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STATE AND PROBLEMS OF THE KAZAKHSTAN
INSURANCE SECTOR DEVELOPMENT

Abstract. Dynamics of the insurance premiums volume in Kazakhstan for 2013-2017 years shows an increase
of 33 % in the national currency, while statistics in US dollars notes a decline in the insurance market by 39 %. The
slowdown of the gross premium volumes in the insurance is due to the growth rates decrease in the general insurance
sector compared to the continued significant growth in the life insurance segment. Volatility in the general insurance
segment is determined, mainly, by the affiliated banking groups dependence strategy, which provides for an increase
or decrease in the need for insurance against risks, accompanying changes in the loan portfolio. According to the
experts from S&P Global Ratings, Kazakhstan is at the stage of the insurance market formation, since its share in the
GDP structure is less than 1 %, which is significantly lower than the indicators of developed countries with the
insurance services penetration level more than 4 % of GDP. This state allows us to conclude, that the most likely
forecast scenario for the republican insurance market development can be called a neutral option with a sector share
ranging from 1% to 2.5 % of GDP.

Key words: insurance sector, insurance premium, forecast scenario.

Introduction. As of January 1, 2019 year, the Republic of Kazakhstan insurance sector assets are
more than 1 trillion tenge, having increased by 13.2 % over the year, sector revenues for 2018 year
increased by 31.9 % compared to 2017 year. At the same time industry expenses showed a slightly lower
growth rate in 2018 year compared with the previous year amounting to 26.9 %. Net profit of the
insurance sector at the end of 2018 year amounted to 81.5 billion tenge, which is on 51.1 % more than in
2017 vyear [1, 2]. However, the real state, trends, factors and forecasts for the insurance sector
development in Kazakhstan are somewhat modified, if they are not valued in the national currency, but in
US dollars, as S&P Global Ratings do for comparability. In the international market the main insurance
premiums increase falls on emerging markets, including China, which in combination with for 2017 year
showed the life insurance premiums volume increase by 14 % and in the general insurance market by 6 %.
If you look at the Kazakhstan insurance sector, then gross premiums for 5 years, from 2013 to 2017 years,
show a growth of 33 % in the national currency, statistics in US dollars for this period indicate the market
decline by 39 % [3, 4].

The current state of the insurance market in Kazakhstan is far behind the world. Thus, the insurance
rate in GDP of Switzerland is 11.9 %, Great Britain - 11.22 %, Holland - 9.41 %, France - 9.3 %, Finland -
7.6 %, Belgium - 6.85 %, Germany - 6.54 %, Denmark - 6.3 %, Portugal - 5.42 % and etc.

According to S&P Global Ratings, in Kazakhstan, in addition to macroeconomic indicators the
insurance sector in 2017 year showed the insurance premium decrease of 4 % in real terms compared with
a 9% increase in 2016 year. This slowdown is, mainly, due to the growth rates decrease in the general
insurance sector by 6 % in real terms in 2017 year compared to the continued significant growth in the life
insurance segment by 11 %. According to experts, volatility in the general insurance segment of
Kazakhstan is determined by the activities of several insurance companies, in particular, companies,
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involved in financial risk insurance for the affiliated banking groups. Such companies may demonstrate
volatility in different years depending on the strategy of banking groups, which provides for the loan
portfolios growth and a subsequent increase in the need for the risks insurance, associated with this growth
[3, 4].

Methods. During this research such methods of scientific knowledge as analysis and synthesis,
classification, generalization and analogy are widely used.

Results. As of January 1, 2019 year, the organizations number in the insurance sector ofthe Republic
of Kazakhstan decreased to 29 due to the reorganization and merger of «Kazkommerts-Life» Life
Insurance Company JSC» with «Halyk-Life» «Subsidiary Company of the Halyk Bank of Kazakhstan on
Life Insurance» JSC. The structure dynamics ofthe republican insurance sector is presented in table 1.

Table 1- The insurance sector structure of Kazakhstan for 2015-2018 years

Institutional structure of the insurance sector 01.01.2016  01.01.2017  01.01.2018  01.01.2019
Number of insurance organizations, 33 32 32 29
including life insurance 7 7 7 6
Number of insurance brokers 15 15 16 15
Number of actuaries 61 59 59 56

The number of representative offices of nonresident insurance
organizations
Note - made on the basis of [1, 2]

3 3 3 3

The insurance premiums volume as of January 1, 2019 year increased by almost 4 % compared with
the same indicator as of January 1, 2018 year and amounted to 384.8 billion tenge. Voluntary property
insurance is 39.3 % ofthe total insurance premiums, compulsory insurance - 26.5 %, voluntary personal
insurance - 34.1 %. The insurance premiums volume, collected since the beginning of 2018 year in the
«life insurance» industry, amounted to 89.2 billion tenge, which is in 34.7 % more, than for the same
period in 2017 year.

