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Abstract. This article analyzes the current date perspective of the mechanism of the global financial crisis. In
the extensive material author identifies gaps in existing theories to explain the genesis of the crisis in the global
economy, and offers a model managed the crisis. According to the author's point of view, the financial crisis on a
global scale

The article describes the background onset of a new phase of the global financial crisis. The scenario of the
global crisis will have several stages. Each phase will be characterized by some features unique to him, parameters.
From the value of the quantitative characteristics of these parameters, and most importantly, their rate of change
depends on the depth of the crisis spread to all spheres of social and economic life. A key factor influencing the
qualitative and quantitative parameters of the economy are the actions of all branches of government and, above all,
of the government. Also, it is the main anti-crisis measures taken by governments.
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Annotamust. CTaTesl TOCBSMICHA AHATIHM3Y AKTYAIbHOM HA CETOMHIIHWN JEHb IHMPOOIEMATHKH MEXaHH3MAa
BO3HHKHOBEHHS MHPOBBIX (DHHAHCOBBIX KpW3MCOB. Ha oOmmpHOM MaTtepmane aBTop BBUIBISIET IPOOCITBI B
CYHICCTBYIOIIMX TCOPUIX, OOBACHIIOMMNX TCHE3UC KPURUCHBIX SBJICHHH B MUPOBOH 3KOHOMHMKE, M IPEJIATACT CBOFO
MOJIEIb YIIPABILIEMOro Kpu3uca. COriaacHO aBTOPCKOI TOUKE 3pEHUS, (PMHAHCOBbIC KPH3HCHI B MHUPOBOM MacmTade

B crarbe paccMOTpeHbl MPEANOCHUIKM HACTYIVIEHHS HOBOIO 3Talla MHPOBOIO (JMHAHCOBOIO KpH3HCA.
Cuoenapuii pa3BUTHS MHPOBOTO KpH3HCA OYJET MMETh HECKOJIBKO 3TanoB. Kaskapiid 3Tam OyAeT XapakTepu30BaThCs
HEKOTOPBIMH OCOOCHHBIMH, XapaKTCPHBIMH TOJBLKO L1 HEro, mapaMerpamu. OT BEIMYHMHBI KOJHHCCTBEHHBIX
XapPaKTEPUCTHK 3THX IAPAMETPOB, a TJIABHOE, OT CKOPOCTH MX W3MCHCHMS, 3aBUCHT IIIyOHWHA PAcCIPOCTPAHCHUS
KPH3HCHBIX SIBJICHUH Ha BCE C(ephl OOMECTBCHHON M 3KOHOMHYCCKOH 'KH3HHU. KiFoueBbIM (hPaKTOPOM BIHSFOIMM HA
KAYCCTBCHHBIC M KOJIHMYCCTBCHHBIC MAPAMETPHI YKOHOMMKH SBILTIOTCH ACHCTBHA BCEX BCTBEH BJIACTH H, MPEXKIES
BCEr0, MPABHUTCIbCTBA. TaKKe MPEACTABICHBI OCHOBHBIC AHTHKPH3HCHBIC MEPBI, MNPSANPHHAMACMBIC
MPABUTCILCTBAMH CTPAH.

MupoBsast 3JKOHOMHKA €I HE MOJHOCTHI) BOCCTAHOBHIACH MOCIC MHPOBOIrO (PMHAHCOBOTO KPHU3UCA
2008 roma. Ilo omeHKaM 3KCHCPTOB, MOJUTHUYCCKUAC M COLUATBHO-SKOHOMHYCCKUC MPOTHO3H PA3BUTHSA
MHPOBOH SKOHOMUKHU Ha OJIMKANIIY IO ICPCICKTHBY SIBASIOTCS KpaliHe HeOmaronpustHeivMu. Kak cuuraet
mpodeccop ¢GuHAHCOB B MEXKAYHAPOAHOM HHCTUTYTS YIPABICHUYCCKOTO PA3BUTHS, TUPSKTOP
Beemupnoro uenrpa xonkypenrocnocodnoctu (BLIK) Aprtypo Bpuc, ¢ 2015 roma HauHeTcs cambiit
rno0aIbHBIA 33 TMOCACAHHUEC TOABl (PHHAHCOBO-YKOHOMUYCCKHU KPHU3HC, YIPOKAINUH MepepacTd B
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cucteMHblii. Hagsuraercs «HOBas BOMHA» KPHU3WCA, CONPOBOXKIAOINANCS OOIBIIUMH COLUATBHO-
TIOTUTHUECKMMH TIOTPSCCHHSME U TOBBIIIEHHOH COLUATLHOM HAMPSYKEHHOCTHIO.

