38,8% 36,7% 3679 3328
ATpIpayckas 169,9 135,5 125,5% 34,5 30,3% 25,9% 5677 4589
Manructayckas 47.8 57,0 84,0% -9.1 8.5% 10,9% 168,1 206,7
ITpoune o6ractu 257.9 2552 101,1% 2.7 46.,0% 48.7% 40,3 40,3
ITaBno mapckast 39,6 273 145.2% 12.3 7,1% 5.2% 90,3 622
3KO 26,5 214 123,9% 5,1 4.7% 4.1% 79,0 64,1
BKO 36,0 194 185,9% 16,6 6,4% 3,7% 48,5 25,9
AKTIOOHHCKaS 18.0 282 63,9% -10,2 3.2% 5.4% 414 64.9
Kaparanmackas 296 30,6 96,8% -1,0 5,3% 5,8% 410 412
CKO 13,5 74 183,3% 6,1 2,4% 1,4% 39,7 214
KeI3pU10p HCKAs 13,5 30,0 45,0% -16,5 2.4% 5, 7% 37,0 85,0
AnMaTiHCKast 33,0 352 93,6% 2.2 5,9% 6,7% 30,5 33,5
KocTtanaiickast 13,5 19.6 68,8% -6,1 2.4% 3,7% 254 37.8
AKMOTTUHCKAS 9,0 7.4 121,5% 1,6 1,6% 1,4% 20,3 16,8
JKamOBUICKas 10,0 8,3 120,2% 1,7 1,8% 1,6% 17.8 144
IOKO 15,6 204 76,6% -4.8 2.8% 3,9% 12.3 162
*06beM MHBECTHITHH HA OJTHOTO PKOHOMUYECKH aKTUBHOTO JKUTETS (THIC.TT)
Pacuetsr Ranking kz va ocHoBe manaex KC MHD PK

Oocy:xxaenue pesyiabtaToB - [IpaBurenscrBo Kazaxcrana paGotacT HaJ ycTpaHCHHEM qucOagaHca
peruonaisHOro pazsutus. C 3Toi 1enpio Obi1 pazpaboTaH IIaH, HAMPABICHHBIA HA 3(deKTHBHOS
PACKPBITHE HKOHOMHYCCKOIO MOTCHIMAIA PETHOHOB, A TAaKKE COBCPIICHCTBOBAHHC COLMANBHOU U
duznueckoi uappacTpykTypol. OCHOBHBIC MEPOMPUATHS B PaMKax ILIAHA MPEAYCMATPUBAIOT JCHCTBHUS
MPABUTCIBCTBA U MECTHBIX OPTaHOB, HAMPABICHHBIC HA OMPCSACICHUC SKOHOMHUYCCKUX LICHTPOB POCTa B
paspese peruonoB. O THOBPEMEHHO OCYIICCTBIISICTCS COBESPIICHCTBOBAHHUE MEKOO[KETHBIX OTHOIICHUH C
LSO MPEIOCTABICHUS TPAKIaHaM TOCYAAPCTBCHHBIX YCIYT €OHHOTO YPOBHS KAueCTBA HE3ABHUCHMO OT
MecTa mpoxkuBanwms| 19].

Kazaxcrany  ciaeayeT HCOONB30BaTh CBOM  KOHKYPCHTHBIC MPCUMYINECTBA, B TOM YHCIC
MOJIOKUTCIBHBI ~ MAaKPOIKOHOMUYCCKHUM MPOTHO3, PA3BUTHIC OTHOLICHHS C OCHOBHBIMH TOPTOBBIMH
MApPTHEPAMH, 3HAYUTC/IBHBIC 3aMachl TOJC3HBIX HCKOMACMBIX, BBITOJHOC reorpaduuecKoe MOJTOKCHUS
Mexay perakamu Kuras, Esporer, Poccnn u bamskaero Bocroka[20].

BeiBogpi- [o3umms Haiero rocyAapceTBa Kak KPymHOTO MEKPETHOHATBHOTO TPAHCIOPTHOTO IICHTPA
TpeOyeT YCTAHOBICHHS 00JIee TUOCPATPHOTO PEKUMA, IJIsl HHOCTPAHHBIX MHBSCTHULIMN. JTO TO3BOIUT HAM
MPHUBICYh HCOOXOMUMBIH MPUTOK (PUHAHCOB M 3HAHWH, PA3BUTh HAIIM BO3MOMKHOCTH H PETYJISPHBIC
TOProBbIC OOMEHBI ¢ 3apy0ekHbiME cTpaHaMu, OTKpbITas U JTUOCpaTbHAS WHBSCTHLIMOHHAS TOJIUTHKA C
SACHBIMH, S(QPEKTUBHBIMA H CTPOrO COOMIOZACMBIMH 3aKOHAMHM, HCIIOTHAEMBIMH OCCIPHCTPACTHOMN
AAMHUHHCTPALMCH, - 3TO HAWOOJCC MOIMHBIA CTUMYJ K MPUBJICUYCHHUIO HHOCTPAHHBIX WHBECTHIIHM.
BripaGoTka Takod MOAMTHKH JO/KHA CTarh OJAHOM W3 HAIIKUX OCHOBHBIX 337a4, MOCKOIBKY TPYIHO
npeactaBuTh ceOe, kak Kazaxcran MokeT 10OUTBCs OBICTPOrO SKOHOMHYECKOTO POCTa U MOACPHU3ALIUH
0€3 HHOCTPAHHOTO KAMUTANIA, TCXHOJOTHH U OTIBITA.
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Hna  nHaumbonee MOMHOU  PCATH3AINN  J3KOHOMHYCCKOTO TOTCHIHANA W TOBBIIICHHS
KOHKypeHTOCcmocoOHOCTH Kazaxcrany  HEOOXOAMMO MPOAOKATE KYPC  HA PA3BHUTHE COLMATBHO
IKOHOMUYCCKOH HH(PPACTPYKTYPHI.
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