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THE IMPACT OF THE ACTIVITIES OF NON-RESIDENTS BANKS
ON THE NATIONAL ECONOMY

Abstract. The paper examines the effectiveness of the operations of non-resident banks in Kazakhstan.
Performance assessment of non-resident banks in the local banking market is based on the model developed by the
authors. The model is based on the indicators of the system of national accounts, and includes three stages of
analysis: evaluation of the impact on real economy, estimation of performance of the intermediation function of a
bank and the assessment of the bank’s stability. The object of study is Russian commercial banks operating in the
Republic of Kazakhstan. In the study, the major factors contributing to the development of Russian banks in the
financial market of the Republic of Kazakhstan are identified.

In the present day circumstances all countries in the world experience the impact of the dynamic processes of
globalization and integration. It differs from country to country: these processes have a considerable, often adverse,
impact on developing countries, as indicated by some prominent economists, for example, J. Stiglitz [1]. Promotion
of regional economic integration in its essence is considered only with regard to trade and partly investment
cooperation. At the same time, undeservedly less attention is paid to the activities of commercial banks as to
important financial intermediaries participating in the replenishment process.

In these circumstances, it is important to analyze the issues associated with the improvement of performance
efficiency of non-resident bank in the Kazakhstan banking sector. The aim of the paper is to investigate the impact of
the activities of non-resident banks on the national economy and to develop an adequate methodology for their
efficiency assessment.

The choice of the object has been determined by the following preconditions: integration economic
development of the two countries; the transition of both countries to the innovative model of development and
restructuring of the national economy, development of the legal and institutional infrastructure for establishment of
the common financial area between the two counties; functioning of the Customs Union since 1 January, 2010, the
presence of favorable financial conditions for the participation of Russian banks in the banking market of Kazakhstan
and other factors.

The research methods used in this paper are: systematic approach, statistical, logical, and comparative analysis
of the scientific literature, the analysis of bank annual reports.

The analysis revealed that the Russian banks in Kazakhstan are actively encouraging the sphere of circulation,
increasing inflation in the country. The Russian banks in Kazakhstan contribute to increase of redistribution of
incomes, but do not develop the real sector and its innovation component in the Republic of Kazakhstan.

The object of the research is Russian banking capital in the Kazakhstan market. The choice of the object has
been determined by the following pre-conditions:

Integrated economic development of the two countries that provides for mutual commercial, economic, and
cultural relations;

The transition of both countries to the innovative model of economic development and restructuring of the
national economy;

Growing congruence between two countries with regard to the level of socio-economic development, selected
models and resources for economic development;

Cooperation between the countries under discussion in the field of the planned synchronization of the WTO
accession process;

Development of the legal and institutional infrastructure for establishment of the common financial area
between the two counties;

Functioning of the Customs Union since 1 January, 2010, and other factors.
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Financial pre-conditions for the development of the favorable environment for participation of the Russian
banks in the Kazakhstan market include:

Uniformity of taxation systems of both countries, establishment of the national taxation systems

on the basis of the Tax Code and their unification, identical elements in the taxation systems, coordinated
reforms of the taxation systems;

Considerable uniformity in the field of state finances: codification and harmonization of budgeting legislation
on common principles;

Current macroeconomic indicators pointing at the convergence of the economic development trends in the two
countries: inflation rate, average weighted rate on long-term loans, public debt, etc. The level of development of the
two countries is similar considering basic economic indicators;

Provision of sufficient economic stability as a necessary premise for implementation of coordinated structural
reforms of the economies of the two countries;

Transition of the economies of both countries to the innovative development model and establishment of the
common innovation space based on the usage of production, intellectual, technical and scientific potential of two
states;

Harmonization and unification of customs tariff policies aimed at support of new manufacturing enterprises and
increase of investment potential of particular industries and agriculture.

Key words: economic impact, effectiveness of the operations, indicators of the system of national accounts,
local banking market, methodology, model, non-resident bank.

Introduction. In the present day circumstances all countries in the world experience the impact of the
dynamic processes of globalization and integration. It differs from country to country: these processes
have a considerable, often adverse, impact on developing countries, as indicated by some prominent
economists, for example, J. Stiglitz [1]. Promotion of regional economic integration in its essence is
considered only with regard to trade and partly investment cooperation. At the same time, undeservedly
less attention is paid to the activities of commercial banks as to important financial intermediaries
participating in the replenishment process.

In these circumstances, it is important to analyze the issues associated with the improvement of
performance efficiency of non-resident bank in the Kazakhstan banking sector. The aim of the paper is to
investigate the impact of the activities of non-resident banks on the national economy and to develop an
adequate methodology for their efficiency assessment.

Theoretical and methodological framework of the present research is based on the theories of credit
relationships and publications on the issues of cooperation in integration processes. The research
methodology is based on the application of dialectical logic, systemic economic approach, comparative
analysis, and some methods of statistical and market analysis, etc.

The empirical basis of the present study is formed by laws and regulations, official statistical data, as
well as scientific publications on the theme ofthe present research.

The issues concerning integration processes in the world economy, establishment and development of
commercial and economic cooperation among of Commonwealth of Independent States (CIS) countries,
establishment of regional integration unions have been widely discussed in the works of the local and
foreign economists. Major contribution to the development of the theory and practice of integration
cooperation was made by the following Kazakh economic scholars N. Issingarin [2,3,4], S. Primbetov [5]
and other. These scholars having analyzed foreign experience have demonstrated the objective nature of
integration processes and the role of the state in the launch and regulation of integration processes under
the conditions of globalization.

