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USE OF BUDGET FUNDS BY RUSSIAN ECONOMIC ENTITIES:
ANALYSIS AND MONITORING CRITERIA

Abstract. Efficient utilization of the budget funds provided by the government for development is ensured by
applying the result-driven program-based method of planning or budgeting. This method enables rational distribution
of the available country’s resources for solution of medium- and long-term problems related to economic, social, and
environmental development in order to makes the most of the investments by implementing designated programs.
Efficient use of budgetary funds is a successful tool of national development.

A number of designated national, federal, and departmental programs have been implemented at the federal
level of the Russian Federation. A targeted federal investment program has been in operation.

Despite the number of the development programs, the federal designated programs are prioritized and take a
central position in the general structure of the implemented programs. Their priority is defined by focusing on
development of an integrated and comprehensive approach for elaboration of measures aimed at meeting the
objectives and integration of the activities of universities, scientific organizations, and economic entities of the
economic development sector.

The field of small and medium-sized entrepreneurship (SMSE) is prioritized upon implementing federal,
national, and departmental designated programs. The Russian Federation field of small and medium-sized
entrepreneurship is represented by legal entities and individual entrepreneurs grouped into three categories - micro,
small, and medium.

Implementation of the national development programs facilitates increase of the financial standing level of the
economic entity, which implements such programs. On the other hand, financial standing is an economic-activity
indicator of the economic entities pertaining to various business areas as the financial standing level is representative
of the financial resource capacity required for smooth operation and reasonable allocation of resources, as well as of
the efficiency of resources utilization by an economic entity.

Key words: budget funds, monitoring, entrepreneurship, forecasting, development programs, smooth operating
rhythm, comprehensive approach, social sector, financial resources, ecology, economics, efficiency.

Introduction. Nowadays financial analysis is a tool for managing the financial standings of
economic entities. This analysis is based on review and evaluation of the efficiency in managing the
financial resources of economic entities by calculating various parameters.

Financial analysis is used by economic entities themselves, external market entities in the course of
implementing various transactions or providing third parties with information about the financial standing.
As related to internal review, financial analysis is used to evaluate the company’s financial standing; in
case ofbudgeting and budget constraining, it is used for assessment ofthe anticipated and achieved goals.

Use of the principles and methods of financial analysis facilitates efficient implementation of
development programs. Except for financial analysis, application of the budget expenses performance
audit is caused by the current conditions of development of economic relations and the demand for
sustainable and efficient use of resources.

Methods. A. General information. This research methodology is based on the general and special
scientific methods. The analytical method is used herein to compile the tables and expose the key aspects
of the performance audit. The logical framework approach and legal analysis were used for studying the
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paper subject; the problems emerging in the course of a performance audit were studied within the scope
of system analysis.

Russian and foreign scientists have an increased focus on the financial analysis issues [1,2]. The
following persons study the performance audit of budget expenses: T. Voronchenko [3], M. Isaev and
P. Paulov [4], E. Kolesnikova and E. Kostyuk [5], Yu. Kutyrev [6], T. Samarets, L. Usacheva, I. Voinov
[7], A. Skifskaya, D. Mikhailov [8], A. Tkachev, E. Reshetnikova [9], and others [18-23].

B. Algorithm. This research paper includes, summarizes, and systematizes the performance audit
substance, the criteria and methods used to assess efficiency of federal budget expenses, as well as
organization of performance audits in the Russian Federation.

C. Flow chart. The efficient review method is based on the audit procedures ensuring monitoring of
rational and efficient use of budget funds. Efficient use of budget funds facilitates development of both
particular economic entities and the whole state, ensuring a successful financial result. Reasonable
allocation of the resources possessed by our country will enable solution of medium- and long-term
problems related to economic, social, and environmental development in order to makes the most of the
investments by implementing designated programs.

The Accounts Chamber and supervision and accounts agencies of the entities are authorized to audit
the efficiency of utilization of public funds. An audit consists of three stages: planning, implementation,
and reporting. The planning stage includes setting of strategic and current goals and objectives, as well as
identification ofthe problems to be addressed. Besides, the efficiency criteria of utilization of public funds
are stated. At the auditing stage, auditors apply the recommended practices for auditing efficiency of
actual utilization of public funds including the criteria necessary to determine the audit types and the items
to be audited.

The audit result is a report with recommendations on elimination ofthe identified deficiencies.

