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CURRENT ISSUES OF ACCOUNTING AND EVALUATION
OF FINANCIAL INSTRUMENTS IN ACCORDANCE WITH
INTERNATIONAL FINANCIAL REPORTING STANDARDS

Abstract. The analysis of the current International Financial Reporting Standards resulted in the fact that
current issues of their application for the evaluation of financial instruments in accounting have been identified. The
authors provided the classification of financial instruments to organize the accounting of derivative financial
instruments. The authors considered the advantages and disadvantages of using fair value measurements when
accounting for financial instruments. The improvement of the methods of accounting for financial instruments and
reporting them is one of the development orientations for the infrastructure of a market economy. In this case, it is
necessary to solve some issues including weak legislative and normative regulation of operations with fixed-term
contracts, and especially their accounting; development of methods for valuing assets; improving their management
accounting.

The use of financial instruments plays a significant role in the economies of developed countries. They enable
investments of available funds for a given period, subsidizing long-term investments, hedging risks, and much more.
Derivative financial instruments ensure the growth and sustainable development of the domestic economy. At the
same time, mistakes should be avoided. As already noted, it is well known that the inaccurate disclosure of
information on the use of financial instruments was one of the prerequisites for the global economic crisis.

The use of the provisions of IFRS will contribute to overcoming global financial crises. The standards introduce
a substantially reformed model of hedge accounting, which aligns the accounting procedure with risk management
activities, which will allow companies to improve the reflection of these activities in their financial statements.
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Introduction. One of the main causes of global financial crises is the unjustified increase and
improper development of the financial instrument market. Most investors, due to incorrect valuation and
poor-risk detection when using financial instruments, do not have true information about the real financial
condition of invested companies.

IFRSs are in a state of constant change and updating. Besides, the emerging adaptation of IFRS to US
GAAP also has an impact. The procedure for changing or replacing a standard is very laborious and
therefore not quick [1].

Currently, there is a great need for qualified specialists. This is largely due to the fact that many
IFRSs require the assessment of certain events related to the financial statements, while accounting staff
trained in a planned economy and detailed regulation do not have experience in evaluating accounting
events.

Professional certification programs enable the assessment ofthe level of competence and the potential
for professional growth of employees.

M aterials and Methods. Financial instruments (hereinafter FI) are one of the most complex objects
of accounting. Accounting for financial instruments and the procedure for their reflection in reporting are
determined by many international financial reporting standards (IFRS, hereinafter referred to as


https://doi.org/10.32014/2020.2224-5294.121
mailto:aliyaserikbaevna@gmail.com
mailto:madyxanova77@mail.ru
mailto:raushan.2006@mail.ru

ISSN 2224-5294 Series ofsocial and human sciences 4. 2020

standards). O f these, three main ones determine the procedure for their accounting and the presentation of
information about them in the financial statements.

These include two main (core) standards such as IAS 32 “Financial Instruments: Disclosure and
Presentation of Information” and IAS 39 “Financial Instruments: Recognition and Measurement”, as well
as the relatively new standard such as IFRS 7 “Financial Instruments: Disclosures”, which entered into
force on 01.01.2007 [2].

IAS 39 defines the solution to the problems of FI recognition in accounting, write-offs from the
balance sheet, as well as the procedure for establishing the initial and subsequent valuation.

IFRS 7 is a replacement for the expired IAS 30, “Disclosures in the Financial Statements of Banks
and Similar Financial Institutions,” which was defined only for banks and financial institutions. The new
standard does not divide companies into financial and non-financial but establishes universal provisions
for all [3]. Automatically, this standard cancels all special requirements previously imposed by IAS 30 on
the financial statements of banks and similar financial companies for disclosing information about Fls.

Concerning other reporting standards related to FI accounting, the following can be stated. IAS 28
“Investments in associates and joint ventures” and IAS 31 “Financial Reporting of Interests in Joint
Ventures” regulate the accounting of investments in subsidiaries, associates and joint ventures accounted
for using the equity participation method and considered as financial instruments [4]. The requirements of
IAS 32, IAS 39, and IFRS 7 for accounting for such investments are applicable only when the equity
method is not applicable. At the same time, Fls with underlying assets in the form of a share in
subsidiaries, associates and joint ventures are subject to accounting following the provisions of IAS 32,
IAS 39, and IFRS 7.

IAS 19 “Employee Benefits” and IAS 26 “Accounting and Reporting by Retirement Benefit Plans”
contain provisions on the accounting system for pension obligations of a financial nature, which are also
essentially Fls [5-6].

IFRS 2 “Share-based Payment” includes requirements for the system of accounting for transactions
subject to the so-called equity instruments but the provisions of IAS 32, IAS 39, and IFRS 7 also do not
apply to them [7].

The above standards (IAS 32, IAS 39, and IFRS 7) do not cover receivables, except for cases of
impairment and derecognition. In all other cases, IAS 17 “Leases” regulate accounting for such financial
instruments [8]. However, ifthe Fl is part of a lease or an element of insurance contracts, IAS 39 regulates
this type of FI. At the same time, IFRS 4 “Insurance Contracts” regulate financial instruments resulting
from insurance contracts [9].

Some other standards enabling certain operations with FI without regulation of IAS 32, IAS 39 and
IFRS 7 should also be noted. These include IAS 18, IAS 37, IFRS 3, IFRS 10, and others, as well as IAS
1 “Presentation of financial statements [10].

