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INTERNATIONAL EXPERIENCE AND FEATURES
OF FORMATION OF PROFESSIONAL ANTI-CRISIS MANAGEMENT
OF ENTERPRISES IN THE REPUBLIC OF KAZAKHSTAN

Abstract. The article discusses the theoretical and practical aspects of the development of professional anti-
crisis enterprise management in the Republic of Kazakhstan and the use of international experience. In particular,
issues related to the development of the institution of bankruptcy, implementing a macroeconomic state strategy, in
preserving the existing production potential of the state, were raised. Since one of the reasons for the negative
attitude of society and business structures is a misunderstanding of the concept of “bankruptcy” due to its ambiguity,
distortions in understanding the problem of crisis management of an enterprise, the authors consider its economic
nature and give an author’s interpretation as a procedure for resolving the relations of an insolvent debtor with its
creditors.

Further, the article considers the international experience in cooperation of government bodies with self-
regulatory organizations in the field of bankruptcy in Canada, the United States of America, the United Kingdom of
Great Britain and Northern Ireland, Austria, Germany, the Netherlands, France and the forms of cooperation between
government bodies and self-regulatory professional organizations that distinguish three categories their cooperation,
revealed the differences between Kazakhstan and foreign anti-crisis measures. Based on the analysis of the
experience of foreign countries and the results of ongoing reforms in Kazakhstan, measures are proposed for the
development of effective anti-crisis management of enterprises taking into account the national specifics of the state
and the principles of the successful organization of the activities of professional managers in bankruptcy cases.

Keywords: crisis management, bankruptcy, bankruptcy institution, entrepreneurship, macroeconomic state
strategy.

Introduction. An analysis of the economic literature shows that the problems of insolvency and
bankruptcy of enterprises, the restoration of their solvency and crisis management are being fruitfully
developed. Various approaches and scientific schools are observed in solving the problems of the
formation and effective functioning of the bankruptcy institution, the return of its inherent healing
functions, the use of effective forms and methods for restoring the solvency of enterprises, the preventive
reduction of bankruptcy risk and anti-crisis management of companies. E. Altman, R. Bazvel, W. Beaver,
J. Brigham, L. Gapensky, J. M. Keynes, L. Klein, V. Clifford, M. Lifson, V. Lawrence investigated these
problems in their works abroad. , G. Tipow, R. Charret, M. Friedman, A. Fayol, G. Schlesinger, V. Sharff
and others.

Scientists from Russia, the CIS and neighboring countries I.A. Astrakhantseva, 1.G. Balabanov,
N.A. Breslavtseva, B.E. Brodsky, O.V. Vishnevskaya, E.A. Utkin made a certain contribution to the
development of the bankruptcy problem. , I.A. Fokina, T. Chetvernina, A.D. Sheremet and others.

Domestic researchers who devoted their works to the problems of restoring solvency, rehabilitation
and enterprise management in market conditions include U. B. Baimuratov, R. K. Berstembaeva,
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F. 1. Esenberlina, N. N. lIbrishev, A. K. Koshanov, D.A. Kunanbaeva, V.D. Lee, A. Lobkov,
S. Oserbayuly, N.V. Yuvitsa and others.

However, despite the significant number of works by foreign and domestic researchers on bankruptcy
and crisis management, this problem cannot be considered completely completed. Current trends in the
global economy in the words of globalization have generated a new wave of development of insolvency of
enterprises in different countries of the world, including highly developed ones. All of the above and
caused the author to choose this topic of research.

The main goal of the work is to determine the essence of the concepts of “bankruptcy” and “crisis
management”, to determine the factors for increasing the effectiveness of crisis management associated
with the insolvency of small and medium-sized enterprises of the Republic of Kazakhstan, and to develop
practical recommendations for minimizing and preventing them.

The theoretical basis of the study is the work of domestic and foreign scientists on the features of the
formation of professional crisis management of enterprises in the Republic of Kazakhstan, taking into
account international experience and its impact on the sustainable development of the economy. In
substantiating the theoretical concepts of the concepts of bankruptcy and professional crisis management,
an abstract-logical and expert method was used. The abstract logical method allowed us to systematically
and systematically study the phenomena in our study, logically divide it into structural parts using
abstraction and identification of the main category, in which all the most important signs of the
phenomenon under study are hidden. Since this method includes theoretical conclusions with the
definition of concepts, categories and laws that reflect the development of the process, the use of the
results for practical purposes. Our choice fell on this method because, it allows us to study the essence of
the phenomenon in the case when it is impossible to use the experiment. The criterion of a truly scientific
abstraction is practice. When assessing the factors influencing the increase in the effectiveness of crisis
management, economic-statistical and monographic methods were used, since the economic-statistical
method allows studying mass phenomena, processes, facts and identifying trends and patterns of their
development. It also allows you to establish the quantitative effect of individual factors on the studied
result, to identify the main factors that caused changes in the course of economic processes. And the use of
the monographic method allows you to comprehensively and deeply study individual phenomena,
processes and identify the cause and effect relationships of their development. They are well suited for a
detailed study of individual observations selected as the subject of a special study, in our case, the use of
professional crisis management in the management of enterprises at the time of their bankruptcy.