Results. The Russian Federation allocates a fair amount of budget funds for development of small
and medium enterprises. Large-scale application of the program-based method started in the form of
implementing designated programs back in 2004, in the course of approving the Budgeting Reform
Concept. Essentially, this method provides for waiving estimated funding and migration to project-based
budgeting. The primary purpose of this method is improvement of social and economic development due
to efficient use ofthe public funds.

The boom of program-based budgeting in the Russian Federation started in mid 2000 and extended
until 2016. In 2017, the Russian Federation Government decided to scale up the federal special-purpose
programs (see figure 1) [10,11].

Figure 1- Implementation dynamics of federal special-purpose programs for 2002 — 2020
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According to the data provided, decrease of the number of implemented federal special-purpose
programs (FSPP) is accompanied by decreased expenses on such programs (see figure 2) [10,11].

Figure 2 - Behavior of the Russian Federation budget expenditures for FSPP

The federal special-purpose programs for development of this country feature maximum expenses in
2008, which equaled 11.03 % of the federal expenditures for implementation of the programs. Yet the
crisis of 2008 was the initial point in decreasing the level of prioritized spending of the budget funds. As
of today and near term, decrease in the share of expenses for implementation of the federal special-
purpose programs and shrinking of the resources for funding of projects in the overall volume of the
budget funds.

N. Vasetskaya suggests identification of the causes for decrease in the share of expenses for
implementation of FSPP in 2018 by evaluation of the FSPP financing structure with consideration of the
priorities for the period of 2017 and 2018 (table) [1].

Priority areas as related to the extent of financing and share of expenditures for FSPP in 2017 and 2018

ltem . . . Extent of financing, RUB, bin Share of expenditures in the extent of financing, %
Financing section

No. 2017 2018 2017 2018
1 Hi-tech development 199.7 199.0 22.01 42,51
2 Accommodation 50.1 - 5.52 -
3 Transponation 3623 ) 39.92 i

infrastructure

4 Rural development 27.7 - 3.05 -
5 Social infrastructure 56.8 485 6.26 10.36
6 Safety 34.3 354 3.78 7.56
7 Regional development 161.4 170.1 17.79 36.34
g Developmentofstate 152 151 167 323
9 Total 907.5 468.1 100.00 100.00

According to the table data, it is necessary to pay attention to the overall decreased extent of
financing the federal special-purpose programs. The reduced extent of financing is due to the absent of
such financing sections as accommodation, transportation infrastructure, and rural development in the
structure of 2018. The Hi-Tech Development section is represented by 6 federal special-purpose
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programs. A high level of research intensity is determined for the following programs: the Federal Space
Program of Russia for 2016 - 2025 and the Federal Special-Purpose Program - Research and
Development in the Prioritized Development Directions of the Russian Science and Technology sector for
2014 - 2020 [12].

Discussions. Considering the critical issues of the Russian Federation economic growth, it is
necessary to pay attention to a surge of financial improprieties detrimental to the state. The statistical data
related to improprieties over four years (2014 - 2018) are given in figure 3.
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Figure 3 - Statistical data related to improprieties from 2014 to 2018

According to the carried out analysis and assessment of the improprieties, their rate of growth is
914.5 % since 2014. Though is it necessary to note volatility for the mentioned years. Thus, the growth
rate of improprieties in 2015 was 232.3 % as compared to 2014, in 2016 — 160.96 % as compared to
2015. A lower number of improprieties is defined in 2017 — 73.91 %, yet a significant surge of
improprieties is observed in 2018 — 330.9 % in relation to 2014.

The monetary evaluations of improprieties in 2018 is around 500 bln rubles, 33 bln rubles among
them are declared inefficient expenditures.

Substantial financial losses necessitate development of a control environment to ensure security ofthe
financial resources allocated to an economic entity by the state in the form of budgetary funds. In this
case, an efficienttool will be an audit of budget funds utilization efficiency to outline the following:

- balance of budget payments;

- validity of budget funds utilization;

- efficiency of state budget expenses.

Legislatively, the budgeting efficiency principle is stated in Art. 34 of the Budget Code of the
Russian Federation, "The principle of efficiency of budget funds utilization means that, in case of budget
setting and utilization, the budgeting process participants must proceed, within their budgeting authorities,
from the necessity to achieve the specified results using the lowest amount of funds (cost-effectiveness)
and/or achieve the best results using the amount of funds established by the budget (performance) [13]."