Therefore, the relevant standards that consider accounting, recognition issues, write-offs from the
balance sheet, as well as the initial and subsequent evaluation of financial instruments, including the
disclosure and presentation of information about them, do not cover the whole variety of financial
instruments. Fl accounting management is regulated by many standards, which, depending on the terms of
the contract and the circumstances of the business transactions, govern the accounting system of financial
assets and liabilities, as well as equity instruments.

Results and Discussion. In 2008, The International Accounting Standards Board (IASB) decided to
develop a new standard that should not have made previous mistakes that indirectly contributed to the
development of the global crisis. Launched in response to the 2008 financial crisis, this standard includes
new grouping conditions and valuation of doubtful debts.

Provisions for doubtful debts will increase in size and subsequently will be less volatile. The most
serious consequence of the new standard will be for banks. However, they will also be significant for
insurance companies. New requirements differed from the rules in force in the USA, which may result in
the incompatibility of reporting data for investors and an increase in costs for companies (“KPMG,” n.d.).
In this regard, in the fall of 2011, the IASB introduced the necessary amendments to IFRS 9 “Financial
Instruments” to approximate and ensure the comparability of the classification and measurement methods
for financial instruments that have different approaches in the US accounting system and IFRS. On July
24, 2014, IASB published the fourth and final edition of the new standard for accounting for financial
instruments - IFRS 9 “Financial Instruments.” The main innovation of the standard was the introduction of
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a new class of FI. A feature of this class of instruments is their valuation - at fair value via other
comprehensive income (FVOCI).

Financial assets can be managed by two methods (business models). The first method involves
withholding an asset to receive contract payments for the entire specified period. The second business
model does not exclude the receipt of contract payments, but the main goal is to maximize cash flows
from the sale of an asset. A financial asset is measured at fair value via financial results (profit and loss) if,
in addition to the principal amount of debt and interest, cash flows include payments via an embedded
derivative.

Asset accounting at amortized cost is carried out when selling the asset due to deterioration in its
credit quality.

An FVOCI FI estimate enables tracking changes in both amortized and fair values. A user of the
financial statements views the change in the amortized cost of the asset in the income statement. The
development of fair value is clearly reflected in the balance sheet. The amount of remuneration and
reserves when recognized at FVOCI are accounted for in the same way as if FI were measured at
amortized cost [11].

The package of improvements presented by IFRS 9 includes a logical model for classifying and
measuring a single model of “expected loss” from impairment. It also supplements the new hedge
accounting principles published in 2013.

The new standard entered into force on January 1, 2018. The new requirements greatly affect all
systems and processes, and it is necessary to act appropriately. IFRS 9 simplifies the information needed
to evaluate the amounts, times and risks of future cash flows. This, in turn, will help to avoid discrepancies
in the classification of financial instruments and the resulting accounting errors. The widespread use of
financial instruments necessitates a clear grouping ofthem, which allows them to combine and synthesize
all the necessary information about the FI used. The most important condition for such a grouping should
be the availability of complete information for assessing the effectiveness ofthe use of FI.

The advantages inherent in the market of financial instruments fully depend on their correct grouping
and, as a result, reliable accounting and necessary analysis. FI accounting management, including
maintaining accounts and aligning with an accounting unit, is impossible without creating an organized FI
grouping.

The simplest FI grouping is to combine them based on the underlying asset in the function of the
object ofthe transaction. Ifthe underlying asset is stocks, bonds and other securities, stock indices, foreign
currencies, and exchange rates, these are financial instruments. If the underlying asset has a tangible form
(for example, oil products, natural gas, metals, agricultural products, etc.), then we should talk about the
commodity FI group.

For the analysis of economic activity and the organization of management accounting, it is useful to
group Fl according to the following criteria:

e Currency in which the underlying asset is nominated;

« A market (exchange or over-the-counter one) where the underlying asset is traded;

« Issuer credit rating (for stocks and bonds);

« Other underlying assets - all others that are not included in the first three groups (credit, insurance,
weather, etc.).

Another classification criterion may be binding. Under this criterion, financial instruments should be
divided into mandatory and non-mandatory ones. Therefore, the buyer of the option may not exercise his
right to purchase (sell) the main asset at the appointed price, while the buyer of the futures is obliged to
purchase (sell) the main (base) asset in accordance with the terms ofthe futures contract [12].

From our point of view, the given FI grouping enables determining risks and the future cash flows
associated with such financial assets promptly and more accurately.

Such a grouping, and hence, the registration of financial instruments will help ensure a more complete
information base

* To assess the effectiveness of the use of financial instruments;

» About the risks to which the company is exposed as a result of using financial instruments;

» On the profitability of investments in financial instruments.

For this, the grouping should correspond to the nature of their use; therefore, it is so important to
correctly group financial instruments and operations with them.
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It is considered very useful to record transactions with financial instruments following the risk
management policy and with other company documents. The source of another problem regarding the
registration of financial instruments in the accounting system is the lack of clear procedures for their
reporting prescribed in a specialized standard that would regulate the registration of financial instruments.

For example, to manage settlement futures and forwards, the current accounting system does not
imply opening up synthetic accounts. Forward agreements are recorded on off-balance-sheet accounts and
are written off when settlements are made under the agreement. Other income or expense is the difference
between the contract price and the market price.

The lack of synthetic accounts for the accounting of claims and obligations of the parties under a
settlement forward contract negatively affects the quality of accounting. This complicates the process of
evaluating and analyzing the effectiveness ofusing Fls.