Western scholars who addressed the relevant issues are M. Allais [6], B. Balassa [7], R. Cooper [8],
J. Pinder [9], J. Stiglitz [1] and other. They have substantiated the need for coordination of economic
policies and harmonization of legislations of cooperating states and proposed the idea of positive and
negative integration, as well as classified and defined different forms of international integration.

Internationalization of business life is the factor that determines growing interconnection of the
national replenishment processes. Many scholars valuated contribution of foreign banks in the
development of the national economy: Claessens & Van Horen [10], Jimborean & Brack [11], Fiordelisi
&, Marques-lbanez and Molyneux [12], Ayranci [13], Hughes & Mester [14] and other. Commercial
banks, being an important macroeconomic variable[15], Koutsomanol-Filippaki Margaritis and Staikouras
[16], Adamauskas & Krusinskas [17], Sathye [18], Mileris, [19], Lakstutiene, Krusinskas and
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Platenkoviene [20], Crespo-Tenorio, Jensen and Rosas [21] can give incentives for economic growth. At
the same time, the overall efficiency of the economy depends on how close financial relationships and
interconnection with the real economy are [21, 23]. However, it should be pointed out that there is
virtually no scientific literature that would directly and essentially deal with the field of banking
integration. Analysis of the process of banking integration in Kazakhstan and assessment of the
performance of non-resident banks has not been performed by the economic scholars. Retrospective
analysis of the works of the authors mentioned above demonstrates that investigations on the assessment
ofthe impact of the activities of non-resident banks on the national economy have not been performed.

Analyzing the development of the banking systems of Russia and Kazakhstan in the recent years it
may be noticed that certain achievements have been made, however, some problems have remained. It
should be stressed that the banking systems of the countries are characterized by considerable similarity.
In particular, two-level banking systems have developed in both countries; relevant legal and institutional
frameworks have been established, which are also characterized by considerable similarity.

The transition to the international accounting standards has been implemented, banking supervision
and regulation are maintained on the basis of the standards of the Basel Committee on Banking
Supervision and the European Union, and measures aimed at the increase of bank capitalization have been
taken. The system of deposit insurance has been introduced in both countries, transparency of the national
banking systems is growing, and more advanced standards regulating banking activities are being
introduced.

At the same time, despite considerable progress made by the banking systems of the countries, at
present banking service markets are quite disparate, and they noticeably differ with regard to their
structure and volume. There is also a significant concentration of banking assets in the national banking
systems of both countries. For example, a significant concentration of banking assets is observed in the
structure-forming banks of Kazakhstan according to the annual report of the National Bank ofthe country.
According to annual reports ofthe Central Bank of Russia such a concentration ofthe assets is observed in
Sbherbank and Vnesheconombank, which are monopoly banks in the country [24].

Although the assets of the banking systems are growing at a relatively high rate, the role of the
banking systems in servicing the economy is still not significant. Despite the high growth rates of assets of
the banking systems of both countries their role in the service of economy is still low because the rate of
financial intermediation remains low. Thus, according to the annual reports of the Central banks of the
countries of the indicator of financial intermediation is about 0.5. Insignificant role the banking systems
play in the economy of the two countries is the factor that determines their considerable dependence on
the international debt capital markets (table 1).

The role of the banking system is particularly high in Kazakhstan, where the assets constitute about
80 % to GDP. At present in Russia almost every second loan is issued by a foreign bank, and the share of
external debt in the liabilities of Kazakhstan banks grew up to 52 %. This conclusion follows from the
data of the annual reports of the National Bank of Kazakhstan and the Central Bank of the Russian
Federation [24, 25, 26].

Capital structure has a significant impact on the current development of the banking systems. For
example, state capital plays a major role in the banking system of Russia (share of the state banks anks in
total assets is more than 50 %) [//www.cbr.ru/statistics/bank system]. In Kazakhstan private capital used to
predominate, however, as a result of the global financial crisis the process of state joining the capital of
second-tier banks was initiated [ Annual reports National bank of Kazakhstan and the Central Bank of the
Russian Federation [25, 26].

It is widely known that the Kazakhstan banking system, being the second largest in terms of volume
in the territory of Commonwealth of Independent States (CIS), is the most advanced one. Presence of the
Russian banks is characterized by low relative indicators. Thus, the share of the subsidiaries of Russian
banks in Kazakhstan in total assets of the banking system is below 1%. For example by contrast, the same
indicator in the European Union is 17 % [EU Banking Structures. European Central Bank].

Price differentiation is the factor that deters Russian banking capital from entering the Kazakhstan
market. In this connection, the objective premise for creation of the integrated banking market is a
harmonized price for the lending resources, which is set as a result of the competition both in the national
and regional markets. At the some time, the dynamics ofthe bank margin, which is the difference between
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credit and deposit interest rates, should be mentioned as another indicator for determining price
differentiation in the banking product market.

Stimulation ofthe development of regional cooperation among the banks ofthe two countries is based
on the establishment and improvement ofthe relevant legal and institutional framework

It should be noted that certain cooperation experience in the field of banking policies has been gained
by both counties. This cooperation is exposed in the following forms of interaction:

An agreement within the framework of bilateral relations between the National Bank of Kazakhstan
and the Central Bank of Russia: Memorandum of Understanding on Banking Supervision signed on
18 June, 2008 [33]. It determines interaction conditions and mechanisms in the field of information
exchange, licensing, monitoring, supervision, combating money laundering.

Cooperation within the framework of international organizations.

