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MAIN WAYS TO IMPROVE THE FINANCIAL CONDITION
OF THE ENTERPRISE

Abstract. The purpose of the analysis of the financial condition of the enterprise is to timely identify the
shortcomings of the enterprise and their elimination, search for sources of improving the solvency of the enterprise.
This determines the main tasks of analyzing and evaluating the financial condition of the enterprise. Principles of
financial analysis is the continuity of the state and development of financial processes, consistency, significance,
objectivity, reliability, resilience of these forms of financial reporting, practical relevance, comprehensiveness, unity
and consistency, clarity of interpretation of the results of financial analysis, frequency and effectiveness of
management decisions.

A number of enterprises face a shortage of funds necessary to finance their economic activities, due to the
restriction of their own resource base as a result of the transition of the financial situation to an inefficient value. In
this case, enterprises should reduce or completely stop production activities. Accordingly, the decline in production
increases in the country, the crisis level deepens, that is, there is a decrease in the resources used for payments
between enterprises and the state, between enterprises themselves and other economic entities. As a result, there is a
multiplicative effect: a break in one place in the calculation chains instantly moves along the line, increasing its
strength and directly and indirectly affects other participants with other social name.

An analysis of methods for assessing the financial position will lead to the conclusion that a single methodology
for selecting financial position standards is not ready. Many economists and financiers in the analysis of the financial
situation, along with various blocks, determine different indicators of financial stability and their normal values. The
questions that arise when choosing methods for assessing financial conditions based on review and comparison of
special foreign literature are brought in order.

Key words: financial indicator, financial stability, funds, capital, deficit, solvency, debt, equity, balance sheet,
debt capital, resource, turnover, debt.

Currently, it is particularly important to identify the main issues of the normal financial situation of
the enterprise and study their causes, firstly, it is closely related to external macroeconomic conditions,
secondly, to the methods of comprehensive analysis and objective assessment of the financial condition of
the enterprise, and thirdly, to the effectiveness of management of the enterprise's property based on the
results of analysis ofthe overall economic potential.

The study of the main issues of solvency of the enterprise shows that the borrowing of economic
entities is a very common phenomenon, accompanied by market changes. A number of enterprises are
subject to bankruptcy due to various reasons of not being able to adapt to the relationship in market
conditions. Therefore, in this regard, the main purpose of analysis of the solvency of enterprises is to
identify the causes of losing the solvency and to determine the main ways of its initial recovery [1].

The tendency to improve the methodology and main directions of assessing the financial condition of
an enterprise has a consistent evolutionary character, but it has objective prerequisites:
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- firstly, the tendency to increase the number of features is observed, except for the rules related to the
interpretation of the results of the analysis revealed when using standard methods. So, at present, the
financial condition of a number of enterprises may seem weak, but the chronic nature ofthis situation does
not allow us to make a single decision about the inefficiency of corporate management. There is also an
increase in the number of works on which the feasibility of such financial models is determined when
adapting methods for managing the level of liquidity, capital efficiency and activity. E.G. Chapkina
described several ways to ensure coordinated financial models in her work;

- secondly, to improve indicators of financial stability in to develop the indicators of financial
stability of the enterprise it is necessary to take into account the values of such indicators and branch
features of activity ofthe enterprise: industry characteristics of the enterprise are not taken into account in
any of the modern methods of assessment. Thus, it is clear that the balance structure of enterprises
engaged in retail trade and companies in the construction industry will be different, so when analyzing
their financial condition, additional expert work is required, taking into account intersectoral comparisons.
However, due to the lack of necessary information, a number of issues arise. In this connection, We can
quote an excerpt from the works of N.V.Zhakhov. In his opinion, conditions due to industry-specific
features, such as commodity price control or strict sanitary supervision, have an adverse impact on the
activities of economic entities, even if there are no other factors of business activity and capital structure.
In addition, S.A.Golovikhin and D.I.Kuznetsov's work suggests using other factors, such as the size ofthe
enterprise, the complexity of its organizational structure, or the geography of its operation;

- thirdly, it is unfair to emphasize financial management from internal enterprise management
systems. Therefore, conducting analytical procedures must be fulfilled with modern management analysis
tools, such as market analysis and break-even, strategic analysis in the study of the structure and
composition of the emphasize's property, cash flows and sources of their formation, the main economic
bases of reserves for improving the quality and efficiency of cost. Therefore, According to
0.V. Kozhevina, in order to improve the financial situation of the enterprise, it is mandatory to analyze
trends carried out by increasing the cost of capital of the enterprise, along with studying the directions and
goals of its development strategy [2-4].