The main purpose of applying Fls held for sale is to profit by selling goods or services. Given this, a
modification of their value should reflect a change in factors that have a serious impact on the size of the
valuation ofthis group of assets. The reflection of valuation factors is fully and objectively defined in the
concept of “fair value”. The fair value of an asset is the amount at which an asset can be exchanged in a
transaction between well-informed, willing parties to complete such a transaction. As a result, fair value is
the cost of the FI in accordance with all its characteristics. This statement follows from the fact that the
parties are informed and autonomous.

Therefore, we consider it most appropriate to use fair value for these assets instead of market or net
realizable value. Moreover, fair value is inherently more accurate than the market or net realizable value.
Market value is volatile and subject to sharp frequent fluctuations. This is especially true for Fls, as high
volatility is characteristic of modern stock, commodity, and currency exchanges.

Financial instruments that are initially classified as financial assets are also carried at fair value on the
balance sheet, with changes shown in the financial results. Assets of this kind include contracts with one
or more embedded derivatives of the FI. An embedded derivative is part of a complex FI including a
derivative financial element and a host contract. At the same time, the movement of cash flows is
modified correspondingly, following the interest rate shown, the exchange rate or other criteria established
by the market. Since the underlying asset of an embedded derivative of an FI is measured at fair value, the
complex FI itself must have a fair value.

Held-to-maturity investments are non-derivative financial assets with fixed cash flows and maturities
that the company manages. These do not include assets

« Initially grouped as “measured at fair value, changes of which are shown in financial results”;

» Grouped as available for sale;

e Having a definition of loans and receivables [13].

Loans and receivables are non-derivative financial assets with defined payments that are not quoted in
an active market. Loans and receivables are also recorded using the accrual basis for depreciation of
discount or premium, and the depreciation amount is defined as the difference between the income at a
fixed interest rate and the product of the effective rate and amortized cost at the beginning of the period
for which interest is accrued.

The assets listed below should also be shown in fair value. These include financial assets available for
sale; non-derivative financial assets defined as assets available for sale and not related to loans and
receivables; held-to-maturity investments or financial assets at fair value, changes in which affect financial
results [13].

The best evidence of fair value for these assets is the quoted prices in an active market. If a market is
not active, a company determines a fair value at the transaction price at the date of the transaction between
the autonomous informed parties. In this case, it is necessary to consider all factors affecting the valuation
of an asset. One should use market inputs as much as possible and rely as little as possible on the
company-specific inputs. The calculation of fair value should be based on information about recent
transactions with similar financial instruments. Besides, the present value of cash flows arising from these
transactions should be analyzed.

Unfortunately, today the concept of fair value is very vague. The lack of a clear definition of fair
value in national and international valuation standards, as well as an inadequate information base, cause
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problems in calculating the value of Fls for displaying them in financial statements. Introduced on January
1, 2013, IFRS 13 (Fair Value Measurement) has a very abstract definition of fair value [14]. The standard
systematizes and clarifies many controversial issues but, at the same time, does not contain certain
provisions for calculating fair value. In the form common to all IFRSs, IFRS 13 does not have a clear rule
- from which document a specific figure should be taken, which figure should be added or subtracted to
determine the fair value.

At the same time, it should be noted that this problem is being actively addressed: the compilers of
IFRS and International Valuation Standards conduct active consultations, during which it is noted that for
securities not traded on the market, one should focus on the market value of similar financial instruments
or determine the value based on discounting the expected revenue.

Therefore, at their first recognition, receivables, as the provisions of IFRS indicate, should be
measured at fair market value, i.e. under the number of cash receipts during the transaction between well
informed and autonomous parties. This means that the company's debt can and should be estimated
because of original contractual, current or market value.

Upon initial recognition of a debt FI (for example, a bill of exchange), the valuation is usually the
transaction price, i.e. the fair value ofthe consideration paid or received. However, if the transaction price
does not display the most important properties of the FI, such as profitability, risk, and liquidity, then the
fair value ofthe paper may differ significantly from the transaction price.

In order to determine the fair value of a long-term loan or interest-free receivables, the present value
of all future cash flows may be considered. The amount of value is subject to discounting using the
prevailing market interest rate for a financial instrument similar in its properties. At the same time, the
current estimate of future earnings may vary significantly from the contractual one due to the
transformation ofthe cash flow estimate over time, alternative investment potentials and associated risks.

If the short-term receivables do not have an announced interest rate, they are estimated in accordance
with the amount indicated in the primary documents. The exception is when discounting has a significant
impact on the results obtained, for example, in the face of a sharp change in the purchasing power of the
designated currency of financial statements.

In most cases, companies primarily use their initial contractual (nominal) value as a balance sheet of
debt, while for analysis purposes, the assessment of debt at current or market value is more significant.

According to many scientists, the optimal estimate ofthe discount rate for internal analysis of changes
in the current value of receivables is an indicator ofthe return on investment in receivables. The use ofthe
internal rate of return as the discount rate is rational since this rate covers all the risks associated with the
recognition ofa debt FI in the financial statements ofthe analyzed company [15].

The amount of marginal income for certain groups of sales managers or customers should be
determined in order to calculate the rate of return on investments in receivables. The difference between
the sales proceeds and the relevant costs associated with the activities of a sales manager can be
considered as the marginal income of a sales manager. Only revenue and relevant costs of contracts
entered into by the considered sales manager are considered. Sales revenue can be estimated directly based
on concluded contracts. A certain difficulty may be the determination ofthe amount of relevant costs.

Relevant costs include.

