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MAIN PROBLEMS OF THE COMPANY'’S
FINANCIAL CONDITION AND WAYS TO SOLVE THEM

Abstract. Achievement of the company's activity depends on its financial condition. In the current conditions,
production efficiency, competitiveness of products and services based on the introduction of scientific and
technological progress, effective forms of management, production management, business activation, and others
contribute to the effective functioning of the enterprise. An important role in the implementation of these tasks is
played by the consideration of the economic activity of the enterprise. In accordance with this, special attention
should be paid to the analysis of the financial condition of the enterprise. The purpose of the analysis of the
company's activities is not only to determine and evaluate the financial condition of the organization, but also to
continuously carry out work aimed at improving it. The assessment of the financial position reflects the direction of
these activities and contributes to the identification of key aspects and weaknesses of the financial position of the
organization. In accordance with this, the results of the analysis answer the question of what are the main ways to
improve the financial situation at a certain stage of its work. At the same time, the main purpose of the analysis is to
timely identify shortcomings in the financing of activities, eliminate them and find resources to improve the financial
condition of the organization, its solvency and financial stability. The main goal of developing measures to improve
the financial situation of the company is to restore the organization's ability to continue effective economic activity
and meet the requirements of creditors.

Keywords: enterprise, business, financial position, products, goods, competition, service, financing, accounts
receivable, accounts payable.

The need to analyze the solvency and financial stability of the enterprise is caused, first of all, by the
transition of our economy to market relations, which are the key to the existence of our economy
according to these indicators. An important economic indicator is to determine the limits of financial
stability, since insufficient financial stability leads to loss of solvency ofthe enterprise, that is, bankruptcy.

As noted in the Address of the Head of state N. A. Nazarbayev to the people of Kazakhstan "New
opportunities for development in the conditions of the Fourth industrial revolution” by 2018, it is
necessary to continue working to reduce the costs of entrepreneurs and the population in public
administration. In this regard, it is necessary to speed up the adoption of a law aimed at further reducing
participation in business regulation. In other words, in order for enterprises to function effectively and
avoid bankruptcy, the company must know well how to manage finances, what the capital structure is
based on sources of formation and composition, and what part of its own and borrowed funds should be in
the total capital of the organization.

Effective management of material and financial resources aimed at ensuring the implementation of
the production program, ensuring solvency and financial stability, is difficult to solve for many domestic
enterprises, since specific indicators and benchmarks that uniquely characterize the achieved level of
financial condition have not yet been defined. It is worth noting that the topic of the company’s financial
condition is a very broad topic. In any case, the parameters of the business entity's activity depend on this
characteristic.

After the analysis on the basis of the organization's economic indicators for 2018, the following
negative aspects were identified in NNN LLP: low share of cash; excess of the standard level of the
current liquidity ratio; insufficient level of absolute liquidity.
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To improve the economic efficiency ofthe company, it is necessary to take a number of measures
that have a positive impact on thefinancial position of NNN LLP. To increase the liquidity (solvency)
of the company's assets, it is necessary to: reduce the volume of long-term assets in relation to the
repayment of equity 90% of the value of long-term assets; reduce the size of short-term accounts payable
by transferring to long-term debt; accelerate the turnover of assets; the shares of low-liquid assets (long-
term assets and funds) should be reduced by converting them to highly liquid assets (accounts receivable,
financial deposits, and cash).

A General analysis of NNN LLP as of 2018 showed that it has a good capital structure. The
company's own capital is sufficient. The main financial coefficient that characterizes the organization's
capital structure is the autonomy coefficient (financial independence coefficient). This reflects the share of
equity in the total capital of the business entity (i.e., the amount of equity and debt capital). As of 2018,
the financial autonomy coefficient of NNN LLP is 0.94. The value of the calculated coefficient of
financial autonomy means that NNN LLP used 94% of its own capital and 6% of the attracted capital in
the course of its activities. Taking into account the structure of assets typical for the construction industry,
the share of equity capital of at least 40% is considered normal. The financial decision of the company
must be made taking into account the same percentages.

The optimal share of equity for an organization is calculated in such a way that it corresponds to the
norm of the equity security coefficient (that is, it is equal to 0.1). This ratio is a strict indicator for
calculating the amount of equity. In the case of a minimum share of equity, this indicator does not
correspond to the norm. In addition, in addition to the optimal and minimum equity shares, there is a limit
to which the equity share is excessive. It constrains the attraction of borrowed capital necessary for the
development of the enterprise. The main character of the balance sheet that determines the solvency of the
organization is liquidity. Balance sheet liquidity is the ability of an economic entity to cash out assets and
repay payment obligations. This corresponds to the maturity of the organization's debt obligations into
cash, i.e. the extent to which the debt obligations are covered by assets [1].

