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OPPORTUNITIES FOR INCREASING INVESTMENT
ATTRACTIVENESS OF SMALL TOWNS

Abstract. This article considers the investment climate of small cities and possible ways to improve them. For
small cities in regional development, it should be noted that the small city is a structural element of the region. The
level of development of the region depends on the level of development of small cities in their composition.
Investments open up new opportunities for the socio-economic development of territories. The regional authorities
play a key role in attracting investments to the region, their main tasks are creating and maintaining conditions for
increasing the inflow of private investments into the real sector of the economy, modernizing production, increasing
the efficiency of investment resources, and minimizing risks for investors.
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For sustainable development of the country, the priority problem is the development and functioning
of small towns, separately and mutually. One of the forms of implementation of state policy in the field of
improving the level and quality of life of the population is the activation of the investment process as the
most effective mechanism of socio-economic transformation.

It is possible to carry out the task of socio-economic development only by managing the investment
process, striving for the most complete realization of the objective capabilities of the territory and the
conditions of activity of enterprises. Rational allocation of investments and increasing their efficiency
accelerates economic growth [1].

Investors are a specific audience for marketing. They evaluate town or city as a platform for specific
business projects, the main advantages of which are high-quality infrastructure, the availability of
personnel, the benevolence of the authorities, the absence of social tension, as well as a unique investment
proposal.

The investment climate of the territories over the past ten years has become a determining factor in
their development. Investments are primarily the tax base and jobs. Many regional and municipal
managers understand this and put investment policy in first place in the list of managerial priorities [2].

Information support of the investment process is one of the tools to increase investment activity at the
local level and depends on the efforts of local administrative structures. There are some advantages of
using information technology to manage investment processes in the town or city economy.

1 Creating a network information system for promoting investment in the city, which would be
useful for quickly, easily and understandably meeting the information needs of a foreign investor in all
directions and at all levels.

2. Quality website content for investment promotion. To improve websites, it is needed to take a lot
of information content and present it compactly and clearly in the form of visual aids.

3. The importance of personal contact to encourage investment by participating in international
conferences, meetings, and seminars, receiving foreign investors and referring domestic investors [3].

Priority areas of action for increasing investment activity in small towns:

- Administrative and institutional support of investment policy.
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- The investment policy is a public policy. Public city voiced in the information space is perceived
as attractive and open to investment. Transparency and openness are factors that ensure a favorable
investment climate.

- The municipality as an investor. It is necessary to develop clear criteria for the use of budget funds
in investment projects.

- The most important area of investment marketing for the city is Internet marketing. City Internet
portals allow to convey to investors the necessary information about the city, as well as receive feedback
2 |.

- - Development of transport infrastructure. The main activities in this direction should be the
organization and development of the transport and logistics center in the town.

- Formation of a tourism cluster.

- Revitalization and strengthening of the executive authorities activities of the region as well as
enterprises and organizations operating on its territory to attract investments.

- The maximum use ofthe economic potential and resource potential of the region by investors [4].

- A transparent regulatory and legal framework, which involves the use of principles of equity in
relation to the rights of investors, the creation of an independent judiciary, changes in legislation,
including regulating investment activities;

- Development of personnel potential;

- Development of infrastructure, especially transport and telecommucations;

- Stimulation of investors, both domestic and foreign;

- Support for entrepreneurship. It is necessary to develop support for entrepreneurship in order to
stimulate the initiative of entrepreneurs [5].

- Enhanced participation oftowns in the implementation of regional investment projects.

- An increase of innovative component in the economy of towns, support for high-tech industries,
and ensuring the investment attractiveness of its economy.

- Formation and implementation of the concept of energy, food, and social security of the town
allow for its sustainable development and risk management.

- The development of the municipal economy, creation of an effective environmentally friendly
municipal production of goods and services necessary to ensure a high standard of living in the town. The
investment direction of development requires more active joint participation of all interested parties [6].

The socio-economic condition of the region and its investment attractiveness directly affects the level
of development of small towns. At the same time, increasing the investment attractiveness of individual
municipalities affects the level of socio-economic development of any entity.

Investments should contribute to economic growth, the creation of new jobs, raising the standard of
living of the population.

State and municipal projects in the field of increasing the investment attractiveness of territories
include, as a rule, several stages and are distinguished by characteristic management features.