The insurance premiums share, collected in the «life insurance» industry in total insurance premiums,
amounted to 23.2 %, against 17.9 % as of January 1, 2018 year. The insurance premiums volume,
collected since the beginning of 2018 year in the «general insurance» industry, amounted to 295.6 billion
tenge, which is in 2.7 % less, than for the same period in 2017 year (table 2).

Table 2 - The insurance premiums dynamics in Kazakhstan

01.01.2016 01.01.2017 01.01.2018 01.01.2019
Insurance premiums million in%to  million in%to million in%to  million in%to
tenge total tenge total tenge total tenge total

Total by insurance industry 288272 1000 356904 1000 370174 1000 384846 100.0
Life insurance 55044 191 55739 156 66205 179 89215 23.2

General insurance 233228 809 301165 84.4 303969 82.1 295631 76.8
Note - made on the basis of [1, 2]

The dynamics analysis of the absolute and relative profitability indicators for the period from 2015 to
2018 vyears reveals the following problems in the national insurance sector development. Although
industry revenues for 2018 year increased by 93.8 billion tenge compared to 2017 year, but they still did
not reach the level of 2015 year. The net profit ofthe insurance sector in 2018 year increased by more than
50 %, but compared to 2015 year, it is in 2 times lower. The net profit return on assets ratio amounted to
8.3 %, the net profit return to equity ratio - 18.6 %. These indicators are in 2.5 and 2.3 times lower than
the 2015 year level, respectively (table 3).
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Table 3- The dynamics of the absolute and relative profitability indicators
of the insurance sector of Kazakhstan (million tenge)

No.  Indicators 01.01.2016 01.01.2017 01.01.2018 01.01.2019
1 Insurance sector revenues 451965 298674 291723 384807

2 Insurance sector net profit 174475 68059 53974 81552

3 Insurance sector assets 825683 853627 926043 1048510

4 Return on assets (n.2/n.3 x 100), % 21.1 8.0 5.8 8.3

5 Equity 406358 397017 411100 468000

6 Return on equity, (n.2/n.5 x 100), % 42.9 171 131 18.6

Note - made on the basis of [1, 2]

The dynamics analysis of macroeconomic indicators shows that as of January 1, 2019 year, the assets
share of the insurance sector in the republic's GDP is 1.78 %, the insurance premiums share in GDP is
0.65 %, the insurance premiums ratio per capita is 20920 tenge (table 4).

Table 4 - The macroeconomic indicators of the insurance sector of the Republic of Kazakhstan for 2015-2018 years

Main indicators of the

insurance sector 01.01.2016 01.01.2017 01.01.2018 01.01.2019

GDP, billion tenge 41308 46971 53101 58786
The assets ratio to GDP, % 2.00 182 174 178
The equity ratio to GDP, % 0.98 0.85 0.77 0.80
The insurance premiums ratio to GDP,% 0.7 0.76 0.70 0.65
The insurance premiums ratio per capita, tenge 16331.4 20103.6 20387.3 20920.4

Note - made on the basis of [1, 2, 3]

As you can see, insurance expenses per capita in Kazakhstan also remain quite low - 62 US dollars,
which is below average level. This indicator varies significantly in developed and developing countries, on
average from 3500 to 150 US dollars, respectively. For example, in Russia it is equal to 152, Georgia - 46,
Azerbaijan - 33 US dollars. The low growth rate of disposable income in these countries does not support
the development of the insurance sector: the population purchases, mainly, basic necessities and therefore
does not always choose adequate insurance coverage [4, 5].

As for research on the insurance market growth dynamics forecast, comparing traditional methods
and methods of alternative scenarios, we can state that, in a qualitatively transforming socio-economic
environment, focusing on predicting the insurance business quantitative parameters is ineffective and
leads to complete inaccuracy in market growth forecasting. According to A.Sembekov, the fundamental
lack of quantitative forecasting options, associated with bringing down the calculated rates reliability
increasing as far as forecast period extension, has a negative impact on strategic decisions on the insurance
business development. It is efficient to complete the use of the alternative forecast scenarios methods with
the quantitative forecasts development, first of all, characterizing the insurance market dynamics as a
whole, for example, the insurance rate ratio in GDP and others [6].

Therefore, A. Sembekov, using the example of the insurance ratio quantitative calculations with a
mathematical model, shows the possibility of updating the forecast after certain periods for the long term
in Kazakhstan. To simulate the process of GDP growth and insurance premiums, the logistic curve
formula is used:

where L is the function extreme value;y, a, b are the formula parameters, which are calculated, based on
the actual values ofthe time series; t is a time parameter [6]. Logistic curves are used for the mathematical
description of time series, when the dynamics of the series levels first go with high growth rates, and then
the growth begins to slow down. The parameter L is found by the variative method, based on the condition,
that the calculated values of the parameters a and b will guarantee reliability for the correlation index with
an error probability of 0.01, taking into account the Student distribution.