1 The Commonwealth of Independent States - Agreement on Creation of Interstate Monetary
Committee (Minsk, 26 May, 1995) [33]. The aim ofthe Agreement is to facilitate multilateral cooperation
in the field of monetary exchange and credit relations, unification and improvement of monetary
legislation, development of forms and methods of coordination of monetary and credit policies of the
states members to the Agreement, and cooperation and engagement in concerted action on the issues of
monetary control. The role ofthe Agreement is to coordinate supervisory functions in the development of
the rules of creation of integral interstate financial and banking systems within the Monetary Union,
introduction of advanced information technologies.

2. The Eurasian Economic Community. The Council of the Managers of the Central Banks of the
Member States functions within the framework of the Eurasian Economic Community. The Council was
established in 2001 to coordinate the work of national monetary, financial and banking systems, as well as
to develop multilateral and bilateral payment and settlement relations [33]. The main functions of the
Council are: to make non-regulatory decisions on basic directions of monetary and credit policies, banking
supervision, monetary regulation and control, promotion of interaction of the national banking systems
and payment relations, improvement of the exchange rate formation mechanism and convertibility of the
national currencies.

Adoption of the Model Laws aimed at the unification and harmonization of the national legal
frameworks of the member states is also an important aspect for expansion of cooperation in the field of
banking [//www.evrazes.com]:

Model law ‘On Secrecy of Bank Deposits’ as of 16 October, 1999. The law regulates the relations
arising with regards to obtaining, storage, protection, disclosure and furnishing of information, which
constitutes banking secret, as well as the liability for infringement of the laws on banking secrecy.

Model law ‘Fundamentals of Banking’ as of 19 April, 2001.The Law lays down the main provisions
on implementation and regulation of banking activities. The model project of the legal act ‘On Banks and
Banking Activities’ was adopted by a resolution of the Interparliamentary Assembly of Eurasian
Economic Community (EEC) on 15 November, 2001. It lays down common approaches to the structure of
the banking system and legal, economic and organizational foundations for establishment, operations,
reorganization and liquidation of the banks. Model law ‘On Bank Bankruptcy’ as of 18 November 2005.
The law stipulates the procedures and terms and conditions for implementation of the measures aimed at
financial restructuring of the banks, monitoring, appointing temporary administration of the banks, judicial
restructuring of the banks and bankruptcy proceeding [28-30].

In compliance with the resolution of the Interparliamentary Committee on Cooperation between
Russia and Kazakhstan, Sub-Committee on Investment and Banking Cooperation was established on
20 March, 2003. The main aim of the Sub-Committee is to create conditions for development of financial
and banking infrastructure to facilitate commercial, trade, credit and investment relations between the
countries.

The basis of bilateral cooperation agreement is formed by more than 300 interstate agreements. The
establishment of the Council of the Managers of the Central Banks within the framework of the Eurasian
Economic Community in 2001 is an important factor in the development of the infrastructure for
promotion of banking integration. The Eurasian Development Bank (EDB), founded by Russia and
Kazakhstan in 2006 (Armenia and Tajikistan are also participants of the bank), is functioning as an
international financial institution. The mission of the EDB is to facilitate the development of the market
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economy of the countries participants to the Bank, to stimulate their economic growth and expansion of
trade and commercial relations among the countries by implementing investment activity.

A sustainable tendency of growth of credit investments of JSC ‘Sberbank of Russia in Kazakhstan’
into the economy of Kazakhstan has been observed in the last three years, and that, in its turn, influenced
the scope of development of financial relations in Kazakhstan [32].

Methodology. The banking system is a sophisticated object to study. There are different ways and a
multitude of measures used to assess bank performance, which can be applied for different purposes and
information needs. Retrospective analysis of numerous works on the performance measurement shows
that the most interesting and relevant to the banking sector, in our opinion, is the theory of Joseph Sinkey
(1998). He notes several different although related performance criteria: efficacy, cost efficiency,
profitability, quality, innovation, and others.

Both systematization of bank performance assessment methods and advantages of analytical tools
based on the System of National Accounts are the methodological basis for the development of a model
for evaluating the effectiveness of the operations of Russian banks in Kazakhstan. Moreover, their
effectiveness should be linked to the role of the Russian banks in facilitating the socio-economic
development of the republic. The approach proposed is to measure the economic impact of non-resident
banks. It is characterized by a systemic approach to the analysis of the health of the economy through the
prism of the cash flows. The authors applied the models of calculation of macroeconomic indicators
included in the system of national accounts for estimation of their analogs on a bank level such as bank’s
gross output, intermediate consumption and gross value added. Bank’s gross output is composed of two
elements: bank’s income from fees and commissions and service income. In general, gross output of any
economic entity including a bank can be calculated with the following formula:

BGO=C+D+LC +PBT 1)

where BGO - bank’s (economic entity’s) gross output; C - cost of consumed material resources;
D - depreciation; LC - labour costs; PBT - profit before tax.

Intermediate consumption (IC) is equal to the value of goods and services, transformed or totally
consumed in the current process of production. The intermediate consumption does not include
consumption of fixed capital. The indicator is calculated on the basis of income statement.

Gross value added (GVA) is calculated as the difference between bank’s gross output and
intermediate consumption.

It can be calculated with the following formula:

GVA = BGO - IC = D+LC+PBT @)

GVA indicates the range of bank’s activities and its contribution to the creation of the national
income. The usually includes construction, equipment and renovation of office space, purchasing office
equipment and computers, vehicles, communications equipment, alarm systems, etc. Banks may also
invest in securities, land, and other assets.

The purpose ofthese investments is the creation of long-term stocks of highly liquid assets

which are not subject to inflation.