According to the analysis results of financing implementation of the federal projects and the national
entrepreneurship project, approximately 50 % of the federal budget funds provided by Federal Law No.
459-FZ for implementation of the national project in 2019 (considering the changes made to the
consolidated budget breakdown) amounting to 26.86 bln rubles were spent on increasing access for
business entities to financial resources. Among those funds, 9.7 bln rubles (36.1 %) were provided for
establishing and/or development of microfinance organizations (MFO) in the constituent entities of the
Russian Federation.

In order to elaborate the concept of MFO regional development, the Ministry of Economic
Development of the Russian Federation awarded a state contract, dated August 27, 2019, for performance



ISSN 1991-3494 4. 2020

of research work for the subject Diagnostics of the System of Established Microfinance Organizations and
Development of the Concept of Further Development of the System of Supporting Small and Medium-
sized Entrepreneurship via Microfinance Organizations.

Besides, among the funds spent in 2019 on increasing access for business entities to financial
resources, 6.9 bln rubles (25.7 %) were allocated for state support of Russian lending institutions in order
to compensate their lost incomes related to the loans granted to business entities in 2017, 2018, and 2019.

According to the results of selecting the authorized banks in the first half of 2019, 91 lending
institutions were added to the list of authorized banks, and the total value ofthe granted preferential loans
amounted to 334 bln rubles. As of November 1, 2019, business entities received 131.3 bin rubles under the
subsidy program of the authorized banks or 13.13 % of the loan value specified in the data sheet of the
federal project Financial Support of SMSE for 2019 in the amount of at least 1 trillion rubles. Thus, the
subsidy program does not address the issue of increasing the volume of preferential lending of business
entities to the full extent.

It is important to notice that such parameter as the volume of received loans is not deterministic in
estimating efficiency of a program aimed at increasing the volume of preferential loans for business
entities. This parameter also depends on the number of loan applications of business entities and their
conformance to the stated criteria. In the context of deceleration in economic growth, business entities do
not resort to loans at all.

Besides, a lending tool for small production business with the actual interest rate of 6.5 %, which was
stated as necessary and accessible in the Address ofthe President ofthe Russian Federation to the Federal
Assembly on May 1, 2018, has not been developed.

There is a problem in managing the national entrepreneurship project, which is reflected in the fact
that subsidy recipients are not responsible for reaching the national project targets (the number of persons
involved in SMSE, SMSE share in GDP, the share of SMSE entities in non-resource exports) and those
responsible for reaching such targets do not affect distribution of funds and, as a rule, have no information
about the recipients’ activity.

For instance, it is planned to allocate over 260 bln rubles or 63 % of the federal budget funds
provided for implementation of the SMSE national project to JSC Korporatsiya MSP, JSC Bank MSP,
Russian lending organizations, FSBI Fund for the Promotion of the Development of Small Forms of
Enterprises in the Scientific and Technical Sphere, and other legal entities in 2019 — 2024.

Besides, regional governors have the primary responsibility for the economic growth of the
constituent entities ofthe Russian Federation.

According to Edict No. 193 of the President of the Russian Federation dated April 25, 2019, a key
performance indicator of senior government officials (heads of supreme government organs) of the
constituent entities of the Russian Federation is the number of persons involved in SMSE including
individual entrepreneurs. At the same time, the mentioned government officials have no influence on the
SMSE development measures implemented by the legal entities stated above.

Thus, a contradiction occurs: some persons receive funds, but other persons are responsible for
meeting the national project objectives.

Conclusion. Finalizing the article, it should be noted that performed analysis made it clear that the
measures/results of the national entrepreneurship project and included federal projects mainly have an
indirect or supportive effect on reaching the national objectives. Results that may have a direct influence
on reaching the national objective have been identified, in particular, "Acceleration of technological
development ofthe Russian Federation, increase ofthe number of organizations implementing technology
innovations up to 50 %." Besides, it is impossible to estimate the influence degree as the calculation
methods and procedures for assessment of such influence are unavailable.

Comparative analysis ofthe target implementation indicators and the target parameters of the national
project revealed absence of correlation between reaching the specified values of those indicators and
parameters, which hinders evaluation of the influence ofthe measures under the national entrepreneurship
project on reaching the key indicators ofthe Strategy.