As of 2018, the current liquidity ratio of NNN LLP was 5.75. This indicator exceeds 1.5-2 values,
which are the General standard. This means a decrease in the efficiency of managing current assets and
their excessive accumulation. The current liquidity ratio is a General indicator of asset liquidity. To check
short-term solvency, the term and absolute liquidity ratios are calculated. Indicators of operational and
absolute liquidity are designed to convey information about the risk of loss of solvency of the enterprise in
the shortest possible time. Having a sufficient cash balance is a prerequisite for ongoing settlements with
suppliers and contractors, staff, and normal budget management.

As 0f 2018, the term liquidity ratio showed a normal value of 2.21, while the absolute liquidity ratio is
equal to the non-normal 0.03. In other words, this indicator means that the business entity cannot repay the
debt on time, the payment term of which must be paid in the near future. An enterprise can improve its
absolute liquidity ratio: by raising debt capital; by selling a certain part of excess assets to increase the
amount of highly liquid assets. Thus, in order to ensure acceptable values of the main financial indicators,
it is necessary to make the necessary adjustments to the balance sheet of NNN LLP. The results of the
amendments are presented in table 1below.

Table 1- Balance sheet structure of NNN LLP for 2018

Indicators Amount of 2018 Deviation (fact-norm)
Actual Forecast Thousand tg %
1 2 3 4 5
Assets
|. Short-term assets 160 195 507 200 195 507 40 000 000 124,97
Cash assets 747 558 10 747 558 10 000 000 144348
Short-term financial investments - 30 000 000 30 000 000 100
Short-term accounts receivable 60 747 481 60 747 481 0 0
Funds 98 700 468 98 700 468 0 0
II. Long-term assets 311 154787 271 154 787 -40 000 000 87,14
Long-term financial deposits - - - -
Long-term accounts receivable - - - -
Unfinished construction 267 311 976 227 311 976 -40 000 000 85,03
Fixed assets 43 743 811 43 743 811 0 0
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Continuation ofthe table

1 2 3 4 5
Intangible assets 99 000 99 000 0 0
BALANCE 471 350 294 471 350 294

Liabilities

[11. Short-term liabilities 27 845 329 107 845 329 80 000 000 387,3
Tax liabilities 571 618 571 618 0 0
Other mandatory payments 926 822 7926 822 7 000 000 855,26
Short-term accounts payable 26 346 839 99 346 889 73 000 000 377,07
IV. long term liabilities 0 60 000 000 60 000 000 100
V. Capital 443 504 965 303 504 965 -140 000 000 68,43
Authorized capital 760 000 760 000 0 0
Retained income 442 744 965 302 504 965 -140 000000 68,32
BALANCE 471 350 294 471 350 294

Note - calculated by the author based on data from NNN LLP

According to table 1, we can see the forecast values for improving the financial position of certain
items in equity, long-term and short-term liabilities in assets, and long-term assets in assets held on the
balance sheet of NNN LLP (table 2).

Table 2 - indicators of the company’s financial performance

Indicator name Regulatory Value of indicator
value Actual Forecast
Current liquidity ratio >1,5-2 575 1,85
Absolute liquidity ratio 02 0,03 0%
Coefficient of equity 01 0,83 0,16
Coefficient of financial independence 05 0,94 0,64
Profitability of sales 0,15 044 044
Financing coefficient 1 16 28
Coefficient of own working capital 0,2 03 011

Note-calculated by the author based on data from NNN LLP

Thus, the following measures were proposed as the main directions for improving the financial
performance of NNN LLP:

- holding the share of equity in the company's assets at 65% (performing the optimal ratio of equity
and debt capital «65:35»);

- maintaining the leverage ratio at 35% due to moderate growth in long-term borrowings and other
long-term liabilities;

- a uniform decrease in the volume of short-term liabilities due to an increase in the volume of long-
term liabilities;

- reducing the size of long-term assets by a ratio sufficient to cover 90% of the value of long-term
equity assets;

- distribution of the amount of reduction in the volume of long-term assets in the ratio «80:20»
(optimal for ensuring financial stability and solvency) between long-term financial investments and other
non-current assets;

- distribution of the amount of reduction in the volume of long-term assets between cash, short-term
financial investments and other current assets in the ratio «30:50:20»;

- acceleration of asset turnover;

- reducing the share of highly liquid assets (non-current assets) by converting them to highly liquid
assets (accounts receivable, financial investments and cash).

The solvency of an organization is determined by the influence of not only internal factors, but also
external factors. External factors include the General state of the economy, its structure, the state budget
and tax policy, interest and depreciation policies, market conditions, and others. The reasons for non-
payment should not be considered only from the position of the organization's management. In principle,
non-payment means the organization's desire to compensate for the lack of working capital. On the one
hand, organizations are forced to work in conditions of increased production costs due to high prices and
wages for raw materials and fuel and energy resources. On the other hand, effective demand for products
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is not stable. This analysis shows that companies are increasing the gap between liquid assets and short-
term liabilities and forcing suppliers to delay payments. A low level of insolvency, which is expressed in
insufficient cash and overdue payments, can be accidental (temporary) and chronic (long-term). Therefore,
when analyzing the state of the enterprise's solvency, it is necessary to take into account the causes of
financial difficulties, the frequency of their formation and the duration of overdue debt [2].