However, the indicators cannot be fully used as a criterion for assessment of effective operation of
non-resident banks on the local banking market. Additional performance indicators should be taken into
account while assessing the operations of non-resident banks. The authors propose the following approach
to the analysis (figure 1).

Figure 1- Stages of analysis of performance efficiency of non-resident banks
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Currently used indicators of the banking system of Kazakhstan are proposed to be taken as a starting
point in the analysis evaluation of the impacton real economy, estimation of performing of intermediation
function of a bank, assessment ofthe bank’s stability.

We have defined the following requirements for the selection ofthese indicators: correspondence with
the goals and objectives of the analysis, relationship between general and specific performance indicators,
focus on objective and holistic assessment. The main influence of banks on the real economy through
indicators of banks' contribution to the formation of the gross domestic product and their ability to serve
the real economy are considered in the first phase of the proposed method. The impact of non - resident
banks on the economic development of the resident countries is manifested through their participation in
the financing of investment projects, lending to manufacturing and service sectors, considering loans
granted to the real sector to, bank assets to and bank capital to ratios. The influence of the Russian banks
on the real economy of Kazakhstan is very low. The performance indicators of the Russian banks
operating in Kazakhstan are below the average indicators of both Russian and Kazakhstan banking sector
indicators. Thus, as for January 1, 2016, every second KZT of Kazakhstani GDP was produced essentially
by local commercial banks. The total contribution of the Russian banks was more than 100 times lower
and was equal to 0.7 %. This means that the influence ofthe Russian bank capital on the real sector of the
Kazakhstan economy is essentially reduced to zero. Particular criteria of this group of indicators such as
production efficiency, scientific and technical efficiency (update base, lending innovations) have also
reduced to zero. In the second stage of the analysis we are to perform assessment of the implementation of
financial intermediation function by Russian non-resident banks in the Kazakhstan market. We will focus
on three main directions of financial intermediation: the reallocation of resources between the parties; the
maturity transformation, availability of banking services in operating regions.

In terms of the redistributive function the quantitative result can be defined by the value of the
resources reallocated from those who make savings to those who need a loan. Index of resource
reallocation between the parties through the banks can be selected as a measure to estimate gross transfer
between allocated sectors through the banks. It is calculated as the sum of the positive balance of assets
and liabilities in transactions with different sectors ofthe economy as a percentage to assets of banks:

nn
Ii= [l Rj| =1 Ryl ®)
j=1 j=1
where IJ - index of resource reallocation between parties; Raj - surplus for the asset (net inflow) in
transactions with the j sector of the economy as a percentage to assets; Rpj - surplus in liabilities (net
outflow) in operations with the j sector ofthe economy as a percentage of assets; n - number of groups of
parties.

Theoretically, the minimum rate must tend to zero. This value characterizes the condition where the
amounts of liabilities and assets ofthe bank in each sector coincide. As a result, none ofthe sectors acts as
a financial donor to other sectors.

The theoretical maximum value (100 %) is achieved in the reverse situation, when all resources of
one sector are used for lending to other groups; where the bank does not form fixed assets by means of
equity, and directs them to lending. Both of these extremes do not really exist. Index value may vary by
groups of parties. Index redistribution of SB JSC *‘Sberbank of Russia in Kazakhstan’ on January 1, 2016,
was 23.1 % indicating a low level of implementation of redistributive function ofthe bank. Analysis of the
redistribution of financial resources between sectors showed that funds of the state and public
organizations and households are directed to trade and construction. Essentially, households are the donors
in relation to other sectors ofthe economy. The enterprises of industry, agriculture and other sectors of the
real economy are not borrowers, but rather are themselves the main creditors. And their funds are directed
not for the development ofthe real economy, but rather invested in the financial sector and other assets. In
addition to assessing the effectiveness of the redistributive function, the importance of the analysis of the
maturity transformations should be considered. Certain methodological difficulties can occur, as the
analysis requires the use of a set of indicators characterizing the bank operations on the maturity
transformation from different points of view. Firstly, there is a problem of determining the period of
claims and some types of liabilities. Secondly, it is necessary to take into account the specifics of various



Reports ofthe National Academy o fsciences o fthe Republic o fKazakhstan

types of resources. Index measured as the sum of the positive balance of assets and liabilities in different
ranges of maturity as a percentage of assets has been selected as an indicator of maturity transformation:

[t=['Pn| =]INnN| 4
j=1 i=1

where, It - index redistribution maturity; Pn - surplus in the range of maturity in % of assets; Nn - deficit
operations in the range of maturity in % of assets; n - number of maturity ranges.

It should be noted that this indicator has a number of drawbacks. First, it does not consider the
direction of redistribution, so the bank that finances long-term loans due to commitments upon the
demand, and the bank that invests in long-term resources and liquid assets may have the same value of the
index. Secondly, this indicator does not capture the differences between the resources with various
maturity terms.

The index of maturity transformation should be used with an aim to eliminate these drawbacks. The
bank covers this gap attracting new commitments in return of the funds paid by the customers. The index
transformation is defined as the ratio of the difference between the amount of liabilities and assets to total
assets. It reflects the amount of resources that the bank must attract during a month without panic, loss and
with an equal distribution of the resources by paying offterms within the ranges of maturity:

Nr = 1"=i(£; x St)) - A=1~ X Saj), )

Itr- index of transformation; Aj- asset share ofj range of maturity in per cent of assets; Lj-share of
liabilities ofj range of maturity in per cent of assets; Saj, Stj - share of assets and liabilities ofj range of
maturity; n - number of ranges of maturity.