Main part. Currently, the problems of crisis management remain relevant, since the existence of
socio-economic systems has always been a cyclical process, which is characterized by the regularity of the
onset and resolution of crises.

In the scientific literature, a crisis always presents an extreme aggravation of contradictions in the
socio-economic system (enterprise), threatening its resilience in the environment. As a rule, a crisis can be
considered as the next stage in the development of the socio-economic system, which is necessary to
eliminate tensions and the resulting imbalance. A manifestation of a situation is possible in which the
existing mechanisms associated with this system of regulation are inconsistent in changing adverse market
processes, when contradictions that develop in the bowels of important institutional forms that determine
the mode of accumulation ofwealth are aggravated [1].

In this regard, the bankruptcy institution comes to the forefront, which implements a macroeconomic
state strategy, thereby helping to maintain the state’s existing production potential and is a creating force.

Nevertheless, the experience of Kazakhstan shows that most business entities practically do not see in
the bankruptcy procedure the main mechanism for improving the situation. In recent years, only 2 to 5%
of insolvent debtor enterprises undergo a rehabilitation procedure, mainly many of them self-destruct.
Actual data for the last year only confirm a similar trend. As of December 1, 2017, the number of
operating SMEs increased by 4.5% compared to the corresponding date of the previous year. In the total
number of SMEs, the share of individual entrepreneurs was 65.4%, legal entities of small business - 18%,
farms enterprises - 16.4%, legal entities of medium-sized enterprises - 0.2%. (chart 1)
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Figure 1- Change in the number of operating small and medium-sized enterprises

*A source http:/Amwww.stat.gov.kz/

And nevertheless, according to official statistics of the CPV MF RK as of 01.12. 2017 in the republic
of all insolvent enterprises that ended up in lawsuits:

- 184 business entities are at the rehabilitation stage, which is only 5.7% oftheir total number;

- 1897 business entities at the liquidation stage - about 75% of the total number,

- and only 508 business entities were liquidated through the use of bankruptcy proceedings - 19% of
the total.

In addition, on graph 2 we can see a change in the main indicators of the activity of small and
medium-sized enterprises in the Republic of Kazakhstan, indicating a decrease in their output.

Change in key performance indicators ofSM E s |
n

M arch June September December ilarch June

ICIf
Output —s— Number

Figure 2 - Change in key performance indicators of SMEs

*A source http:/iMmmw.stat.gov.kz/

In accordance with what, the question arises, why the tasks of the Bankruptcy Institute are not
realized? In our opinion, it is necessary to focus on the existing problems of the effective use of crisis
management in the Republic of Kazakhstan:

1) the problem of forming a positive attitude of society to the procedures of the institution of
insolvency (bankruptcy);

2) the problem of creating a system for regulating the activities of managers in insolvency
proceedings;

3) the problem ofthe professional activities of crisis managers.

The establishment of goals and objectives of management in the field of insolvency of this institution
is facilitated by a clear understanding of the terminology used in this field. The main reason for the
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negative attitude of society and business structures is a misunderstanding of the concept of “bankruptcy”
due to its ambiguity, distortion in understanding the problem of crisis management of an enterprise.

The definition of “bankruptcy” has a dual nature. Bankruptcy is considered as insolvency or inability
of the debtor to fully satisfy the requirements of creditors. For example, the Federal Law “On Insolvency
(Bankruptcy)”, in the title of the Russian law, in it these concepts are synonyms;

Further, bankruptcy is understood as a process, i.e. There are two different approaches to its
definition: 1) bankruptcy is the liquidation procedure of the debtor, 2) bankruptcy is the procedure for
resolving the relationship of the insolvent debtor with its creditors. The second definition is acceptable, as
The bankruptcy process includes a wide range of procedures (for example, rehabilitation), rather than just
the debtor liquidation procedure.