» Travel expenses, as well as costs associated with the execution of the contract and other supporting
documentation;

e Consulting, legal, and notarial services;

e Cost ofgoods sold;

e Packaging costs (ifthey are not included in the cost of goods sold);

 Freight forwarder services, handling operations, transportation, and cargo insurance expenses (ifthis
is stipulated by the terms ofthe contract);

e Excise taxes and export duties.

In other words, all costs controlled by a sales manager or responsibility center (sales department) that
were incurred from the moment ofthe decision to sell goods or services until the transfer of ownership to
the buyer ofthe product, including all associated risks, are recognized as relevant costs.
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The calculation of the relevant costs of the activities of a group of sales managers can be determined
by monitoring the ratio of investments in receivables at the level of the territorial sales department. The
indicators of segment reporting of the company determine the amount (size) of costs. It should be noted
that since the data are slightly enlarged, this may reduce the potential for estimating the ratio of
investments in receivables.

The profitability of investments in accounts receivable is determined by dividing the profit margin by
the average amount of clients’ receivables. The result should be compared with the average return on
investment in the market and the involvement in lending for other additional sources for subsidizing
investments. Such sources usually include those received from the issuance of debt securities, from
attracting short-term and commercial loans from suppliers. It will also be advisable to compare the result
with the weighted-average capital ofthe company.

It should also be noted that the use ofthe indicator ofthe return on investments in accounts receivable
contributes to the achievement of the main goal of credit policy - to enhance the efficiency of investing in
accounts receivable and to increase accounts receivable’s portion with a higher rate of return.

Therefore, for quotation and fair presentation in accounting and financial statements, receivables
should be evaluated as follows. For short-term Fls - at the contract price, and for long-term ones - at the
present price with the use of a rational discount rate. The discount rate should display the risks inherent for
a given debtor and a given FI, as well as the profitability of another option of investing cash flows. Also,
in case of premature sale of Fls, the recognition terms of the discount rate include the average investment
dates and interest indicated per common practice.

The creation of a financial and investment mechanism is a possible and real way to reallocate
resources in the investment market. The financial and investment mechanism affects almost all financial
participants who cannot develop separately from other financial market entities. The effective use of the
interconnection of all sectors of the economy with the use of the financial and investment mechanism, a
balanced and scientific justification ofthe investment strategy are the decisive factors for ensuring stable
and subsequently accelerating the pace of development of a national economy.

The difficulty of activating investment processes is due to many reasons, as studies show, the
dominant ofthem is the insufficiently organized economic management, i.e. it is necessary to ensure faster
development, which has a proactive effect on the formation of financial and investment potential that
meets the requirements of investment development.

The problems and difficulties of the financial support of investment processes give rise to the need to
update the theoretical and methodological basis of investment development, in particular, the concept,
recognition, classification, and evaluation of financial instruments. In the assets of many organizations, a
considerable proportion is represented by the securities of other organizations, and the user of their
reporting, of course, needs to know the information about these investments necessary to assess their
profitability and the risks associated with them.

Investments are understood as assets that bring economic benefits in the form of interest, dividends,
royalties, and rents, as well as in the form ofthe increase ofthe cost of capital. An organization’s financial
investments in securities may be made in stocks and bonds of commercial organizations, government
securities, financial bills, and deposit certifications.

Fixed assets in the context of IFRS do not apply to investments, except for investment property,
which is investments in land and buildings not supposed to be used in the organization’s core business, but
only to increase the cost of capital.

By investing assets in other organizations, the investor ceases to consider them among resources
intended for domestic consumption or exploitation, and begins to consider them as a set of assets called
“investments”. That is, from the moment of investing, for the investing organization, they are no longer its
buildings, facilities, equipment, cash or reserves, but they represent shares, and loans granted. From this
moment on, these are the buildings, facilities, equipment, cash and stocks of another organization - an
investment object, and, as they are consumed (used), these assets are gradually transformed into other
forms, making a circuit[16].

The resources invested in another organization represent the financial assets of the investor, and the
documents that indicate investments are financial instruments. On the other hand, on the balance sheet of
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the organizations, these resources, considered as a type of assets, in their total value, are the investment
property ofthe investing organization.

Trading securities, derivatives, and other financial instruments disclosed at fair value in the profit or
loss account are initially recognized at fair value. All other financial instruments including transaction
costs are also initially recognized at fair value. The best evidence of fair value at initial recognition is the
transaction price. Profit or loss at initial recognition is only considered if there is a difference between the
transaction price and fair value, which can be confirmed by other current market transactions with the
same instrument or by a valuation method that uses only data from observable markets as basic data.

After initial recognition, an entity shall measure financial assets, including derivative assets, at their
fair value, without any deduction for transaction costs that it may incur from the sale and another disposal
of assets, excluding the following financial assets:

» Loans and receivables that should be measured at amortized cost using the effective interest method,;

» Held-to-maturity investments, which should be measured at amortized cost using the effective
interest method;

 Investments in equity instruments for which there are no quoted market prices in an active market
and whose fair value cannot be measured reliably. These investments should be measured at cost, i.e.
financial assets designated as hedged items.

All financial assets, other than those measured at fair value through profit or loss, should be tested for
impairment.

After initial recognition, all financial liabilities (exception for those that have been decided to be
measured at fair value when attributing its changes to profit or loss for a given period) are measured at
amortized cost using the effective interest method (except financial liabilities at fair value through profit
or loss). Such liabilities, including derivative liabilities, should be measured at fair value.

Short-term investments (real ones) are investments that can easily be realized and in respect of which
it is assumed that they will be kept for no more than one year. They are most often called market (liquid)
securities.

