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USE OF THE INTERNATIONAL EXPERIENCE
OF ANTI-CRISIS MANAGEMENT OF ENTERPRISES
IN THE REPUBLIC OF KAZAKHSTAN

Abstract. The theoretical and practical aspects of the formation of professional anti-crisis management of
enterprises in the Republic of Kazakhstan and the use of international experience in cooperation of state bodies with
self-regulating organizations in the field of bankruptcy are considered in the article. Existing discrepancies call for a
new and adequate theoretical and conceptual foundations of anti-crisis state economic regulation and implementation
of applied mechanisms of promoting the economic growth and increasing the base of growth through stimulating the
direction of financial flows to development of domestic commodity production by means of taxation and regulation
of the financial services sector, implementing the concept of import substitution by creating additional demand for
domestic products, including through public procurement and implementation of mechanisms of attracting capital
from temporary financial instability areas.

Keywords: crisis management, bankruptcy institute, crisis management of enterprises, macroeconomic state
strategy.

Introduction. Currently, the problems of crisis management remain relevant, since the existence of
socio-economic systems has always been a cyclical process, which is characterized by the regularity of the
onset and resolution of crises.

In the scientific literature, a crisis always presents an extreme aggravation of contradictions in the
socio-economic system (enterprise), threatening its resilience in the environment. As a rule, a crisis can be
considered as the next stage in the development of the socio-economic system, which is necessary to
eliminate tensions and the resulting imbalance.

In this regard, the institution of bankruptcy comes to the forefront, which implements a
macroeconomic state strategy, thereby helping to maintain the existing production potential of the state
and is a creating force.

Nevertheless, the experience of Kazakhstan shows that most business entities practically do not see in
the bankruptcy procedure the main mechanism for improving the situation. In recent years, only 2 to 5%
of insolvent debtor enterprises undergo a rehabilitation procedure, mainly many of them self-destruct.
Actual data for the last year only confirm a similar trend. In the total number of SMEs, the share of
individual entrepreneurs was 65.4%, legal entities of small business - 18%, farms or farms - 16.4%, legal
entities of medium-sized enterprises - 0.2%. (figure 1).
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*Source. http:/Amwww.stat.gov.kz/

Nevertheless, according to official statistics ofthe CPV MF RK as 0f 01.12.2017 in the republic of all
insolvent enterprises that ended up in lawsuits:

- 184 business entities are at the rehabilitation stage, which is only 5.7% of their total number;

- 1897 business entities at the liquidation stage - about 75% ofthe total number,

- and only 508 business entities were liquidated through the use of bankruptcy proceedings - 19% of
the total.

In addition, on figure 2 we can see a change in the main indicators of the activity of small and
medium-sized enterprises in the Republic of Kazakhstan, indicating a decrease in their output.
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In accordance with what, the question arises, why the tasks of the Bankruptcy Institute are not
realized? In our opinion, it is necessary to focus on the existing problems of the effective use of crisis
management in the Republic of Kazakhstan:

1) the problem of forming a positive attitude of society to the procedures of the institution of
insolvency (bankruptcy);

2) the problem of creating a system for regulating the activities of managers in insolvency
proceedings;

3) the problem ofthe professional activities of crisis managers.

The establishment of goals and objectives of management in the field of insolvency of this institution
is facilitated by a clear understanding of the terminology used in this field. The main reason for the
negative attitude of society and business structures is a misunderstanding of the concept of “bankruptcy”
due to its ambiguity, distortion in understanding the problem of crisis management of an enterprise.
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In the Republic of Kazakhstan, in practice, the understanding of “bankruptcy” has become widespread
only as a procedure for the liquidation of a debtor, thereby causing a negative attitude towards it from
society and enterprises, as initially, the phrase “crisis management” was translated from English into
Russian as “crisis management”. What caused a negative connotation, since the definition of “crisis” was
supplemented by the prefix “anti”. And accordingly, this contributed to the distortion of the essence of the
crisis management problem, thereby causing a negative attitude.