Causes ofinsolvency:

1) non-fulfillment of the production and sales plan, increase in its cost, non-fulfillment of the income
plan and the consequences ofthe lack of sources of self-financing ofthe enterprise;

2) improper use of working capital: transferring funds to accounts receivable, investing in super-
planned funds and other purposes that do not have temporary sources of financing;

3) low solvency ofthe company's clients;

4) high level of taxation, as well as fines and penalties for late or incomplete payment of taxes [3].

First of all, it is necessary to develop a plan for withdrawing cash from operating, investment and
financial activities and determine the reasons for deviation from the plan. Special attention should be paid
to the use of funds, since even when the revenue part of the company's budget is fulfilled, excessive
expenses and inefficient use of funds can lead to financial difficulties. The expenditure part of the
company's financial budget, the reasons for which may be justified or unfounded, is analyzed for each
item. Subsequently, it is necessary to achieve a balance of positive and negative cash flows, since both the
cash deficit and the excess of cash resources negatively affect the results of economic activity.

The company's liquidity and solvency decrease in cash flow, which leads to an increase in overdue
debt on loans issued to the Bank, suppliers,and employees. Due to inflation, excess cash flow causes a loss
of the real value of temporarily available money, capital turnover slows down due to free funds, and
potential income is lost due to the loss of income from the effective placement of funds in the operational
or investment process. In order to achieve an insufficient cash flow in the short term, measures will be
developed to accelerate the raising of funds and slow down their payments.

Measures to increase positive cash flow for the long-term period: issue of additional shares; issue of
additional bonds; attraction of long-term loans; attraction of strategic investors; sale of part of long-term
financial investments; sale or lease of unused fixed assets.

Measures to reduce negative cash flowsfor the long-term period: reducing the amount of fixed costs
of the enterprise; reducing the volume of real investments; reducing the volume of financial investments;
transferring social and cultural objects to municipal ownership.

The final stage of optimization is to provide conditions for maximum increase in the inflow of net
external funds, ensuring an increase in the level of self-financing of the enterprise. It reduces dependence
on external sources of financing.

Increasing the volume of net cash flows is carried out through the following measures: reducing
the amount of fixed costs of the enterprise; reducing the level of variable costs; conducting an effective tax
policy; applying the method of urgent depreciation; implementing unused types of fixed assets, intangible
assets and released types; strengthening working requirements for full and timely payment of fines and
receivables.

The results of cash flow optimization should be reflected in the preparation of the company's annual
financial plan, broken down by month and quarter [4].

The most important part of the financial work of enterprises is aimed at regulating payment flows,
ensuring the necessary liquidity of assets and effective use of temporarily available funds. Professional
solvency management will ensure harmonization between short-term and long-term assets and liabilities,
optimize the capital structure, and prevent a real threat of bankruptcy. In this regard, the success of the
company, especially in times of crisis, mainly depends on the reliability and flexibility of solvency
management.

When managing the company's solvency, special attention is paid to the items that characterize cash
in the cash register and on the Bank account. They represent a set of funds (cash) that has absolute
liquidity compared to other types of property. How much money is in the current account, the company
has sufficient funds for current payments and payments. The presence of small residual funds in the
current account does not mean that the company is insolvent, since funds can be received in any short
period of time,and if necessary, some assets can be easily cashed out. The art of managing solvency is to
keep the required minimum amount of funds in accounts, and the remainder in fast-acting assets, since
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fixed funds are subject to inflation. However, the main task of solvency management in a financial crisis is
to find funds for the early repayment of short-term debt of the enterprise [5].

In this regard, one of the best ways to manage the solvency of enterprises is to maintain a payment
calendar. The payment calendar (day, week, month, quarter, half-year, year) is usually compiled for the
upcoming period and consists of the following sections: the schedule of spending money or the schedule
of upcoming payments, the schedule of receipt of funds. You can also create separate types of payment
calendar in an enterprise, such as a tax payment calendar, a vendor payment calendar, a credit service
payment calendar, and a payment calendar for the enterprise as a whole. Based on the payment calendar,
the company determines the time period when a large deficit risk occurs and takes appropriate measures to
reduce this risk in advance. Taking into account the expected receipts and a large number of payments to
various debtors and creditors, it is proposed to create and calculate them using EXCEL spreadsheets that
allow you to quickly perform complex calculations on a computer.

To issue more detailed and objective information about solvency, it is necessary to regularly make
changes from the moment of their occurrence and registration of payments, settlements, and obligations.
The value of funds received in this way can be greater than or less than zero. In the first case, the limit of
the acceptable level indicates a normal situation, or if its value is high, the situation is considered very
liquid. In the second case, negative liquidity or lack of funds is obvious.

The task of maintaining a payment calendar is to provide the most optimal temporary cash breaks
with a lack of funds. It provides for changing the actual time limits on the occurrence and repayment of
accounts payable and receivables. Creating a payment calendar allows you to anticipate the need for funds
and, consequently, regulate the cash flow and its expenditure in order to eliminate temporary interruptions.
Thus, the payment calendar is a schedule of receipt of payments and funds of the enterprise. This allows
the company to distribute weekly, monthly, and annual revenues and expenses [6].

