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MANAGEMENT OF STATE EXPENDITURES -
AS THE ENSURING OF THE FINANCIAL
STABILITY OF THE STATE

Abstract. In the author's opinion, the state budget of Kazakhstan as a tool for managing the economy plays the
role of an instrument objectively determined by the cumulative regulation of economic relations, which determines
the form of using budgetary relations through the main financial document. And as the distributive nature of the state
budget, which allows using the economic lever to influence public production. Stimulating direction is associated
with supporting promising industries and activities and should ensure quick payback and high investment efficiency.

Formation of the mechanism of effective budgetary regulation in Kazakhstan is the most important factor of
financial stability of the country's budget system. In the author's opinion, the idea of creating budget development
programs arose because of the need to have an instrument of state regulation that ensures the achievement of
economic and social goals.
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INTRODUCTION

A budget is a system of imperative monetary relations, during which a budget is formed and used.
The budgetary fund is a centralized monetary fund intended for financing a wide range of social needs
(sectors of the economy, social needs, management, defense, etc.).

Based on the variety of concepts "budget", its interpretation can be reduced to the following
components:

-as a relatively independent economic category;

- as a centralized fund of state funds;

- as an instrument of influence on the economy (through the budget mechanism);

- as the main financial plan of the state;

- as a legal law, the provisions of which are mandatory for

the fulfillment by all participants of relations and members of society.

The Budget Code introduces the concept of the state budget as a "consolidated budget uniting the
republican budget and local budgets without taking into account the inter-extraditable transactions
between them, used as analytical information and not subject to approval. With the help of the budget, the
state carries out a combination of centralized and local interests of the region through the distribution of
taxes, budgetary subsidies, transfers and as an economic document, the budget reflects the political and
social dynamics of society.

MAIN PART
The state budget as an instrument of regulation is used in improving the sectoral and territorial
proportions of the economy, in regulating the pace of development of the nonproductive sphere, in
redistributing financial resources in the general interest. It allows to stimulate the best use of material,
labor and financial resources, carry out systematic monitoring of compliance with the economic regime in
all parts of the economy and solve other socio-economic problems.
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Characterizing the state budget as an instrument for managing the economy, it is necessary to
emphasize that the role of this tool is objectively determined, firstly, by universal regulation of economic
relations that determines the form of using budgetary relations through the main financial document, and,
secondly, the distributive nature of the state The state budget, which makes it possible to use it as an
important economic lever to influence public production. The significance and the role of the budget are
due to its peculiarity as an economic lever, since it is a value lever in the sphere of distribution of the
social product, with a lever having an extremely wide scope.

The state budget plays a leading and organizing role in the redistribution of the value of the social
product between the divisions of the economy, territories, sectors, etc. Through budgetary relationships,
the financial state of the economy is regulated, financial resources are redistributed throughout the
country, and the reproductive structure of the social product is changed. With the help of the budget, the
final proportions are formed between the consumption and accumulation funds in the national income of
the country.

As international flows of goods, services and capitals increase, in practice, when borders between
national financial spheres are blurred, international relationships are crucial for the national economy.
Today, the clements of the monetary and financial system are able to affect many economic parameters
that to some extent predetermine the world economic positions of the national economy.

As a result of the global financial crisis, liberalization of foreign economic relations resulted in
massive export of currency proceeds, dollarization of the economy, capital flight, uncoordinated policy in
the currency and financial markets, and the growth of external debt. In addition, the decline in commodity
prices led to a depreciation of the Kazakhstan currency, which led to a significant outflow of capital from
the country and increased risks in the financial sector.

Taking into account the increasing negative factors in the world economy, the Government and the
National Bank of the Republic of Kazakhstan developed and implemented a package of structural reforms
to ensure sustainable long-term growth of the economy and employment. Serious work was done to
improve the legislation and regulate the activities of banks and financial institutions that are the main
participants in monetary and financial relations. In order to maintain macroeconomic stability, the
National Bank of the Republic of Kazakhstan started implementing a new monetary and credit policy
based on the inflation targeting regime on August 20, 2015, the essence of which is the abolition of the
currency corridor and the transition to a freely floating exchange rate.

