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MAIN PROBLEMS OF THE COMPANY’S 
FINANCIAL CONDITION AND WAYS TO SOLVE THEM

Abstract. Achievement of the company's activity depends on its financial condition. In the current conditions, 
production efficiency, competitiveness of products and services based on the introduction of scientific and 
technological progress, effective forms of management, production management, business activation, and others 
contribute to the effective functioning of the enterprise. An important role in the implementation of these tasks is 
played by the consideration of the economic activity of the enterprise. In accordance with this, special attention 
should be paid to the analysis of the financial condition of the enterprise. The purpose of the analysis of the 
company's activities is not only to determine and evaluate the financial condition of the organization, but also to 
continuously carry out work aimed at improving it. The assessment of the financial position reflects the direction of 
these activities and contributes to the identification of key aspects and weaknesses of the financial position of the 
organization. In accordance with this, the results of the analysis answer the question of what are the main ways to 
improve the financial situation at a certain stage of its work. At the same time, the main purpose of the analysis is to 
timely identify shortcomings in the financing of activities, eliminate them and find resources to improve the financial 
condition of the organization, its solvency and financial stability. The main goal of developing measures to improve 
the financial situation of the company is to restore the organization's ability to continue effective economic activity 
and meet the requirements of creditors.

Keywords: enterprise, business, financial position, products, goods, competition, service, financing, accounts 
receivable, accounts payable.

The need to analyze the solvency and financial stability of the enterprise is caused, first o f all, by the 
transition o f our economy to market relations, which are the key to the existence o f our economy 
according to these indicators. An important economic indicator is to determine the limits of financial 
stability, since insufficient financial stability leads to loss of solvency o f the enterprise, that is, bankruptcy.

As noted in the Address o f the Head o f state N. A. Nazarbayev to the people o f Kazakhstan "New 
opportunities for development in the conditions o f the Fourth industrial revolution" by 2018, it is 
necessary to continue working to reduce the costs of entrepreneurs and the population in public 
administration. In this regard, it is necessary to speed up the adoption o f a law aimed at further reducing 
participation in business regulation. In other words, in order for enterprises to function effectively and 
avoid bankruptcy, the company must know well how to manage finances, what the capital structure is 
based on sources o f formation and composition, and what part o f its own and borrowed funds should be in 
the total capital o f the organization.

Effective management o f material and financial resources aimed at ensuring the implementation of 
the production program, ensuring solvency and financial stability, is difficult to solve for many domestic 
enterprises, since specific indicators and benchmarks that uniquely characterize the achieved level of 
financial condition have not yet been defined. It is worth noting that the topic o f the company's financial 
condition is a very broad topic. In any case, the parameters o f the business entity's activity depend on this 
characteristic.

A fter the analysis on the basis o f  the organization's economic indicators fo r  2018, the fo llow ing  
negative aspects were identified in N N N  LLP: low share o f cash; excess of the standard level o f the 
current liquidity ratio; insufficient level o f absolute liquidity.
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To improve the economic efficiency o f  the company, it is necessary to take a num ber o f  measures 
that have a positive impact on the financia l position o f  NNN LLP. To increase the liquidity (solvency) 
o f  the company's assets, it is necessary to: reduce the volume of long-term assets in relation to the 
repayment o f equity 90% of the value o f long-term assets; reduce the size o f short-term accounts payable 
by transferring to long-term debt; accelerate the turnover o f assets; the shares o f low-liquid assets (long
term assets and funds) should be reduced by converting them to highly liquid assets (accounts receivable, 
financial deposits, and cash).

A General analysis o f NNN LLP as o f 2018 showed that it has a good capital structure. The 
company's own capital is sufficient. The main financial coefficient that characterizes the organization's 
capital structure is the autonomy coefficient (financial independence coefficient). This reflects the share of 
equity in the total capital o f the business entity (i.e., the amount o f equity and debt capital). As o f 2018, 
the financial autonomy coefficient o f NNN LLP is 0.94. The value o f the calculated coefficient of 
financial autonomy means that NNN LLP used 94% of its own capital and 6% of the attracted capital in 
the course o f its activities. Taking into account the structure o f assets typical for the construction industry, 
the share o f equity capital o f at least 40% is considered normal. The financial decision o f the company 
must be made taking into account the same percentages.

