H3zeecmua Hayuonanvrot Axaoemuu Hayx Pecnybauxu Kasaxcman

NEWS
OF THE NATIONAL ACADEMY OF SCIENCES OF THE REPUBLIC OF KAZAKHSTAN

SERIES OF SOCIAL AND HUMAN SCIENCES

ISSN 2224-5294 https://doi.org/10.32014/2018.2224-5294.46
Volume 6, Number 322 (2018), 146 — 150

UDC 631.16
K.M. Zhakisheva, D.T. Zhumanova, G.M. Mukasheva

Kazakh Agrotechnical University. S.Seifullin,
kuralay zhakisheva@mail.ru, dzhumanova@mail.ru, gulzhan74(@mail.ra

THE ROLE OF MONITORING THE FINANCIAL CONDITION OF
AGRICULTURAL ENTERPRISES IN ENSURING SUSTAINABLE
DEVELOPMENT OF THE AGRARIAN SECTOR OF THE ECONOMY

Abstract. According to the authors, the financial sustainability of agricultural enterprises only when the level of
income of the organization exceeds its level of expenditure. The role of monitoring increases as an organization is
capable of allowing unjustified receivables and payables, tax liabilities, does not pay its obligations on time, is able
to bear unforeseen losses without any consequences, and does not support the competitiveness of its products in the
market. Financial stability is identified with solvency, financial independence, profitability, liquidity. In domestic
and foreign literature there is no unequivocal interpretation of the concept of “financial sustainability of an
enterprise.” It is interpreted differently. The authors gave their own definition, while examining the points of view of
various authors, the financial stability of an organization should be understood as a state of financial resources that
ensures self-financing of replicated costs and solvency.
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INTRODUCTION

In the context of globalization and the increasing uncertainty of the market environment, the problem
of ensuring the sustainability of organizations is of particular relevance. A feature of market relations is
fierce competition, inflation, technological changes. In these conditions, an organization faces the problem
of rational organization of financial activities for its further prosperity and ensuring the stability of its
financial condition.

MAIN PART

So, 1.O. Cherkasova believes that the financial stability of an enterprise is determined by the efficient
formation, distribution and use of financial resources [1,174 p].

V.A. Rusak and N.A. Rusak write that financial sustainability “is characterized by financial
independence, the ability to maneuver with its own means, sufficient financial security for the
uninterrupted operation of the main types of activities, and the state of production potential [2,116 p].

V.M. Rodionov and M.A. Fedotov give the following definition: “The financial sustainability of an
enterprise is the state of financial resources, their distribution and use, which ensures the development of
an enterprise based on the growth of profits and capital while maintaining solvency and creditworthiness,
under the conditions of acceptable level of risk "[3.13 p].

Given the uncertainty of the market environment, the most appropriate definition of the concept was
given by A.V. Endovitskaya and L. T. Gilyarovskaya: “The financial sustainability of any business entity
is the ability to carry out basic and other activities under conditions of business risk and a changing
business environment in order to maximize the welfare of owners , strengthening the competitive
advantages of the organization, taking into account the interests of society and the state [4].
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Financial sustainability is the key to survival and the basis for the stability of the organization's
position [5.187 p.]. On the stability of the organization have, both internal and external factors.

To the internal:

- state and structure of the property;

- structure of products, its share in total effective demand;

-the size and structure of expenses, their ratio to cash incomes;

-material, financial and labor resources of the enterprise.

-competence and professionalism of the managers of the organization, the ability to respond to
changes in the internal and external environment, etc.

To external include:

- economic conditions of management;

- prevailing technology and technology in society;

-payment of consumer demand;

-degree of development of insurance and foreign economic relations;

-the adjustment of economic relations with partners

- tax and credit policy of the state;

-industry organization and others.

There are a lot of methods for determining financial stability, there are also a number of indicators on
the basis of which one can determine the financial position of an enterprise.

The task of financial stability analysis is to assess the size and structure of assets and liabilities.