At present, the practice of holding performance audits of budget funds utilization is irregular. The
reason is that the state financial supervision bodies focus on prevention and interruption of budget funds
misuse and corrupt practices when analyzing budgeting; thus, the matter of efficiency goes into the
background. The major challenge of implementing performance audits is that the audit criteria should be
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developed according to the set objectives and goals and revised promptly to be appropriate for the changed
situation. To do this, auditors should conduct a research in order to define particular criteria to be used for
assessment of the auditee’s activity. Considering the long-term development of the real economy sector,
forecasting of the financial standing perspectives of business entities, significantly different in the types of
economic activities, is of paramount importance.

The dynamic character of the performance audit itself assumes that is must be constantly adapted to
the changes taking place. The lifetime of any performance audit is limited as even the best performance
audit loses its efficiency in a while.

A. M. MeTtpoBl /1. M. Cembuesa2 A. A. KysomunHaz, O. M. MapkoBal
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PECEN 3KOHOMWKA/bLL CYBbEKTINEPIHL BIOAXET LAPAXKATBIH NANAANAHYbI:
TANOAY X3HE BAKbITIAY KPUTEPUANEP1

AHHOTauumaA. JambITy YW MeMIeKeT 6epeTil 6H0MKeT KapaxaTbliH TUiIMAI NalijanaHy HaTuxere 6arbiTTanraH
Xocnapnayabll, Hemece OHOMKETTL, 6argapnamanbiK-MakcaTTbl 3A4iCIH KOMAaHy apKblibl KamTamachl3 eTTieja.
ATanraH 3fiic MakcaTTbl 6argapnaManapibl HKe acblpy apkblibl MHBECTULMSANAPAbLIH KipiCiH 6apblHIWa apTTbipy
YLWiH 3KOHOMWKa/bIK, 3/1eyMeTTIK X3He 3KONOrusAblK AaMyablH OpTa Mep3imai XaHe "3aK Mep3imai MacenenepiH
wewy YwWiH engiH konga 6ap pecypcTapblH yrbiMAbl 6enyre MYMKIHAIK 6epefi. BOMKET KapaxaTblH TUiMAi
naiijanaHy - MemnekeT AaMyblHbIH TUIMAI K¥pangapbiHbiH Gipi.

Peceli ®epepaumscbiHbiH Pefepanibl AeHreliiHge Gipkatap MeMeKeTTiK, (efepanibl X3He BeAOMCTBOJbIK
MaKcaTTbl 6argapnamanap xYsere acbipblnyga. ®efepangbl MakcaTTbl MHBECTULMAMBIK 6arfapnaMa X Mbic icTeigi.

KenTereH gamy 6argapnamanapbiHa KapamacTaH, hegepanibl MakcaTTbl 6argapnamanapra 6acbimabik 6epinegi
X3He XY3ere acblpbliaTblH 6argapnamanapibiH Xannbl K¥pblibiMblHAA OpTablK OpblH anagbl. OnapablH 6acbiMabIK
(hakTici YHUBEPCUTET, TbUTbIMU “AbIM XX3HE 3KOHOMMKA/bLIK AaMy CEKTOpPbl GU3HEC-K¥PblbIMAAPbIHBIH KbI3METIH
6ipikTipe OTLIPLIN, MakcaTTapra >KeTyre 6arbITTanraH ic-lapanapfbl KanbiNTacTblpyra KelleHAi xaHe YWeni
Ke3KapacThbl LeLlyre 6arbITTanraHibirbiHa 6ainaHbICThI.

LLlarbiH >X3He opTa K3CLUKEp/K canaja Gefepanibl MEMEKETTIK XX3He BeJOMCTBO/bIK MaKcaTThl 6arjapnaMa-
napfbl XY3ere acolpyfa 6acbiMAblK cakTanagsl. Peceli ®eaepaymscbiHAa LWarbiH X3He opTa K3CLUKep/K canachiH
3aHabl TAranap (MUKPO, LarbiH XK3He OpTa K3CLIOPbIHAAP), COHAali-aK eke K3CiMKep/iep MUKPO, LiarbiH X3He
opTa 6u3Hec 60/bIn YL caHaTKa TONTacTbIpbIIraH.