42



ISSN 2224-5294 2. 2020

Isseveroglu and Gucenme, comparing the possibilities of logit, discriminant and regression analysis
for predicting and early detection ofthe insurance companies experiencing financial decrease, based on
data from 45 companies, operating in non-life insurance sectors, from 1992 to 2006 years, note the slightly
better predictive ability and great potential ofthe logit-model in comparison with the othertwo models [7].

According to A. Sembekov, in conditions of high uncertainty in the long-term prospects of
Kazakhstan’s foreign economic cooperation when forecasting the insurance market growth, it is advisable
to use a detailed version of the alternative scenario methodology, i.e. move beyond three scenarios
(optimistic, neutral, pessimistic), but consider five alternative scenarios, including also moderate-
optimistic and moderate-pessimistic options. The author states that the trends in the development of
Kazakhstan's insurance business make it possible to characterize moderate-pessimistic and pessimistic
scenarios as unlikely, possible only as a result of a deep crisis in the global economy. Summarizing the
comparison of alternative forecast scenarios for the development of the insurance market, A. Sembekov
confirms that the most likely is a moderate-optimistic scenario, suggesting an increase in the insurance
activity share in Kazakhstan's GDP over 2.5-3.5 % by 2019 year [6].

Discussion. For comparison, Zheng et al., estimating the average annual growth rate of China's GDP
from 2006 to 2020 years at 6 % - 9 %, conclude that the possible range of growth rates for China's
insurance industry will be 7.7 % - 17.9 %, with a more likely range of 9.8 % - 14.8 %. In the middle
scenario the average annual real growth rate of the insurance industry in China during this period will be
12.3 %. Calculations show that by 2020 year the size of China's insurance market will be in 5.7 times
larger, than in 2005 year, and the overall insurance rate penetration will be 5.6 %, while 4 % will be in life
insurance, and 1.6 % - for non-life insurance. The growth rate of the Chinese insurance industry from
2006 to 2020 years will almost exceed in double the global average rates, and by 2020 year, China's share
in the world insurance market will be about 4 %. At the same time, the authors admit that there are other
factors, such as social, political, cultural, demographic and market structures, which also affect the
insurance industry, but the key factor in the long term perspective is the growth and development of the
economy as a whole [8].

Ranger and Surminski predict that gross premiums volume in non-life insurance in BRICS countries
could increase at a rate of 5.4 % to 12.3 % per year over the next decade, depending on the country. The
authors consider these trends through 2030 year in terms of climate change and state that the impact of
climate change will be more multifaceted, complex and regionally variable than previously thought. In
response, five pathways are proposed, such as welfare, willingness to pay for the insurance, policies and
regulations, changes in the insurance supply and new opportunities, related to adaptation and mitigation
[9].

Xu and Liu, analyzing the impact of macroeconomic indicators on the demand for life insurance in
China with using monthly data for 2001-2010 years, state that GDP has a positive effect on life insurance
premiums, and this effect is significant and constant, while inflation has a relatively small negative impact.
At the same time, in the long term perspective change in interest rates and stock indexes similarly have a
positive effect on the insurance premiums [10].

Petkovski and Kjosevski, examining the insurance consumption determinant in 16 countries of
Central and Southeast Europe from 1992 to 2011 years, note that in the long term perspective GDP per
capita and the number of cars per 1000 people positively and significantly affect unconnected
consumption with life insurance [6]. Similarly in Kazakhstan the insurance premiums growth in 2018 year
in the «general insurance» industry (table 2) is due to an increase in car sales and an annual increase in the
minimum tariff for compulsory third party car insurance [11].

Masarova and lvanova, analyzing the differences in the insurance markets development in Slovakia
and the Czech Republic, the insurance market, its size, efficiency, value from the national economy point
of view, characterize by such indicators, as gross premiums, insurance payments, gross premiums to GDP,
gross premiums per capita and others. The study shows that in Slovakia insurers prefer life insurance,
while property protection prevails in the Czech Republic. In the Czech insurance market penetration and
density are much higher, than in Slovakia. Nevertheless, in these countries the economy underinsurance is
still preserved and there is significant growth potential due to the new market production and expansion
[12].
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Li and Song state that the study of the insurance company solvency to build a rating system helps
provide theoretical support and an empirical basis for supervision and control by the relevant government
agency. The financial standing empirical analysis of seven typical Chinese companies in the domestic life
insurance market based on factor and correlation data analysis for the period from 2007 to 2012 years
shows that solvency can be described not only by the internal factors, such as capital structure and size of
premiums, asset quality, growth and profitability, but also related to the external factors, such as GDP
growth rates, inflation rate and real interest rates, which, in its turn, support the theory of qualitative
analysis [13].