The analysis of financial stability on a particular date allows you to answer the question: how well did
the organization manage financial resources during the period preceding this date. The state of financial
resources must meet the requirements and meet the goals of the organization’s development. Insufficient
financial stability can lead to insolvency and to the insolvency of the organization, and excessive financial
stability impedes the development of the organization, facilitates the freezing of funds and the formation
of excess reserves. Therefore, an important task of the analysis is the study of indicators characterizing
financial stability [6,136 p].

The indicators characterizing the independence for ecach element of the assets of the enterprise and for
the property as a whole, make it possible to measure whether the company is financially stable enough.

Having studied the points of view of various authors, it can be done that the financial stability of an
organization should be understood as a condition of financial resources that ensures self-financing of
replicated costs and solvency.

The characteristic of financial stability includes the analysis:

- the composition and distribution of assets of an economic entity;

- dynamics and structure of sources of financial resources;

- availability of own current assets;

- payables; receivables; solvency.

Financial sustainability is estimated based on absolute and relative indicators.

Absolute indicators characterize the degree of security of the sources of their formation.

In the process of the enterprise, its reserves are constantly replenished through the use of working
capital and borrowed funds (various loans and borrowings). In order to find out the sources that form the
reserves, you need to have information about the availability of your own money from the company, about
the availability of sources from which the company takes borrowed funds. It is necessary to take into
account the size of the main sources from which the reserves are formed (own sources of financing,
shortcomings or excess working capital, the amount of these sources of coverage).

To characterize the sources of formation of stocks determine the three main indicators:

1) the presence of own working capital;

2) availability of own and long-term borrowed sources of formation of stocks;

3) the total value of the main sources of formation of stocks.
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In the process of analyzing the sources of formation of assets of an enterprise, it is necessary to
establish the actual amount of own and borrowed funds, their share in total capital, analyze the
composition and structure of borrowed funds in the context of short-term and long-term sources of
formation of assets of an enterprise, analyze the composition and structure of short-term and long-term
liabilities.

The three indicators of the availability of sources of formation correspond to three indicators of the
availability of stocks and sources of their formation:

1) surplus or lack of working capital;

2) excess or lack of own and long-term sources of formation of stocks;

3) surplus or shortage of the total amount of main sources of formation.

The calculation of these indicators allows you to classify the financial situation of the organization
according to the degree of its stability into the following four types:

1. The absolute financial stability of the enterprise is a high solvency, which means that the entire
debt of the organization can be covered from working capital, while not dependent on external loans. This
situation is not perfect, it makes it clear that the management of enterprises is not able or does not want to
use external sources of sources.

2. Normal financial stability of the enterprise is a normal solvency and efficient production activities.
In this case, the company uses long-term borrowed funds. This financial stability becomes the most
acceptable for the organization.

3. Unsustainable financial situation is a violation of solvency, which with the help of borrowed loans,
reducing receivables, increasing inventory turnover, makes it possible to restore the balance.

4. Crisis financial condition means that the enterprise is almost bankrupt. Cash, receivables, other
assets do not even cover accounts payable and overdue loans. In accordance with the Law of the Republic
of Kazakhstan dated March 7, 2014 No. 176-V “On Rehabilitation and Bankruptcy”, bankruptcy is an
insolvency of a debtor recognized by a court decision, which is the basis for its liquidation. In order to
prevent such a situation, financial stability is determined by the company on an ongoing basis monitoring
of financial stability. This is a prerequisite for the life of any enterprise in crisis conditions (both large,
medium and small).

Along with the absolute indicators of the stability of the financial situation of the organization is
characterized by a system of relative indicators - financial ratios. The analysis of financial ratios consists
in comparing their values with basic values, as well as in studying their dynamics over the reporting
period and over several years. The main indicators giving material for analysis, in this case are: the
coefficients of financing, financial independence. Also, this includes the ratio of security of own funds and
the coefficient of their mancuverability, the coefficient of mobility of property, the ratio of investment
coverage.

The financing ratio shows the extent to which the assets of the enterprise are formed at the expense of
equity, and how independent the organization is from external sources of financing. If the value is less
than one, then this may indicate a risk of insolvency.