Table 1- Redistribution of financial resources JSC *‘Sherbank of Russia in RK” (01.01. 2016, % to assets)

Indicators  Lessthan From1lto From3to Fromlto More  Maturity Index of Index
in%to 1month 3months  12months  Syears than 5 isnot  transformation  redistribution
assets years

.01.2015 -494 -138 +223 +151 +22,7 +31 45 63,2

1.01.2015 -23.0 +11,3 +5.3 +18.4 -15.1 +31 110 381

In terms of maturity transformation bank has problems. The bank analyzed is not playing a positive
role in the Kazakh banking system as demonstrated in table 1. Operations of the subsidiary bank
‘Sberbank of Russia in Kazakhstan’ are characterized by a relatively high value of the index of resource
redistribution in time (63.2 % of assets in last year), but the index of transformation of resources in time is
not high. Essentially the bank does not use the advantage of relatively long-term liabilities to finance
longer-term investments, because 34.3 % (www. Sberbank.kz) ofthe attracted funds ofthe bank consist of
liabilities ranging in maturity up to 3 months. Analysis of the performance of the Russian bank
considering the function of transformation of resources in time shows a significant weakness of the
deposit base. The limited resource base makes the bank take a very large financial risk of differences of
assets and liabilities to provide reasonable terms of lending. In our opinion, the growth in trade between
the two countries in connection with the entry into force of the Customs Union will help stabilize the
bank's resource base that will lead to a gradual increase of the credit resources and reduce the tension and
bank risks. Efficiency ofthe bank implementing reallocation of resources between the economy sectors is
low, and the rate of transformation of resources in time is not high. Note that 51.3 % of a high degree of
liquidity assets are also being sent abroad, while the outflow has increased against the previous year by
63 % and has a tendency to increase. For a full analysis of the effectiveness of participation ofthe Russian
banks in the banking sector of Kazakhstan we should consider indicators that adequately reflect the
financial condition of the bank. At this stage of the study we should focus on the analysis of the funds
attracted by the bank and therefore we need to estimate indicators that characterize the resources of the
bank. Due to the instability of the national currency and the acute shortage of attracted funds, the main
focus ofthe analysis is the amount of attracted funds in the national currency.
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To increase the information content of this indicator, value of resources in the national currency was
correlated with the total sum of attracted funds. This indicator which is equal to the ratio of attracted funds
in the national currency to the total sum of attracted resources, defines the share in the national currency,
served by the non-resident bank. This share in accordance with the data on the investigated bank as of
1 January, 2013, is 40 %. Efficient work of the bank is impossible without maintaining the required degree
of liquidity of assets [22]. It should be noted that the profitability of banks is usually in inverse proportion
to its liquidity. In our opinion, the bank's liquidity is well characterized by three parameters, which are
established by the Resolution of the Board of the Agency of the Republic of Kazakhstan on Regulation
and Supervision of Financial Market and Financial Institutions on September 30, 2005 Ne 358 "On
Approval of the standard values and the method of calculation of prudential standards for commercial
banks".

Conclusions and Discussion. In the process of research the following results have been obtained:

- the existing differences between the countries with regard to their legal and institutional
framework of economic activity, standards, monetary, taxation and customs legislation to a certain extent
impede the development of mutual trade and investment relations. It should be particularly stressed that
the presence of differences in legal and institutional frameworks of economic activity may facilitate the
transfer of certain forms of business activity to the countries with more favorable conditions [34];

- exogenous and endogenous factors conditioning penetration of the Russian banking capital to the
Kazakhstan banking market have been discovered and systematized;

- institutional environment of the activities of the Russian banks in the Kazakhstan banking market
has been determined;

- assessment of the impact of non-resident bank activities on the economy of Kazakhstan has been
performed on the basis of the methodology developed by the authors, which demonstrated low efficiency
of non-resident bank activities in the Kazakhstan market;

- research results demonstrate that non-resident banks (on the basis ofthe case study ofthe

- Russian banks) in Kazakhstan take an active part in redistribution of income and

- stimulation of circulation, thus promoting inflation factors within economy;

- the factors conditioning the drain of internal resources of the resident country to the foreign
countries have been determined, in essence, national resources stimulate the development of the
economies of other states.

Within the discussion issues the problem of assessment of the performance efficiency of non-resident
banks in the domestic market and their impact on the development of the national economy has been put
forward. In this regard main attention has been devoted to the need to stimulate the real sector of the
economy and innovative production by non-resident banks.

The analysis conducted has demonstrated that there are cases of incongruence in the time of inflow
and outflow of funds, and cases of lack of liquid assets necessary to cover disparities in cash flows, which
has an adverse impact on the bank liquidity. Thus, Liquidity Coverage Ratio should be set as a tool to
monitor liquidity. It is vital to impose such norm on non-resident banks due to the fact that they
manipulate with domestic resources of resident countries.

K.b. faybin6aesl I'.T. Kanuesa2 T.A. TacmaraH6etoB3 3.C. EcxxaHoBa3 A.M. MacabaeBa?2

JAnIMaThbl TEXHOMOrMANbIL YHUBEepeuTeT Anmarsbl, KasaxcTaH;
2Eypasuna 3ag Akagemuacel, Anmvarbl, KasaacTaH;
POpTansig A3ua yHusepcutet Anmartsl, KasagctaH

PESAEHT EMEC TYPIbTHOAP BAHKTEPLU L,
¥NTTblW, SKOHOMUWKAIA 3CEP ETY1

AHHoTauwma. Kasipri xargainga anemHiy, 6apnbig eaaepi xahaHgaHy MeH MHTErpauusHblg 6enceHAi eproTereH
YpgicTepuy, sceplu 6actaH Kewlw oTblp. Byn pette onapgelg TYpni engepre acepi apTYpni. CoHAbIATaH faMyLubl
engepre onap aiTap/blATain acep eTefi XaHe Keife TePK 3cep eTyi Ae MyMKLL.