An important factor that has a significant impact on reducing the solvency and financial stability of
enterprises is the cost of accounts receivable as part of current assets. Therefore, in this regard, there is a
need for a more in-depth study of the state of accounts receivable. It is not difficult to determine the
effective and optimal value for accounts receivable as part of an enterprise's assets, but for Kazakhstani
enterprises that produce and provide services, if the share of accounts receivable in the total balance sheet
currency is no more than 30%, and if it is not overdue, the value of accounts receivable is considered
optimal and effective. And the meaning that exceeds this indicator is a reflection of the unjustified
immobilization of funds in the assets ofthe enterprise.

Accounts payable are the total amount of short-term obligations to the budget and other financial
obligations to pay wages to employees, suppliers and vendors, and one of the main sources of funds raised
by the enterprise. Accounts payable are often made when the debt of one enterprise is paid after a certain
period and the occurrence of debt of the enterprise, first, clearly reflected in its account, and at the end of
the period as a result of the specified system of settlements between enterprises that repay the debt. Also,
accounts payable are the result of the company's failure to fulfill its obligations within the established
period. Analysis of the company's accounts payable due to deferred payments is recommended to
determine the degree of financing of the company's production turnover. Mutual comparison of accounts
payable and accounts receivable, if the enterprise corresponds to the passive balance between the analyzed
periods, then the enterprise provides customers with cheap commercial credit in the amount of less than
the amount received by leaving payments to contractors and suppliers for a subsequent period. If there is a
surplus balance, it indicates that the main source of financing is bank loans and its own sources, which
exceed the volume of loans issued to its customers from suppliers. For an enterprise, matching the passive
balance for this indicator is more effective, and matching the active balance is an inefficient factor [5-7].

The final results obtained as a result of the study should be used to find ways to improve the degree
of solvency of economic entities. As a rule, any of the enterprises faces various cases related to accounts
payable and receivable.
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Currently, the solvency of the enterprise directly affects the efficiency of using current assets, but
limited economic and financial opportunities arise serious problems, the solution of which depends on the
existing market conditions for the purchase of raw materials and the sale of goods necessary for the
production of enterprise products.

The state of financial resources that shows the future development of the enterprise by maintaining
the solvency and creditworthiness of the enterprise, growth of income in the possible amount of risk, use
and distribution of financial resources, reflects the financial stability of the enterprise. This situation was
closely related to the production result, as well as the final indicators of economic activity of the
enterprise. Reduced production volumes and high production costs, respectively, contribute to the
deterioration of the financial stability of the enterprise. This situation is influenced by a number of internal
and external factors.

Internal factors arise in connection with the organization of the enterprise's activities, and external
factors are not subordinate to the activities ofthe enterprise.

First of all, let's consider the internal factors. A stable financial position of an enterprise primarily
depends on the structure and composition of services provided and products sold, which are inextricably
connected with production costs. The relationship between fixed and variable production costs is also very
important (figure 1).

Figure 1- The important factors affecting the financial position of the enterprise. Note - compiled by the author

The important factors affecting the financial condition ofthe enterprise, which directly depend on the
production technology and production of manufactured products:

- the proper content and structure of assets;

- effective management strategy.

A current asset management system is characterized by the presence on the company's accounts at the
minimum amount of funds necessary for its current operational activities.

Also, among the most important internal factors of financial stability of the enterprise are the
structure, composition of financial resources, tactics and the correct choice of strategic policy for
managing them. As much as there is a lot of net income of the enterprise, the potential of its financial
resources will be that good. Not only the amount of net income, but also its distribution is very specific
and its part is the most important financial resource aimed at expanding production.

Changes in the loan capital market also affect the financial condition of the company. As much
money is distributed to the enterprise, the financial capabilities of this enterprise are at the same high
level, however, the level of financial risk increases, the enterprise may not be able to pay its creditors on
time. In this situation, special attention is paid to reserves, as this is one of the financial guarantees of the
enterprise's solvency.

Based on the above-mentioned factors, the main internal factors that affect the financial position of
the identified enterprise are shown in figure 2.