Short-term financial investments include the following types of investments:

e Acquisition of short-term debt securities,

» Acquisition of equity securities (shares) for their subsequent sale;

» Providing other organizations with short-term loans.

Marketable securities are in most cases temporary allocation of available cash. They may also
represent capital awaiting for investment in buildings, equipment, supplies, etc. Short-term investments
may be represented by equity and debt securities. Rapidly implemented investments can remain in the
organization’s assets for a long time but this is not at all a prerequisite for their reclassification to long-
term ones.

Long-term investments are reported in the balance sheet on a cost-recovery basis, at revalued cost or
the lower of two estimates: cost recovery and market value. Ofthe three methods listed above, the most
widely used is the assessment of long-term investments at cost (on a cost-recovery basis).

Disclosure requirements are implemented following the provisions of IAS 32 (Financial Instruments:
Presentation) and IFRS 7 (Financial Instruments: Disclosures) and depend on the use of financial
instruments and their exposure to risk.

It is necessary to disclose significant items of income, expenses, profit, and loss associated with
financial assets and financial liabilities, both shown in the statement of profit and loss and disclosed in
other comprehensive income.

It is necessary to disclose the carrying amount of pledged financial assets, as well as all the essential
conditions and features associated with them. In the case of financial assets that, at the option of the
company, are accounted for at fair value with attributing its changes to the financial result, the following
information should be disclosed:

* The amount of the change in fair value that is not associated with a change in an interest-rate
average (for example, LIBOR);

» The difference between the value in the financial statements and the amount that the company will
have to pay, according to the contract, for the financial obligation upon maturity.
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If a company has changed the classification of a financial asset and accounts for it at amortized rather
than fair value, the reasons for such a classification change should be indicated. The nature and amount of
the recognized or reversed impairment loss associated with the financial asset need to be disclosed.

It is necessary to disclose the following information:

» The impact of financial instruments on the financial position ofthe company and its performance;

» Qualitative and quantitative information about exposure to the risk ranceming financial instruments;

e Disclosure of quality information that gives an idea of the objectives of the company, policies, and
procedures for managing these risks.

e Disclosure of quantitative information as an attempt to determine the extent of risk that may be
based on internal reporting.

Conclusion. The use of financial instruments plays a significant role in the economies of developed
countries. They enable investments of available funds for a given period, subsidizing long-term
investments, hedging risks, and much more. Derivative financial instruments ensure the growth and
sustainable development of the domestic economy. At the same time, mistakes should be avoided. As
already noted, it is well known that the inaccurate disclosure of information on the use of financial
instruments was one ofthe prerequisites for the global economic crisis.

It can be noted that the IASB has contributed to overcoming the global financial crisis by adding new
provisions to the aforementioned IFRS 9. This standard introduces a significantly modified hedge
accounting model. This model has developed information support for risk management and includes a
significant transformation of the registration of hedging transactions. Implemented transformations enable
the hedge accounting system to better influence the financial statements of companies, which in turn
enables users to obtain more reliable information for timely coordination of possible risks.

One of the most important concepts for improving the structure of a market economy is the
development of methods of registration of financial instruments and their disclosure in financial
statements. To this end, some issues should be resolved, among which are the improvement of the legal
regulation of transactions with fixed-term contracts, and in particular, their accounting; development of
valuation methods for these assets; development of management accounting. The modernization of
management accounting of financial instruments should ensure their more fruitful use in the company.

A high-quality system of accounting and reporting requires a sufficient number of users who need
information generated when accounting and reporting, who have the need and skills to use it when making
economic decisions, in particular when choosing areas of capital investment and analyzing the risks
associated with this. The presence of interested users is one of the most important prerequisites for the
development of accounting and reporting.

In the process of accounting transformation during the transition to IFRS, an enterprise needs to
revise the accounting policy and document slotting that displays the movement of primary documents. The
information about the facts of the financial and economic activities of the enterprise, which could have a
significant impact on the opinion of users of financial statements, in accordance with IFRS, should be
reliable, neutral, prudent, complete, and should display the economic content of events and operations.

The lack of a clear mechanism for recognizing accounts receivable as doubtful or uncollectible, the
inconsistency of international, national and tax practices regarding the adjustment oftaxable profits during
the procedure for resolving doubtful (bad) debts lead to the provision of biased information in financial
and tax reporting [17].

The amortization cost of a financial asset or financial liability is an indicator with which financial
assets or liabilities are determined at initial recognition.

When accounting for receivables under IFRS, the moment of recognition of a doubtful and bad debt is
rather complicated. The main misunderstandings arise when forming a reserve for doubtful debts and
writing off bad debts to expenses. Accounts receivable is a financial asset that is a contractual right to
receive cash or securities from another entity. Each item of receivables is stated in the balance sheet at fair
value. The relevant articles of the balance sheet give the historical value ofthe receivables and the amount
of the accrued reserve or discount (if any). In international standards, there is no concept of a reserve for
doubtful debts. It is part of the broader concept of onerous contracts and is displayed separately in the
liability of the statement of financial position. Settlements with related parties are disclosed in the
statement of financial position because oftheir nature (trade, financial or other debts).
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Xanbikapanblk 6U3Hec yHUBEpPCUTET, AnMaThl, KasakcTaH;
23ANMaThl MEHEMXXMEHT YHUBEPCUTET, AnmaTsl, KasaxcTaH