KanbinTacgaH argainapga ewpaK 3KOHOMUKabIL MHTErpauusaHbl AamMbIiTy M3LW 60WbIHLLIA TEK cayja dKaHe
riapa WMHBECTMUMANBIL bIHTbIMAATACTbl TYprbiCbiHAaH raHa fAapanagbl. MyHaa yaaiibl eHgipy YPZictepiHe
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KaTbICaTblH MaubI3Abl KapXbl Aenfjanjapbl peTiije KOMMepUMsbiK 6aHKTepAil, KbI3METIHE epeklle Hasap
ayfapbliibin OTbIp, OCbiraH GaiinaHbICTbl, 6i3giL ObIMbI3LIA, KasakCTaHHbIL, 6aHK KbI3METTEpP HapbiHbIHAA Pe3VAEHT
emec 6aHKTep XX MbICbIHbIL, TUIMAINIriH apTTAIpyra KaTbICTbl M3Ccenenepsi 3epTrey eTe e3ekn.

MakanaHbIL, MakcaTbl - Pe3vAeHT eMeC OGaHKTep KbI3METLIL, “NTTbIK 3KOHOMMKara 3CepiH 3epTTey XX3He
onapfably, TMimMainirin 6aranaypll, aficTeMeciH asipney.

MakanaHbl 3epTTeygiL, TeOPUANbIK X3He 3fiCHaManbIK Heri3i Hecuenik KaTblHacTap TeopUsChl, UHTErpaumsibIK
bIHTBIMAKTaCTbIK M3cenenepi 60iibIHLWA XapusnaHbIMaapaaH K¥paingpl.

3epTTey 3AKOTEMEC AWANEKTUKaTbIK NOTUKaHbl, OKYVeniK 3KOHOMUKanbIK  T3ang”  CanbiCTbipMasibl,
CTaTUCTUKA/IbIK XX3HE MapKETUHIJIK Ta/iday 34iCTepiH XaHe T.6. naviganaHyra Herisgenesi.

3epTTeyaiy, aknapaTTbiK 6a3acbl peTLLae HOPMaTUBNK-K \KbIKTbIK K¥)KaTTap, PECMU CTaTUCTUKa/IbIK LEPEKTeP,
COHJaii-aK 3epTTey TakblpblObl OOMbIHLLA FbIIMM XapusnaHbiMaap 6ap.

MakanaHsblL, 3epTTey 06bekna - KasakcTaH HapbIrbiHAarbl peceinik 6aHKTepALL, KanuTasbl.

Kasipri TaHfay Kefeci anrbiapTrapra HerisgenreH:

- esapa cayfa-3KOHOMMKa/IbIK XX3He M3feHW GaiinaHbicTapbl KaMTaMachl3 eTeTiH IKOHOMUKAbIK faMyAbiL

OpTaKThITbI;

- ekl enjul 3KOHOMUKaSIbIK eCy MeH LUapyallblibIKTbl XKaurbIpTyblL, UHHOBALMANLIK MOAENIHE KeLwlyi;

- 3/1eyMeTNK-3KOHOMMKASIbIK faMy AeLreiiiH )X3He SKOHOMUKabIK AaMy/blL, TaudanraH Mogenbaepi MeH

pecypcTapbl 60MbIHLIA eN4epALL, eCin Kene XaTKaH YaKbIHAbITbI;

- 6i3giy enimisgiy 4,C¥-ra 60mkamabl MY LWENiKTI CUHXPOHAAY 6OMbIHLIA bIHTbIMAKTAaCTbIrbI;

- GipblyFaii KapXXbl KELICTIFH K¥py 60iibIHLLIA 3aLHaMasTbiK MHPPaK¥PbIIbIM eflAepiHiL, e3apa 6aiinaHbicTap

XYVIeCiH KanbInTacTbipy;

- 2010 xbingbly, 1 kautapbiHaH 6actan KegeH ogaFbiHbIL, x3HE T.6. XX MbIC iCTeyi.

MakanaFa 3epTTey XYpridy 6apbICbiHAa KeleCi HATUXKeNep albIHAbI:

- BaHKTIK bIHTbIMAaKTaCTbIKTbIL, HOPMATMBMNK-K KbIKTbIK 6a3acbiH Tangay Herisigepi, engep apacbiHga esapa

cayfja >K3He WHBECTUUMANbIK 6GalinaHbiCTapabl LambiTyfbl TEXEWTiH 3auHaManblK  UH(Pak pbiabIM,
CTaHZapTTap, BalOTa/lblK, CaNbIK XX3He KefeH 3auHamacbl OOMbIHLLIA XEKeNereH aibipMallbliblKTap aHbIKTangpl.
LLlapyallbinblK KbI3METTIL, K¥KbIKTbIK-HOPMaTUBTX 6a3acbiHAa aliblpMallbliblKTap 6ap eKeHL epeklue atan eTKeH
XKeH, 6”1 K3CIMKepniK KbI3METTIL, kaHZal fga Sip Typreplil Konainbl >kaFpainapbl 6ap efngepre OpbIH
aybICTbIpYbIHA bIKNan Ty MYMKIH;