Kaya based on a study of specific factors, affecting the profitability of 24 Turkish non-life insurance
companies, from 2006 to 2013 years, concludes that such factors include company size, company age, loss
ratio, current ratio and the premium growth rate [14].

According to Dewi and Mahfudz, an insurance company has distinctive characteristics therefore it is
necessary to use specific ratios, developed by the USA National Association of Insurance Commissioners
in assessing its activity. The authors study the influence of financial ratios in order to predict the
likelihood of financial difficulties, financial deterioration before the bankruptcy of 63 general insurance
companies, registered in the Indonesia Insurance Directory from 2010 to 2014 years. The study results
based on logistic regression show that changes in the loss and liquidity ratios have a positive and
significant impact on the occurrence of financial difficulties, while changes in the surplus ratios, the
premium growth and risk capital do not create financial problems for the insurance company [15].

Lee and Lin study the impact of globalization, political institutions, and financial liberalization on the
activity results and risk taking by the insurance companies, covering 1324 individual firms in selected
30 OECD countries. The authors note that the increased globalization and a stable political environment
help to reduce risks for the insurers. In contrast, financial liberalization has the opposite effect on the
insurance company's activity results. These findings are important for the insurance markets competitors
and national policy makers [16].

Peleckis et al. state that as a result of globalization in the insurance industry in three Baltic countries
and Slovenia the number of national insurance companies decreased and the number of foreign branches
increased. Analysis of statistics on the level of concentration shows a tendency for increasing competition
between insurance companies in the studied countries. Using density index and insurance penetration, the
authors note a different level of demand for the insurance services in these countries depending on
economic growth and globalization. So, in 2015 year, the insurance density in Lithuania was 1.6%, and
the average insurance cost per capita was 204 Euros. Penetration and density of the Latvian insurance
market, respectively, amounted to 1.5 % and 185 Euros, Estonia- 1.7 % and 259 Euros, Slovenia- 5.1 %
and 920 Euros, while the average penetration and density ratio in the countries of the Central and East
European EU regions accounted for 2.6 % and 334 Euros, respectively [17].

Shinet, Abdibekov and Koptayeva suggest moving from subsidizing insurance payments to subsidize
50 % of insurance premiums, that will contribute to the objective distribution of subsidies between
producers and reduce the cost of agricultural products. Authors also propose to revise the methodology for
calculating insurance tariffs in Kazakhstan, taking into account the agroclimatic zones, which could
expand the list of insurance services in the agriculture [18].

Conclusion. Instability in the global financial markets can adversely affect the dynamics of GDP, the
volume of bank lending and consumer activity. Ultimately it will affect the slowdown in demand recovery
for voluntary and imputed insurance types. In case, if a negative scenario is being realized, the insurance
premiums decline will lead to a repeat of the liquidity shortage scenario and a new wave ofthe insurance
companies' bankruptcies. Opportunities for the insurance sector development can be both internal and
external. The low level ofthe insurance penetration or the level of risks non-insurance, in the economy of
Kazakhstan varies from 10to 90 % depending on the insurance type. This fact opens the opportunities for
an extensive premiums growth. The highest level of the underinsurance is observed in such segments of
the insurance market as accumulative life insurance, property insurance for individuals, property and
liability insurance for small and medium-sized businesses, and various types of voluntary insurance in the
regional insurance markets.
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Another possibility could be a growing interest in the insurance industry by the state. The introduction
of new compulsory insurance types can have significant positive external effects, including affecting the
insurance infrastructure development among insurers and the insurance culture among insurant, which will
have an even stronger long-term effect on the insurance demand growth.

However, the experience of the developed countries shows that the insurance market growth
opportunities are associated not only with the strengthening of the state role. Thus, Tynkkynen et al. note
that in the Scandinavian countries over the past decades there has been a significant increase in the
number of voluntary private health insurance (VPHI) contracts. According to the authors, the entry of the
VPHI market is a response to gaps in national health systems, created by the institutional context, political
decisions and cultural interpretations of the system functioning. However, once the VPHI market is
created, it introduces a new dynamic, which is less associated with gaps and inflexibility, and more - with
cultural factors [19].

In our opinion, the trends and forecasts for the insurance sector growth in Kazakhstan in the coming
years will be determined by the strong influence of digital transformation, the rapid information
technology development, in the number increase of Internet users and, as a result, IT insurance and
electronic commerce will expand. Recent developments in the insurance industry cover various
innovations in the field of insurance technology (InsurTech). New digital products and technologies can
become growth areas as both in terms of sales increasing, and so improving the insurance company
service.

For example, Kong and Chen note that three main models of Internet insurance have been formed in
China so far: a network platform, managed by the traditional insurance companies themselves; a third-
party network platform and professional Internet insurance companies. From the point of view of the
current market structure, the third-party platform model dominates, while the professional Internet
insurance companies show a new force of sudden growth. Such companies have unique advantages in
solvency, profitability, growth ability and operational capabilities, but, on the other hand, they are
characterized by a weak ability to manage costs, return on investment and business development, and so
on [20].