In Western countries, the object of “crisis management” is the crisis itself as a situation or process and
does not appear to be something that inevitably leads to disaster. Whereas in the countries of the post-
Soviet space, including the Republic of Kazakhstan, the object of crisis management is considered to be an
enterprise that is undergoing a crisis or that it threatens, seems like a deadly threat.

Thus, in the concept of “crisis management” (“crisis management”), the key term is “crisis” and the
content of crisis management directly depends on what content is embedded in its concept.

The term “crisis management” arose relatively recently. It is believed that the reason for its
appearance is the reform of the Kazakhstani economy, the gradual entry of Kazakhstan into the zone of
crisis development. Not many expected that the result of the reforms would be a crisis, but many today
realize that only a qualitatively new type of management can lead the economy out of the crisis, which
would help solve two interrelated problems - recognition of the crisis and its prevention.

In the concept of crisis management, in recent years, the methods of crisis management and enterprise
risk management have been used more and more closely in the world practice, while a crisis is considered
to be an emerging or developing dangerous unstable situation that requires an immediate response, and
any probable threat is considered a risk.

Hence it can be stated that the area of crisis management is expanding, while preference is given to
crisis prevention, namely, the preventive implementation of measures to prevent risks. The term “crisis
management” arose relatively recently. It is believed that the reason for its appearance is the reform ofthe
Kazakhstani economy, the gradual entry of Kazakhstan into the zone of crisis development. Not many
expected that the result of the reforms would be a crisis, but many today realize that only a qualitatively
new type of management can lead the economy out of the crisis, which would help solve two interrelated
problems - recognition ofthe crisis and its prevention.

The crisis management system includes: risk assessment of potential crises, measures to reduce the
likelihood of crises, development of crisis management plans, identification of signs of crisis
development, liquidation ofthe consequences of crises and prevention of crises in the planned future. The
typology of crisis management of enterprises used in Western countries distinguishes two main large
groups:

* corporate crisis management carried out within the framework of the corporate or Civil Code and is
not regulated by any special regulatory acts;

e crisis management in the procedures of insolvency of enterprises, namely bankruptcy.

Unfortunately, the main focus of anti-crisis management on overcoming the crisis and eliminating its
consequences still remains in the economy ofthe Republic of Kazakhstan.

In our opinion, only a correct understanding of the essence of the institution of bankruptcy can
contribute to the formation of a positive attitude of society to bankruptcy as a natural economic process
that contributes to the recovery ofthe country's economy.

The decision to increase the effectiveness of the institution of bankruptcy, rehabilitation and crisis
management may be the creation of an effective system for regulating the activities of managers in the
insolvency proceedings of enterprises.

In addition, the system of regulating the insolvency of enterprises should be formed with the
participation of the state in the person of its authorized body. Currently, in Kazakhstan this is the
Committee on Insolvent Debtors under the Ministry of Finance of the Republic of Kazakhstan. However,
the functions of the authorized body of the state in the field of bankruptcy are assigned to the Tax
Committee under the Ministry of Finance of the Republic of Kazakhstan. It turns out that the state in the
person of the authorized body determines the standards for the activities of managers, while at the same
time being a creditor of the debtor in terms of paying taxes, which is nonsense. The experience of foreign
countries excludes such a phenomenon. For example, in the UK, the bankruptcy authority of the state is
the Insolvency Service, which is part ofthe Department of Enterprise and Innovation.
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A classic example of effective state regulation of economic insolvency of enterprises is the transfer
by the state of the functions for the operational management of insolvent enterprises to self-regulatory
professional organizations, leaving only the control and incentive functions.

International experience in the cooperation of state bodies with self-regulatory organizations in the
field of bankruptcy is carried out in such areas as licensing specialists for assessing the insolvency of
enterprises, their training, the development of professional codes and ethical standards, the adoption of
disciplinary measures, and the very appointment of a specialist for the bankruptcy procedure of an
enterprise.

The international experience of forms of cooperation between government bodies and self-regulatory
professional organizations identifies three categories oftheir cooperation.

The state represented by the state agency involves such organizations in the implementation of certain
functions and powers; So the role of a government agency in Canada is greater than in the United States of
America;

In the United Kingdom of Great Britain and Northern Ireland, for example, the roles of a state body
and self-regulatory professional organizations are approximately equal, since the law allows for the
delegation and empowerment of delegation of state bodies.