And now the external factors that affect the financial position ofthe company:

- state of development of modern equipment and technology, mostly used in the market;

- average income level of paying consumers;

- influence ofthe main economic management conditions;

- fiscal policy ofthe Government of the Republic of Kazakhstan and monetary policy ofthe National
Bank;

- norms ofthe regulatory legal act regulating the control ofthe enterprise's activities;

- external macroeconomic services, etc.
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Figure 2 - The factors affecting the financial position of the enterprise. Note - compiled by the author

Financial stability of the enterprise is the state of financial resources that reflect the level of
development of the enterprise by attracting and using funds on the basis of increasing income with an
acceptable appropriate level of risk, while maintaining a moderate solvency and creditworthiness. It is
closely related to the efficiency of production and the final results of economic activity of the enterprise.
Reduction of the enterprise's production volumes and high production costs leads to deterioration of the
enterprise's financial stability.

In order to improve the financial situation in the enterprise management system, the following
measures can be proposed: all assets should be based on increasing the share of equity capital mainly
within the sources of formation. In order to maintain the sustainable potential of the financial situation, a
strategy of optimally created future is necessary.

In its strategy, it is necessary to determine the following main goals of the enterprise, the course of
the enterprise's activities for the upcoming period, improving the quality of products (works performed,
services rendered), ensuring production efficiency with a reduction in costs, reducing the cost of
production and determining ways to approve the appropriate amount of profitability. The strategy of the
enterprise should organize the financial resources, effective operation and stability of the financial position
of the enterprise. The analysis of indicators of business activity of the enterprise shows the degree of
indicators ofturnover of various resources and their movement, allowing to determine how effectively the
company's own funds are used. The study of indicators of business activity of an enterprise reflects the
efficiency of using funds owned by it. Business activity of an enterprise is primarily characterized by the
speed of turnover of funds in the financial position.

I. A. Blank identified the following ways to improve the size of business activity in his writings:

- increasing in the share of receipts within funds, which will mainly be aimed at reducing the
volume of all expenses. In this regard, constant monitoring ofthe formation of costs is carried out;

- increasing the turnover rate of asset items, i.e. increasing the business activity of the enterprise
[8-12].

First, to increase the profitability of the company's assets, it will be aimed at generating income from
the company's activities, as well as increasing its volume. In order to increase the company's revenue from
sales of products, special attention should be paid to the development of the retail network to obtain
additional margin income. Also, an important direction for improving the company's performance is to
reduce the cost of production. And the only solution to reduce the cost of production is to increase the
volume of production since in this case, the value of fixed costs for each unit of production is reduced.

If the revenue from the sale of products is at a level below its full cost, the company incurs losses.
Therefore, in many enterprises, the “profitability threshold" method is used to improve the efficiency of
the enterprise's economic activities.

The use of the "profitability threshold” method is one ofthe most important measures to improve the
financial situation of enterprises. In addition, this method can be used in the formation of a range of cost-
effective products, pricing and development of an effective commodity pricing policy. This measure is
necessary to determine the volume of production that is dangerous for enterprises and calculate the value
of sales prices of dangerous goods. The main production assets of the enterprise make up the economic
and social base of materials and the composition of their production staff. Improving the quality of the
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composition of fixed assets and improving the efficiency of their use are the main factors for increasing
the level of labour productivity and reducing the cost of production.

The main ways to improve the efficiency of using the technical potential of the enterprise are shown
in figure 3.

Figure 3- Ways to increase the technical potential ofthe enterprise. Note - compiled by the author

Measures to overcome the crisis of the enterprise are divided into strategic, aimed at developing the
general concept of financial recovery and development of the enterprise in the short and long term,
developed for implementation in the shortest possible time, as well as its implementation. As part of
management in crisis and bankruptcy situations, the company offers a targeted selection of the most
effective tools for improving the financial situation and tactics necessary for the company in real
conditions. Studying the experience of overcoming the crisis of many foreign and domestic companies
allows us to identify two types of the most common tactics that allow us to create some general
conclusions that are mandatory for each company (figure 4).

Figure 4 - Tactics and strategy ofthe enterprise and ways out of the crisis. Note - compiled by the author

Defense tactics are based on carrying out balance-saving measures based on reducing the total
volume of production and reducing the costs associated with the supply of fixed assets and personnel. It is
usually used in a very unfavorable combination of external conditions. However, it may also be effective

202



ISSN 1991-3494 4. 2020

for some businesses that are waiting for a resumption of business activity and favorable market conditions;
this tactic is unfavorable for most businesses.