- KasakcTaHHbIL, 6aHKTIK KbI3MET KEPCETY HapblFbIHa peceiinik 6aHKTIKTep KanuTasbIHbIL EHYIHILL

3K30TeH i X3He 3HAOTeH i (hakTopnapbl OpHaTbINAbI X3aHe XY eneHaipingi;

- Pecein 6aHkTepLuLy, KasakcTaHHbIL, 6aHKTIK KbI3MET KEPCETY HapbIHbIHA KaTbICYbIHbIL, UHCTUTYLMOHAIABIK

OpTachl aHbIKTaAbI;

- KasakcTaH HapbiHbIHOA pesngeHT eMeC 6aHKTep KbI3METWL, TeMeH TWMALWMNH KEPCETKEH aBTOP/bIK
afroTemMe

HerisiHae Ka3akcTaH 3KOHOMMKAChIHA Pe3neHT eMec 6aHKTep KbI3METLUL TIWMALW NH 6aFanay XY prisingi.

TywH cB34ep: OKOHOMUKaNbIK TUIMAINIK, onepauvsnapapil, TUiMginiri, ¥Arteik woTTap KYMecinil
KepceTLLTep” »eprinikTi 6aHK HapbIFbl, 3ficHaMa, MoAeNb, pe3naeHT eMec GaHK.

K.b. Oaybin6aesl I'.T. Kanuesa2 T.A. Tacmaran6etos3, 3.C. EcxxaHoBa3, A.M. MacabaeBa2

1ANIMaTUHCKMNIA TEXHOMOMMYECKMIA yHUBEpCUTET, AnMaThl, KasaxcTaH;
ZEspasuiickas FOpuaunyeckas Akagemms, Anmatbl, KazaxcTaH;
3 leHTpanbHO-A3naTcKnii yHneepeuTeT, Anmartsl, KasaxctaH

BNMVAHWE OEATENBHOCTW BAHKOB HEPESNAEHTOB
HA HALMNOHAJIbHYO 9KOHOMUKY

AHHOTaUMs. B COBpPEMEHHBIX YCMOBKAX BCE CTPaHbl MUPa UCTILITLIBAIOT BAWSHUE aKTWBHO PasBEPHYBLUErOCs
npouecca rnoGanmsauum v UHTerpaumn. Mpy 3TOM WX BO3AENCTBME HA pasHble CTpaHbl pasinyHo. Ha passu-
BAlOLLMECS CTPaHbl OHU OKa3bIBAKOT 3HAYNTE/ILHOE BIMSHUE W MOPOVA HEraTVBHOE BO3LECTBME.

B CNOXMBLUMXCA YCNOBUSX Pa3BUTUE PErMOHA/IbHOWM 3KOHOMWYECKOA WMHTErpaLuy Mo CyLiecTBy paccmart-
PUBAETCS TOMbKO C MO3WLMM TOPrOBOTO 1 OTYACTU MHBECTULIMOHHOTO COTPYAHMYECTBA. [py 3TOM He3ac/my>KeHHO
MEHbLLE BHUMaHUS YAENSeTCs AeSTeNbHOCTY KOMMEPUYECKUMX BGaHKOB KaK BaXHbIX (DHAHCOBbLIX MOCPEAHUKOB,
YUacTBYHLLMX B BOCTIPOM3BOACTBEHHOM MpoLecce. B 3Toii CBA3W, Ha Hawl B3r/sg, HEO6XO4MMOCTb UCCEA0BaHUS
Mpo6/1eM, KaCatOLLMXCS MOBbILLEHNS 3(EKTUBHOCTU PaBoTbl GaHKOB-HEPE3WAEHTOB Ha PbIHKE GAHKOBCKUX YCMyT
KasaxcTaHa SIBNSIeTCS BECbMa aKTya/IbHbIM.
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Llenbto cTaThy ABNSETCA WUCCNEA0BaHWE BAUAHWUSA LEATENbHOCTM GaHKOB - HEPE3VAEHTOB Ha HaLVOHa/IbHYHO
3KOHOMMKY 1 pa3paboTka afieKBaTHON METOAUKM OLEHKU UX 3(PEKTUBHOCTM.

TeopeTnYecKyto 1 MeTOA0MOMMYECKY0 OCHOBY WMCCNEAOBaHMA COCTaBMSAIOT TEOPUWM KPEeAUTHBIX OTHOLLEHWIA,
ny6amkauuyM no npobnemam WHTErPauMOHHOIO COTPyAHMYecTBa. MeToamka wWccnegoBaHns 6asvpyeTcs Ha
NCNOMb30BaHUN  [NANEKTUYECKON NOTUKW, CUCTEMHOIO 3KOHOMWYECKOTO MOAX04a, CPaBHMTENILHONO, MpuemMax
CTaTUCTMNYECKOTO Y MAPKETUHIOBOIO aHa/IM30B U Ap.

VHthopmaLmoHHol 6a30i  MccnefoBaHMs MOCAYXWAM  HOPMAaTMBHO-MPaBOBble [OKYMEHTbI, O(uULMaIbHbIe
CTaTUCTMYECKVE AaHHbIe, a TakkKe Hay4Hble MybanKkauum no Teme UccefoBaHus.