The financial independence ratio shows the share of an organization’s assets, which are covered by its
own capital. The higher the ratio, the more likely the organization can pay off debts at its own expense.
The higher the score, the more independent the enterprise.

The ratio of own sources of financing shows what part of current assets is financed at the expense of
own funds. The recommended value of the coefficient of security with its own sources of financing is
greater than 0.6-0.8. The smaller the value of the coefficient, the more unstable the financial condition of
the organization.

The basis of financial stability is considered the rational use of working capital. To improve the
financial condition of the company, it is necessary to carefully monitor and manage receivables, monitor
the quality and ratio.

Receivables acts as a source of repayment of accounts payable of the enterprise. If the company will
freeze amounts in settlements with customers and customers, it may feel a shortage of funds, leading to
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the formation of payables, late payments to the budget, social insurance and security payments, wage
arrears and other payments. This in turn will entail the payment of fines, penalties and forfeits.

CONCLUSION

Late payment for products to suppliers and violation of contractual obligations will lead to loss of
business reputation of the company and ultimately to insolvency and illiquidity. Analyzing the liquidity of
the balance sheet, they compare the state of liabilities and the state of assets, which makes it possible to
assess the degree of the organization’s readiness to pay off its debts.

Therefore, to improve the financial condition, an enterprise should monitor the ratio of receivables
and payables.

In a narrower sense, the financial stability of an economic entity is its financial condition, in which it
has solvency, liquidity and has sufficient funds for normal functioning.

If an enterprise is financially stable, then it has an advantage over other enterprises of the same profile
in attracting investments, in obtaining loans, in choosing suppliers and in selecting qualified personnel.

Finally, it does not conflict with the state and society, since it pays taxes to the budget in a timely
manner, contributions to social funds, wages to workers and employees, dividends to shareholders, and
guarantees banks repayment of loans and interest on them. The higher the stability of the enterprise, the
more it is independent of an unexpected change in market conditions and, consequently, the lower the risk
of being insolvent.
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POJIb MOHUTOPHHT'A ®HUHAHCOBOI'O COCTOAHUA
CEJIbCKOXO35UCTBEHHBIX IPEANNPUATHH B OBECIIEYEHUN
YCTOUYHUBOI'O PA3BUTHUA ATPAPHOI'O CEKTOPA 3KOHOMHUKH

Annotanmust. [10 MHEHHIO aBTOPOB, (PMHAHCOBAS YCTOWYMBOCTh arpapHBIX MPEANPHUATHIH TOIBPKO TOTJA, KOTIA
VPOBEHb [JOXOJ0B OPraHH3ALMH MPCBBIIACT YPOBCHb €€ PAcX0J0B. POIb MOHHUTOPHHTA BO3PACTACT TaK, KAK
OpraHu3anysi CIocoOHA JOIMYCTHTh HEONPABIAHHYIO ACOMTOPCKYIO M KPEAHTOPCKYIO 3aJ0DKCHHOCTH, 3370JDKCH-
HOCTH TI0 HAJOTOBBIM OOS3aTEIBCTBAM, HE PACIUIAYHBACTCS MO CBOMM 0053aTeIbCTBAM B CPOK, B COCTOSHHH 0€3
KakuxX JuOO MOCICACTBHH NMEPECHOCUTh HEIPEIBHICHHBIC YOBITKH, HE NMOAJCP)KHBATH HA PHIHKE KOHKYPEHTOCIHO-
COOHOCTH CcBOCH mpoaykuuu. OHHAHCOBYIO YCTOHYHBOCTH OTOKACCTBIIAIOT C ILIATEKCCIIOCOOHOCTHIO, (DMHAHCOBOH
HE3aBUCHUMOCTBIO, MPHOBLIFHOCTHIO, TMKBUIHOCTBIO. B O0TE4eCTBEHHOH m 3apyOS)KHOH JIMTEPaType HET OJHO3ZHAY-
HOTO TOIKOBAHHS IOHATHS «(PUHAHCOBAS YCTONYMBOCTD IPEANPHITHSY - TPAKTYETCS MO PA3HOMY. ABTOpaMH JIaHO
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COOCTBCHHOE OMPEIOCICHHE, NPH 3TOM HCCICAOBAB TOYKH 3PCHHS PA3MHUYHBIX ABTOPOB, MOJ (PHHAHCOBOM
VCTOIUMBOCTBIO OPTaHM3AIMH CICAYET NOHMMATh TAKOE COCTOSIHUEC (DHHAHCOBBIX PECYPCOB, TPH KOTOPOM
00eCIICUNBAOTCA CaMO(DHHAHCHPOBAHHC BOCIIPOM3BCACHHBIX 3aTPAT U INIATCKECTIOCOOHOCTb.