In the Republic of Kazakhstan, in practice, the concept of “bankruptcy” was widely used only as a
procedure for liquidating a debtor, thereby causing a negative attitude towards it from society and
enterprises, as initially, the phrase “crisis management” was translated from English into Russian as “crisis
management”. What caused a negative connotation, since the definition of “crisis” was supplemented by
the prefix “anti”. And accordingly, this contributed to the distortion of the essence of the crisis
management problem, thereby causing a negative attitude.

In Western countries, the object of “crisis management” is the crisis itselfas a situation or process and
does not appear to be something that inevitably leads to disaster. Whereas in the countries of the post-
Soviet space, including the Republic of Kazakhstan, the object of crisis management is considered to be an
enterprise that is experiencing a crisis or which it threatens, i.e. seems like a deadly threat.

Thus, in the concept of “crisis management” (“crisis management”), the key term is “crisis” and the
content of crisis management directly depends on what content is embedded in its concept.

The term “crisis management” arose relatively recently. It is believed that the reason for its
appearance is the reform of the Kazakhstani economy, the gradual entry of Kazakhstan into the zone of
crisis development. Not many expected that the result of the reforms would be a crisis, but many today
realize that only a qualitatively new type of management can lead the economy out of the crisis, which
would help solve two interrelated problems - recognition ofthe crisis and its prevention.

In the concept of crisis management, in recent years, the methods of crisis management and enterprise
risk management have been used more and more closely in the world practice, while a crisis is considered
to be an emerging or developing dangerous unstable situation that requires an immediate response, and
any probable threat is considered a risk. Hence it can be stated that the area of crisis management is
expanding, while preference is given to crisis prevention, namely, the preventive implementation of
measures to prevent risks. The term “crisis management” arose relatively recently. It is believed that the
reason for its appearance is the reform ofthe Kazakhstani economy, the gradual entry of Kazakhstan into
the zone of crisis development. Not many expected that the result of the reforms would be a crisis, but
many today realize that only a qualitatively new type of management can lead the economy out of the
crisis, which would help solve two interrelated problems - recognition of the crisis and its prevention.

The crisis management system includes: risk assessment of potential crises, measures to reduce the
likelihood of crises, development of anti-crisis action plans, identification of signs of crisis development,
liquidation of crisis consequences and prevention of crises in the planned future. The typology of crisis
management of enterprises used in Western countries distinguishes two main large groups:

* corporate crisis management carried out within the framework of the corporate or Civil Code and is
not regulated by any special regulatory acts;

* crisis management in the procedures of insolvency of enterprises, namely bankruptcy.

Unfortunately, the main focus of anti-crisis management on overcoming the crisis and eliminating its
consequences still remains in the economy ofthe Republic of Kazakhstan.

In our opinion, only a correct understanding of the essence of the institution of bankruptcy can
contribute to the formation of a positive attitude of society to bankruptcy as a natural economic process
that contributes to the recovery ofthe country's economy.

The decision to increase the effectiveness of the institution of bankruptcy, rehabilitation and crisis
management may be the creation of an effective system for regulating the activities of managers in the
insolvency proceedings of enterprises.

In addition, the system of regulating the insolvency of enterprises should be formed with the
participation of the state in the person of its authorized body. Currently, in Kazakhstan this is the
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Committee on Insolvent Debtors under the Ministry of Finance ofthe Republic of Kazakhstan. However,
the functions of the authorized body of the state in the field of bankruptcy are assigned to the Tax
Committee under the Ministry of Finance of the Republic of Kazakhstan. It turns out that the state, the
person of the authorized body, determines the standards for the activities of managers, while at the same
time being a creditor of the debtor in terms of paying taxes, which is nonsense. The experience of foreign
countries excludes such a phenomenon. For example, in the UK, the bankruptcy authority of the state is
the Insolvency Service, which is part ofthe Department of Enterprise and Innovation.

A classic example of effective state regulation of economic insolvency of enterprises is the transfer
by the state of the functions for the operational management of insolvent enterprises to self-regulatory
professional organizations, leaving only the control and incentive functions.

International experience in the cooperation of state bodies with self-regulatory organizations in the
field of bankruptcy is carried out in such areas as licensing specialists for assessing the insolvency of
enterprises, their training, the development of professional codes and ethical standards, the adoption of
disciplinary measures, and the very appointment of a specialist for the bankruptcy procedure of an
enterprise.

The international experience of forms of cooperation between government bodies and self-regulatory
professional organizations identifies three categories of their cooperation.

The state represented by the state agency involves such organizations in the implementation of certain
functions and powers; So the role ofa government agency in Canada is greater than in the United States of
America;

In the United Kingdom of Great Britain and Northern Ireland, for example, the roles of a state body
and self-regulatory professional organizations are approximately equal, since the law allows for the
delegation and empowerment of delegation of state bodies.