[To muenuro npodeccopa Hypuansa PyGunu Best MupoBas 3KOHOMHKa B3aUMOCBA3aHA M COCTOHUT H3 4
OCHOBHBIX 31eMeHTOB: «AHrnocdepay (CLUA u Bennkobpuranus), Espona, Anonus u BPUKC. U eciu
MpUIMHOH MupoBoro ¢uHaHcoBoro kpusuca 2008 roma crama curyamus B CHIA, 1o B 2015 romy
HabmromaeTcss OOpaTHBIM MPOLECC: 3aMEAJICHHE TEMIIOB POCTA MHPOBOH SKOHOMHKH HE IIO3BOJUT
aMEPUKAHCKOH 3KOHOMHUKE MPOAOKHTh BOCCTAHOBICHHE U B PE3YJIbTATC CTAHET NMPHUHHOW OUYCPEIHOU
peueccun. Eppona, yreep:kaaet PyOnHH, HAX0IUTCS HA MOPOTE «HACTOAIIECH Ae UM U BTOPOro payHIa
peueccumy. SAnonus B peneccuro yxe norpysmnacek. A u3 nmaru crpad BPUKC  «rpu — Bbpasumus, Poccns
n HOxnas Adpuka — Onmsku k peueccun», numer PyOumnn. Camas KpymHas W3 3THX SKOHOMUK,
KHTalCKas, TIePEIKUBACT «CTPYKTYPHOE 3aMEATICHUE, KOTOPOE B OMIDKAWIIKE ABA TOAA CTONKHET €€ TCMITBI
pocta ¢ HbiHemHHX 7% 0 mopsaka 3%». C ero MHEHHEM MOJHOCTBIO corjaceH rnasa Llentpa
nporaosuposanus «The Jerome Levy Forecasting» Center Jssug Jlesu, npeackazasumuii kpuzuc 2008
roAa, KOTOPBIH YTBEPKAACT, YTO CYLIECTBYET 65-MPOLICHTHAS BEPOATHOCTh TOTO, UYTO K KOHLY OVAYINETO
roga CHIA mocneayror 3a OCTaJIbHBIM MHPOM B OOJIOTO SKOHOMHYECKOrO Caga — M PELECCHS CTAHET
r106ambHOM .

Tax, cormacuo nporaozam OOH, ocHOBaHHOTO Ha aHATU3C COCTOSHUS MHPOBOM SKOHOMHUKH HA 2015
IO UCXOMS M3 TEKYIIUX MOKa3aTeach, KPU3HUCH U 00LIas MONMUTHISCKas HeCTAOUIbHOCTh TIOCICAHNX JIET
OTPHULIATEIFHO CKA3ATUCh HA TEMIAX POCTA JAKE B TEX CTPaHaX, KOTOPBIC HAXOMATCS JANCKO OT OYaros
HANPSDKCHHOCTH B MHPE.
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Puc.1. Jimmavuika muposoro BBIT 3a 2008-2016 rr.?

Kax Bugno u3 puc.l., gns muposoro BBII ¢ 2012 roga HaOnogacTces TCHACHIUS K HEOOIBIIOMY
POCTY B YMCPCHHOM TCMIIC, IOCKONBKY JUIHTCIBHBIA IPOLIECC BOCCTAHOBICHUS OT MHPOBOTO
¢unancoBoro kpmsuca 2008 roma Obln Bce eme OOPEMCHEH HE3aBCPIICHHBIMH MOCTKPU3UCHBIMU
perymstopamu. Yposerp muposoro BBII B 2014 roay mo ouenkam coctasui 2.6%, 4TO MPEBHILIACT HA
0,1% ananoruunsiii nokazaresns 3a 2013 rox. Oxnako Hiwke Ha 0,3% OT 03KHAAEMOTO PE3YIbTATA.