Anti-crisis and anti-crisis measures of the company can be operational and strategic. These, in turn,
are divided into different methods (figure 1).

Anti-crisis measures

Operative Strategic
Cost elimination Analysis and evaluation
Identification of reserves Scientific and technical potential
Staff change Organizational and managerial potential
Delay of payment Innovations
Credits Development of rehabilitation strategies
Strengthening discipline Increased profitability
Reducing management costs Acceleration of working capital turnover
Accounts receivable management Use of the operating lever effect

Figure 1- Anti-crisis measures of the enterprise
Note - Created by the author

A set of local measures aimed at improving the financial situation of the company provides for
improving management efficiency and ensuring constant implementation and acceleration of working
capital turnover. The goal of implementing local financial recovery measures is to ensure a stable financial
position of the enterprise, which is reflected in the stability of sales revenues, increasing the profitability
of products. This set of measures reflects the essence of crisis management in the enterprise.

During the period of bankruptcy prevention, financial recovery measures, as a rule, should not differ
significantly from the decisions made by the Manager in the course of current economic activity. These
are: reorganization of the target company, sale of part of the property in order to pay off debt, reduction of
unprofitable production, bringing the number of employees in line with the program of real production,
search for new activities and markets, sale of property for financial support, attracting investment, etc.
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The goal of reforming the organization is to ensure successful work in a market economy. This goal
can be achieved by restructuring the organization, in which the strategy for its development is to
implement a refined set of measures. This includes improving management, improving the
competitiveness of services and products, improving production efficiency, increasing labor productivity,
reducing production costs, and improving financial and economic indicators.

The general criterion of economic efficiency of production is an indicator of profitability. An
enterprise that generates revenue is considered profitable. Based on the average level of profitability, you
can determine which types of products or services and which business units generate significant revenue.
This is very important today, especially in market conditions, when the economic opportunities of an
enterprise depend on the specialization and concentration of production.

The study of the profitability of production will allow the company's managers to demonstrate the
ways of effective formation, errors in economic activity, as well as to increase revenues, as a result of
which the company will be able to successfully carry out its activities in the future. The subject of
improving the profitability of production is to increase revenues in the process of using existing resources
of financial results per unit of each task. Therefore, economic science is faced with the task of increasing
interest in the analysis of profitability as an economic phenomenon.

Profitability it is possible to evaluate the effectiveness of enterprise management, so a high income
and a sufficient level of profitability mainly depends on the correctness and rationality of the management
decisions made. Therefore, profitability can be considered as one of the quality management criteria. By
the degree of profitability, you can assess the long-term prosperity of the company, i.e. the possibility of
obtaining sufficient income for investment by the company.

For long-term loans to investors who invest in the company's fixed capital, this ratio is the most
reliable indicator, determined on the basis of the ratio of elements of individual balance, rather than
characteristics of economic stability and liquidity. In the process of forecasting income by establishing the
relationship between the amount of income and invested capital, the profitability indicator can be used. In
the course ofthe forecast are compared with actual and projected investments expected income from these
investments. The estimate of expected income is based on the level of return in previous periods,
calculated taking into account the projected changes [7-8].

Profitability is a complex category. It shows how effective the company's activities are, that is, the
higher the profitability indicators, the more successful the result of the activity will be. For this reason, the
company must find new ways to improve profitability in order to ensure maximum performance.

Factors that increase the profitability of production: the lower the cost and the return on fixed assets
and working capital, and the more efficient they are used, the higher the profitability of production and,
consequently, the higher economic efficiency of the industry.

The main ways to increase profitability are to increase the absolute value of income and reduce the
cost of production. This results in more widespread use of the results of scientific and technological
progress in production, increasing public labor productivity and reducing the unit of cost of resources used
in production. The search for alternative ways to improve profitability is determined by the variety of its
characteristics. In addition, the importance of separating the effects of external and internal conditions into
account when analyzing ways to improve profitability. External factors include expanding the sales market
by lowering the price of goods offered. The interior is more important than the outside. These include:
increasing production, lowering production costs, increasing the return on fixed assets, etc. include

One ofthe most important factors that affect profitability is the debts and debts of the company. The
most favorable is the case when an entity receives additional loans for upgrading its equipment or
assortments. The basis for increasing profitability can be the introduction of innovations that will allow the
development of new types of good quality products, new product markets, introduction of organizational
and managerial innovations. Every enterprise seeks to expand and expand its business. The growth and
development of an enterprise, in particular an industrial enterprise, is closely linked to the study and
implementation of strategies and tactics for managing revenue generation, growth and distribution.

In many ways, increasing profitability is determined by three factors that characterize its
profitability:

1) acceleration of turnover;

2) reduction of mass of losses;

3) increase the rate of return by increasing the value [9].
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Production profitability plays an important role in today's market environment, with management
constantly making a number of critical decisions to ensure the success of the company and, accordingly,
the economic sustainability of the company or the firm. The financial strength and solvency of the
enterprise are directly affected by the ratio of equity, reserves and losses, fixed and borrowed funds.