In Austria, Germany, and the Netherlands, the law requires self-regulatory professional organizations
to perform certain functions and powers in the system of insolvency of enterprises, in which case the role
ofthe state agency naturally becomes less.

Thus, it can be noted that the formation of an optimal form of cooperation between the State body and
self-regulatory professional organizations contributes to the management of insolvency by ensuring the
independence of managers from various participants, increasing their responsibility for the results of
bankruptcy proceedings.

It should be noted that in the economy of Kazakhstan at present, the problem of the lack of
professionalism and quality ofthe activities of specialists on the insolvency of enterprises is relevant. With
the development of the institution of bankruptcy in Kazakhstan, the number of crisis managers increases
and, accordingly, this leads to increased competition in the labor market..

The insolvency profession is one of the most prestigious and highly paid in the UK. This is facilitated
by the principles ofthe foreign organization ofthe activities of professional managers, which include:

- high standards of entry into the profession by the experience of professional activity and the level of
education;

- it is the size ofthe debtor’s assets, on which the expected remuneration of the person appointed for
the bankruptcy procedure depends, that is the criterion by which the judge decides who to appoint for the
procedure: few assets - a civil servant is appointed, many assets - they appoint a private insolvency
practitioner.

Unfortunately, the legal environment in the republic lacks a mechanism to stimulate the
professionalism of crisis management, which does not allow creating conditions for increasing the
professional activity of crisis managers.

An analysis of the results of reforms in Kazakhstan shows that government efforts should focus on
finding ways aimed at maximizing the use of existing scientific, technical and production potential,
preserving human capital, and providing broad social support for reforms. Specific methods should be
developed to pursue an active institutional, industrial and social policy..

Kazakhstani experience in crisis management has shown that it is possible to effectively use both the
pros and cons in managing the economy. On the one hand, the high dependence on global energy demand
and oil prices exacerbates the situation, but it was precisely oil revenues that created reserve funds that
made it possible to take such large-scale measures to support the economy in a crisis. And when
recovering from the crisis in the world market, energy prices primarily rise, which allows the economy of
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Kazakhstan to recover due to changes in oil prices. On the one hand, the low competitiveness of the
Kazakhstani economy is undoubtedly a negative factor, but during the crisis, the orientation of local,
weakly competitive in the world market, production to its own domestic market allowed avoiding a deeper
recession. So far, it has not been possible to diversify the economy of Kazakhstan, restructuring, and move
to an innovative development path. All this against the background of such unfavorable and widespread
phenomena in all countries as a drop in production, an increase in unemployment, a drop in living
standards exacerbates the situation. Differences between Kazakhstani and foreign anti-crisis measures are
also related to the fact that in Kazakhstan the financial sector is underdeveloped, and funds for the
purchase of bad assets are required much less, however, the weakness of the developing economy is
reflected in a deeper recession in the industrial sector. The support of unprofitable enterprises by
governments in Germany and France is considered impractical, and in Kazakhstan the government is
forced to support such enterprises in order to avoid mass unemployment and social disasters.

Based on the foregoing, the central theoretical problem of development is the balance of state and
market. The question now is not worth conceptually: to intervene or not state power in the economy.
World experience confirms that the market cannot develop in a vacuum, it needs a legal and regulatory
framework. The state forms such a basis for development, protecting and safeguarding property rights,
creating legal and other regulatory systems, and promoting effective entrepreneurial activity of citizens.
The impact of the state can be in the form of regulation of private activity, take the form of financial
support for soft loans, etc.

Conclusion. In our opinion, according to the theory of the modern world economy, taking into
account the national specifics of the state, the principles of the successful organization of the activities of
professional managers in bankruptcy cases should be reflected in the conditions created by the
organizational, legal and economic policies ofthe state ofthe Republic of Kazakhstan.

In our opinion, to increase the effectiveness of crisis management, the following factors must be taken
into account:

« professionalism of crisis management and special training. Crisis management should be a necessary
element of any management: strategic, creative, production, environmental, financial, etc.