Developing countries are still lagging behind developed markets in terms of volume indicators and
premium structure; so far, insurance culture is only forming here. The premiums structure is dominated by
simple insurance products, such as car insurance, which is also characteristic of the current state of the
insurance sector in Kazakhstan. According to S&P Global Ratings experts, Kazakhstan is at the stage of
the insurance market formation, since by the end of 2018 year the insurance sector share in the GDP
structure is less than 1 %. This is a relatively low indicator compared to developed countries, where the
insurance services penetration rate is more than 4 % of GDP. Such statistics allows, in our opinion, to
conclude, that the most likely scenario for the insurance market development of Kazakhstan in the coming
years can be called a neutral, or pragmatic, option with a sector share ranging from 1 % to 2.5 % of the
country's GDP.

b.A. MapxaeBal, [./1. Ko3baxoBa2

JAnmaTbl MeHef)XKMeHT YHusepcutet AnmMarbl, KasaxcraH;
2 T¥paH-AcTaHa» YHusepcutety H p-C/nTaH, KasaxcTaH

LA3ALCTAH CALUTAHAbIPY CEKTOPbIHbLL
XATOAMBI )XOHE JAMY M3CENENEPL

AHHoTauma. KasaxctaH Pecny6avKachl cautaHblpy CeKTOpPbIHbL TabbicTapbl 2017 XbIJIMEH canbiCTblpraHia
2018 xbinbl 31,9 % -ra eckeH. 2018 »bingbll, aarbiHAa CEKTOPAbIL, Tasa naigacel 81,5 mnpa. Teurew ogpagsl,
COHAali-al, 6”n KepCeTWLW €TKEH Ke3elUMeH canbicTbipraHia, 51,1 %-ra kebeiireH. Erep ~nTTbly Ba/itoTaja eMec,
S&P Global Ratings KoMnaHMAChl CUALTLI canbiCTblpy MaucaTbiHga AKLU-ThIL AonnapbiMeH enweinTw 6oncad,
KasaucTaH cauTaHAbIpy CEeKTOPbIHbIL HaUTbl Xargaribl, 6eTanbicTapbl, hakTopnapbl MeH gamy 6o/mkamgapbl 61p-
Wwama esrewe cunatranagsl. KomnaHusHbly 6aranaybl 6olibiHWwa, KasaucTaHarbl Makpo3KOHOMUKaASbIL, KepeeTLl -
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TepAl, Wwulae cakTaHAblpy cektopbl 2016 xbingarbl 9 %-ra ecymeH canbicTbipranfa, 2017 »binrsl cakTaHAbIPY AbIH
O6pyTTO-ChINbIKTAp Kenemi 4 %-ra TeMeHAEriHiH HakTbl MpceT. byn 63ceHaey emipai cakTaHAbIPY CErMEHMHAe
CaKTanbiN Kene >aTkaH ecy KapKblHbIHA KaparaHga, >Kanmnbl CaKTaHAbIpy CeKTOpblHAArbl ecy KapKblHbIHbIH
TemeHAeyimMeH TYCiHAipineai. XXannbl cakTaHAbIpY CerMeHTLL, KYOblAManblibirbl, HEFi3iHEH Hecue KOPXXbIHbIHbIH
esrepyimeH inecin XYpeTiH TayKenfdi cakTaHAblpyra [JereH KaXeTTifiKTiH ecyiH Hemece TeMeHZAeYiH ecKepeTiH
Ynectec 6aHK TONTapbIHbIH CTPaTerusacbiHa TayenainirimeH opbiH anagpl.

2017 XbinmeH canbicTbipraHga, 2018 >Xblibl CaKTaHAbIPY CEKTOPbIHbIH TabbicTapbl 93,8 Mnpa. TeHrere
KebelireHiHe KapamacTaH, onapfblH Kenemi 2015 >bingblH AeHreiiHe xeTnereH. 2018 XbINAbIH KOPbITbIHABICHI
6olibiHWa, CaKTaHAbIPY CEeKTOPbIHbIH Ta3a naigacel 50 %-ra eckeH, 6ipak 2015 XblMeH canbiCTbipraHga 6yn
MpceTe” 2 ece TeMeH eKeHi balikanagbl. Tasa nagaHblH Xanmnbl akTueTepre katoicbl (ROA) 8,3 %-abl Kypaca, an
Tasa NaigaHblH MeHWLWN Kanutanra Katbickl (ROE) 18,6 %-ra TeH 6ongbl. ATanraH KepceTkimTep 2015 XblIMeH
canbICTbIpraHga, cakeciHme, 2,5 XaHe 2,3 ece TEMEH eKeHi eckepineai.