Knowing the impact ofall ofthem, you can characterize a number ofstrategiesfor increasing it:

1) reducing excess inventory and costs. This reduction is carried out through the sale of goods and
waste of finished products, the destruction of excess production resources. Reducing releases and costs
depends on the type of sustainability you need. We need to achieve a third state of stability, if we need to
avoid bankruptcy and go to a not too unstable financial situation. To ensure the normal stability you need
to perform the second condition of stability. The advantages of this method of increasing stability are its
organizational and technical simplicity. Disadvantages may not be sufficient for the company's fast-acting
inventory or may be difficult to sell;

2) the increase in equity capital. This strategy will increase financial stability as a result of an increase
in working capital. Since equity represents the difference between equity and fixed assets, a change in
equity results in a change in equity. The increase in equity is achieved by increasing the authorized capital,
reducing dividends and increasing retained earnings and reserves, and increasing profitability. The
increase in the company's authorized capital will increase its attractiveness as partners' contractors and
contribute additional money to the company's turnover without tax costs, since contributions to the
authorized capital for tax purposes are not recognized as income and are not subject to VAT. Depending
on the purpose, business owners choose ways to increase the authorized capital. The disadvantages of this
method are the length and complexity ofthe process of increasing equity to the required size;

3) management of accounts receivable and accounts payable. Improving the solvency and financial
condition of the organization is related to the structure of the organization's obligations, the period of their
execution, the availability and receipt of liquid assets that play a key role in cash [10-11].

The solvency and financial stability of an organization depends on the speed of circulation of
accounts receivable, which characterizes the effectiveness of the organization. To improve the financial
condition of the company, it is necessary to clearly control and manage accounts receivable and accounts
payable, monitor their quality and attitude. Therefore, each company needs to monitor the ratio of
accounts receivable and accounts payable to improve its financial condition and find ways and tools to
reduce the amount of debt in the enterprise.

To reduce the company's accounts receivable, it is necessary to speed up payments by improving
payments, providing benefits for prepayment, and early repayment.

The main directions of increasing the business activity of the enterprise are: accelerating the turnover
of the company's capital; saving working capital; choosing the right strategy for the implementation of
reserves to save material resources.

Main ways to accelerate capital turnover:

- reducing the duration of the production cycle by increasing production (using automation and new
mechanization of production processes, increasing the level of labor productivity, more complete use of
the enterprise's production capacity, labor and material resources, etc.);

- improving the material and technical equipment ofthe organization in order to ensure the production
of continuous necessary material resources and reducing the time of obtaining capital in stocks;

- speed up the process of shipping goods and processing accounting documents;

- reducing the time of funds in accounts receivable;

- increasing the level of marketing research aimed at bringing products from the manufacturer to the
consumer (including market research, improving products and forms of their delivery to the consumer,
forming an appropriate price policy, organizing effective advertising, etc.).

Ifwe talk about improving the use of current assets, it is advisable to talk about the economic value
ofsavings in working capital, which is shown below:

- reducing the actual costs of raw materials, materials, and fuel will provide greater economic income.
This will allow, first of all, to develop finished products (work, service) from certain amounts of material
resources and certificates, so it is one of the most important prerequisites for increasing production
volumes;

- the desire to save material resources contributes to the introduction of new technologies and
improvement of technological processes;
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- saving the consumption of material resources helps to improve the use of production facilities and
increase productivity;

- saving material resources helps to reduce the cost of production (works, services);

- saving material resources, which has a significant impact on reducing the cost of production, has a
positive impact on the financial condition ofthe enterprise [12].

Analyzing the indicators of liquidity and solvency, we can conclude that this company is liquid and
solvent. Since the liquidity indicators are higher than normal values, but in relation to 2018, there was an
insufficient level of absolute liquidity, and the level of current liquidity is excessive. This was due to an
increase in current assets and a decrease in short-term liabilities.

Analysis of the financial stability of the business entity showed that in 2018, NNN LLP is financially
stable and is out of the organization's risk zone. In 2017, the value of the financial autonomy coefficient
was equal to 0.94 and means that the company is independent of borrowed funds, but in case of refusal to
attract borrowed capital, the increase in the organization's assets is deprived of additional sources of
financing. However, a negative situation for this company will not lead to a decrease in its development.
Thus, we can understand that the business entity has enough resources of its own to ensure effective
operation. The main directions of increasing the business activity of the enterprise are: accelerating the
turnover of the company's capital; saving working capital; choosing the right strategy for the
implementation of reserves to save material resources.

Main ways to accelerate capital turnover:

- reducing the duration of the production cycle by increasing production (using automation and new
mechanization of production processes, increasing the level of labor productivity, more complete use of
the enterprise's production capacity, labor and material resources, etc.);

- improving the material and technical equipment ofthe organization in order to ensure the production
of continuous necessary material resources and reducing the time of obtaining capital in stocks;

- speed up the process of shipping goods and processing accounting documents;

- reducing the time of funds in accounts receivable;

- increasing the level of marketing research aimed at bringing products from the manufacturer to the
consumer (including market research, improving products and forms of their delivery to the consumer,
forming an appropriate price policy, organizing effective advertising, etc.).