It is obvious that the mass use of defence tactics of most enterprises is subjected to an even more
complex crisis of the national economy, so it is obvious that this will not lead to the financial prosperity of
the enterprises that use them, the reasons for which are clear - all the main causes of the crisis occur in the
external environment outside the enterprise. The enterprise's defence strategy is usually limited to
applying appropriate operational measures: identifying internal resources, personnel changes,
strengthening disciplinary measures, reducing costs, and regulating agreements with creditors and other
businesses.

Capture (attacks) tactics are more effective, i.e. more effective than operational actions. In this case, it
implements resource-saving measures, active marketing, exploring and conquering a new market, setting
high prices, increasing costs for modernization, production modernization, modernization of fixed assets
and introduction of advanced technologies.

However, there is a change or enhancement of the enterprise management, comprehensive analysis
and assessment of the situation, if necessary, the philosophy, main principles of activity of the enterprise,
i.e. its strategy change, according to that strategy the program is revised, the position of enterprises is
strengthened on the market, the new market segments are updated, the scale of production is updated. All
this is reflected in the concept of improving the financial, production and personnel, in accordance with
which financial, marketing, technical and investment programs are adopted, which will increase the
financial well-being ofthe enterprise.

A set of anti-crisis measures can be proposed as a bankruptcy system. In priority situation, the
bankruptcy system can be understood, monitored, diagnosed and considered as a system of bankruptcy
protection, where there are measures to protect the interests of potentially viable debtor enterprise, as well
as creditors in the case of economic insolvency of the debtor, in which there are serious difficulties in
ensuring solvency.

There are three stages common for the bankruptcy development process: hidden, financial instability
and open bankruptcy. The beginning (or periodic arrival) of these stages methods and ways for
determining signs of bankruptcy are different [13-19].

The forecast of future bankruptcy in the hidden period is possible for 1.5-2 years before the
appearance of obvious signs. For these purposes, there are several proven methods (for example,
estimating the company's liquidity value using the Wilcox formula, using the Altman formula, etc.).
However, the use of most of them, including the most reliable methods, due to the lack of the established
secondary securities market and the lack of relevant information about their value, is considered difficult
in our situation.

Defining the boundaries of the financial situation at the enterprise is one of the most important
economic issues in the transition to a market economy, since the deterioration of the financial situation can
lead to a lack of funds for the development of production at the enterprise, their insolvency, ultimately, to
bankruptcy, and "excessive" stability hinders the development of the enterprise, weighing down losses
with unnecessary stocks and reserves.

Financial position is the characteristic of the dynamics of the enterprise in the process of their
reproduction, reflecting their ability to allocate funds of the enterprise and further development of the
enterprise. Principles of financial analysis and evaluation is the continuity of control over the state and
development of financial processes, objectivity, consistency, importance, reliability, dynamism, versatility
of these forms of accounting, practical relevance, consistency and unity, transparency in explaining the
results of financial analysis, efficiency and frequency of management decisions. The content of financial
analysis is determined by who is the user of the information and what the scope of economic interests is in
assessing aspects and various sides ofthe financial activities of the enterprise [20-21].

In conclusion, the following measures are proposed to improve the financial situation of the
company:

- to pay special attention to the structure and volume of produced goods, to use opportunity costs
and dumping in the development of new types of goods;
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- accelerated solution of issues related to reducing standard stocks of raw materials and finished
products, improving their standardization, accounting and evaluation of surplus stocks;

- use of modern methods at the enterprise and development of the dealer network, promotion to new
markets of products based on work on after-sales and service, etc.;

- improving the effectiveness of accounts receivable management, inventory tools, and monitoring.

N. A. Maiicurosal, K. b. Catbim6ekoBa2,
A. A. HypFanuesa3 3. O. ImaH6aeBa4, F. E. KepiM6eK5

WMHryw memnekeT/IK yHuBepcnTeTa, Marac, Peceir;
2M. Sye308B aTtbiHAarsl OUTyCnK KasakctaH MeMieKeTnK yHBepcuTeT” LLbIMKeHT, KasakcTaH;
3C. TopaiireipoB aTbiHAarsl MaBnogap MeMaekeT/K yHnBepcuteT” Maenogap, KasaxcraH;
4K. )Ky6aHoB aTbiHAarbl AKTebe el p/ik MeMIeKeTTiK yHuBepeuteTi, AkTebe, KasaxcTaH;
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K3CLUOPBLIHHbLL, LAPXbI/NbLL, AAHA XXAFAAMbBIH
XALICAPTY IbLL, APLIbIMIbl HEM13M1 )KONAAPHI