XANbWAPANbL, KAPXbI/IbIK ECENT1K CTAHOAPTTAPIA C3MKEC
KAPXbl KYPANOAPBIH ECENKE AJTY MEH BATANNAY bl 03EKT1 M3CEJIEJIEP1

AHHOTaLMA. KapXblablK eCenTiH XablkapaiblK CTaHAapTTapbiH Tanjay >XyMbICTapbl OyxranTtepnik ecente
KapXbl KypangapblH 6aranayra KongaHyfblH MaHbl3abl M3cenenepLl aHbiKTayra akengi. ABTopnap TyblHAbl KapXbl
KypangapblH ecenke anyfbl yibiMgacTbipy YLWiH KapXbl KypangapblH >XikTefi. ABTOpAap KapXbl KypangapbiH
ecenke any KesiHAe 34l KyH KepceTKilTepiH nainfanaHyablH apThiKWbIIbIKTapbl MEH KEMLULLIKTEPLL KapacTbIpAbl.
Kapxbl KypangapblH ecenke any 3facTepll >X3He 0N 6OWbIHWA ecenn >KEeTiNAipy HapbIKTbIK 3KOHOMMKA
WHMDPaKYpbINbIMbIH faMbITy 6arbiTTapblHbiH Gipi 60nbIN caHanafbl. byn xarpaiga Keli6ip macenenepgi, OHbIH
W BAE XeAen KeniciMwapTTap apKbiibl onepauusanapibl, acipece ofapibl ecenke anyfbl 371a3 3aHHaMaslblK X3He
HOPMaTUBTIK peTTeyAi wWeLly; akTuBTepai 6aranay sgicTepiH asipney; onapAblH 6ackapyLwbliblK ecebLu XeTingipy
KaxKeT.

Kapxbl KypangapblH naifanaHy AambiraH enfepaiH SKOHOMUKACbIHAA MaHbI3abl pen atkapafgbl. Onap 6enrw
6ip KeseHre epklH KapaxaTTbl WHBECTULMANAYra, y3akmep3imfi WHBecTMUMAnapabl cybcuamsnayra, Tayekenpi
XemKupneyre xaHe T.6. MYMKiHAIK 6epegi. TybIHAbI KapXXbl Kypangapbl 0TaHbIK 3KOHOMUKaHbLIH ecyi MeH TypaKTbl
famyblH KamTamacbi3 eTear CoHbIMeH KaTap KaTeHi 6ongbipmay Kepek. >Korapblga allTbinraHfgain, Kapxbi
KypangapblH naiganaHy Typanbl aknapaTtTbiH [A31 awbiAMaybl 31eMAll  3KOHOMUKanblK  AarAapbiCTbiH
anrblWapTTapbiHbIH 6ipi 60/raHbl XKanmnbira Maaim.

XKEC xorapbiga atanraH 9 XKEC (IFRS) xaHa epexxenepai Kocbin, )ahaHablK KapXbl Aar4apbICbiH eHcepyre
e3 YfeciH KOoCKaHblH artan eTyre 6onagbl. OcCbl CTaHAApPT XemKUpneyai ecenke anyfblH aiTapibiKTal
MoAnrKaLmanaHraH MogeniH ennsefa. byn mogens Tayekengepdi 6ackapyfblH faMblraH aknaparTblK KofgayblHa
ne XaHe XeKupney maminenepiH Tipkey esrepiciH KamTuAbl. 1CKe acblpbliiraH e3repictep XemKupneyai ecenke any
Xylecwe KOMNaHWANapAblH KapXblAblK ecebiHe >Xakcbl blkman eTyre MYMKIHAIK 6epeai, 6yn e3 KesenHpie
naliganaHylbinapra bIKTUMan Tayekendi yakTbinbl Kenicy YLWiH HerypibiM CeHiMAI aknapaT anyra xarpjai
TyAblpagb!.

HapbIKTbIK 3KOHOMWKA KYPbI/IbIMbIH XeTiNAipYyAiH MaHbI34bl TYXXbIpbiMAamanapblHblH 6ipi KapXXbl KypangapbiH
TipKey >X3He onapAbl KapXbliblK ecenTe awy 3gacTtepll 33ipney 6onbin caHanagbl. Ocbl Mmakcatta 6ipkaTap
M3cenenepai Wewy KakeT, OnapAblH ruwwge mMepsimgi KenicimwapTTapMeH XXacanaTblH MaMminenepgi KyKbIKTbIK
peTTeydi >KeTingipy, aran aiTkaHga, onapAbl ecemnke any; OCbl aKTUBTepAi OGaranay SAicTepiH 33ipney;
HackapyLblibiK ecenn gambiTy. KapXbl KypangapbiHbiH 6acKapyLUbliblK ecebLl XaHrbIpTy onapibl KoMnaHusga
HerypnbiM XXeMion naiganaHyibl KaMTamachi3 eTyi Tuic.

Byxrantep/ ecen mneH ecenTiH cananbl XXyliea OyxranTepnik ecen neH ecen >YPrizy KesiHge
KanbINTacTbipblNaTbiH, 3KOHOMMKa/bIK WeWwiM Kabbingay kesiHae, atan aliTkaHga KYPgeni canbiM 6arbiTTapbiH
TaHAay >X3He OcblraH 6aiinaHbICTbl TayeKendi Tangay KesiHAe OHbl MaliganaHy KaXeTTWn MeH Aarfbicbl Gap
aknapaT KaxeT 60naTblH NalifanaHylwbinapAblH XEeTKINIKTI caHbliH Tanan etegi. MY/geni nainganaHylibinapibiH
601ybl ByxranTepnik ecen neH ecenTinikTi 4amMbITYAblH MaHbI34bl aNrbillapTTapbiHbIH 6ipi 600bIN caHanagbl.