The current stage of economic development calls for further reforms in the real and financial sectors
that are adequate to the new conditions, and this concerns the monetary and financial system, which is
currently the most important sector of the economy of Kazakhstan. In these conditions, the issues of
reassessment of former theoretical views in comparability with modermn concepts and their practical
implementation in the activitics of both national and international institutions participating in the process
of formation and development of the world and national currency market are of primary importance. The
experience of countries with developed market economics allows us to provide a holistic view of the
possibilities of developing a strategy for the development of the national monetary and financial system,
avoiding mistakes in the use of forms and methods of currency policy, such as inflation targeting, and
determining the role of the state in all these processes. Given that Kazakhstan has not yet formed a
sufficiently stable currency and financial market, which would have rational distribution of foreign
exchange and financial resources among the most important sectors of the economy, the "flight" of capital
would have decreased, the process of dollarization of the economy has decreased, the systematic study of
these processes is particularly relevant.

The budget is one of the main instruments for implementing the redistributive function of state
regulation. The distribution of income, which provides a competitive mechanism, leads to social
stratification and poverty due to circumstances beyond the control of a person who is beyond his control.
The society takes care of indigent citizens through tax redistribution of income, adoption of social
protection programs. For example, payments for social insurance, medical care, unemployment benefits,
etc. The state finances programs that ensure the possibility of obtaining education regardless of family
income, subsidies to maintain prices for a number of agricultural products, etc.

Budget programs for development have become relatively new tools for allocating state financial
resources to economic entities, but they, like the state budget as a whole, do not give an opportunity to
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estimate the share of the public sector as the recipient of state investment resources, although the creation
of a mechanism for such an assessment does not cause fundamental difficultics. The idea of creating
budget development programs as part of an investment budget with a special status arose because of the
need to have such an instrument of state regulation that, first, ensures achievement of not only purely
economic but also social goals, and, secondly, is based primarily on market principles. In this connection,
two groups of priorities can be identified, according to which development budget funds should be
allocated to support the public sector of the economy: anti-crisis and stimulating.

CONCLUSION

The allocation of resources to support the anti-crisis direction does not pursue the goal of obtaining a
direct economic effect. They need to be addressed, firstly, to finance projects to support those industries
that are necessary for the proportional development of the economy as a whole, but do not meet the
criteria of market efficiency; secondly, to finance projects for the restructuring of facilities, the functioning
of which hinders the development of any particular segment of the economy. Stimulating direction is
primarily associated with supporting promising industries and activities and should ensure a quick
payback and high efficiency of investment. This effectiveness should be considered not only in a narrow
commercial sense, but also from the position of the state as the managing subject, taking into account the
possible social consequences of the project. Great importance in this direction is also attached to the
preservation and reproduction of intellectual potential.

The formation of a mechanism for effective budgetary regulation in Kazakhstan is a complex process
related to overcoming legal, socio-economic, organizational, psychological and other difficulties. The
most important quality of the country's budget system in terms of both legal regulations and economic
content is its integrity. None of the levels of this system can be considered more important than the other:
cach has its own role, and any of them can not be replaced in a single mechanism of financial support for
the life of the state.
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YIIPABJIEHUE 'OCYJAPCTBEHHBIMH PACXOJAMH - KAK OBECIIEYEHHE ®UHAHCOBOM
YCTOMYHUBOCTH I'OCYJAPCTBA