OnempikK Kapbl HapblKTapblHAarbl Typakcbi3fblk XI10-HiH AMHamuKacbl, GaHKMK HecueneyfiH kenempepi
XK3He TYTbIHYLbINbIK 6eNCEHALLKKE KeNeHCI3 3cep eTyi MYMKiIH. AKbIp afrbiHAa 6y xarjali cakTaHAbIpyAblH epLin
XaHe XYKTenreH TYpnepiHe fereH CypaHbICTbIH KannblHa Kefly KapKblHbIHbIH 63ceHzeyiHe acep eTear CakTaHiblpy
CEKTOPbIHbIH famy MYMKiHAepi imm >K3He CbIpTKbl Aa 601ybl MYMKiH. CaKTaHAbIPYAblH €HY AeHTeiHiH TeMeHAIri,
ACHW TAYKeNAiKTi cakTaHAbIpyAblH XeTKifikci3 geHrew KasakcTaH 3KOHOMMKacblHAA cakTaHAblpy TYPpiHe 6Galina-
HbicTbl 10 %-gaH 90 %-Abl Kypaingbl. Byn xargaii cakTaHZAbIpy XapHanapblHbIH 3KCTEHCUBTI ecyiHe MYMKIHAiK
Xapatagbl. CakTaHAblpy XeTKW Ka34THL, eH Xorapbl JeHreili aiMakTblK CaKTaHAbIpy HapblKTapbiHAarbl emipai
XUHaKTaylWbl  caKTaHAbIpY, >KeKe TynranapAblH MYJIKIH CakTaHAbIpy, rami 3He opTa 6WU3HEeCTiH MYJ/IKI MeH
XayankepLlLWwnH cakTaHAbIpy, epikTi cakTaHAblpyAblH TYPNepi CUAKTbI CaKTaHAbIPY CEKTOPbIHbIH CErMeHTTepiHae
balikanagbl. backa fa MYMKIHAIK peTiHAe cakTaHAbIpy canacbiHa MeMJIEKET TapanblHaH KbI3bITYLbIIbIKTbIH apTybIH
aran etyre 6onagbl. CakTaHAbIpYAblH XXaHa MLWAEeTN TYpPAepiH eHrisy eaayip OH CbIPTKbl 3cepaepre anbin Kenyi
MYMKiH, COHbIH imiHAe cakTaHAbIPYLWbIHbIH CaKTaHAbIPY WH(PPaKYPbIIbIMbl X3He CaKTaHYLIbIHbIH CaKTaHAbIpy
M3JEHMETIHIH faMyblHa €3 biKnanblH TUTi3yi MYMKiH. Byn, €3 KeseriHge, cakTaHAbIpyra fereH CypaHbICTbIH ecyiHe
y3aK Mep3imai acepiH TMN3eTwWw CUAKTbI.

bisgiH nikipimisre caiikec, KasaxcTaH cakaTaHAbIpy CEKTOPbIHbIH XaKblH XbligapAarbl 6etanbicTapbl MeH
6omkamaapbl caHAbIK TYpPReHAipyaiH ~mri acepiMeH, aknapaTTblK TeXHONOrusnapAblH KapKblHAbI AaMybIMEH,
WHTEPHETTI naijanaHylibinap caHblHbIH KebeilyiMeH kamTamacbl3 eTTiega. HatwkeciHfe IT-cakTaHAblpy XX3He
3NEKTPOHAbIK KOMMepuua ynrasafbl. >XaHa caHfblK eHiMAep MeH TeXHOorusanap cakTaHAblpy KOMMaHWACHI
caTynapblHbIH KOGEt0i XX3He OHbIH KbI3METiIHIH YKaKcapyblHbIH Aa ecy HYKTenepi 601ybl MYMKIH.

S&P Global Ratings komnaHuscbl capaniublinapbliHbIH NiKipi 60bIHWA, Ka3akcTaH e3iHiH caKTaHAbIpy Hapbl-
FbIHbIH KanblnNTacy KeseHiHge Typ, cebebi ocbl HapbiKTbiH XKI0-HiH KypambiHgarel Yneci 1 %-gaH kem, an 6yn
MpceTe” cakTaHAbIpy KbI3MeTiHiH eHy AeHrew XX10-Hu, 4 %-blH KypaiTbiH AaMbiraH enfepMeH canbICTbipraHja,
efayip TeMeH 60nbin caHanafgbl. MyHgal xarfai pecny6iuKaHblH CaKTaHAbIPY Hapbirbl A4aMYbIHbIH €H bIKTUMa
6omkamabl cueHapwiii peTiHge cektopfAblH XX10-Huw, 1 %-bl MeH 2,5 %-H KypaiTblH Y/eciMeH cunaTTanatbiH
6eliTapan HycKacblH KapacTbipyra 60nafbl AereH KOpbITbIHAbI Xacayra MYMKiHAIK 6epegi.