B3repy Y/[epiciHge 6yxranTepnik ecenke any keswge XKEC-kKa eTy - KaXeT KaiiTa Kapay casicaTblHa >X3He
Ky)XKaT aiHanbIMblH KepceTeTiH 6acTankbl KyxaTTapAblH Ko3ranbiCbl. XKEC C3alikeC KapXbliblK €CenTL KN
nariganaHylbinapiblH Nwplle acep eTyi bIKTUMan K3CLUOPbIHHBIH KapXbl-LUapyallbliblK KbI3MeTiHIH (akTinepi
Typanbl aknapart LWblHalibl, GeiiTapan, capanaHraH, TOAblK 60Mybl TLIC X3HE OKuranap MeH onepauusnapfbiH
3KOHOMMKasbIK Ma3MyHbIH KepceTyi Tuic.

XKEC epexenepw naiiganaHy 3nemfik Kapxbl AarfjapbicTapblH eHcepyre biknan evegi. CTaHgapTTap
XepKUpneyai ecenke anyfblH alTapnbikTaii pehopManaHraH MOAeNW eHriseai, on 6yxranTepnik ecen Tapn6uw
Tayekengi 6ackapy >KeHiHAeri Kbi3MeTKe Caiikec Kennpef”™ 6yn KOMNaHusnapra ocbl KbI3MeTTLY e3iHiH KapXbl/bIK
ecenTiniriHge KepceTinyiH xakcapTyra MY MKiHAiIK 6epegi.

TYWin cesgep: 6yxranTep/mk ecen, XanbikapanblK KapXbiablK ecen 6epy CTaHAapTTapbl, 3KOHOMUKA, KapXbl
Kypangapbl.
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YHUBEpPCUTET MEXAYHapoAHOro 6usHeca, Anmathbl, KasaxcTaH;
23AnmaTbl MeHeKMEHT YHuBepcuTeT, AnmaTsl, KasaxcTtaH

AKTYANbHbBIE BOMPOCHI YYETA N OLUEHKN ®UUHAHCOBbLIX MHCTPYMEHTOB
B COOTBETCTBUM C MEXAYHAPOAHbIMU CTAHAAPTAMWY ®UHAHCOBOW OTUYETHOCTW

AHHOTauMA. AHanu3 AeicTByOWMX MexXayHapoaHbIX CTaH4apTOB (UHAHCOBOM OTUYETHOCTU MPUBEN K TOMY,
YTo OblIN BbISIBNEHbI aKTya/llbHble BOMPOCHI WX MNPWMEHEHUS A1 OUEHKM (PUHAHCOBbLIX WHCTPYMEHTOB B
byxranTepckom ydete. ABTOpaMu faHa Knaccugmkaumsa (MHAHCOBLIX WMHCTPYMEHTOB A/ OpraHu3auum ydeta
NpPoOn3BOAHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB. ABTOPbI PacCMOTPENU MPeMMyLLEeCTBa M HefOCTaTKM MCMOMb30BaHMS
nokasaTtefieil cnpaBeAnnBOli CTOMMOCTM MpU yyeTe (DMHAHCOBLIX WUHCTPYMeHTOB. COBepLUEHCTBOBaHWE METOLOB
yyeTa (OMHAHCOBbIX WHCTPYMEHTOB M OTYETHOCTM MO HUM SBASETCA OLHUM W3 HanpaBfeHWA pa3BUTKSA
NH(PPACTPYKTYPbl PbIHOYHOW 3KOHOMUKKW. B 3TOM cnyyae HeO6XO4MMO PELUNTb HEKOTOPbIE BOMPOCHI, B TOM 4ucne
cnaboe 3aKoHOAATe/lbHOE M HOPMATMBHOE PerynumpoBaHue onepaunii CoO CPOUHBbIMU KOHTPaKTaMy, U OCOBEHHO MX
yuyeT; pa3paboTKa METOO0B OLEHKM aKTVMBOB; COBEPLUEHCTBOBaHME WX YNPaBlEHYECKOr0 yyeTa.

Vicnonb3oBaHne ()MHAHCOBbLIX MHCTPYMEHTOB MrpaeT 3HaYMTeNbHYH PO/ib B 3KOHOMUKE Pa3BUTbIX CTpaH. OHK
Mo3BONSAOT WHBECTUPOBATb CBOOOAHbLIE CpeAcTBa Ha OMNpPeAeneHHbI nepuod, cybcuamMpoBaTb AOATOCPOYHbLIE
WNHBECTULMN, XeLKNPOBAaTb PUCKU U MHOTOE Apyroe. NMponsBoaHble PUHAHCOBLIE MHCTPYMEHTbI 06ecneynBatoT pocT
N yCTONYMBOE pa3BUTME OTEYECTBEHHON 3KOHOMMKW. B TO e Bpems cnegyeT u3beraTb OLWIMOOK. Kak yxke
OTMeYanocb, O06LWEN3BECTHO, YTO HETOYHOe packpbiTMe MHGopMaumm 06 MCNOAb30BaHMM  (HMHAHCOBLIX
WHCTPYMEHTOB SIBUIOCb OfHO M3 NPeAnoChbiIOK MAPOBOro 3KOHOMUYECKOr0 Kpusmca.