JavbITyablH MemnekeTTak 6argapfnamanapblH iCKe acblpy OHbl OPbIHAAWTBLIH LapyallblibiK XY pridyLi
CyOBbEKTIHIH KapXbl/bIK XarfaiblHbIH eHreiiH xorapbinatyra centecefi. 03 Ke3enHAe KapXblnblK xargan -
LapyalbInbIK XYpn3yaw TYpAi canacbiHAarb! WapyallblibiK XY Prisylli cy6beKTLULL, 3KOHOMMUKabIK 6enceH L -
riHiH KepceTKilwi, eNTKewW KapXblMblK XXargain feHreii bIprakTbl X MbIC iCTEyre >X3He MaKcaTTbl OpHanacTbipyra,
3KOHOMMKaNbIK CyObLEKTLILW, onapAbl NainfanaHy TMIMAINiriHe KakeTTa KapXbl pecypcbliH cunaTTaingbl. LLapyatibl-
NblK KYpPrisywi cy6bekTinepgiH Tenemgi yakTbiibl >KYpPM3yre, 3KOHOMMKaNbIK KbI3METTi KapXbliaH4blpyra
KabineTTiNiri ocbl CyOBEKTLUL, KapXblNblK XarfalblHbIH XaKCbl €KeHALWH KepceTeni. Kasipri aKOHOMUKanbiK,
3M1eYMETTIK X3He 3KONOTrusANbIK opTajarbl TYpOYNeHTTIK K¥ObIabICTap LapyawbinbiK XY Prisywi cy6beKTiHi XaHe
OHbIH KapXbl/blK pecypcTapbiH TUiMAI 6ackapy KaXeTTiniriHiH, coHfgai-ak 6akblnay X3He KapXblfblK 60/mxay
KaXKeTTLUMHLL, MaLbI3AbINbITbIH aHbIKTANAbI XX3He A3nenfensi.

TywH ce3gep: 60MKETTIK KapaxkaT, 6akblnay, KacLKep/HK, 60/mkay, 4aMy 6arfapnamanapsl, biprakTbl X MbIC,
XYWenik Tacin, aneymeTTiK cana, KapXbl/blK PECYPC, 3KONOTUS, 3KOHOMMUKA, TLIM/LLK.
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1durHaHcoBbI yHUBepcUTET npu MpaButenscTBe Poccuiickoli deaepaummn, Mockea, Poccus;
ZEBpasniicknii HauMoHanbHbIA yHuBepcuTeT uM. J1. H. FC'ymunnesa, Hyp-CyntaH, KasaxcTaH;
XKanyxckuin pmnmnan ®rHaHCOBOro yHuBepcuTeTa npm MNMpaeuTtenbcTBe Poccuiickoin deaepauumn, Mocksa, Poccus

MCMNONb30OBAHUE BIOAXETHbLIX CPEACTB POCCUNCKNMN 3KOHOMUYECKMN
CYBBEKTAMW: KPUTEPUWN AHANN3A NN KOHTPOJIA

AHHOTauus. S(PeKTUBHOE WCMONMb30BaHMe 6IOIKETHbIX CPEACTB, NPeACTaBNEHHbIX FOCYAapCTBOM Ha
pasBuTME, 06GecreumBaeTcs NpPYMeHeHWeM MpPOrpamMMHO-LeNeBOro MeToAa MAaHMPOBaHWS UK GHOMKETUPOBAHNS,
OPUEHTUPOBAHHOTO Ha pes3y/nbTaT. [aHHblii MeTof MO3BOMSET pauMoHanbHO pacnpefennTb WMEKLWMecs pecypebl
CTpaHbl Ha PeLIeHne CpeHECPOYHbIX U J0NFOCPOYHbIX NPOGIEM 3KOHOMUYECKOrO, COLMAIbHOFO U 3KONMOMMYECKOro
pasBUTMA C LieMbio NOMyYeHUs MaKcUManbHO 0Taaun 0T BMOXEHWIA NOCPeCTBOM peann3alun LeneBbIX Nporpamm.
AheKTUBHOE UCMONb30BaHME 6HOMKETHLIX CPEACTB - 3TO OfMH W3 Pe3ynbTaTUBHLIX MHCTPYMEHTOB pPasBUTWSA
rocyjapcraa.

Ha degepanbHoMm ypoBHe Poccuiickoii ®eaepauun peanusyetcs psaf LeneBbiX rocyfapCTBeHHbIX, (eaepanb-
HbIX 1 BEJOMCTBEHHbIX Lie/IeBbIX NporpamMmmM. PaboTaeT (hefepanbHas afgpecHas MHBECTULMOHHAS MPOrpaMma.