« the art of management, given by nature and acquired in the process of special training, and should be
highlighted especially in the list of factors of the effectiveness of crisis management;

« scientific analysis of the situation, forecasting trends - a vision of the future and not subjective, but
based on accurate, scientifically sound analysis allows you to constantly monitor the approaching crisis;

« a methodology for developing risk-taking decisions — such a methodology should be created and
mastered, because it largely determines such qualities of managerial decisions as timeliness, completeness
of reflection of a problem, specificity, organizational significance;

e corporatism is also an important factor in the effectiveness of crisis management, that is,
understanding and acceptance by all employees of the organization’s goals, willingness to work selflessly
to achieve them, this is a special kind of integration of all employees, the development of internal
patriotism and enthusiasm;

« leadership is also included in the combination of factors of effective crisis management;

« Efficiency and flexibility of management consist in changing management in accordance with
situations, adapting management to crisis conditions;

« strategy and quality of anti-crisis programs - in many situations there may be a need to change the
management strategy and to develop special anti-crisis development programs;

e the crisis monitoring system is an extremely important factor in the effectiveness of crisis
management - these are organized actions to continuously continuously determine the probability and
reality of a crisis for its timely detection and recognition. [7]

Thus, the dynamics of overcoming the crisis, and then economic growth, is determined not by the
power of the state, but by the effectiveness of indirect impact and regulation of institutional forms in the
market environment, stimulating competition, and completing the structural adjustment of the economy.
Behind the crisis, which is the destruction of everything outdated and leading to a revision of previous
ideas, it is important to see the foundations of a new level of development of the national economic
system.
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1Cemelt kanacbiHbIH «Hasapbaes 3usTkepmk MeKTenTepix»
(hr3nKa-maTemaTuka 6arbITbIHAArbI
Ha3zapbaeB 3naTKep/mK MeKTebLULL, (unmansl, KasaxcraH;
MNuHoBaumsAnbLL, Eypasuns yHusepcuTeTi, Masnogap, Kasaxcrax;
dlakapim aTbiHAarbl Cemeil MeMnekeTTiK yHMBepcuTeTi, KasaxcTaH;

XANBIKAPANBIK TOXX1PUBE XX3HE KA3SAXCTAH PECITYB/NTMKACBIHAA
OAT JAPBICKA KAPCbI KSC1MNT1K MEHEOXMEHTT1
KANBINTACTbIPY EPEKLWUEJ/TIKTEP1

AHHOTaumsa. Makanaga KasaxctaH Pecny6nnkacbiHaa farfapbicka Kapebl KCINTIK MEHEIKMEHTTI AaMbITybLL
TEOPUSANBIK X3He MPaKTUKa/IbIK aCreKTinepi XaHe Xasbikapabik THK1pubeLl KonjaHy Macenenepi kapacTbipbiiagbl.
ATan aiiTkaHga, MeMIeKeTTiH KON4aHbICTarbl eHAIPIC 3N1eyeTiH cakTali OTbIpbIM, MakpO3SKOHOMUKA/bIK MEMAEKETMK
CTpaTernsHbl iCKe acblpaTblH GaHKPOTTbIK WMHCTUTYTbIH [aMbITy Maceneniepi Kosranagbl. Koram MeH 6u3Hec
Kypbl/bIMAAPbIHBIH TePIC Ke3kapacbiHbIH cebenTepluly 6ipi «6aHKPOTTLIK» YrbiMbl KYPAeni 601raHabIKTaH »KaHe
K3CiMOpbIHHbIH farfapbICThl 6ackapy Macesiec Aypbic TYCIHAIpiNMereH4iKTeH aBToOp/iap OHbIH 3KOHOMUKabIK
TaburatblH 3epTTen, «6aHKPOTTLIK» YrbIMbIHBIH TYCIHAIPMECIH 3PMEHCI3 G0OPbLILIKEPAIH KPeauTopnapMeH KapbiM-
KaTbIHACbIH LUeLyiH TapTibi peTiHge YCbIHAbI.

Opi Kapali Makanafa MeMnekeTTiK opraHfapabiH KaHaga, Aveprka Kypama LUTatTapsl, ¥1bl6pUTaHns >3sHe
Contycnk WpnaHaus bipikkeH Koponbgiri, ABcTpus, epmaHus, HupepnaHgel, ®paHumsagarbl 6aHKpOTTbIK
canacblHfarbl e3iH-e3i peTTeNTIH ylibiMAapMeH KapbIM-KaTbiHAC GapbiCbIHAArbl Xa/lblKapasiblK TaXipubeci xaHe Yiu
caHaTTbl 6eneTiH MeMNEKEeTTIK opraHgap MeH e3iH-e3i PeTTeWTiH K3cion yibiMaap apacblHAarbl bIHTBIMAKTACTbIK
HbICaHAapbl KapacTbipblnagbl. OnapAblH bIHTbIMAKTACTbIrbl KazaxcTtaH MeH LWeTenfik farfapbiCKa Kapcebl Lwapanap
apacblHgarbl aiblpMallbiibikTapael aHbikTagel. Lleten Taxlpmbea MeH KasakcTaHga >KYprisinin kaTkaH
pedopManapAblH H3TVXENePiH Taiaay HerisiHae MeMIEKETTIH YATTbIK epeKLUe/LTepLL XaHe 6aHKPOTTbIK Xarjainaa
K3abu MeHemKepnepaiH KbI3MeTiH TabbICTbl YibIMAACTLIPY KarugatTapblH €CKepe OTbIpbIM, K3CinopblHAApAb
farfapbICTbl TMiMAI 6ackapyabl 4aMbITy 60libIHLIA Wapaiap YCbIHbIIagb!.