The optimal share o f equity for an organization is calculated in such a way that it corresponds to the 
norm o f the equity security coefficient (that is, it is equal to 0.1). This ratio is a strict indicator for 
calculating the amount of equity. In the case o f a minimum share o f equity, this indicator does not 
correspond to the norm. In addition, in addition to the optimal and minimum equity shares, there is a limit 
to which the equity share is excessive. It constrains the attraction o f borrowed capital necessary for the 
development of the enterprise. The main character o f the balance sheet that determines the solvency o f the 
organization is liquidity. Balance sheet liquidity is the ability o f an economic entity to cash out assets and 
repay payment obligations. This corresponds to the maturity o f the organization's debt obligations into 
cash, i.e. the extent to which the debt obligations are covered by assets [1].

As o f 2018, the current liquidity ratio o f NNN LLP was 5.75. This indicator exceeds 1.5-2 values, 
which are the General standard. This means a decrease in the efficiency o f managing current assets and 
their excessive accumulation. The current liquidity ratio is a General indicator o f asset liquidity. To check 
short-term solvency, the term and absolute liquidity ratios are calculated. Indicators o f operational and 
absolute liquidity are designed to convey information about the risk o f loss o f solvency of the enterprise in 
the shortest possible time. Having a sufficient cash balance is a prerequisite for ongoing settlements with 
suppliers and contractors, staff, and normal budget management.

As o f 2018, the term liquidity ratio showed a normal value o f 2.21, while the absolute liquidity ratio is 
equal to the non-normal 0.03. In other words, this indicator means that the business entity cannot repay the 
debt on time, the payment term of which must be paid in the near future. An enterprise can improve its 
absolute liquidity ratio: by raising debt capital; by selling a certain part o f excess assets to increase the 
amount o f highly liquid assets. Thus, in order to ensure acceptable values o f the main financial indicators, 
it is necessary to make the necessary adjustments to the balance sheet o f NNN LLP. The results o f the 
amendments are presented in table 1 below.

Table 1 -  Balance sheet structure of NNN LLP for 2018

Indicators Amount of 2018 Deviation (fact-norm)
Actual Forecast Thousand tg %

1 2 3 4 5
Assets
I. Short-term assets 160 195 507 200 195 507 40 000 000 124,97
Cash assets 747 558 10 747 558 10 000 000 1443,48
Short-term financial investments - 30 000 000 30 000 000 100
Short-term accounts receivable 60 747 481 60 747 481 0 0
Funds 98 700 468 98 700 468 0 0
II. Long-term assets 311 154 787 271 154 787 -40 000 000 87,14
Long-term financial deposits - - - -
Long-term accounts receivable - - - -
Unfinished construction 267 311 976 227 311 976 -40 000 000 85,03
Fixed assets 43 743 811 43 743 811 0 0
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Continuation of the table
1 2 3 4 5

Intangible assets 99 000 99 000 0 0
BALANCE 471 350 294 471 350 294

Liabilities
III. Short-term liabilities 27 845 329 107 845 329 80 000 000 387,3
Tax liabilities 571 618 571 618 0 0
Other mandatory payments 926 822 7 926 822 7 000 000 855,26
Short-term accounts payable 26 346 889 99 346 889 73 000 000 377,07
IV. long term liabilities 0 60 000 000 60 000 000 100
V. Capital 443 504 965 303 504 965 -140 000 000 68,43
Authorized capital 760 000 760 000 0 0
Retained income 442 744 965 302 504 965 -140 000 000 68,32
BALANCE 471 350 294 471 350 294

Note - calculated by the author based on data from NNN LLP

According to table 1, we can see the forecast values for improving the financial position o f certain 
items in equity, long-term and short-term liabilities in assets, and long-term assets in assets held on the 
balance sheet o f NNN LLP (table 2).

Table 2 - indicators of the company's financial performance

Indicator name Regulatory
value

Value of indicator
Actual Forecast

Current liquidity ratio > 1 ,5 -2 5,75 1,85
Absolute liquidity ratio 0,2 0,03 0,94
Coefficient of equity 0,1 0,83 0,16
Coefficient of financial independence 0,5 0,94 0,64
Profitability of sales 0,15 0,44 0,44
Financing coefficient 1 16 2,8
Coefficient of own working capital 0,2 0,3 0,11
Note-calculated by the author based on data from NNN LLP

Thus, the fo llow ing m easures were proposed as the main directions fo r  im proving the financial 
perform ance o f  N N N  LLP:

- holding the share o f equity in the company's assets at 65% (performing the optimal ratio o f equity 
and debt capital «65:35»);

- maintaining the leverage ratio at 35% due to moderate growth in long-term borrowings and other 
long-term liabilities;