HecMoTps Ha MHOFOUYUC/IEHHOCTb MPOrpamMM PasBUTUS MPUOPUTETHOCTb OTAAETCA (efepabHbIM LieNeBbIM
nporpaMmam U B 06LLUeiA CTPYKType peasusyeMblX MPOrpaMM OHM 3aHMMAaloT LEeHTpasbHOe MecTo. PakT ux
MPUOPUTETHOCTW OGYCMOBAEH WX HAamMpaBMeHHOCTbIO B YacTU PeLleHMs KOMTIEKCHOTO M CMCTEMHOro Moaxofa
(hopMMPOBaHMS MEPONPUATUIA COCPEAOTOYEHHbIX Ha JOCTUXKEHWEe Leneld, UHTerpauuio AesTenbHOCTU YHUBEPCU-
TETOB, HayUYHbIX OPraHM3aLuil U Cy6GbeKTOB X03A/CTBOBAaHNS 9KOHOMUYECKOTO CEKTOpPa PasBUTUS.

MpegnoyteHne npyu peanusauun defepanbHbiX TOCYAAPCTBEHHbIX W BEAOMCTBEHHbIX LENEBLIX MPOrpamm
ocTaétcs cepe Manoro v cpefHero npeanpuHMMaTenbcTBa. B Poccuiickoil deaepaumn cdepa Manoro U cpegHero
npeAnpYHUMaTeNbCTBA NpeACcTaBIeHa PUANYECKUMU IMLAMU (MUKPO-, ManbiMi U CPeAHUMMU NPeanpusTuaMu), a
TaKXe UHAMBUAYaNbHLIMW NPeAnpUHAMATENSMI, KOTOpble TPYNnMpYHOTCs Mo TPEM KaTeropusm: MUKPO-, Marble 1
cpenHue.

Peanusauus rocyaapCTBEHHbIX MNPOrpaMM pPas3BUTUS CMOCOGCTBYET MOBLILIEHWIO YPOBHSA (HMHAHCOBOTO
COCTOSIHUS CyObeKTa XO3ICTBOBAHNS, Peanu3ytoLLero 3Ty NporpamMmbl. B cBOO ouepefib, PUHAHCOBOE COCTOSHUE -
3TO MHAWKATOP XO03AACTBEHHON AeATeNbHOCTU 3KOHOMUUYECKUX CYBBLEKTOB Pas/IMUHbIX chep 613Heca, T.K. YPOBEHb
(hMHAHCOBOIO COCTOSIHMS XapaKTepu3yeT 06ecneyeHHOCTb PUHAHCOBLIMU Pecypcamm, HeO6X0AUMbIMU A1 PUTMUY-
HOTO (PYHKLIMOHMPOBAHWS U LIeNeco06Pa3HOCTY X pa3MeLleHns, ShheKTUBHOCTbL UX UCMO/b30BaHUS SKOHOMMUYEC-
KNM cy6bekToM. Cnoco6HOCTb 9KOHOMUYECKMX CYyGHEKTOB CBOEBPEMEHHO MPOM3BOAUTL NNATEXM, PUHAHCUPOBATbL
X03AACTBEHHYIO AesTeNbHOCTb CBMETENLCTBYET O XOPOLUEM (DMHAHCOBOM COCTOSHWUM faHHOro cy6bekta. CoBpe-
MeHHble TypGyneHTHble SBMEHUS B 9KOHOMUUYECKOM, COLMANbHOM WM 3KONOTUYecKoi cpede 06ycnaBnuBatoT U
MOATBEPXKAAIOT aKTya/lbHOCTb HEO6XOAMMOCTM 3(EKTUBHOTO YMpPaBieHUss 3KOHOMUYECKUM CYBLEKTOM U ero
(hMHAHCOBbLIMM pecypcamu, a TakxKe 3a KOHTPOeM U BMHAHCOBbLIM NPOTrHO3POBAHMEM.

KntoueBble cioBa: GIOKETHble CPEACTBA, KOHTPOAb, MPeAnpUHMMATENbCTBO, NPOrHO3MPOBaHWE, NPOrpamMMbl
pasBUTUS, PUTMUYHOCTb (DYHKLMOHWUPOBAHWSA, CUCTEMHbIA MOAXOA, CouManbHas cjepa, (UHaHCOBbLIE PeCypChbl,
9KO/Orns, 9KOHOMMKa, 3(heKTUBHOCTb.
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