KasakcTaHgarb! pedpopmanapiblH HITVXeNepiH Tangay YKIMeTTiH KYLW-Xxirepi konga 6ap roiibIMuy, TEXHUKabIK
XK3He eHAIPICTIK aneyeTTi GapblHWa nNaijanaHy >KONgapblH i3geyre, afaMu KanuTangbl CagTayra >KaHe
pedopmanapra Kebipek 3neyMeTTIK Kofjay KepceTyre OarbiTTanybl KaKeTTiriH  KepceTefi. benceHgi
WHCTUTYLUMOHANAbI, MHAYCTPUaNbl X3He 3M1eYMETTIK cascaT Xypn3y YLiH HaKTbl 34iCTep 33ip/ieHyi Kepek.

[JarpapeicTbl 6ackapyfarbl KasakCTaHAblK Taklpnbe KepceTKeHAel, 3SKOHOMMKaHbl 6ackapyfa >karbiMAbl
XKaKTapblH fa, TMIMAI TycTapbiH fa Tuimgi naiiganaHyra 6onagpl. bip >karbiHaH, 3HEpPrusiHbIH 3NeMAIK CypaHbIChl
MEH MyHail GaracblHa >XOrapbl T3yengifik >karfainfbl yWbIKTbIpagsl, 6ipak A3n MyHaigaH TYCeTiH TYciMaep
pe3epBnK Kopnapfbl Kypgbl, Oyn pfargapbic >karfavibiHia 3KOHOMMKaHbl Konjay YLLiH OCblHAal ayKbiMAbl
Wapanapabl Kabbligayra MYMKIHAIK 6epai. YHUeXY3iNiK HapblKTarbl garaapbiCTbl KanmbiHa KenTipy Ke3sAe, eH
angbIMeH, 3Heprus 6aracbl KbiMbaTTailgpl, Oyn MyHali GaracbiHbiH e3repyiHe 6GaiinaHbicTbl KasakcTaH
9KOHOMMKACbIH KanmnblHa KenTipyre MYMKIHAIK 6epefi. Bip »arbiHaH, KasaxcTaH 3KOHOMUKACbIHbIH 63cekere
KabineTTiriHiH TeMeHAiri cesci3 XarbIMcbI3 (hakTop 60/bIN caHanafbl, 6ipak garfapbic Ke3she aneMAik HapblKTa
6acekere KabLIeTN XeprifnikTi, eHAipicTi e3iHAiK iLLKi HapbIKKa 6arbiTTay TepeH peLeccusiaH KyTbliyra MyMLIH/ALL
6epai. Kasipri yakbiTTa KasaxcTaH 3KOHOMMKacblH 3pTapanTaHiblpy, KaiTa KypblibiMAay >X3He WHHOBALMUSbIK
Jamy >KonblHa Kewyre MyMk1H 6onvagsl. MyHbIH 63pi 6apnbIK engepae eHAipiCTiH Kynabipaybl, XXYMbICCbI3AbIKTbIH
ecyi, emip CYPY peHreiiiHiH TeMeHAeyi CMAKTbI KOMaliCbl3 XX3HE KeH TapanraH Ky6binbicTap >xargaigbl
YUWIbIKTbIpadbl. KasakcTaHAblK >K3He LUeTeNfdik AarfapbiCka Kapcbl Luapanap apacblHAarbl aiblpMallblibliKTap
KasakcTaHaa KapXKbl CEKTOPbIHbIH HALLap AaMblraHbIrbiHA XX3He Hallap aKTUBTEP/I CaTbin alyra Kapaxar a3 Taiarn
eTWenHATHe 6ainaHbICTbl, anaiaa faMblin Kee XaTKaH 3KOHOMVKaHbIH 3MCi3giri e ApAria CeKTopbiHAarbl TepeH
KynablpayfaH kepiHesi. MepmaHus meH ®paHumsa YKIMETTEPIHL, 3USHAbI K3CLLIOPbIHAAPAbI Konjaybl ic »Y3iHae
MYMKiH emec 60/bIN caHanadbl, an KasakctaHaa »xannai XyMbICCbI3AbIK NeH 31eyMeTTIiK anaTTbiH aifblH any YLLiH
YKIMET MyHfai K3CLLOPbIHAAPAb! Kongayra MaxoYp.