KioueBbie cjioBa: CEIbCKOE XO3AHCTBO, IKCIOPT, IOTCHIMAJN, KOHKYPCHUMS, (PMHAHCOBBIH MOHHWTODHHT,
MPOTHO3HPOBAHUE, OH3HEC, YCTOWYHBOC PA3BUTHE

YK 631.16
K.M. Kaknmesa, /I.T. 7Kymanosa, I.M. Mykamesa
C.Ceiiymumu aTerHaarsr Kazak arpoTeXHUKANBIK YHABEPCHTETI

IKOHOMMUKAHBIH ATPAPJIBIK CEKTOPBIHBIH TYPAKTbBI JAMYbBIHA
APHAJIFAH AYBLI INAPYAIIBLIBIK KOCIIIOPBIHIAPBIHBIH
KAPKBLUIBIK HIAPTTAPBIH MOHUTOPHUHI'THIH POJIT

AHHOTAIMA, ABTOPIAPABIH TIKIpiHING, YHBIMHBIH TAOBIC ACHICHI OHBIH INBIFBIHAAP ACHICHIHCH acKaH
JKaFaliia ¥aHa aybll IMAPYalibIbIK  KOCIMOPBIHIAPHIHBIH KAPMKBUIBIK TYPAKTBUIBIFEL. MOHHTOPHHITIH peii
YHBIMHBIH HETi3CI3 ACOMTOPJIBIK KOHC KPSAHTOPIBIK OCPCIICKTESPIe, CATBIKTHIK MiHACTTCMEIICPTC, 63 MIHACTTCME-
JCpiH YaKbpITHIHIA TeJeyre, KaHmail ma Oip 3apAanmTapchl3 KYTIETCH NIBIFBIHIAPFA INBIIAH ANaTBIHBIHA JKOHCE
HAPBIKTAFBI 63 OHIMICPiHIH OdCeKere KaOiMCTTLMTIH KodgayFa KalilneTcid OOMFAHIBIKTAH, apTaabl. Kap:KBLTBIK
TYPAKTBUIBIK TOJICM KAOILMCTTLMNITI, KAPXKBI TOYCJCI3AITI, KIPICTLNIK, OTIMIUTIKICH aHBIKTANAAbl. OTaHIBIK >KOHC
HICTENIIK 9ACONETTEPAC «KACIMOPBIHHBIH, KAPKBUIBIK TYPAKTHUIBFBIH» TY>KBIPHIMIAMACHIH OIP>KaKThI TYCIHIIPY KOK.
On oprypni TyciHmipimeni. ABTOpmap TYpii aBTOPIAPABIH KO3KAPACTAPHIH KApaCTBIPY KC3IHAC O3ICPIHIH
AHBIKTAMACHIH Ocpai, YHBIMHBIH KAP KbIIBIK TYPAKTHUIBIFBI PEIUIMKTEITCH IIBIFBIHAAD MEH TOJIEM KAOLTeTTIMriH
©3/ITIHCH KAPKbLIAHBIPY IbI KAMTAMACHI3 €TETIH KAP Kbl PECYPCTAPbIHBIH JKaFIalbl PETIHAE TYCIHYTE THIC.

Tyiiin ce3mep: aybln MAPYAIIbLIBIFGL, 3KCHOPT, MOTEHIMAN, OOCEKETIECTIK, KAPKBIIBIK MOHUTOPHHT, O0JDKAy,
OM3HEC, OPHBIKTHI JaMy
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