IIporHozupyercs, 4YTO0 B MOCACAYIOINME TOAbl yBEauduTcs oObeMm wmuposoro BBIL HO kak
MOKA3BIBACT TMPAKTHUKA, OTOT TOKA3ATCIb MOCTOSHHO KOPPCKTHPYETCS B CBA3H C  Pa3TIMIHBIMU
0O0CTOATEILCTBAMHU.

! http://prostoinvesticii.com/
* http://www.mk.ru/economics/2014/12/16/doktor-strashnyy-sud-gryadet-recessiya. html

3 United Nations, “World economic situation and prospects as of mid-2014 (E/2014/70)”, http://www.un.org/en/
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[MprariHaMy HaNPSOKEHHOM CHUTYaLMK, COTNAcHO mpeamonoxeHmo skcneproB OOH, sBmsrorcs
HEYCTOHYMBOCTE LICH HA MHPOBBIX TOBAPHBIX PHIHKAX, B YACTHOCTH, LICHHI HA HE(QTh, Kpu3uc B EBpo3oHe,
reononutHucckue koH(pmukTh Ha Ykpaune, B Cupun, Jlusun u Upaxe.

Taxke K OCHOBHBIM TPEANOCHUIKAM BO3HHUKHOBCHUS MHpoBOro (prHancoeoro kpusuca 2015 roxa,
MOMHMO TCOMOIUTHUCCKUX KOH(IUKTOB U POCTA SKCTPEMHI3MA, MOXKHO OTHECTH CICAVIOIHUE (DakTopsI:

1. PazayBaHne pBEIHKA HEOBIDKUMOCTH TIOCPEACTBOM POCTA HIOTCYHOTO KPEAWTOBAHHS, YTO
MPOBOLIUPYET POCT HEABHKUMOCTH U YBEJIUYHBACT YHCIIO NOTCHLIUATIBHBIX 3aCMINUKOB.

2. HeobocHoBanHO pa3ayThiii POHIOBBIH PHIHOK, T LICHE HEOOBEKTUBHO BEICOKH U €CITH MPHUBECTH
UX K PCANTBbHOM CTOMMOCTH, TO BEPOATHO MAACHUE LIH B nipeaciax 35% MHHUMYM.

3. VXyIweHue JOArOBOH CUTYAIlUH, CIPOBOLUPOBAHHON TPAHCTPAHHYHBIMH ONCPALMIMH OaHKOB
MO MPEIOCTABICHUIO KPeauToB U 3aiiMoB. CornacHo onenkaM banka mexaynapoansix pacuetos «Global
liquidity: selected indicators» («I'modOampHast TUKBHIHOCTH., M30PAHHBIC MOKA3ATE/INY), O0IIAs CymMMa
HETOTAIICHHBIX JOJIJIAPOBEIX KPSAUTOB M 3aMOB, 00IIas cyMMa KPEIUTOB U 3aiMOB, MPEAOCTABICHHBIX
Oankamu CIHHA, crtpan 3oHb ¢Bpo, SlmoHun HeOaHKOBCKHMM opranmzaumsM, Ha konenr 2014 roga
coctasuia 102 TpaH. O, OpU 5TOM HA OQIIOPHBIC KPSAUTHI M 3aHMBI MPUILIOCH HEMHOTUM Oonee 11
TpaH. jgoiut. bombimas wacte O(QIIOPHEIX KPEIUTOB W 3afiMOB, HPEAOCTABICHHBIX OaHKAMH CTpPaH
«30710TOrO MUTTHAPAAY, mpumiaack Ha G6arku CIITA (50 tpm.gomnn.)'.

4. Pactyimuii Kpu3Huc B SHCPreTUYCCKOM OTPACcIy, KOTOPBIH HEMHUHYEMOH MpHBEACT K AUCOATaHCY B
SKOHOMHKE MHOKECTBA CTPAH H3-32 UTPhI CO CTOMMOCTBIO HE(TH.

5. Tlo aHanmm3y MEKAYHAPOIHBIX PEUTHHIOBBIX arcHTCTB, CETONHSA B AMEPHKE OCTAIOCh BCETO TPH
KOMIIAHHM ¢ BBICOKMM peutuHroM (AAA), uCXoms W3 3TOr0, MOKHO CYHTATh, YTO OOJBIIMHCTBO
KOPIIOPAIHMii M KOHIIEPHOB CETOJHS CTOAT HA MPAHH OAHKPOTCTBA'.