Ifwe talk about improving the use ofcurrent assets, it is advisable to talk about the economic value
ofsavings in working capital, which is shown below:

- reducing the actual costs of raw materials, materials, and fuel will provide greater economic income.
This will allow, first of all, to develop finished products (work, service) from certain amounts of material
resources and certificates, so it is one of the most important prerequisites for increasing production
volumes;

- the desire to save material resources contributes to the introduction of new technologies and
improvement of technological processes;

- saving the consumption of material resources helps to improve the use of production facilities and
increase productivity;

- saving material resources helps to reduce the cost of production (works, services);

- saving material resources, which has a significant impact on reducing the cost of production, has a
positive impact on the financial condition of the enterprise [13-14].

Analyzing the indicators of liquidity and solvency, we can conclude that this company is liquid and
solvent. Since the liquidity indicators are higher than normal values, but in relation to 2018, there was an
insufficient level of absolute liquidity, and the level of current liquidity is excessive. This was due to an
increase in current assets and a decrease in short-term liabilities.

Analysis of the financial stability of the business entity showed that in 2018, NNN LLP is financially
stable and is out of the organization's risk zone. In 2017, the value of the financial autonomy coefficient
was equal to 0.94 and means that the company is independent of borrowed funds, but in case of refusal to
attract borrowed capital, the increase in the organization's assets is deprived of additional sources of
financing. However, a negative situation for this company will not lead to a decrease in its development.
Thus, we can understand that the business entity has enough resources of its own to ensure effective
operation.
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B.A. XKakynosa, H.B. KantoxHas, 5.C. bumbeTtosa, LLI.T. Hypranuesa
K.)K"6aHOB atbiHAarbl AKTe6e el p/ik MeMieKeTrik yHuBepcuteTi, Aktebe, KasakcTtaH

K3CLUOPbIHHbIL, LAPXbIbLL, XA AABIHbLL
HEM13r1 MOCE/IENEPL YXOHE OHbl LUELLY YXONAAPHI

AHHOTaumsa. KacinopbiH KbI3METLULL, >Kericrikrepi OHbIL, KapXXblbIK XargaribiHa rayengi 6onbin keneg®
ArbiMgarbl Xxargainga eHgipic ruimginiri, elMHLy, 63cekere KabweTTW N X3HE blIbIMUA-TEXHMKAIbIK NPOrpecTLy
XKEricrikrepiH eHrisy HerisiHAeri Kol3MeTTep, Llapyallbiibly XY Prisygil, TMiMAI HbicaH4apbl, eHAaipicTi 6ackapy,
KACINKepNiKTi >XaHA4aHAbIpY X3He 6acka fa KICLUOPbIHHBIL HATUXKENi X MbIC iCTeyiHe blKnan etefi. ATanraH
MiHAeTTepai >XY3ere acbipy 6apbiCbiHAa K3CIMOPbIHHBIL, LIapyallbiiblK KbI3METiH KapacTbipy Maubl3gbl pen
aTkapagbl. OcbiraH CalikeC K3CLLOPbIHHBIL, KapXXbliblK dXarfaiibiH Tanjayra epekille Hasap ayjapbliybl Tuic.
KacinopblH Kbi3MeTTepLl TangayAbll, MakcaTbl - “AbIMHbIL, KapXbl/blK XXarfaiiblH aHblKTay X3He 6Garanay raHa
eMeC, COHbIMEeH KaTap OHbl XenJuipyre 6arbITTanraH X MbiCTbl Y34iKCi3 XYprizy 60nbin caHanafbl. Kapxbiibik
Xargangpsl 6aranay ocbl X MbICTapabIL XYPridy 6arbiTTapblH KepceTesi XaHe MbIMHbIL, KapXXblblK XKar faibIH4arb
MaLlbI3fbl acreKTinepi MeH 3Nci3 TAcTapblH aHblkTayra Y/eciH kocadbl. OCbiraH Caiikec, Tanfayabil, HATVXKea OHbIL,
X MbICbIHbIL, 6enrini 6ip KesewHAe KapXKblbIK Xarfaigbl XakcapTyablL, HEri3ri XKoiAapbl KaHAan AereH cpakka
xayan 6epeay CoHbIMeH KaTap, Tanfaybll, Herisri makcatbl - 6”1 KbISMETTI KapXKblfaHAbIpyAarbl KeMLUiTikTepai
Mep3iMiHAE aHbIKTay, OHbl XOK >X3He "bIMHbIL, KapXXblbIK XarfalibiH, OHbIL, TefeM Kabllen MeH KapXbiiblK
TApaLlbINbIrbIiH XakcapTy YLWiH Kopnapabl i3gectipy 6onbin caHanagp!.