TYWiH ce3ep: cakTaHfbIpy CEeKTOPbI, CakKTaHAbIPy ChIANbIKTapbl, 60/MKaMbl CLEEHapuii.

B.A. MapxaeBal [A./1. Ko36axoBa2

1AnmaTtbl MeHeqXMeHT YHuBepcuteT, Anmatbl, KasaxcTaH;
2YHuepcuTeT «TypaH-AcTaHa», Hyp-CynTtaH, KasaxctaH

COCTOAHUE N MPOBJIEMbI PASBUNTNA
CTPAXOBOIo CEKTOPA KA3AXCTAHA

AHHOTauuma. [oxofbl CTpaxoBoro cekropa Pecny6nmkn KasaxcTtaH 3a 2018 rog no cpasHeHuto ¢ 2017 rogom
yBenuumnuc Ha 31,9 % . YucTtas npubbinb cektopa Ha KoHey 2018 roga coctaBuna 81,5 mnpa. TeHre, 4To Ha
51,1% 6onblle, Yem 3a Npownblii nepuoj.. OAHaKo peasbHOe COCTOsHME, TeHAeHLMW, (PakTopbl U NPOrHO3bl
pas3BUTWSA CTPaxoBOro cektopa KasaxcTtaHa HECKONbKO BUAOWM3MEHAIOTCS, eCNM UX OLEHMBaTb He B HaLMOHa/bHOW
BaNtoTe, a B fonnapax CLUA, Kak aTo fgenaet Ana cocnoctasumoctn S&P Global Ratings. Mo oueHkaMm KomnaHuu, B
KasaxcTaHe Ha (JoHe MaKpO3KOHOMMWYECKWUX MoKasaTeneli cTpaxoBoil cekTop B 2017 rogy NpoLeMOHCTPUpOBan
CHWXKeHVe 00BbEMOB CTPaxoBoi NpeMun-6pyTTo Ha 4% B peasibHOM BblpaXXeHWW B CPaBHEHWU C POCTOM Ha 9 % B
2016 ropy. 370 3amef/ieHue 06YC/OBMEHO, rNaBHbIM 00pa30M, CHWKEHWEM TEMMOB POCTa B CeKTOpe 06LLero
CTpaxoBaHua Ha 6% B peanbHOM BblpaxkeHUn B 2017 rogy Mo CPaBHEHWUIO C COXPAHAKOLWMMCS 3HAYNTENIbHBIM POCTOM
B CErMeHTe CTpaxoBaHus Xu3Hu Ha 11 %. o MHEHMIO 3KCMepTOB, BOMATU/ILHOCTb B CErMeHTE O6LLEro cTpaxoBaHus
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KasaxcTaHa onpegenseTcs [esTeNbHOCTb0 HECKO/IbKUX CTPax0oBblX KOMM@HWA, B YacTHOCTW, KOMMaHWiA,
3aHMMAIOLLMXCA CTpaxoBaHWeM (DMHAHCOBbLIX PUCKOB ANS appuaMpoBaHHbIX 6aHKOBCKMX Fpynn. Takue KomnaHuu
MOryT [eMOHCTPUPOBaTb B pasHble oAbl BONATWU/BHOCTb B 3aBUCUMOCTWM OT CTpaTernu 6GaHKOBCKMX rpynmn,
npegycmaTtpumBatoLLeli poCT KpPeaUTHbIX MOPTdeneid u nocnefyroliee yBenMueHne NOTPeOHOCTM B CTpaxoBaHWUW
PUCKOB, COMPSXXEHHbIX C 3TUM POCTOM.

XoTta goxoabl oTpacnu 3a 2018 rog ysenuunnnce Ha 93,8 maph. TeHre no cpaBHeHuto ¢ 2017 rofom, HO OHU
Tak 1 He gocTurnm yposHa 2015 roga. YuncTtas npubbiib CTPaxoBoro cektopa 3a 2018 rog yeenmunnach 6onee Yem
Ha 50 %, ogHako no oTHoweHuto K 2015 rogy oHa B 2 pasa Hke. OTHOLLEHWE YMCTON NPUBBLINN K COBOKYMHbIM
aktneam (ROA) coctaBuno 8,3 %, OTHOLIEHME XKe YNCTON NpmbbInn K co6cTBEHHOMY KanuTany no 6anaHcy (ROE) -
18,6 % 31K nokasaTenu HKe ypoBHA 2015 rofa cooTBETCTBEHHO B 2,5 1 2,3 pasa.