In Austria, Germany, and the Netherlands, the law requires self-regulatory professional organizations
to perform certain functions and powers in the system of insolvency of enterprises, in which case the role
ofthe state agency naturally becomes less.

Thus, it can be noted that the formation of an optimal form of cooperation between the State body and
self-regulatory professional organizations contributes to the management of insolvency by ensuring the
independence of managers from various participants, increasing their responsibility for the results of
bankruptcy proceedings.

It should be noted that in the economy of Kazakhstan at present, the problem of the lack of
professionalism and quality of the activities of specialists on the insolvency of enterprises is relevant. With
the development of the institution of bankruptcy in Kazakhstan, the number of crisis managers increases
and, accordingly, this leads to increased competition in the labor market.

An analysis of the results of reforms in Kazakhstan shows that government efforts should focus on
finding ways to maximize the use of existing scientific, technical and production potential, preserving
human capital, and providing broad social support for reforms. Concrete methods should be developed for
pursuing an active institutional, industrial and social policy.

Kazakhstani experience in crisis management has shown that it is possible to effectively use both the
pros and cons in managing the economy. On the one hand, the high dependence on global energy demand
and oil prices exacerbates the situation, but it was precisely oil revenues that created reserve funds that
made it possible to take such large-scale measures to support the economy in a crisis. And when
recovering from the crisis in the world market, energy prices primarily rise, which allows the economy of
Kazakhstan to recover due to changes in oil prices. On the one hand, the low competitiveness of the
Kazakhstani economy is undoubtedly a negative factor, but during the crisis, the orientation of local,
weakly competitive in the world market, production to its own domestic market allowed avoiding a deeper
recession. So far, it has not been possible to diversify the economy of Kazakhstan, restructuring, and move
to an innovative development path. All this against the background of such unfavorable and widespread
phenomena in all countries as a drop in production, an increase in unemployment, a drop in living
standards exacerbates the situation. Differences between Kazakhstani and foreign anti-crisis measures are
also related to the fact that in Kazakhstan the financial sector is underdeveloped, and funds for the
purchase of bad assets are required much less, however, the weakness of the developing economy is
reflected in a deeper recession in the industrial sector. The support of unprofitable enterprises by
governments in Germany and France is considered impractical, and in Kazakhstan the government is
forced to support such enterprises in order to avoid mass unemployment and social disasters.

Based on the foregoing, the central theoretical problem of development is the balance of state and
market. The question now is not worth conceptually: to intervene or not state power in the economy.
World experience confirms that the market cannot develop in a vacuum, it needs a legal and regulatory
framework. The state forms such a basis for development, protecting and safeguarding property rights,
creating legal and other regulatory systems, and promoting effective entrepreneurial activity of citizens.
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The impact of the state can be in the form of regulation of private activity, take the form of financial
support for soft loans, etc.

In our opinion, according to the theory ofthe modern world economy, taking into account the national
specifics of the state, the principles of the successful organization of the activities of professional
managers in bankruptcy cases should be reflected in the conditions created by the organizational, legal and
economic policies of the state ofthe Republic of Kazakhstan.

Thus, the dynamics of overcoming the crisis, and then economic growth, is determined not by the
power of the state, but by the effectiveness of indirect impact and regulation of institutional forms in the
market environment, stimulating competition, and completing the structural adjustment of the economy.
Behind the crisis, which is the destruction of everything outdated and leading to a revision of previous
ideas, it is important to see the foundations of a new level of development of the national economic
system.