6. YBenuueHHE KOIMYecTBa Oe3pabOTHBIX M OCTHBIX TPKAAH, MOBJCKIIEE 32 COOOH CHIKCHHE
MOTPEOUTENBCKOTO CIPOCa, YTO HNPUBOAUT K CHIDKCHHIO POCTa MPOU3BOJACTBA M VMCHBIICHUIO 00OBEMa
HAJIOTOB, NOCTYIAIIUX B OIOKETHI CTPaH.

7. MaccoBoe oOHHIAHHE OOJBINCH YACTH HACEJICHUS MHOTHUX CTPaH CIOCOOHO CYINCCTBEHHO
3aTOPMO3HTh PAa3BUTHE HOBBIX TCXHOJOTHH M emie OOJNbIIE CHU3UTh OOBEMBI MPOU3BOACTBA MPAKTHICCKH
BO BCEX OTpacisx. A 3TO, B CBOIO OucpeIb, MOBJICUCT 3a cOOOM MH(IALMIO U VBEIUUCHHE ACHEKHOU
Macchl, cpaboTaeT LemHas Peakuys, KoTopas ycyryour muposoi kpusuc 2015 roza.

B CHIA ¢uHAaHCOBBIN KPHU3UC MOMHMO HYHCTO 3KOHOMHUYCCKUX COCTABIIIONIMX, KaK HHOISIHS,
HECTaOMIBHOCTh 3KOHOMHYECKOTO CEKTOpPa H POCT TocyJapcTBeHHOro jgoira (moutd 20 TpiH.),
pa3BuBacTCs HA 0a3¢ COLMANBHBIX MPODACM, TAKUX KAk AeMOrpaduuecKkuii cralg u pocTt 0e3pabdOTHIIH.
Tak, umcuao B 2014-2015 roxy 3HaUMTEABHAS YACTh HACCICHHS, TMOCTPAJABINAS OT MNPCABIAYINCTO
KPH3HCa, BBIHYKICHA 00paIaThCs K TAKOMY BHAY CEPBHCA, KaK OSCIIATHOS IMUTAHHKC.

Crpannl EBpocoroza ¢ Hawana TEKYIIEro ACCATHICTHS BOLLIH B IOJOCY JONTOBOrO KPH3HCA, H
0onpIIas YacTh PECYPCOB CBPONCHCKUX OAHKOB HANPABIIACE HA PCLICHHUC CBA3aHHBIX C 3THM MPOOIEM.
Konnanc oxpareiBacT MHOTOUHCICHHEIC OAaHKH, KOPIOpauuy ¥ (PUHAHCOBBIC HHCTUTYTHI, a (PMHAHCOBBIC
BJIMBAHUA HE OKA3BIBAIOT 03[0paBIUBaKOLIero goiarocpounoro sddexrta. B EBpone BBeAcHHBIE CAHKIINN
npotuB Poccun oto3Banuck 0OpaTHEIM YAApOM MO HALMOHATIBHBIM SKOHOMHKAM CaMHUX CTPaH-YIACTHHILL
Esponetickoro coroza. M ecnu yuecTs, 4TO MONOKEHHE B STHX CTPaHAX OCTACTCS HAMPSDKCHHOH B CBSI3H C
OONBIINM KOMHYICCTBOM ACIICBON pabouci cunbl B aULE OOMBIIOTO MPHUTOKA 3MUTPAHTOB, TO YCHICHHE
HATPY3KH Ha COLMANBHYIO 0a3y CTpaH, B COBOKYITHOCTH € ACPHIIMTOM OFOIKETA TAKKE MOKET MMPUBECTH K
00OCTPCHHUIO CUTYALMH.

Henpounas curyarus cknaasiactes kak B EBponeiickom Coro3e, Tak U B pa3BUBAIOIINXCS CTPAHAX,
YTO B KaKOH-TO MEpEe CBS3AHO ¢ YCHJICHHEM IMPOLECCOB INOOANH3AIMM W HWHTCTPALMH, KOTAA CTPaHbI
OJHOTO PETHOHA BEAYT B3AUMO3aBUCHMYI0 SKOHOMHUECKYIO U COLIHANTBHYIO TIOJHUTHKY .