AHHOTauMA. HapbliTblly 3KOHOMMKara €Ty KesiHAe K3CiMOpbIHHbIL, KapXKblfblK XarAaiblHbIL LUeKapacblH
aHblKTay - Kasipri Ke3ge ey Mmaubi3fgbl 3KOHOMMKaNbIK M3acenenepil, 6ipi, cebebi KapXXbiiblK Xargaigbiy,
TypaKCbI3AblHbI K3CINOpbIHAA eHAIPICTI KeuenTy YLiH pecypcTaphbll, XeTicrneywiniride, an tefneMm KablerasaL
6aHKpoTa, «apTblK» KapXblblK TypallbliblK K3CINOPbIHFA KaxeTas Kop, pe3epBTepi apKbifbl Ca/iMak TyapLu,
K3CIMOpbIHHbIL, AaMyblHa Kefepri KenTipyi MYMKIH.

KacinopbIHHbIL, KapXblbIK xaFaaibiH Tangaypll, MakcaTbl - K3CLLUOPbIH KbI3METLULL, KeMLUiNIKTepPiH Mep3b
MiH€e aHbIKTay XK3He 0flapAbl KO, K3CLLIOPLIHHbIL, TeNIeM KabineTTifliriH XakcapTy Ke3gepw i3gey. b \n kacwopbl-
HHbIL, KapXbIbIK XaFaaibiH 6aFanayabil, XaHe Taigayabll, HEN3n MIHAETTepiH aHbikTalabl. KapXbinblK Tangay
KaFuaanapbl - Kapxbinblk YPAicTepgit, xaii-kKY Wi MeH gamyblHbIL, Y3aikcisgiri, »YWenik, MaLpbi3abiiblK, 06beKTUBA-
NiK, CEHIMAINIK, KapXbl/bIK ecen HbICaHAapbl AepeKTepiHil cepniHainiri, TaKipnoenik TypFbliaH e3eKTLUM, XaH-
XaKTbUbIFbl, 6ipairi MeH >Xynenwn, KapXbliblK Tangay KopbiTbiHAbLIAPbIH TYCIHAIPYAIL aHbIKTbIHbI, 6ackapy
LWewimaepiH kabblngayabil, Mep3iMAiNiri XxaHe TWM AL .

KacinopblH KapXXbICbiH TMIMAI 6ackapy MakcaTbiHAA KICIMOPbIHHbIL, KapXXbl/bIK XaraibiH 6aFanayabl XYprizy
KapXbINblK  KepceTkiwTepai ecenTeyfeH 6acTanadbl. KapXbiNblK KepceTwLITep KapXKbliblK - M3NiMeTTepAiL,
ayKbIMAbl KenemiH >annbinayFa, KapXblblK xaFaaiaaFbl esreproTepre )asHe oCbiHAai e3repicTepiy, 6aFbiTbl MeH
KYPbI/IbIMbIH Kepyre, AnarHocTuka XYPprisyre »KaHe mep3iMiHAe TY3eTynep eHrisyre MyMmwHmK 6epear Kacop-
bIHHbIL, KapXblbIK XXarfaibiHbll, 6aFanay aficTeMeciH TaHay KesiHAe canaiblK epeKLlenKTepa” KapKbliblK
ocnapnay arfavibiH, XYPprisineTiH KapXbl/blK CasAcaTTbl, MeHeIKepepaiL, 6inikTiniriH eckepe OTbIPbIM, KapXbl-
NbIK KepceTKilwTepai fepbec TaHay KaxkeT.