A. Kalibipbekynbil, .. OcTaneHko2,
E. N. OctaneHko2 XX.E. KeHxxebaeBa3

‘Cemeii kanacbiHgarbl «Pusnka-mMaTemMmaTKanblk 6arbittarsl Hasap6aes 3uATKep/K MekTebb)
«Ha3zapbaes 3uaTkepk MektenTepb) KE;
2Akafiemvk K. Catbaes aTbiHAarsl EL6acTy3 MHXeHep/W-TEXHUKa/IbIK UHCTUTYTHI;
XKapxbl akagemuacs» AK

KA3SAKCTAH PECMNYBNINKACBIHOA KSCLLOPbIHOAPALI OAT AAPBICKA KAPCHI
BACKAPY AblL, XANBbIKAPANBIK T3X1PUBECLLU KONAAHY

AHHOTauma. Makanaga KasakctaH PecnybnmMkacbiHAarbl KacinTikK farfapbiCKa Kapebl MEHEMKMEHTTI faMbITy-
[bIH TEOPUSANBIK X3He NPaKTUKa/bIK acrneKTinepi X3He MeMeKeTTiK opraHaapAbiH 6aHKPOTTbIK canacbiHAarb! e3sLu-
€31 peTTeiTiH yibIMOAPMEH bIHTbIMAKTACTbITbIHAAIb! XaNblKapaiblK THKIpUOEHi naiganaHy >ongapbl KapacTbl-
pblnagpl.

KongaHbicTarbl Calikecci3giktep AarfapbiCKa Kapcbl MeMJ/IEKETMK 3KOHOMUKalblK PeTTeyfiH aua >K3He
6apabap TEOPUA/bIK X3He TYXXbIPbIMAAMA/IbIK HEM3AepLl X3He 3KOHOMUKa/IbIK ecyfi bIHTaNaHAbIPYAbH, ecy
6a3acblH ynraiTyabiH KOCbIMLIA TETIKTEPIH €HN3yAa, Ca/lblK Caly >XK3He KapXKbl/blK KbI3MET KepCeTy CeKTOpbIH
peTTey apkbifbl WL Tayap eHAIPICiH JambiTyra KapXbl arbiHAApbliH bIHTIAHABIPY, WUMMOPTTbI aIMAacTbIpy
TYXbIPbIMAAMAChIH HOKe acblpy apKbl/ibl KOCbIMLLA Tayap eHZipICiH OTaHAbIK eHiMre cypaHbIC, MeMEKeTTiK caTblin
4y X3HE YaKbITWa KapXKblblK TYPaKCbI3AblK aiMakTapblHaH KanuTandbl TapTy TeTIKTepiH eHn3y apKbibl
[aMbITy bl Tanan eTegi.

SOKOHOMVKaNbIK aMy CanacbliHbIH KepCETKILUTEPiHIH 6ipi enpLL 3KOHOMUKAbIK XY eCiHiH KypbinbIMbl 60M1bIN
caHanafbl, OHAA e3iHiH faMybl YLUIH KOMaibl xarfaiibl 6ap >kaHe KaiiTanama 60/bin TabblnaTbliH HapblK NEH HapblK
CeKTopsapbl aHblK KepiHeai. Bi3 6YKiN 3neM 3KOHOMUKACBIHbIH KYpPbIUIbIMABIK cUnaTTamanapbiH Tayap Hapbirbl
CEKTOP/apbIHbIH aCMEKTICIHAE HEMECe eHAIpIC LMKLWLY, (ha3anapbl 60MbIHLIA eCKEPY KaXKET Aen caHaiMbl3. MyHgali
T3CIN €NfiH PecypCTbiK CEKTOPbIHbIH (aybl/liapyallblibiHbl eHAIpICI, Tay-KeH eHAipy eHepkacibi), KaiTa eHaey
CEKTOPbIHbIH, COHAAN-aK UH(PaKYPbI/IbIM MeH TyTbIHY CEKTOPbIHbIH 6aCbIMAbIIbINbIH Tangayra MYMKIHAIK 6epesi.