[TpuHUMaeMEIC TIPABUTEIBCTBAMH CTPAH AHTHKPU3HUCHBIC MEPBI, B OCHOBHOM HAIPaBISICMBIC HA
CTUMYITHPOBAHHE BHYTPEHHEIO CIPOCA, JIUIIb YYTh BHIPOBHSUIM CUTYALMIO, TIOBBICHB 3KOHOMHYCCKYIO

! http://www fondsk.ru/news/2015/03/04/vtoraja-volna-mirovogo-finansovogo-krizisa-ne-za-gorami-
32053 . html
* http://ru.tsn.ua/groshi/vesnoy-2015-goda-mir-nakroet-silneyshiy-finansovyy-krizis-ckspert-376838 . html
— 157 ——




H3zeecmua Hayuonanvroti akademuu Hayx Pecny6nuxu Kasaxcman

aktuBHOCTh. (OJHAKO, YBCIMYCHHE TOCYAAPCTBCHHBIX PACXOJOB CTAI0 MPUYHHOW IOBBIMICHHUS
Or0UKETHOTO AedHIINTa, MOTCPH AOBEPHS HHBSCTOPOB M OW3HECA, YTO, B LIEJAOM, YCYI'YOWIO CIIOKHOC
SKOHOMHYCCKOC MOJOXKCHHUE B psiae crpaH. Ha cMeny ctumynupyromeil GUCKATbHON MOJHTHKH B MUPE
NPUXOJUT CACPXKHUBAIOLIAS — TMOJUTHKA  JKCCTKOTO COKPALICHHS TOCYAAPCTBCHHBIX PACXO/0B.
CTuMyIMpOBaHHE BHYTPECHHETO CIPOCA, HHACKCALMS JOXOAO0B HACCICHUS, JOKHO OBITh MPOLYMAHHBIM,
4TOOBI OHO HE CTATIO NPUIUHON rUnepyUH(IILIHN.

B umcrne npeanaracMpix 3KCIICPTaMH aHTHKPH3UCHBIX MEP TAKXKE MOYKHO CUHTATh. BCCCTOPOHHIOK
MOJJCPIKKY ~ OTCUCCTBCHHBIX — MPOM3BOAMTEICH,  BHCAPCHHEC  TOCYIAPCTBCHHBIX  IPOrpaMm
HMITOPTO3AMEIICHHS, CHIPKCHUC MPOLICHTOB 0 KPESAUTAM A/l OM3HECA; 3aMOPAKUBAHUEC LICH U TapU(OB B
TOCCEKTOPE, CHIDKCHHC HAJIOTOB A/l HACC/ICHMS, 3alpeT Ha BBIBO3 KamuTaita B oddrumopsr u BBEACHHC
HAJIOra Ha BHIBO3 KANMTAIA, MCPECMOTP HYHCIA HOPMATHBOB W IIOCTAHOBICHUH, PETYIHPYIOLIAX
SKOHOMHKY B CTOPOHY UX YMCHBIICHHMS, YCHICHHS BATFOTHOTO KOHTPOJIS.

B Ommxkaiimielt mepenektrBe KpIpreisctaH MOXKET CTONKHYTBCS € TEMH JKE NPOOICMaMH, 49TO U
Espona, n Ameprka. YuuteiBas JaHHOEC OOCTOSITCIBCTBO, MOKHO OXKHAATh BO3HHKHOBCHHC MPOOICM C
MPUBICUYCHUCM KaK HHBCCTUIIMH, TaK U BHCINHHUX 3aliMOB, a, CIICA0BATCIBHO, BOSHUKHOBCHUC OFOKECTHBIX
IIIOKOB.