- a uniform decrease in the volume of short-term liabilities due to an increase in the volume o f long
term liabilities;

- reducing the size o f long-term assets by a ratio sufficient to cover 90% of the value o f long-term 
equity assets;

- distribution o f the amount o f reduction in the volume of long-term assets in the ratio «80:20» 
(optimal for ensuring financial stability and solvency) between long-term financial investments and other 
non-current assets;

- distribution o f the amount o f reduction in the volume of long-term assets between cash, short-term 
financial investments and other current assets in the ratio «30:50:20»;

- acceleration o f asset turnover;
- reducing the share o f highly liquid assets (non-current assets) by converting them to highly liquid 

assets (accounts receivable, financial investments and cash).
The solvency o f an organization is determined by the influence o f not only internal factors, but also 

external factors. External factors include the General state o f the economy, its structure, the state budget 
and tax policy, interest and depreciation policies, market conditions, and others. The reasons for non
payment should not be considered only from the position o f the organization's management. In principle, 
non-payment means the organization's desire to compensate for the lack o f working capital. On the one 
hand, organizations are forced to work in conditions o f increased production costs due to high prices and 
wages for raw materials and fuel and energy resources. On the other hand, effective demand for products
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is not stable. This analysis shows that companies are increasing the gap between liquid assets and short
term liabilities and forcing suppliers to delay payments. A low level o f insolvency, which is expressed in 
insufficient cash and overdue payments, can be accidental (temporary) and chronic (long-term). Therefore, 
when analyzing the state o f the enterprise's solvency, it is necessary to take into account the causes of 
financial difficulties, the frequency o f their formation and the duration o f overdue debt [2].

Causes o f  insolvency :
1) non-fulfillment o f the production and sales plan, increase in its cost, non-fulfillment o f the income 

plan and the consequences o f the lack o f sources o f self-financing of the enterprise;
2) improper use o f working capital: transferring funds to accounts receivable, investing in super

planned funds and other purposes that do not have temporary sources o f financing;
3) low solvency o f the company's clients;
4) high level of taxation, as well as fines and penalties for late or incomplete payment of taxes [3].
First o f all, it is necessary to develop a plan for withdrawing cash from operating, investment and

financial activities and determine the reasons for deviation from the plan. Special attention should be paid 
to the use o f funds, since even when the revenue part o f the company's budget is fulfilled, excessive 
expenses and inefficient use o f funds can lead to financial difficulties. The expenditure part o f the 
company's financial budget, the reasons for which may be justified or unfounded, is analyzed for each 
item. Subsequently, it is necessary to achieve a balance o f positive and negative cash flows, since both the 
cash deficit and the excess o f cash resources negatively affect the results o f economic activity.

The company's liquidity and solvency decrease in cash flow, which leads to an increase in overdue 
debt on loans issued to the Bank, suppliers,and employees. Due to inflation, excess cash flow causes a loss 
o f the real value o f temporarily available money, capital turnover slows down due to free funds, and 
potential income is lost due to the loss o f income from the effective placement o f funds in the operational 
or investment process. In order to achieve an insufficient cash flow in the short term, measures will be 
developed to accelerate the raising o f funds and slow down their payments.

M easures to increase positive cash flo w  fo r  the long-term period: issue of additional shares; issue of 
additional bonds; attraction o f long-term loans; attraction o f strategic investors; sale o f part o f long-term 
financial investments; sale or lease o f unused fixed assets.

M easures to reduce negative cash flo w s fo r  the long-term period: reducing the amount o f fixed costs 
o f the enterprise; reducing the volume of real investments; reducing the volume o f financial investments; 
transferring social and cultural objects to municipal ownership.

The final stage o f optimization is to provide conditions for maximum increase in the inflow of net 
external funds, ensuring an increase in the level o f self-financing o f the enterprise. It reduces dependence 
on external sources o f financing.

Increasing the volum e o f  net cash flo w s is carried out through the fo llow ing measures: reducing 
the amount of fixed costs of the enterprise; reducing the level o f variable costs; conducting an effective tax 
policy; applying the method o f urgent depreciation; implementing unused types o f fixed assets, intangible 
assets and released types; strengthening working requirements for full and timely payment o f fines and 
receivables.

The results o f cash flow optimization should be reflected in the preparation o f the company's annual 
financial plan, broken down by month and quarter [4].

The most important part o f the financial work o f enterprises is aimed at regulating payment flows, 
ensuring the necessary liquidity of assets and effective use o f temporarily available funds. Professional 
solvency management will ensure harmonization between short-term and long-term assets and liabilities, 
optimize the capital structure, and prevent a real threat o f bankruptcy. In this regard, the success o f the 
company, especially in times o f crisis, mainly depends on the reliability and flexibility o f solvency 
management.