TYViiH cesaep: AaraapbiCTbl 6ackapy, 6aHKPOTTbIK, 6aHKPOTTbIK MHCTUTYT, K3CLUKEP/ILL, MaKpPO3KOHOMMUKAbIK
MeM/eKeTrK cTpaTervs.
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MEXAYHAPOLHbIA OMbIT U OCOEEHHOCTU CTAHOBJIEHUA
MPOPECCUNOHAJIBHOIO AHTUKPU3NCHOTI O ¥YMPABJIEHNA MNPEAMNPUATUAMN
B PECMYBANKE KASAXCTAH

AHHOTauusa. B cTaTbe pacCMOTPeHbl TEOPETUYECKME W MPaKTUYeCKne acnekTbl 0COBEHHOCTEN CTaHOBNEHMS
MPOMECCMOHAILHOTO aHTUKPU3UCHOTO YMpaBneHus npeanpuatuaMmmn B Pecnybivke KasaxctaH W UCMONb30BaHWSA
MEXAYHapOAHOro onbiTa. B 4aCTHOCTK, 3aTPOHYTbLI BONPOCHI Pa3BUTUA MHCTUTYTa 6AHKPOTCTBA, OCYLLECTBAAIOLLEr0
MaKpPOIKOHOMWYECKYIO  TOCYZAPCTBEHHYIO  CTPaTernito, B  COXPAHEHUW WMEHOLLErocs Mpov3BOACTBEHHOIO
noteHuuana rocygapctea. [lOCKOAbKY OAHOM M3  MPWYMH  HeraTMBHOrO  OTHOLUEHMA  obuiectBa u
NPeanpUHAMATENbCKUX CTPYKTYP SBASIOTCA HEnpaBUIbHOE OCMBIC/IEHVE MOHATMA «BaHKPOTCTBO» W3-3a2 €ro
HEOAHO3HAYHOCTM, UCKAXKEHUA B OCMbICNIEHUM NPO6IEMbl aHTUKPU3UCHOTO YNpaBieHus NpeanpuaTueM, aBTopamu
paccmMOTpeHa €ero 3KOHOMMWYECKas CYLLHOCTb WM fAaHa aBTOpPCKas TPAKTOBKa Kak Mpouefypbl YperynmposaHus
OTHOLLIEHUIA HECOCTOATENBHOIO JO/MKHMKA C €r0 KpeauTopamu.

[Janee B cTaTbe pacCMOTPEH MEXAYHapOAHbIA OMbIT MO COTPYAHWYECTBY FOCYAapCTBEHHbLIX OPraHoB C
camMoperysmpyemMbiMu  opraHmsaupamu B cepe 6aHkpotctea B KaHage, CoefuHeHHbIx LLTtatax AMepuku,
CoegnHeHHoMm Koponesctse Benukobputanum n CesepHoit Wpnanguw, B AscTpuu, epmaHun, HugepnaHzax,
®paHumMn 1 ¢GopMbl COTPYLHUYECTBa rOCYLAPCTBEHHBIX OPraHoB C CamMOperynvmpyembiMu MPoQeccuoHabHbIMM
opraHu3auusmm1, BbILENAOWMX TPU KATEropUM WX COTPYLHWYECTBA, BbISB/IEHbI OTAUYMA Ka3axXCTaHCKUX W
3apy6eXKHbIX aHTUKPU3UCHBIX Mep. Ha OCHOBe MpPOBEAEHHOr0 aHanuM3a onblTa 3apybeXKHbIX CTpaH U WUTOroB
peanunsyembix pehopm B KasaxcTaHe Nped/ioxeHbl Mepbl N0 pasBUTUIO 3PHEKTUBHOTO aHTUKPU3UCHOTO YMpaBieHNs
NPeanpUATUAMU C YYETOM HaLMOHANbHOW CMeungrKy rocyaapcTea U NPUHLMMIbLI 61arononyyHONn opraHu3auum
[leATeNbHOCTM NPOhecCUOHANbHBIX YNPaBAOLLMX B fefiax 0 6aHKPOTCTBe.