BoiBoabr:

Hcxoast 3 BBIIECKA3aHHOTO, MOYKHO BBIACIHTH CICAVIOUIMC PHCKH, ¢ KOTOPBIMH  CTOIKHETCS
sxoHoMuKa Keipreiscrana B OyayIuem:

* BO3MOJKHOC VXYIIICHHC 3KOHOMHYCCKOTO IOJIOKCHHUS OCHOBHBIX TOPTOBBIX MAPTHEPOB HAIICH
CTpaHBL;

= obecreHeHHE cOCPEIKCHUI;

*  CHIDKCHHC MOKYIATEIbHON CIIOCOOHOCTH HACCICHUS,

* CHIDKCHHC JACHCIKHBIX MICPCBOJOB HACCICHHS;

* COKpALICHHC BHCUIHUX 3aiMOB M0 MPHYHHC MHPOBOrO KPU3UCA W TOSBICHHC MPOOIEM C
HCHOHCHUCM OFOKETA;

*  MOsBJICHHE MPOOIEM ¢ PHHAHCHPOBAHUEM CTATCH OCY JAPCTBCHHBIX PACXOI0B;

*  MAJCHHC SKOHOMHYCCKOH aKTHBHOCTH B CTPAHCE.

Takum oOpa3oM, Ha COBPEMCHHOM JTal¢ JKOHOMHYCCKOTO PAa3BUTHs CTPAHBI Ha3penia
HCOOXOAMMOCTh B pa3pabOTKE KOMIUICKCA AHTHKPH3UCHBIX MEpP B LEMSIX 3aIMUTHl OTCYCCTBCHHOMN
SKOHOMHKH, NPCANPUATHH W TPOKAAH OT HAABUTAOLICTOCS Kpu3uca. K OCHOBHBIM  HaIPaBICHHIM
JAHHOH QHTHUKPU3UCHOH TMONMUTHKA MOXKHO OTHECTH. MOOWIM3ALMIO BHYTPCHHHX HCTOYHHKOB,
cOepekeHHt HaceCHUST B OaHKOBCKYIO chepy, sddexkTuBHOC HCMOIB30BAHUE OOIKCTHBIX CPEICTB,
MOBBIIICHUE JOXOAHOH YacTH rocOIOKETa MOCPEACTBOM JICTANU3ALMH TCHEBOTO OHM3HECA, Pa3BHUTHC
PCATBHOTO CEKTOPA SKOHOMHKH.
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Tyiiingi ce3mep: OneMIiK Kap Kbl Jar [apbIChL, TaF AapHICTHIH ATFBIIapTTaphL.

Jepekciz.byn Maxana skahaH{pIK KapKbl JaFJapbIChIHBIH TETIMH aFbIMJaFbl KYHI IIEPCIIEKTUBACHH Taljaiipl. Key
Marepual aBTOPhIHA KBUIBI JIEMIK SKOHOMUKAHBIH JIaF1aphlc TeHE3HUC TYCIHAIpYre KOJJaHBICTAaFbl TEOPUSUIap KeMIIUTIKTep Il
aHBIKTAi/Bl, KOHE MOJIENb Jarjaphlc OacKapbpUIaThlH YCBIHAJBL KepiHIiCiHJEe aBTOPIBIK TapMarblHa Ccolikec, »kahaH/BIK
ayKpIMJIaFbl KapiKpl JaFapbIchl Ke3eHIH curaTTaipl. JKahaHpIK jar 1apeIcThIH clieHapuil GipHerie ke3eHHeH OConajpl. Oplip
dazanplk oraH Oiperelf KeWGip epeKIelmiKTepl, IapaMeTpiep cHIarTaraasl Golaapl. bynm mapameTpriep/iH —CamHjpIK
cHIIaTTaMalapblHBIH KYHBIHAH, al €H OacThICHI, e3repy, ONap/bH >KbULIAMBEBL JJIEYMETTIK JKOHE 3KOHOMUKAIBIK ©Mip/iH
GapibIK canalapblHja JaFiapblcka Kapchl Tapaly TepeHJiriHe OaiaHbICTRL. OKOHOMHUKAHBIH CaHJBIK JKOHE Callalblk
TapaMeTpIIepiH acep eTeTiH HeTi13Ti GakTop YKIMeT, eH allIbIMEH, MEMIICKETTIK CHITIKTIH GaplbIK TapMaKTaphIHBIH ic-apeKeTTepi
GorbI TabbIa s skaHe. CoHpaii-ak, 01 YKiMeT KaGhUTaraH HeT13r1 IaFAaphicKa Kapehl Mapanap Gombit Tabhiraapiaa

Hocmynuna 15.07.2015 2.
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