When managing the company's solvency, special attention is paid to the items that characterize cash 
in the cash register and on the Bank account. They represent a set o f funds (cash) that has absolute 
liquidity compared to other types o f property. How much money is in the current account, the company 
has sufficient funds for current payments and payments. The presence o f small residual funds in the 
current account does not mean that the company is insolvent, since funds can be received in any short 
period o f time,and if  necessary, some assets can be easily cashed out. The art o f managing solvency is to 
keep the required minimum amount o f funds in accounts, and the remainder in fast-acting assets, since
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fixed funds are subject to inflation. However, the main task o f solvency management in a financial crisis is 
to find funds for the early repayment o f short-term debt o f the enterprise [5].

In this regard, one o f the best ways to manage the solvency o f enterprises is to maintain a payment 
calendar. The payment calendar (day, week, month, quarter, half-year, year) is usually compiled for the 
upcoming period and consists o f the following sections: the schedule o f spending money or the schedule 
of upcoming payments, the schedule o f receipt o f funds. You can also create separate types o f payment 
calendar in an enterprise, such as a tax payment calendar, a vendor payment calendar, a credit service 
payment calendar, and a payment calendar for the enterprise as a whole. Based on the payment calendar, 
the company determines the time period when a large deficit risk occurs and takes appropriate measures to 
reduce this risk in advance. Taking into account the expected receipts and a large number o f payments to 
various debtors and creditors, it is proposed to create and calculate them using EXCEL spreadsheets that 
allow you to quickly perform complex calculations on a computer.

To issue more detailed and objective information about solvency, it is necessary to regularly make 
changes from the moment of their occurrence and registration o f payments, settlements, and obligations. 
The value o f funds received in this way can be greater than or less than zero. In the first case, the limit of 
the acceptable level indicates a normal situation, or if  its value is high, the situation is considered very 
liquid. In the second case, negative liquidity or lack o f funds is obvious.

The task of maintaining a payment calendar is to provide the most optimal temporary cash breaks 
with a lack of funds. It provides for changing the actual time limits on the occurrence and repayment of 
accounts payable and receivables. Creating a payment calendar allows you to anticipate the need for funds 
and, consequently, regulate the cash flow and its expenditure in order to eliminate temporary interruptions. 
Thus, the payment calendar is a schedule o f receipt o f payments and funds o f the enterprise. This allows 
the company to distribute weekly, monthly, and annual revenues and expenses [6].

Anti-crisis and anti-crisis measures o f the company can be operational and strategic. These, in turn, 
are divided into different methods (figure 1).

Anti-crisis measures 

Operative

Cost elimination 
Identification of reserves 
Staff change 
Delay of payment 
Credits
Strengthening discipline 
Reducing management costs 
Accounts receivable management

Figure 1 - Anti-crisis measures of the enterprise
Note - Created by the author

A set o f local measures aimed at improving the financial situation o f the company provides for 
improving management efficiency and ensuring constant implementation and acceleration o f working 
capital turnover. The goal of implementing local financial recovery measures is to ensure a stable financial 
position o f the enterprise, which is reflected in the stability o f sales revenues, increasing the profitability 
of products. This set o f measures reflects the essence o f crisis management in the enterprise.

During the period o f bankruptcy prevention, financial recovery measures, as a rule, should not differ 
significantly from the decisions made by the Manager in the course o f current economic activity. These 
are: reorganization o f the target company, sale o f part of the property in order to pay off debt, reduction of 
unprofitable production, bringing the number of employees in line with the program of real production, 
search for new activities and markets, sale of property for financial support, attracting investment, etc.
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Analysis and evaluation 
Scientific and technical potential 
Organizational and managerial potential 
Innovations
Development of rehabilitation strategies 
Increased profitability 
Acceleration of working capital turnover 
Use of the operating lever effect
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The goal o f reforming the organization is to ensure successful work in a market economy. This goal 
can be achieved by restructuring the organization, in which the strategy for its development is to 
implement a refined set o f measures. This includes improving management, improving the 
competitiveness o f services and products, improving production efficiency, increasing labor productivity, 
reducing production costs, and improving financial and economic indicators.

The general criterion o f economic efficiency o f production is an indicator o f profitability. An 
enterprise that generates revenue is considered profitable. Based on the average level o f profitability, you 
can determine which types o f products or services and which business units generate significant revenue. 
This is very important today, especially in market conditions, when the economic opportunities o f an 
enterprise depend on the specialization and concentration o f production.