Annoramus. [lo MHCHHIO aBTOPa, TOCYIAPCTBCHHBIN Oromker KaszaxcTaHa Kak HHCTPYMCHT YIPABICHHS
SKOHOMHUKOM, HWIPacT pPOIb HWHCTPYMCHTA OOBCKTHBHO MPCIOMPEACIICHA COBOKYIHBIM — PETYIHPOBAHHCM
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SKOHOMHYCCKHX CBfA3CH, O0yCIaBIMBAOIUM ()OPMY HCIIOJNB30BAHMSA OFO/DKETHBIX OTHOIICHHH Yepe3 OCHOBHOH
(pMHAHCOBBIH MTOKYMEHT. A Tak ¢ PacIpeAcIMTEIbHOM NMPHPOAOIl TOCYAAPCTBEHHOTO OFOMKETA, MO3BOJLIIONICH
HCIIOJIb30BAaTh 3KOHOMHUCCKHH pBIMAr I BO3ACHCTBHS HA OOMIECTBEHHOE IPOM3BOACTBO. CTHMYJIHpYFOIICE
HAMPABICHUE CBA3aHO C TOMACP)KKOH MEPCIEKTHBHBIX MPOW3BOJACTB W BHIOB JCATEIBHOCTH M JOJLKHO
o0ecrieunBaTh OBICTPYIO OKYyIIAEMOCTD H BHICOKYO 3(D(PEKTHBHOCTD KAITUTAIOBIOKCHHH.

®opmuposanue MexaHN3Ma 3(P(HEKTUBHOTO OFOKETHOTO PETyIHpOoBaHuA B KazaxcraHe SBISCTCSI BAKHEHIINM
(akTopoM (PUHAHCOBOH YCTOHUMBOCTH OFO/UKETHOH CHCTEMBI CTpaHbBL [l0 MHEHHIO aBTOpa, HIEsS CO3JAHUS
OIO/UKETHBIX TPOTPAMM PA3BUTHA BO3HHKIA H3-32 HCOOXOJUMOCTH HMETh HMHCTPYMEHT TOCYJAPCTBCHHOTO
peryIMpOBaHUS 00CCIICUHBAOINNIT JOCTH)KCHUE SKOHOMHYCCKUX H COLHATIbHBIX LCIICH.

Kirouernie CJ10BA: TOCYJApCTBCHHBIN OOHKCT, SKOHOMHKA, (DHHAHCHI, YCTOHYHBOC PA3BHTHE, CHCTEMA,
obecricucHNe
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MEMJIEKETTIK INBIFBIHIAPIEI BACKAPY - MEMJIEKETTIH
KAPKELTBIK TYPAKTBUIBIFBIH KAMTAMACEI3 ETY

AnHotanusa. ApropaslH mikipiHme, Ka3akcTaHHBIH MCMIICKETTIK OFOIKCTI SKOHOMHKAHBI 0ACKapy Kypaibl
peTiHAE SKOHOMHUKAIBIK KATBIHACTAPABI KYMYJLITHUBTIK PETTEY AapKbUIBI OOBCKTHUBTI AHBIKTAIFAH Kypan OOJbII
TaOBIIABI, OJI HETi3ri KAPKbUIBIK KYKAT apKbUIbI OIOMKETTIK KAThIHACTAPABI MAHJANaHyIbIH (OPMACHIH AHKbIH-
maiiael. JKoHE MEMJICKCTTIK OFO/DKCTTIH AHCTPHOYTHBTIK CHIATHI PETIHAC 3KOHOMHKAJIBIK TYTKAHBI KOFAMIBIK OHIi-
picke ocep eryre MyMKiHAIK Ocpemi. CTpaTeTHAHBI BIHTANAHABIPY MCPCICKTHBAIBIK CANAIap MCH iC-KUMBLIIAPIBI
KOJIayMEH OaNJIaHBICTHI JKOHE JKBIITAM KAHTAPBIMABUIBIK IICH XKOFAPhl MHBECTHIMSUIBIK THIMILTIKTI KAMTaMAacChI3
eTyi THic.

Kasaxcranaa tuimzi OIOKETTIK PETTEY TETITIH KAJBINTACTHIPY €I OIOMKCTIHIH KAPYKBUIBIK TYPAKTHIIBIFBIHBIH
MaHpI3abl (pakTophl OONBIT TAOBLIAABI. ABTOPABIH MiKipi OOHMBIHINA, OFODKETTI JAMBITY OaFmapiaMaiapslH Kypy
HACACH SKOHOMHKANBIK KOHC OJICYMCTTIK MAKCATTAPFa JKCTYAl KAMTAMACHI3 CTCTIH MECMIICKCTTIK PETTCY KYpajbl
007y KaKCTTiMriHe OAHIAHBICTHI Maiina O0IIbL.
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