MOXHO 0TMeTUTb, 4To MC®O BHec CBOW BKNaf B NpeofoneHmne rnobanbHoro UHaHCOBOro Kpmsunca, 4o6asms
HOBble MONOXeHWA K BblweynoMsHyTomy MC®O (IFRS) 9. Hactoswmii cTaH4apT BBOAWT CYLLECTBEHHO
MOAM(MLMPOBAHHYID MOAENb Yy4yeTa XeaKMpoBaHMsi. [laHHas MogeNnb MWMeEeT pPasBUTYH WHMOPMaLWMOHHYHO
NOAAEPXKKY YMpPaBAeHUS PUCKamMy M BK/IOYaeT B Cebs CYLLECTBEHHYHO TpaHCHOPMaLMUI0 perucTpaunm chenok
Xe[)KNpoBaHus. Peann3oBaHHble Npeobpa3oBaHMs MO3BOMIAOT CUCTEME Yy4yeTa XeAKWPOBAHUA Nydlle BAUATb Ha
(DMHAHCOBYHO OTYETHOCTb KOMMaHWiA, 4YTO B CBOK O4epedb MO3BO/SET MONb30BATENAM MonyyaTb 6onee
[OCTOBEPHYO MH(OPMaLMIO 415 CBOEBPEMEHHOIO COr/1aCOBaHNS BO3MOXHbIX PUCKOB.

OAHOW M3 BaXKHEMWMWX KOHUENUWIA COBEpPLUEHCTBOBAHMSA CTPYKTYPbl PbIHOYHOM 3KOHOMUKK SBAsieTCA
pa3paboTKa METOA0B perncTpaumm MHaHCOBLIX MHCTPYMEHTOB U UX PACKPbITWS B (OMHAHCOBOM OTYETHOCTH. C 3TOWA
LeNblo HeobXoAMMO pewunTb psf BOMPOCOB, CPeAu KOTOPbIX COBEPLUEHCTBOBaHME MPaBOBOrO perynvMpoBaHus
CAENOK CO CPOYHbIMU KOHTpPaKTamu, W, B 4YaCTHOCTW, WX ydeTa; pa3paboTka METOAOB OLEHKM 3TUX aKTWBOB;
pasBMTUE YNpaBNeHYeCcKoro yyeta. MogepHu3auns ynpaeneH4YecKoro yyeta ()MHaHCOBbIX UHCTPYMEHTOB [OJIKHA
obecneynTb UX 605ee NI1040TBOPHOE NCMOb30BAHME B KOMMNAHUN.

KauecTBeHHad cucTema OyxraiTepckoro yyeta W OTYeTHOCTM TpebyeT [AOCTaTOMHOrO KOAM4YecTBa
nonb3oBartefeid, KOTOpPbIM Heo6XoAMMa WHGopmauusa, dopmupyemass Npu BefeHUM OYyXranTepckoro yyeta u
OTYETHOCTWU, Y KOTOPbIX €CTb MOTPEOHOCTb M HaBbIKN €€ 1CMOb30BaHWA NP MPUHATUN 3KOHOMUYECKUX PELLIEHNIA, B
YaCcTHOCTW Mpu BbIGOpe HampaBfeHWI KanuTalbHbIX BIOXKEHWI U aHanu3e CBA3aHHbLIX C 3TUM PUCKOB. Hanuune
3aMHTEpecoBaHHbIX MO/b30BaTeNel ABMAETCA O4HOW U3 BaXKHEALMX NPeANOChI/IOK pasBUTUS OYXranTepckoro y4yeta
N OTYETHOCTMW.

B npouecce TpaHcopmauun 6yxrantepckoro yyeTta npu nepexoge Ha MC®O npeanpusTuio Heob6xogmmo
MepecMOTpeTb YYETHYI MOMMTUKY W AOKYMEHTOOB0pOT, OTPaXKamLWMiA [ABWKEHWE NEePBUYHBIX [OKYMEHTOB.
MHdopmauma 0 (akTtax (MHAHCOBO-XO3SMCTBEHHOM [AeATENbHOCTU MpPeAnpusTAsS, KOTOpas MOXXeT O0KasaTb
CYLLLECTBEHHOE B/IMSIHWE Ha MHEHWe No/fb30BaTesneil (PMHAHCOBOM OTYETHOCTW, B COOTBETCTBUMM ¢ MC®PO, gomkHa
OblTb [OCTOBEPHON, HENTpaNbHOW, B3BELUEHHOW, MOMHOM M [AO/MKHA OTpaXaTb 3KOHOMMWYECKOE CcogepyKaHue
COO6bITUIA M Onepauuii.

Vicnonb3oBaHue nonoxeHunii MC®O 6yaeT cnocobCcTBOBaTb MPEOACNEHNI0 MUPOBbLIX (HMHAHCOBbLIX KPU3MCOB.
CTaHgapTbl BBOAAT CYLLECTBEHHO PeOPpMUPOBAHHYIO MOAENb YYeTa Xe4KMPOBaHMs, KOTOpas NpUBOAMT B NOPALOK
OyXranTepckoro y4yeta B COOTBETCTBME C AEATENbHOCTbIO MO YNPABAEHUIO PUCKAMMK, YTO MO3BOUT KOMMNAHUAM
YAYULWNTb OTPaXeHNE 3TON AeaTeNlbHOCTH B CBOE (DMHAHCOBOM OTYETHOCTH.

KntoueBble cnoBa: 6yxranTepckuii yyeT, MeXAyHapOoAHble CTaHAapTbl (OMHAHCOBON OTYETHOCTM, (PUHAHCHI,
(hMHAHCOBblE UHCTPYMEHTBI.
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