The study o f the profitability o f production will allow the company's managers to demonstrate the 
ways o f effective formation, errors in economic activity, as well as to increase revenues, as a result of 
which the company will be able to successfully carry out its activities in the future. The subject of 
improving the profitability o f production is to increase revenues in the process o f using existing resources 
of financial results per unit o f each task. Therefore, economic science is faced with the task o f increasing 
interest in the analysis o f profitability as an economic phenomenon.

Profitability it is possible to evaluate the effectiveness o f enterprise management, so a high income 
and a sufficient level o f profitability mainly depends on the correctness and rationality o f the management 
decisions made. Therefore, profitability can be considered as one o f the quality management criteria. By 
the degree o f profitability, you can assess the long-term prosperity of the company, i.e. the possibility of 
obtaining sufficient income for investment by the company.

For long-term loans to investors who invest in the company's fixed capital, this ratio is the most 
reliable indicator, determined on the basis o f the ratio o f elements o f individual balance, rather than 
characteristics o f economic stability and liquidity. In the process o f forecasting income by establishing the 
relationship between the amount o f income and invested capital, the profitability indicator can be used. In 
the course o f the forecast are compared with actual and projected investments expected income from these 
investments. The estimate o f expected income is based on the level o f return in previous periods, 
calculated taking into account the projected changes [7-8].

Profitability is a complex category. It shows how effective the company's activities are, that is, the 
higher the profitability indicators, the more successful the result o f the activity will be. For this reason, the 
company must find new ways to improve profitability in order to ensure maximum performance.

Factors that increase the profitability o f production: the lower the cost and the return on fixed assets 
and working capital, and the more efficient they are used, the higher the profitability o f production and, 
consequently, the higher economic efficiency o f the industry.

The main ways to increase profitability are to increase the absolute value o f income and reduce the 
cost o f production. This results in more widespread use o f the results o f scientific and technological 
progress in production, increasing public labor productivity and reducing the unit o f cost of resources used 
in production. The search for alternative ways to improve profitability is determined by the variety o f its 
characteristics. In addition, the importance o f separating the effects of external and internal conditions into 
account when analyzing ways to improve profitability. External factors include expanding the sales market 
by lowering the price o f goods offered. The interior is more important than the outside. These include: 
increasing production, lowering production costs, increasing the return on fixed assets, etc. include

One of the most important factors that affect profitability is the debts and debts o f the company. The 
most favorable is the case when an entity receives additional loans for upgrading its equipment or 
assortments. The basis for increasing profitability can be the introduction o f innovations that will allow the 
development o f new types o f good quality products, new product markets, introduction o f organizational 
and managerial innovations. Every enterprise seeks to expand and expand its business. The growth and 
development of an enterprise, in particular an industrial enterprise, is closely linked to the study and 
implementation o f strategies and tactics for managing revenue generation, growth and distribution.

In many ways, increasing profitability is determ ined by three fac tors that characterize its 
profitability:

1) acceleration o f turnover;
2) reduction o f mass o f losses;
3) increase the rate o f return by increasing the value [9].
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Production profitability plays an important role in today's market environment, with management 
constantly making a number o f critical decisions to ensure the success of the company and, accordingly, 
the economic sustainability o f the company or the firm. The financial strength and solvency o f the 
enterprise are directly affected by the ratio o f equity, reserves and losses, fixed and borrowed funds.

Knowing the impact o f  all o f  them, you can characterize a num ber o f  strategies fo r  increasing it:
1) reducing excess inventory and costs. This reduction is carried out through the sale o f goods and 

waste o f finished products, the destruction o f excess production resources. Reducing releases and costs 
depends on the type o f sustainability you need. We need to achieve a third state o f stability, if  we need to 
avoid bankruptcy and go to a not too unstable financial situation. To ensure the normal stability you need 
to perform the second condition o f stability. The advantages o f this method of increasing stability are its 
organizational and technical simplicity. Disadvantages may not be sufficient for the company's fast-acting 
inventory or may be difficult to sell;

2) the increase in equity capital. This strategy will increase financial stability as a result o f an increase 
in working capital. Since equity represents the difference between equity and fixed assets, a change in 
equity results in a change in equity. The increase in equity is achieved by increasing the authorized capital, 
reducing dividends and increasing retained earnings and reserves, and increasing profitability. The 
increase in the company's authorized capital will increase its attractiveness as partners' contractors and 
contribute additional money to the company's turnover without tax costs, since contributions to the 
authorized capital for tax purposes are not recognized as income and are not subject to VAT. Depending 
on the purpose, business owners choose ways to increase the authorized capital. The disadvantages o f this 
method are the length and complexity o f the process o f increasing equity to the required size;

3) management o f accounts receivable and accounts payable. Improving the solvency and financial 
condition of the organization is related to the structure o f the organization's obligations, the period o f their 
execution, the availability and receipt o f liquid assets that play a key role in cash [10-11].