BipkaTap KacinopbiHAap KapXXblbIK XaTAabIHbIL, TMIMCI3 M3HIe aybICybl HITVXXKECIHAE MEHLLDK/ PECYpPCThIK
6a3acblHbIL, Tapblnybl 3CepiHeH e3LLl LuapyallbliblK KbI3METIH KapXbliaHablpy YLiH KaXXeTT KapaxaTTapabiy,
TanwblnbiFbIHA Ke3gecedi. BN xaThaga KacinopbiHAap eHAIPIC KbI3METIH KbICKapTbin HeMece MYJ/ILEM TOKTaTybl
Tnic. CailkeciHLe enfe eHAipic Kynaplpal 6acTaingbl, farfapbic deurewl aptadbl, AFHU K3cinopbliHAap MeH Memsie-
KeT apacblHfaFbl, KacinopblHAApAbIL, e3apa X3He e3re Ae 3KOHOMMKa Cy6bekTinepi apacbiHgaFbl aiiHabiMaaFbi
TeneMre nanfanaHatbiH pecypcTap asas 6actaigbl. COHbIL HITWXKECIHAE MyNbTUNANKATUBTIK 3cep naiiga 6onagpl:
ecentey Ti3beringeri 6ip >kepgeri Y3inic cbi3blk 60VbIMEH fle3ae OpblH aybiCTbipadbl, 01 KYLiH apTTbipbin,
KoFamfbIK eHAIpIcTiL, 6acka Aa KaTbICyLUblnapblHa TIKEe XaHe xaHama biknan eTear

KenTtereH sKOHOMWUCTEP MeH Kapxbirepnep KapXbliblk xaFgaiael Tangayga 1Ypni 6/10KTapMeH Katap, Kap-
XbUbIK TYPaKTbIIbIK KEPCETKILUTEPIH X3HE 0NapAbiL HOPMasblK M3HAEPIH aHbIKTan KepceTear ApHaiibl LWeTengik
XK3He OTaHbIK 3AebMeTTepdi WOoMy MeH CanbICTbIpy HEri3iHAe KapXblbIK XaBaaingsl 6aFanay sgicTepiH Taugayga
TybIHAATLIH Macenenep >YWere KenTipinreH.

TYViiH ce3fep: KapXKbiMblK KepCeTKill, KapXbiblK TypaKTbIbIK, KapaxaT, KanuTan, TanwbiibK, Tenem
KabINeTTiNIK, Kapbl3, MEHLUIKTI KanuTan, 6anaHc, Kapbl3 KanuTasbl, Pecypc, aiHa/bIM, GepeLuek.
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OCHOBHBbIE MYTU YNYUYWEHNA ®NHAHCOBOTI O MNMOJIOXKEHWA NMPEAMNPUATNA

AHHOTauua. OnpegeneHve rpaHul, (HaHCOBOTO MOMOXEHUA MPeAnpUATMA MPU Nepexofe K PbIHOYHOW
3KOHOMMKE - OfIHO U3 CaMbIX BaXHbIX 3KOHOMWUYECKMX NPO6/EM B HACTOsLLEe BPeMs, MOCKOMbKY HeCTabuibHOCTb
(hMHAHCOBOIO MOMOXEHNA MOXET MPUBECTU K HELOCTaTKy PecypcoB AN PaclUMpeHus NPOM3BOACTBA, a Takke
HEeNaTeXecrnoco6HOCTb K GaHKPOTCTBY, «M3MWLIHAS» (DMHAHCOBAs YCTOWYMBOCTb OPraHM3auyMn HeHYXXHbIMU
3anacamu, pe3epBamMm K OTATOLLEHWIO MOXET MPensATCTBOBATb PA3BUTUIO NPEANPUATHS.

Llenb aHanuMsa (HHAHCOBOTO MOMIOXKEHUA MPEeANpUATUA - CBOEBPEMEHHOE BbISIB/IEHME HELOCTaTKOB
LeATeNnbHOCTM NPEANPUATUA U UX YCTPaHEHWe, NOUCK NCTOYHWUKOB YAYULLEHWUS NNAaTEXECNOCOBHOCTM NPeanpUiTUs.
370 onpefensieT OCHOBHble 3afadyy aHanM3a W OUEHKM (DMHAHCOBOIO MONOXEHWs npegnpuatus. MpuHLmnbI
(hMHAHCOBOrO aHanM3a - HernpepbiBHOCTb COCTOAHWMA W PasBUTWS  (DUHAHCOBbLIX MPOLECCOB, CUCTEMHOCTb,
3HAUMMOCTb, O6BEKTUBHOCTb, HALEXHOCTb, AMHAMUYHOCTb AaHHbIX OPM UHAHCOBOW OTUETHOCTM, MPaKTUYecKas
aKTyanbHOCTb, BCEOOLIHOCTb, €AMHCTBO W CUCTEMHOCTb, ACHOCTb MHTepnpeTauun pe3ynbTaToB (MHAHCOBOrO
aHa/M3a, CPOYHOCTb U APEEKTUBHOCTb NPUHATUA YNPaBEHUECKNX PELUEHWIA.