[JarpapbicTbl 6ackapyfarbl kasakCTaHablK THK1pube KepceTKeHAen, 3KOHOMMKaHbI 6acKapyaa XarbiMabl X3He
TWimMgi XarblH fa naiganaHyra 6onagbl. Bip >karbiHaH, 3HEPryAHbIH 371eMAIK CypaHbiCbl MeH MyHai 6aracbiHa
Xorapbl Tayengi >xarfalifbl yLbIKTbIpaabl, 6ipak 430 MyHaiaaH TYCeTiH TYCiM pe3epBnK Kop KypAbl, 6yn faraapbic
XarpaiblHa SKOHOMMKaHbl Kongay YLLiH OCbiHAad aykbiMAbl Luapanapfpl Kabbingayra argain >kacaigbl.
[YHvexY3inik HapbIKTarbl 4ar4apbICTbl KaNblHA KeNTipy Ke3LAe, eH anfpiMeH, aHeprus 6aracsl KbiMbaTTangpl, 6yn
MyHall 6aracblHbIH e3repyiHe 6aiinaHbicTbl KasakCTaH 3KOHOMMKACLIH KainblHa KenTipyre MymwHak 6epegi. bip
XarblHaH, Ka3akcTaH 3KOHOMMKACbIHbIH 63cekere KabLUeTTLIMHLLY TeMeHZIri cesci3 »arbIMcbi3 (haktop 60/bin
caHanafpl, 6ipak fargapbic Ke3Bfe 3neMAiK HapblKTa 63cekere KaOLUETN >Xeprinikri, eHAipicTi e3iHAiK iwKi
Hapblkka 6arbiTTay TepeH peueccuafaH aynak 6onyra on awagbl. 03ipre KasakcTaH 3KOHOMMKACbIH
apTapanTaHfblpy, KaWiTa KypbifbiMAay X3He WHHOBaUMANLIK AaMmy XOfbiHa kewy MymKklH 6onmagbl. Byn 6apibik
enaepae eHAIPICTiH Kynablpaybl, XXYMbICChI3AbIKTbIH ecyi, emip CYPY feHrelHL, TeMeHeyi CUAKTbI KOMaChbl3 XKaHe
KeH TapanraH KybblfbiCTap ascblHAA XXarfaiabl YWbIKTbipaabl. KasakcTaHAblK X3He LieTengik aarjapbicka Kapebl
Lapanap apacbiHAarbl aiibipmallblnbikTap KasakcTaHga KapXKbl CEKTOPbIHbIH AaMyblHa X3HE Hallap akTuBTepai
caTbin anyra KapaxaT a3 Tanan eTwenHATHe 6aiinaHbICTbl, AereHMeH 3KOHOMWKaHbIH 3CBALL  eHepKacin
CEKTOpbIHAArbl Kynaslpaybl aHblK 6aiikanagbl. 'epMaHus MeH ®paHuma YKIMETI 3uaHbl kacinopbiHaapFa ic XY3iHae
Konpay KepceTe anmaiigbl, an KasakcTaHga amnnaii yMbICCbI3AbIK NMeH 31eyMeTTiK anaTTbiH anfgbiH any YLliH
YKIMET MyHZal KacLlopbiHAapAbl KongayFa MaxeYp.
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ViHBeCTULMANBIK 6efICEHALLKN apTTbIpyra >X3He iLKi CYpaHbICTbl bIHTaNaHAbIpYra YibIMAACTbIpYAbl KOAay
ILLKI )K3HE CbIPTKbl HapbIKTa EHIM CaTy/bl KE3LeWTLL XaHa HAYCTpUA/bIK xxobanapra KP ¥nTTbiK BaHKiHIH ynecTik
Hecue 6epy CbI36aCbIH iCKe acblpy apKblfibl Xy3ere acaipl.

TYViH cesnep: marfapbicTbl 6ackapy, 6GaHKPOTTbIK MHCTUTYTbI, K3CiMOpbIHAApAbl AaraapbiCTbl 6ackapy,
MaKpO3KOHOMUKASIbIK MEM/IEKETTIK CTpaTerus.

A. Kanpbekynbil U.N. OcTaneHKo 2,
E. W. OctaneHko2 XX.E. KeHxebaesa 3

kdunnan Haszapbaes MHTeNNEKTYaNbHAA LLKOA (IU3MKO-MATEMATUYECKOrO HanpaBeHNs»
ropoga Cemeii AOO «HazapbaeB MHTeNNEKTYa/IbHbIE LLIKOSbI»;
ZEKN6aCTY3CKNI MHKEHEPHO-TEXHNYECKUIA MHCTUTYT UM. aK. K. CaTtnaes;
3A0 «®PuHaHcoBas Akagemums»