The solvency and financial stability o f an organization depends on the speed o f circulation of 
accounts receivable, which characterizes the effectiveness o f the organization. To improve the financial 
condition o f the company, it is necessary to clearly control and manage accounts receivable and accounts 
payable, monitor their quality and attitude. Therefore, each company needs to monitor the ratio of 
accounts receivable and accounts payable to improve its financial condition and find ways and tools to 
reduce the amount o f debt in the enterprise.

To reduce the company's accounts receivable, it is necessary to speed up payments by improving 
payments, providing benefits for prepayment, and early repayment.

The main directions o f increasing the business activity o f the enterprise are: accelerating the turnover 
o f the company's capital; saving working capital; choosing the right strategy for the implementation of 
reserves to save material resources.

Main ways to accelerate capital turnover:
- reducing the duration o f the production cycle by increasing production (using automation and new 

mechanization o f production processes, increasing the level o f labor productivity, more complete use of 
the enterprise's production capacity, labor and material resources, etc.);

- improving the material and technical equipment o f the organization in order to ensure the production 
o f continuous necessary material resources and reducing the time of obtaining capital in stocks;

- speed up the process o f shipping goods and processing accounting documents;
- reducing the time of funds in accounts receivable;
- increasing the level o f marketing research aimed at bringing products from the manufacturer to the 

consumer (including market research, improving products and forms o f their delivery to the consumer, 
forming an appropriate price policy, organizing effective advertising, etc.).

I f  we talk about im proving the use o f  current assets, it is advisable to talk about the economic value 
o f  savings in working capital, which is shown below:

- reducing the actual costs o f raw materials, materials, and fuel will provide greater economic income. 
This will allow, first o f all, to develop finished products (work, service) from certain amounts o f material 
resources and certificates, so it is one of the most important prerequisites for increasing production 
volumes;

- the desire to save material resources contributes to the introduction o f new technologies and 
improvement of technological processes;
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- saving the consumption o f material resources helps to improve the use o f production facilities and 
increase productivity;

- saving material resources helps to reduce the cost o f production (works, services);
- saving material resources, which has a significant impact on reducing the cost of production, has a 

positive impact on the financial condition o f the enterprise [12].
Analyzing the indicators o f liquidity and solvency, we can conclude that this company is liquid and 

solvent. Since the liquidity indicators are higher than normal values, but in relation to 2018, there was an 
insufficient level o f absolute liquidity, and the level o f current liquidity is excessive. This was due to an 
increase in current assets and a decrease in short-term liabilities.

Analysis o f the financial stability o f the business entity showed that in 2018, NNN LLP is financially 
stable and is out of the organization's risk zone. In 2017, the value o f the financial autonomy coefficient 
was equal to 0.94 and means that the company is independent o f borrowed funds, but in case o f refusal to 
attract borrowed capital, the increase in the organization's assets is deprived of additional sources of 
financing. However, a negative situation for this company will not lead to a decrease in its development. 
Thus, we can understand that the business entity has enough resources o f its own to ensure effective 
operation. The main directions o f increasing the business activity o f the enterprise are: accelerating the 
turnover o f the company's capital; saving working capital; choosing the right strategy for the 
implementation o f reserves to save material resources.

Main ways to accelerate capital turnover:
- reducing the duration o f the production cycle by increasing production (using automation and new 

mechanization o f production processes, increasing the level o f labor productivity, more complete use of 
the enterprise's production capacity, labor and material resources, etc.);

- improving the material and technical equipment o f the organization in order to ensure the production 
of continuous necessary material resources and reducing the time of obtaining capital in stocks;

- speed up the process o f shipping goods and processing accounting documents;
- reducing the time of funds in accounts receivable;
- increasing the level o f marketing research aimed at bringing products from the manufacturer to the 

consumer (including market research, improving products and forms o f their delivery to the consumer, 
forming an appropriate price policy, organizing effective advertising, etc.).