AHanu3 utoros pethopM B KasaxcraHe nokasbIBaeT, YTO YCUWA TOCYAapCcTBa A0/MKHbI COCPeA0TOUMBATLCA Ha
MOMCKe MyTeil, HanpaBfeHHbIX Ha MaKCUMalbHOE WCMOMb30BaHME WMEOLLErocs Hay4YHO-TEXHWYECKOro U
MPOM3BOACTBEHHOrO MOTEHLUMaa, COXPaHEHMEe YerloBeYeCKOro kanuTana, ob6ecreyeHne LIMPOKOW COLMaIbHON
noaaepXXkn pedopm. JomkHbl pa3pabaTbiBaTbCHd KOHKPETHbIE METOAbI NPOBEAEHUA aKTUBHON NHCTUTYLMOHABHO,
MPOMBbILLIEHHON W COLMaNbHOW NOUTUKN.

KasaxcTaHCkuii OMbIT aHTUKPU3NCHOTO PerynnpoBaHva Nnokasas, YTo MOXHO 3(P(eKTUBHO MCMOMb30BaTb Kak
M/OCbl, TaK W MUHYCbl B YMpaBfieHWN 3KOHOMWKOW. C OAHOW CTOPOHbI, BbICOKAsA 3aBMCMMOCTb OT Cnpoca Ha
3HEProHOCUTENIN HA MUPOBOM PbIHKE, OT LieH Ha HedpTb YCYrybnseT nofoxeHue, Ho Bedb UMEHHO HE(ITAHbIE [OXOAbI
MO3BOMIU/IN CO34aTb pe3epBHble (DOHAbI, KOTOPble any BO3MOXHOCTb MPeAMpUHATL CTO/b LUMPOKOMACLUTabHble
Mepbl N0 MOAAePXKKe 3KOHOMUKM B Kpu3uC. U npu BbIXofe M3 Kpu3nca Ha MMPOBOM PbIHKE B MEPBYIO Ovepefp
MOBbILIAKOTCA LEHbI HA 3HEPrOHOCUTENM, YTO W M03BOJISET 3KOHOMUKe KasaxcTaHa 3a CHeT M3MEHEHUS LieH Ha He(hTb
BoccTaHaBnmBaTbes. C 0fHOI CTOPOHbI, HU3Kas KOHKYPEHTOCMNOCOOHOCTb Ka3aXCTaHCKOM 3KOHOMUKM - 6e3yC/ioBHO,
HEeraTuBHbIV (hakTop, HO B KPU3WC OpMEHTaLMS MECTHbIX, CNabOKOHKYPEHTHbIX HA MMPOBOM PbIHKE, NPON3BOACTB Ha
COOGCTBEHHbI BHYTPEHHMIA PbIHOK MO3BOMWMA M36exaTb 6onee rnybokoro cnaga. MpoBecTV LMBEPCUGNKALIMIO
3KOHOMMKM KaszaxcTaHa, CTPYKTYPHYIO NepecTpoiKy, nepeidT K MHHOBaLMOHHOMY NyTW pPa3BUTUS NOKa He YAaeTcs.
Bce 310 Ha (hoHe Takux HebnaronpuATHLIX M PacnpoCTPaHeHHbIX BO BCEX CTpaHaxX AB/MEHWIA, KakK nafeHue
Mpoun3BoACTBa, POCT 6e3paboTuLpbl, MafieHWe YPOBHSA >XU3HW ycyry6nsaeT cutyaumio. OTAMUMA Ka3axCTaHCKUX U
3apy6eXKHbIX aHTUKPU3MCHBIX MepP TakXke CBfA3aHbl C TeM, 4To B KasaxcTtaHe (MHaHCOBbI CeKTop cnabo passuT, U
CPeACTB Ha BblKyM MI0XMX aKT1BOB TPeOYeTCsA 3HAUNTENbHO MeHbLLE, OAHAKO C1aboCTb Pa3BMBAIOLLECA IKOHOMMKN
OTpaxaeTcd B 6onee rny6oKoM crafe B MPOMbILLIEHHOM cekTope. [loafepXka YObITOUHbIX MNpesnpuaTUil
npasuTenbcTBaMu B [epmaHun, ®paHumMM cunMTaeTca HelenecoobpasHoil, a B KasaxcTaHe [1paBUTENbCTBO
BbIHY)XEHO MNOAAEPXKMBATb W Takue MpeanpusaTusa, A9 Toro 4Tobbl M3bexaTb MaccoBoi 6e3paboTvubl K
COLMANbHbIX KaTakI13MOB.

KntoyeBble CrioBa: KpU3NC-MEHEIKMEHT, 0aHKpPOTCTBO, WHCTUTYT 6aHKpPOTCTBa, MpenpyHMMATeNsCTBO,
MaKpO3KOHOMWUYeCKas rocyjapCcTBeHHas cTpaTerus.
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