NCIMNOJIbSBOBAHME MEXAYHAPOAHOIO OlbITA
AHTUKPUN3NCHOIO YMNPABNEHWA MPEAMPUATNAMN B PECMNYBJ/TMKE KA3SAXCTAH

AHHOTauus. B cTaTbe pacCMOTPEHbl TEOPeTMUYECKME W MPAKTUYECKMe acrnekTbl 0COOEHHOCTelN CTaHOB/EHMSA
NpoeCCOHaNbHOr0 aHTUKPU3MCHOIO YNpae/eHWs npeanpuatnamm B Pecnybnvke KasaxctaH M MCNonb30BaHMA
MEX/yHapOAHOro OMbiTa M0 COTPYAHNYECTBY FOCYAapCTBEHHbLIX OPraHoB C CaMOPerynnpyemMbIMy OpraHm3auusmm B
cthepe OaHkpotcTBa. CyLUecTBYyIOLME HECOOTBETCTBMA TPeOYlOT HOBbIX W afeKBaTHbIX TEOPETUYECKUX WU
KOHLENTYaNbHbIX OCHOB aHTMKPU3WNCHOrO rOCYAAPCTBEHHOTO 3KOHOMWYECKOrO PperyinpoBaHvs WM BHeApeHus
NPUKNaAHbIX MEXaHU3MOB CTUMY/IMPOBAHUA 3KOHOMWYECKOrO pocTa W yBenuyeHus 6asbl pocTa 3a CueT
CTUMYNIMPOBAHMA Hanpas/feHWs (UHAHCOBbIX MOTOKOB HAa pasBWTMe OTeYEeCTBEHHOrO TOBAPHOIO MPOM3BOLCTBA
MOCPeACTBOM  Ha/lOr006/I0XEHNS U PErynvpoBaHUA CeKTopa (PUHAHCOBBLIX YCMYr, peanu3aumy KOHLENUum
MMMOPTO3aMeLLEHMA NyTeM CO34aHWA AOMOIHUTENIBHOMO CMNpPOCca Ha OTEYECTBEHHYHD MPOAYKLUMIO, B TOM Yuc/e 3a
CYeT rocyAapCTBEHHbIX 3aKyMOK WU BHEAPEHWS MeXaHU3MOB MPUB/IEUEHUs KanuTana U3 30H BPEMEHHON MHAHCOBO
HeCcTabunbHOCTL.

OfHUM U3 nokasaTeneil KauecTBa 3KOHOMWUYECKOTO PasBUTUA ABASETCH CTPYKTypa 3KOHOMWUYECKON CUCTEMbI
CTPaHbl, B KOTOPOI YeTKO BUAHbI PbIHKWN U CEKTOPbI PbIHKA, KOTOPble MMET 61aronpusaTHble YCN0BUS 41S CBOEro
pasBuTuA, U Te, KOTOpble SABAAIOTCA BTOPUYHbIMKA. Mbl CUMTAaEM HEOOGXOAUMBIM YUWUTbIBATb CTPYKTYpPHbIE
XapaKTepUCTMKN 3KOHOMMK BCEr0 MUpa B acnekTe CEKTOPOB TOBapHbIX PbIHKOB MM NO (ha3am LiMK/Ia NPOU3BOACTBA.
Takoi NofxoA NO3BOANT NPOaHaIM3NPOBaTb NPUOPUTETHOCTb PECYPCHOrO CEKTOPA CTPaHbl (CENbCKOX03ANCTBEHHOE
MpOM3BOACTBO, FOPHOA06LIBAIOLLAA NPOMBILLAEHHOCTb), NepepabaTbiBAOLLEr0 CEKTOPa, a TakKe UHPPACTPYKTYpbI U
NoTpPebnTENbCKOrO CEKTOPA.