1ckepmk  6GenceHAiniKTiL, KepceTKiwTepi  K3CIMOPbIHHbIL, aiHafbiM  KapaxaTblH  MaiganaHy TuiMAiriH
cunatTaingsl. COHAbIKTaH K3CIMOPbIHHLIL ICKEpAiK GenceHfinirin Tangay 6apbiCbiHAa aiiHa/biM KepceTKiluTepi
ecenTeniefi XKaHe onapapll feureiiiH 6aranay YLWiH angbiursl KeseugepMeH ca/bICToipMasbl Tangay XYprisineai.
KacinopbIHHbIL, TCKepTK  6enceHAiriH - Tangayabll, KaHaraTTaHapiblKCbl3  HITWKenepi mY[geni T/ nranapra
K3CiNOpPbIHHbIL, ICKep/iK 6enceHAiNiriH apTTbipy YLiH 6enrini 6ip apekeTTepAl kongaHy 60ibiHLIA 6acKapyLWblbIK
Wewimaepai Kabbingay YLiH KOpbITbIHAbI Xacayra MYMKIHAIK 6epei.

[JebnTopnblik 6epeLlek K3CciMmopbIHHbIL KpeanTop/biK GepeLueriy eTeyauy Kesi 60bin caHanagsl. KacinopbiHga
Tancbipbic GepyLlinep MeH TYTbIHYLUbIIAPMEH ecen aiblipbiCynap TOKTaTbica, OHAa 0N Y/IKeH akllanai Kapaxar
TanwbINbITbIH Ce3iHyi MyMKL, 671 e3 KeseriHge Hecve GepelueriH, 6l0mkeTke Tenemgep 60VbIHLIA KELUIKTIpY
XarjaibliH, GHOKETTeH TbiC KOpnapra, 3/eyMeTTiK CakTaHAblpyra >k3He Kaylluciifiakke, >anakbinap 60ibiHLWa
bepeLueKTepre x3He H6ackanapra Tefiemaep KanbintacTelpyra skenedi. b, e3 KeseriHge, aibinn™in, eamn”™n >aHe
T/ApakcbI3fgblK abiNTapblH Teneygi Tanan etear KeniciMwapTTbiK MiHAETTeMenepai 673y XXaHe »XeTw3yLuLlepre
eHIMHIL, YyaKblTbiHAA Tenemeyi K3CiNOpbIHHBIL, HOKep/MK GefeniH xorantyra, TeneM KabineTCi3fikke >KaHe
eTwasfLKe akenesi.

KacinopbIHHbIL, KapXXbliblK JKarjaiblH HKakcapTy >KeHwaen Liapanapdbl 33ipieygil, Hensn MakcaTbl -
AABIMHBIL, TUIMZ] 3KOHOMUKa/IbIK KbI3METIH XXanracTblpyra X3He KpeauTopiapAbll, TananTapbiH KaHaratTaHaslpyra
KabineTTiniriH KannbiHa KenTipy 60/bIN caHanagb!.

TywWH ce3dep: K3CiNopblH, KICLUKEP/K, KapXbl/blK Xarfai, eHim, Tayap, 63ceke, KbI3MET, KapXblnaHabIpy,
LebuTopnbIiK 6epeLuek, KpeaMTopsbiK GepeLuek

B.A. XKakynosa, H.B. KantoxHas, 5.C. bumbeTtosa, LLI.T. Hypranuesa
AKTHOOUHCKNI pernoHabHbIl rocyaapCTBeHHbIN yHuBepcuTeT M. K.)Ky6aHoBa, AKTobe