I f  we talk about im proving the use o f  current assets, it is advisable to talk about the economic value 
o f  savings in working capital, which is shown below:

- reducing the actual costs o f raw materials, materials, and fuel will provide greater economic income. 
This will allow, first o f all, to develop finished products (work, service) from certain amounts o f material 
resources and certificates, so it is one of the most important prerequisites for increasing production 
volumes;

- the desire to save material resources contributes to the introduction o f new technologies and 
improvement of technological processes;

- saving the consumption o f material resources helps to improve the use o f production facilities and 
increase productivity;

- saving material resources helps to reduce the cost o f production (works, services);
- saving material resources, which has a significant impact on reducing the cost of production, has a 

positive impact on the financial condition o f the enterprise [13-14].
Analyzing the indicators o f liquidity and solvency, we can conclude that this company is liquid and 

solvent. Since the liquidity indicators are higher than normal values, but in relation to 2018, there was an 
insufficient level o f absolute liquidity, and the level o f current liquidity is excessive. This was due to an 
increase in current assets and a decrease in short-term liabilities.

Analysis o f the financial stability o f the business entity showed that in 2018, NNN LLP is financially 
stable and is out of the organization's risk zone. In 2017, the value o f the financial autonomy coefficient 
was equal to 0.94 and means that the company is independent o f borrowed funds, but in case o f refusal to 
attract borrowed capital, the increase in the organization's assets is deprived of additional sources of 
financing. However, a negative situation for this company will not lead to a decrease in its development. 
Thus, we can understand that the business entity has enough resources o f its own to ensure effective 
operation.
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КЭСШОРЫННЫЦ ЦАРЖЫЛЬЩ ЖАГДАЙЫНЬЩ 
НЕГ1ЗГ1 М0СЕЛЕЛЕР1 Ж 0НЕ ОНЫ ШЕШУ ЖОЛДАРЫ

Аннотация. Кэсiпорын кызметшщ жегiсгiкгерi оныц каржылык жагдайына гэуелдi болып келед^ 
Агымдагы жагдайда ендiрiс гиiмдiлiгi, ешмнщ бэсекеге кабшеттшп жэне гылыми-техникалык прогрестщ 
жегiсгiкгерiн енгiзу негiзiндегi кызметтер, шаруашыльщ жYргiзудiц тиiмдi нысандары, ендiрiстi баскару, 
кэсiпкерлiктi жандандыру жэне баска да кэсшорынныц нэтижелi ж^мыс iстеуiне ыкпал етедi. Аталган 
мiндеттердi жYзеге асыру барысында кэсiпорынныц шаруашылык кызметiн карастыру мацызды рел 
аткарады. Осыган сэйкес кэсшорынныц каржылык жагдайын талдауга ерекше назар аударылуы тиiс. 
Кэсiпорын кызметтерш талдаудыц максаты -  ^йымныц каржылык жагдайын аныктау жэне багалау гана 
емес, сонымен катар оны жеплщруге багытталган ж^мысты Yздiксiз жYргiзу болып саналады. Каржылык 
жагдайды багалау осы ж^мыстардыц жYргiзу багыттарын керсетедi жэне ^йымныц каржылык жагдайындагы 
мацызды аспектiлерi мен элсiз т^старын аныктауга Yлесiн косады. Осыган сэйкес, талдаудыц нэтижеа оныц 
ж^мысыныц белгiлi бiр кезещнде каржылык жагдайды жаксартудыц негiзгi жолдары кандай деген с^ракка 
жауап береди Сонымен катар, талдаудыц негiзгi максаты -  б^л кызметтi каржыландырудагы кемшiлiктердi 
мерзiмiнде аныктау, оны жою жэне ^йымныц каржылык жагдайын, оныц телем кабшеп мен каржылык 
т^ращылыгын жаксарту Yшiн корларды iздестiру болып саналады.

1скерлж белсендiлiктiц керсеткiштерi кэсiпорынныц айналым каражатын пайдалану тиiмдiгiн 
сипаттайды. Сондыктан кэсiпорынныц iскерлiк белсендiлiгiн талдау барысында айналым керсеткiштерi 
есептеледi жэне олардыц децгейiн багалау Yшiн алдыцгы кезецдермен салыстырмалы талдау жYргiзiледi. 
Кэсiпорынныц гскертк белсендiгiн талдаудыц канагаттанарлыксыз нэтижелерi мYДделi т^лгаларга 
кэсiпорынныц iскерлiк белсендiлiгiн арттыру Yшiн белгiлi бiр эрекеттердi колдану бойынша баскарушылык 
шешiмдердi кабылдау Yшiн корытынды жасауга мYмкiндiк бередi.