KasaxcTaHCKuili ONbIT aHTUKPU3WUCHOTO YMpPaBneHWs MoKasan, 4TO B YMPaBfeHUW 3KOHOMUKON MOXHO
3(pheKTUBHO MCMOMbL30BATb KAaK MAKCHl, TaK U MUHYCbl. C OHOI CTOPOHbI, BbICOKas 3aBUCUMMOCTb OT MMPOBOIO
Crpoca Ha 3HepPrMio 1 LeH Ha He()Tb yCyry6nseT cuTyaluio, HO UMEHHO HedTsHble [0XOLbl CO3[aNN pe3epBHble
(hOHAbI, KOTOPblE NO3BOMNAM MPUHATL TaknMe MacluTabHble Mepbl 418 NOAAEPXKKM SKOHOMUKW B YCOBUAX KPU3KCa.
A npu BbIXOAe M3 KpU3MCa Ha MUPOBOM PbIHKE LEHbl Ha 3HEProHOCUTENW, B MEPBYHD 0Yepedb, PacTyT, 4To
No3BO/SET 3KOHOMMKe KaszaxcTaHa BOCCTaHaBMMBATLCA 3a CYET M3MEHEHMS LeH Ha HedTb. C OAHOM CTOPOHBbI,
HU3Kas KOHKYPEHTOCMNOCOBHOCTb Ka3aXxCTAHCKOW 3KOHOMUKM, HECOMHEHHO, AB/IAETCA HeraTuBHbIM )aKTopoM, HO BO
BpeMSA Kpu3uca OpueHTauus MeCTHOM, €nabo KOHKYPEHTHOM Ha MWPOBOM pblHKE MPOLYKLMU Ha COOCTBEHHbIN
BHYTPEHHUI PbIHOK no3Bonuna m3bexarb 6Gonee rnybokoro crnaga. [o cux nop He 6b1I0 BO3MOXHOCTU
AuBepcnpuLmMpoBaTh 3KOHOMUKY KasaxcTaHa, NpOBECTW PeCTPYKTYPU3aLMIO U NepeiT Ha NyTb WHHOBALVOHHOIO
pa3suTKs. Bce 3T0 Ha hoHe Takmx Heb6IaronpuATHbIX U LLIMPOKO PACNPOCTPaHEHHbIX ABMEHMUIA BO BCEX CTpaHaXx, Kak
nafleHvie NPOW3BOLCTBA, POCT 6e3paboTvubl, NafeHWe YPOBHS >XU3HU YCYry6nseT cuTyauuio. Pasnnuus Mexay
Ka3axCTaHCKMMM 1 3apyBeXKHbIMM aHTUKPU3UCHBIMU MepaMm Takxke CBA3aHbl ¢ TeM, YTo B KasaxcTaHe (MHaHCOBbII
CEeKTOp Ppa3BuT cnabo, a CPeACTBa Ha MOKYMKY MIOXUX aKTMBOB TPebyHTCA ropasfo MeHbLUe, OfHaKO CraboCcTb
pasBuBatoOLLEelics 3KOHOMUKM OTpaxaeTcs Ha 6onee rnybokoi chaf B NPOMbILLAEHHOM cekTope. [lopgepkka
HepeHTabebHbIX MNPeAnpUATWIA npaBuTenbcTBamu epmaHun M dpaHUMM CUMTAETCS HelenecoobpasHol, a B
KasaxcTaHe [NpaBuTenbCTBO BbIHYX/EHO NOLAEPKMBATL TakMe NPeAnpuATAs BO U3bexaHne MaccoBoii 6e3paboTuLbl
1 CoUMabHbIX KaTacTpod.

OpraHv3aunoHHas NOLAEPKKA MOBbILLIEHNS UHBECTULIMOHHOW aKTUBHOCTU M CTUMYNNPOBaHWA BHYTPEHHErO
Crpoca BO3MOXHa 3a CYeT peasm3aLyn CXeMbl SMUCCUOHHOIO KpeamToBaHuA HaumoHanbHoro 6aHka PK ans HoBbix
MPOMBILLIEHHbIX MPOEKTOB, YTO MpearnonaraeT NPoLaXy NPOAYKLUM Ha BHYTPEHHEM W BHELUHEM PbIHKaX.

KnioueBble  C€noBa:  KpU3UC-MEHEMKMEHT,  WHCTUTYT  0aHKpPOTCTBA,  aHTWKPU3WUCHOE  YMpasfieHue
NpeanpuATASMUY, MaKpOIKOHOMUYECKasA FOCYAapCTBEHHAA CTpaTerus.
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