OO6BbEKTOM MCCIEOBaHMA BbICTYMAET POCCUIACKUIA BAHKOBCKUIA KanuTan Ha pbiHke KasaxcTaHa. Takoi BbliGop
00yCNOB/EH CNeAyOLWMI NPEANOChIKaMU:

- O06LWHOCTb 3KOHOMWYECKOTO pa3BMTMS, ObecreuynBarollasd B3aUMHblE TOProBO-3KOHOMUYECKME U
KY/IbTYpHbIE CBA3Y;

- nepexop 06emx CTpaH K MHHOBaLOHHOM MOLENN 3KOHOMUYECKOTO pOCTa U MOAEPHM3aLMI X039ICTBa;

- pacTywas 6a130CTb CTpaH M0 YPOBHHO COLMaIbHO-3KOHOMUYECKOTO PasBuTMA, M36paHHbIM MOAENsm W
pecypcam 3KOHOMWUYECKOTO pasBUTKS;

- COTPYAHMYECTBO HALUMX CTPaH Mo OXUAAEMOI CUHXPOHM3aLMK NMPEANoIaraeMoro YneHcTea 8 BTO;

- (hopMMpoBaHME B CUCTEME B3aUMHbIX CBSA3€i CTpaH 3aKOHOAATENbHOW MHMPACTPYKTYpbl MO CO34aHUI0
e4VHOro PMHAHCOBOr0 NPOCTPAHCTBA;

- (yHKumoHuposaHue ¢ 1aHBaps 2010 roga TamoxeHHoro Coro3a u 1.4,

B nmpouecce npoBefeHVst UCCNEA0BaHNSA MOMYYEHbI CIEAYHOWME Pe3ynbTaTbl:

- Ha OCHOBE aHa/M3a HOPMAaTMBHO - MPaBOBOW 6a3bl 6aHKOBCKOrO COTPYLHWYECTBA. BbISBMEHbI OTAEMbHbIE
pasnnuMs Mexzay CTpaHamy MO 3aKOHOZaTeNbHOW WHMPACTPYKType, CTaHAapTam, BaltOTHOMY, Ha/lOroBOoMy WU
TaMOXEHHOMY 3aKOHO[ATe/bCTBY, KOTOPble CAEPXMBAIOT PasBUTME B3aUMHbLIX TOPFOBbIX W WHBECTULMOHHbIX
cBsAzeil. Ocobo crefyeT OTMETUTL HAIMUME Pa3IMYniAi B HOPMATMBHO-MPABOBOI 6a3e X03ANCTBEHHOW AEATENIHOCTY,
4TO MOXKET CMOCOOCTBOBATL NEPEMELLEHNIO TEX UM UHbIX BUAOB NPeAnpUHUMATENLCKON AESTENIbHOCTM B CTPaHbl C
Haubonee 61aronNpUATHLIMU YCNOBUSIMMK;

- YCTaHOBJIEHbI N CUCTEMATU3NPOBaHbI 3K30TEHHbIE U 3HAOMEHHbIE PaKTOpPbl MPOHWKHOBEHNS POCCUIACKOIO
6aHKOBCKOr0 KanuTana Ha pbIHOK 6aHKOBCKMX ycnyr KaszaxcTaHa,;

- OfpefeneHa WHCTUTYLMOHaNbHas cpeda y4yacTus POCCUIACKMX 6aHKOB Ha pPbIHKE 6GaHKOBCKMX ycnyr
KasaxcTaHa;

- MpoBefeHa OLeHKa 3h(heKTUBHOCTMN BINAHNS AeATENbHOCTM 6aHKOB - HEPEe3WAEHTOB Ha IKOHOMUKY

KasaxcTaHa Ha OCHOBe aBTOPCKOM METOAMKM, KOTOpas Mokasana HU3KYK 3(EeKTMBHOCTb AeATeNbHOCTU
6aHKOB-Hepe3nAeHTOB Ha pbiHKe KasaxcTaHa.

B cTaTbe NpoBOAMTCA OLEHKa 3((EKTUBHOCTU HaHKOB-HEPE3NAEHTOB HA MECTHOM PbiHKE BAHKOBCKMX YCNYT Ha
OCHOBE MOAeNu, paspaboTaHHO aBTopamu. MofeNib OCHOBaHa Ha NoKasaTensix CUCTEMbl HaLMOHabHbIX CUETOB, U
BK/THOYAET B Ce0S TpY 3Tana aHa/msa: OLeHKa BO3AENCTBNSA Ha peasbHYH 3KOHOMMKY, OLeHKa BbINOHEHNS (hYHKLM
nocpegHuyecTBa 6aHKa W OLEHKM CTabunbHOCTM 6aHkoB. OObEKTaMM WCCNeAOBaHUsA SBMSAKOTCA POCCUICKME
KOMMepUeckue GaHku, paboTatowime B Pecny6nnke KasaxctaHa. B uccnegoBaHuy onpegenieHbl OCHOBHbIE (hakTopbl,
BNVSIOLLME HA Pa3BMTME POCCUIACKMX GaHKOB Ha (h1HAHCOBOM pbiHKe PK. 3T Mpegnocbiiky BKIOYAKOT B cebs
CliegytoLLee: MHTErpauus 3SKOHOMMYECKOTO Pa3BMTUA ABYX CTpaH; Nepexos 06enx cTpaH K MHHOBaLMOHHON Mogenu
pasBUTMA U CTPYKTYPHO NepecTPoOiKM HApOAHOro XO03AMCTBa, PasBMTMS MNPABOBOA U MHCTUTYLMOHASIbHOM
NH(PaCTPYKTYpbI.

KntoueBble c/l0Ba: 3KOHOMUYECKMI 3hEKT, 3(hPEKTUBHOCTL OMepaLimii, NoOKasaTenn CUCTEMbI HALMOHa/IbHbIX
CYETOB, MECTHbI GAHKOBCKMIA PbIHOK, METOAO/OMMSA, MOAENb, 6aHK-HEePEe3UNAEHT.
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