Дебиторлык берешек кэсiпорынныц кредиторлык берешегiн етеудщ кезi болып саналады. Кэсiпорында 
тапсырыс берушiлер мен тутынушылармен есеп айырысулар токтатылса, онда ол Yлкен акшалай каражат 
тапшылыгын сезiнуi мумкш, б^л ез кезегiнде несие берешегiн, бюджетке телемдер бойынша кешiктiру 
жагдайын, бюджеттен тыс корларга, элеуметтiк сактандыруга жэне каушсйдакке, жалакылар бойынша 
берешектерге жэне баскаларга телемдер калыптастыруга экеледi. Б^л, ез кезегiнде, айыпп^л, еамп^л жэне 
т^раксыздык айыптарын телеудi талап етедг Келiсiмшарттык мiндеттемелердi б^зу жэне жетшзушшерге 
енiмнiц уакытында телемеуi кэсiпорынныц юкерлж беделiн жогалтуга, телем кабiлетсiздiкке жэне 
етшаздшке экеледi.

Кэсiпорынныц каржылык жагдайын жаксарту женщдеп шараларды эзiрлеудiц непзп максаты -  
^йымныц тиiмдi экономикалык кызметiн жалгастыруга жэне кредиторлардыц талаптарын канагаттандыруга 
кабiлеттiлiгiн калпына келтiру болып саналады.

Тушн сездер: кэсiпорын, кэсшкерлж, каржылык жагдай, енiм, тауар, бэсеке, кызмет, каржыландыру, 
дебиторлык берешек, кредиторлык берешек
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ОСНОВНЫЕ ПРОБЛЕМЫ ФИНАНСОВОГО СОСТОЯНИЯ ПРЕДПРИЯТИЯ
И ПУТИ ИХ РЕШЕНИЯ

Аннотация. Результаты деятельности предприятия зависят от его финансового состояния. В текущих 
условиях эффективность производства, конкурентоспособность продукции и услуг на основе внедрения 
достижений научно-технического прогресса, эффективные формы ведения хозяйствования, управление 
производством, активизация предпринимательства и другие способствуют эффективному 
функционированию предприятия. Важную роль в реализации указанных задач играет рассмотрение 
хозяйственной деятельности предприятия. В связи с этим особое внимание должно быть уделено анализу 
финансового состояния предприятия. Целью анализа деятельности предприятия является не только 
определение и оценка финансового состояния организации, но и непрерывное проведение работы, 
направленной на её совершенствование. Оценка финансового положения отражает направления 
осуществления данных работ и вносит вклад в определение ключевых аспектов и слабых сторон
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финансового положения организации. В связи с этим, результаты анализа отвечают на вопрос, каковы 
основные пути улучшения финансового положения на определенном этапе его работы. Вместе с тем, 
основной целью анализа является своевременное выявление недостатков в финансировании деятельности, их 
устранение и поиск ресурсов для улучшения финансового состояния организации, ее платежеспособности и 
финансовой устойчивости.

Показатели деловой активности характеризуют эффективность использования оборотных средств 
предприятия. Поэтому при анализе деловой активности предприятия учитываются показатели оборачи
ваемости и проводится сравнительный анализ с предыдущими периодами для оценки их уровня. 
Неудовлетворительные результаты анализа деловой активности предприятия позволяют заинтересованным 
лицам прийти к заключению о применении определенных действий для принятия управленческих решений с 
целью повышения деловой активности предприятия.

Источником погашения кредиторской задолженности предприятия является дебиторская задолженность. 
Если на предприятии прекращены расчеты с заказчиками и потребителями, то возникает большой дефицит 
денежных средств, что, в свою очередь, приводит к формированию кредиторской задолженности, просрочек 
по платежам в бюджет, платежей во внебюджетные фонды, социального страхования и защиты, 
задолженности по заработной плате и др. Это, в свою очередь, требует уплаты штрафов, пени, неустоек. 
Нарушение контрактных обязательств и несвоевременная оплата поставщикам продукции приводит к потере 
деловой репутации предприятия, неплатежеспособности и неликвидности.

Основной целью разработки мер по улучшению финансового положения предприятия является 
восстановление способности организации продолжать эффективную экономическую деятельность и 
удовлетворять требования кредиторов.

Ключевые слова: предприятие, предпринимательство, финансовое положение, продукция, товар, 
конкуренция, услуга, финансирование, дебиторская задолженность, кредиторская задолженность.
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