B uensax apgeKTMBHOro ynpasneHns puHaHcamu NpeanpuaTUS NPoBeLeHN e OLEHKU PUHAHCOBOrO NOMOXKEHWA
NPeAnpUATUA HaUYMHaeTCA € pacyeTa (MHaHCOBbLIX Mokasateneil. PUHaAHCOBbIE MOKa3aTenu Nno3BonslT 0600LWNTL
LUIMPOKMIA 06bEM PUHAHCOBBIX AaHHbIX, YBUAETb U3MEHEHUS B IMHAHCOBOM MOMOXEHWUW, HANPaBEHNs 1 CTPYKTYPY
3TUX M3MEHEHWIA, NPOBOAUTL ANArHOCTUKY W CBOEBPEMEHHO BHOCWUTb KOPPEKTMBbI. [pu BbIGOpE METOAMKN OLEHKM
(hMHAHCOBOIO MOMOXEHWS NPeAnpUATUS HeobXOAUMMO CaMOCTOSTENbHO BblGMPATh (PUMHAHCOBbIE MOKasaTenn ¢
YYETOM OTPacieBbIX 0COBEHHOCTEN, COCTOSAHMA (PMHAHCOBOIO NaHWPOBaHUSA, NPOBOAVMMON (MHAHCOBOW MOUTUKM,
KB/IM(MKALN MEHeIKepPOB.

Pag npeanpusTWin  CTa/IKMBAKOTCA C Ae(MUUTOM CPeAcTB, Heob6XoauMbIX [AnS (DUHAHCUPOBAHWS CBOEN
XO3SIICTBEHHON [eATeNIbHOCTU BCEACTBME CY)KEHMSI COBCTBEHHOM peCypcHO 6asbl B pesy/bTaTe nepexofa
(hMHAHCOBOrO MONOXKEHWUS HA Hea(EKTVBHOE 3HAYeHWe. B 3TOM ciyyae NpeanpusaTus JOMKHbI COKPaTUTb UK
MO/IHOCTBIO  MPEKPATUTL  MPOM3BOACTBEHHYHO [AesTeNlbHOCTb. COOTBETCTBEHHO, B CTpaHe BO3pacTaeT cnag
NpoV3BOACTBa, YrNy6nseTcs YpoBeHb KpWU3uca, T.e. BCE PECYpCbl, WCMOMb3yeMble ANS MaateXeli B 06palleHunm
MEXAY NpegnpuaTuaMM U roCyAapcTBOM, MEXAy CaMUMU MPeanpuaTUsMM U ApYruMu  3KOHOMUYECKMMU
cyb6beKTaMy, HaumMHalocs COKpallaThea. B pesynbTaTe 3TOr0 BO3HWUKAET MYNbTUNAWKATUBHBIV 3()DEKT: nepepbis B
OAHOM MeCTe B LIEMOYKE BbIYWCMEHWUIA MFHOBEHHO MepeMeLLaeTcs Mo IMHWW, YBENUUYMBAsA CBOW CWMbl, NPSMO U
KOCBEHHO BO3[elCTBYET Ha ApYr1X yH4aCTHUKOB O6LLECTBEHHOIO NPOMU3BOLACTBA.

MHOrme aKOHOMWUCTbI U (IMHAHCUCTbI B aHanu3e (MHAHCOBOTO MOMOXEHUSA, Hapsaay C pasiMuHbIMKU 610KaMy,
ONpeenstoT pas/IMuHble NoKasaTenn (rHaHCOBOW YCTOMYMBOCTY U UX HOPMATUBHbIE 3HaYeHWs. Ha ocHose 0630pa
N CPaBHEHMS| CNeLua/IbHON 3apybeXKHO W OTEYECTBEHHOW /IMTepaTypbl CUCTEMATU3MPOBaHbl  BOMPOCHI,
BO3HUKaIOLLIME NPy BbI6GOPE METOAOB OLEHKM (PUHAHCOBOIO NMONOXKEHMS.

KnioueBble cnoBa: (hMHaHCOBbLIA MOKasaTenb, (PMHAHCOBas YCTOMYMBOCTb, CPEACTBA, KanuTan, Aequuur,
M1aTeXeCcnoCcobHOCTb, JONT, COBCTBEHHBIA KanuTan, 6a/iaHe, 3aeMHbI KanuTas, pecypc, 060poT, 3a40/MKEHHOCTb.
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