HecTabuibHOCTb Ha MUPOBbLIX (DMHAHCOBLIX PbIHKAX MOXET HeraTMBHO CKasblBaTbCA Ha AuHaMuke BBI,
06bEMax 0GaHKOBCKOIO KpeAMTOBaHUA WM NOTPe6UTENIbCKON aKTUBHOCTW. B KOHEYHOM WTOre 3TO OTPasUTCA Ha
3aMeffieHNy TeMnoB BOCCTAHOB/IEHWS cnpoca Ha J06POBONbHbLIE Y BMEHEHHbIE BUAbI CTPaxoBaHWsA. BO3MOXHOCTU
pasBUTWUSA CTPaxoBOrO CEKTOpa MOryT OblTb KakK BHYTPEHHUMW, TaK W BHEWHWMU. HeBbICOKUI YpOBeHb
NMPOHNKHOBEHWA CTPAX0BaHWUSA, WM YPOBEHb HEAOCTPax0BaHUSA PUCKOB, B 3KOHOMUKE KasaxctaHa BapbupyeTcs OT
10 go 90 % B 3aBUCMMOCTM OT BMAa CTpPaxoBaHWA. ITO O0BCTOATENILCTBO OTKPbIBAET BO3MOXHOCTW ANS
3KCTEHCMBHOr0 pocTa B3HOCOB. Hamb6onblwnii ypoBeHb HEAOCTPaxOBaHWUSA OTMeYaeTCs B TaKMX CerMeHTax
CTPaxoBOro pblHKA, KakK HAaKOMWUTE/IbHOe CTPax0oBaHWe >KU3HW, CTpaxoBaHWe UMYyLLecTBa (U3NYECKUX UL,
CTpaxoBaHWe WMYyLLecTBA M OTBETCTBEHHOCTM Manoro W cpefHero 6wusHeca, pasnnuHblie BUAbl A06POBOSILHOIO
CTpaxoBaHWs Ha PeruoHanbHbIX CTPax0BbIX PbIHKaX. J[pyroi BO3MOXHOCTbIO MOXeT ObiTb POCT WUHTepeca K
CTPaxoBoli OTpacAu CO CTOPOHbI rocyaapcTea. BeefeHMe HOBbIX 0643aTe/lbHbIX BUAOB CTPaxoBaHWUs MOXET UMETb
3HaUMTEe/IbHble MOMOXKWUTENbHbIE BHeWHWe 3geKkTbl, B TOM uucie TMOBAWATb Ha pa3BUTME CTPaxoBoOii
MH(PACTPYKTYPbl Y CTPaxOBLUMKOB M CTPax0BOA KynbTypbl Y CTpaxoBaTe/eil, UTO OKaXeT ewé 6onee CUbHOE
[O/ITOCPOYHOE BINAAHME HA POCT CMPOCca Ha CTpaxoBaHue.

Ha Haw B3rnsg, TeHAEHLUMM 1 NPOrHO3bl pa3BMTUA CTPaxoBOro cektopa KasaxcraHa B 6imxailimve rogsl 6yayTt
onpefenaTbCs CU/bHLIM BAWSHUEM UUMPOBOKA TpaHchopMauuu, CTPEMUTENbHbIM PasBUTUEM WHGOPMAaLMOHHbIX
TEXHOMOTWIA, YBENMYEHUEM YKCNa MONb30BaTeNeli MHTEPHeTa W, KakK pesynbTaT, paclumpsarcs |T-cTpaxoBaHue
3M1EKTPOHHas Kommepums. HoBble LMdpoBble NPOAYKTbl U TEXHONOTMW MOTYT CTaTb TOUKaMW POCTa Kak B 4acTu
YBEMYEHNS NPOAAX, TaK 1 YNyULLeHNs cepBrca CTPaxoBOi KOMMNaHUN.

Mo MHeHuto akcnepToB S&P Global Ratings, KazaxcTaH HaxoAmMTCs Ha aTane CTaHOB/IEHUA CTPax0oBOro PblHKa,
MOCKONbKY K KoHUy 2018 roga [onsa CTpaxoBOro cektopa B CTpykType BBI1 cocTaBnseT meHee 1 %. 3710
OTHOCUTENIbHO HU3KMWIA NOKasaTeNb MO CPaBHEHUIO C Pa3BUTbIMW CTpaHamu, rae ypoBeHb NPOHUKHOBEHWSA CTPaxX0BbIX
ycnyr coctaBnset 6onee 4 % ot BBI. Takas cTaTUCTUKA NO3BOMSET, Ha HalL B3rNs4, cAenaTb BbIBOL, UTO Hanbonee
BEPOSATHbIM CLiEHapueM pa3BUTKSA CTPax0oBOro pbiHKa KasaxcTaHa B 6mdailine rofibl MOXHO Ha3BaTb HEMTPabHbIN,
WM NparmaTUYecKnii, BapmaHT € JONeil cekTopa B npegenax oT 1% no 2,5 % k BB pecny6nmku.

KntoueBble CN0OBa: CTPaxOBOM CEKTOP, CTPaxXO0Bble NPEMUM, NPOrHO3HbINA CLEHApUIA.
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