OCHOBHBbIE MPOBNEMblI PUUHAHCOBOIO COCTOAHUA MPEAMPUNATNA
U NYTU X PELLEHNA

AHHOTaums. Pe3ynbTaTbl AeSTENbHOCTW NPEANPUATUS 3aBUCST OT €ro (PUHAHCOBOTO COCTOSIHWS. B TeKyLiux
ycnoBusix 3eKTUBHOCTb MPOK3BOACTBA, KOHKYPEHTOCTOCOGHOCTL MPOAYKLUMU W YCIYr Ha OCHOBE BHEAPEHUS
JOCTUXKEHWIA HayYHO-TEXHWYECKOro nporpecca, 3(geKTBHbIE (HOPMbl BEAEHWS| XO3SICTBOBaHMWS, YNpaB/eHue
MPOM3BOACTBOM,  aKTUBM3aUWsi — MpeAnpuHUMATeNnscTBa M [pyrMe  croco6CTBYT — 3heKTUBHOMY
(hYHKLMOHMPOBAHNIO MPeAnpusTUs. BaxHYyd ponb B peasv3auun yKasaHHbIX 33fady WrpaeT pacCMOTpeHue
X035IMCTBEHHOW [eSTeNbHOCTW MPEAnpUATAS. B CBA3M C 3TUM 0C060€ BHUMaHWe AOMKHO 6biTb YAENEHO aHaM3y
(hMHAHCOBOTO COCTOSHUSI MpPeAnpuaTus. Llenbilo aHanmsa [esTenbHOCTV MNPeAnpusTUS SIBAISIETCA HE  TOMbKO
OnpefesieHne U OLEHKa (PMHAHCOBOTO COCTOSIHWSI OpraHM3aluW, HO W HEMPEepbIBHOE MPOBEAEHWE pPaboTl,
HanpaBneHHON Ha €& COBepLIEHCTBOBaHME. OLUEHKA (PMHAHCOBOTO MOJIOXKEHWSI OTPaXKaeT —HarpasneHus
OCYLLECTBNIEHUS! [jaHHbIX PabOT M BHOCUT BK/MaZ B OMpPEAENeHUE K/OYEBLIX AacrneKToB W ClabbiX CTOPOH
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(h1HAHCOBOrO MOJIOXKEHMA OpraHu3aumuM. B cBA3WM € 3TMM, pe3ynbTaTbl aHanM3a OTBEYAlOT Ha BOMPOC, KaKOBbl
OCHOBHbIE MyTW YNAYYlLEHUS (PUHAHCOBOrO MOMOXEHWS Ha OMNpefeNneHHOM 3Tare ero paboTbl. Bmecte c Tem,
OCHOBHOW LIeNbi0 aHann3a ABNAETCA CBOEBPEMEHHOE BbISIB/IEHNE HEOCTATKOB B (DUHAHCMPOBAHWNMW AeATENbHOCTU, UX
YCTpaHeHUe M MOUCK PECYPCOB 151 YYULLIEHUS (PUHAHCOBOrO COCTOSIHUS OPraHu3almu, ee NNaTexecrnocobHOCTU 1
(hMHAHCOBOIN YCTONYMBOCTY.

MokasaTenu [en0BOA aKTMBHOCTU XapaKTepu3ytT 3(eKTVBHOCTb WCMOMb30BaHNS 06OPOTHBLIX CPEeAcTB
npeanpuata. MoaTomy npy aHam3e [enoBOi akTUBHOCTM MPeANnpUATUS YYUTbIBAlOTCA NokasaTenu obopauun-
BaeMOCTM W MPOBOAMTCA CPABHWUTE/bHbIA aHaiu3 C MpeablayliMMy NepuojaMn Ans OLEHKW WX YPOBHS.
HeypnoBneTBopuTe/NbHbIE pe3y/bTaThbl aHaM3a Ae0BOl aKTUBHOCTU NPEANpUATAS MO3BOSAIOT 3aMHTEPECOBAHHBIM
AMLAM NPUIATY K 3aKTFOUEHUIO O NPUMEHEHUN OMPeAEeNeHHbIX AeACTBUN ANS NPUHATAS YNPaBNEHYECKMX peLeHuii ¢
Lie/bi0 MOBLILIEHUS AEN0BOI aKTUBHOCTY NPEANPUATUS.

VICTOUHMKOM MoralleHuns KpeaMTOPCKON 3a0/MKeHHOCTY NpeanpusaTMS ABNseTca LebUTopcKas 3a0MKEHHOCTb.
Ecnv Ha npegnpuaTn NpekpaLleHbl pacyeThl C 3aKkasuMkamMm 1 noTpebuTensmm, To BO3HMKAET 60/bLIOA feduumT
[EHeXHbIX CPeACTB, UTO, B CBOK O4epefb, NPUBOAMT K (DOPMUPOBAHMIO KPEAUTOPCKOWA 3a40/MKEHHOCTM, MPOCPOUEK
NMo nnatexam B OGHOMKET, nnaTexeli BO BHEOHOMKETHble (IOHAbI, COLMANBHOTO CTPaxOBaHUA W 3alWThl,
33[J0/MKEHHOCTM MO 3apaboTHONM nnaTe W Ap. 3To, B CBOK Ouepedb, TPebyeT ynnathl LUTPadoB, MeHU, HEYCTOEK.
HapyLueHne KOHTPaKTHbIX 06513aTeNbCTB M HECBOEBPEMEHHASA OMnnaTa NocTaBLLMKaM NpoAyKLMM NPUBOAUT K noTepe
[enoBoii penyTauumn NpeanpuaTUs, HeNIaTeXecrnoco6HOCTH N HENMKBUAHOCTY.

OCHOBHO LieNbl0  pa3paboTkyu Mep N0 YAYYLIeHUO (PMHAHCOBOrO MOMIOXKEHUA MPeanpuaTUS SBNSeTcA
BOCCTaHOB/IEHWe CMOCOGHOCTW OpraHu3auum MpPOAo/KaTh  3PMEKTUBHYIO 3KOHOMUYECKYIO [EATENbHOCTL U
YA0BNETBOPATL TPe6GOBaHNA KPeaMTOPOB.

Kniouesble cnoBa: npeanpusaTue, MNpeanpUHAMATENLCTBO, (MHAHCOBOE MOMOXKEHWE, NPOLYKUMS, TOBap,
KOHKypeHUMs, ycnyra, (uHaHCupoBaHue, AebUTopcKas 3af0MKEHHOCTb, KPeAMTOPCKas 3a0/MKEHHOCTb.
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