1St stage.
Investment Attractiveness Analysis

*

2nd stage.
Development of a project concept to increase investment attractiveness

3rd stage.
Planning and approval of a project to increase investment attractiveness

*

4th stage.
Project implementation and monitoring, management of deviations from the plan

Picture 1 - Stages of state and municipal projects in the field of increasing the investment attractiveness of territories [7]
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At the 1st stage of project development, there is carried out an analysis of the investment
attractiveness of the territory. Herewith, indicators such as the volume of investments in fixed assets, and
the volume of investments in fixed assets per capita are often used.

At the 2nd stage, the development of the project concept is carried out, in particular, targets are
determined as well as indicators of the investment attractiveness of a small town, which must be achieved
by a certain date.

Atthe 3rd stage, a master production schedule is developed, responsible people are appointed for their
implementation, the amount of necessary resources and financing is calculated.

The final, 4th stage includes monitoring and control, revealing deviations from the plan, analysis of
the reasons for these deviations. Finally, correction ofthe plan can increase the feasibility of achieving the
targets set at the 2nd stage. Tools to increase the investment attractiveness of territories may comprise, in
particular, territorial marketing. It is a set of actions aimed at identifying the uniqueness of the territory
and its promotion with close coordination with the specific tasks of the socio-economic development of
the territory. Territorial marketing activities should be primarily focused on one of the groups of
consumers of the territory’s services: business representatives, tourists, residents, export markets [7]. In
Table 1 below, measures to increase the investment attractiveness of small towns are systematized and
divided into 4 main groups.

Table 1- Key measures to increase the investment attractiveness of small towns [7], [g]

Lineofactivity Measures
Information support of Distribution of information on the level of investment development of the city or town in the
investment activity media

Establishment of information interaction with the investment portal in order to reflect the
investment sites of the city on the investment map of the region
Improving regulatory Development of investor support measures
support Development of a strategy for the socio-economic development of the city or town, which will
reflect the main directions of investment activity
Organizational support of  Establishment of an investment development department in the organizational structure of the
investment activities town administration
Involvement of representatives of the urban business community in investment activities
Elaboration of investment ~ Drawing up a list of priority areas and sectors financed from the budget
development programs for ~ Determining the scale and timing of the implementation of investment projects for the
the town development of the town
Determining the conditions for the provision of free land for the implementation of town
development projects

To increase the investment activity of small cities, it is important to develop an investment
development program. For example, in Donetsk, Ukraine, the development of Donetsk Investment
Development Program until 2020 was provided in the Donetsk Social and Economic Development
Strategy until 2020, the main purpose of which was to attract maximum investment from all sources and
increase their efficiency by concentrating on priority areas of economic and social development of the
town. The result ofthe implementation of this program should be:

- improving the standard of living and well-being of the population in accordance with the natural
and monetary indicators of the social and economic growth of the town and the standard of living defined
in the strategy;

- ensuring the constant socio-economic development of the town on the basis of determining
priority areas of activity and areas of economic policy;

- formation of partnerships between the executive branch of the town, business representatives and
the general public;

- creation of an effective town management system in order to solve problems associated with
socio-economic development [9].

In addition, in the Bugulma municipal district of the Republic of Tatarstan, there is a program for the
development of the industrial policy of the municipal region, where issues of investment and innovative
development are the main components. The program is designed for 2011—2015 and has lasted for the
period until 2025.
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Within the framework ofthe program and in order to intensify the investment activity ofthe Bugulma
municipality, the city administration has already done a lot:

- there was determined a single coordinating body of executive authority within the Department of
Economics, responsible for the investment development ofthe Bugulma municipal district;

- approximate priority areas for the development of the region’s industry were identified, and a
number of business plans were developed that can even now be offered to potential investors;

- an investment film was created about the opportunities and competitive advantages of the
Bugulma municipal district [1].

Factors playing a positive role in attracting foreign investment:

1) rich and relatively inexpensive natural resources (oil, gas, coal, diamonds, polymetals, forests,
etc.);

2) ahuge domestic market;

3) personnel with a high level of education, able to quickly understand new technologies in
production and management;

4) the relative cheapness of skilled labor;

5) the implemented privatization process and the possibility of foreign investors participating in it.

6) One of the most important factors in attracting foreign capital is a favorable legal environment, a
stable legislative framework that provides the conditions for the most effective protection of investors'
interests [10].

One of the ways to attract investment to the region is a cluster that has networks of competencies
around initiators of the development of an innovation cluster. Thus, the structures of the tourism cluster,
due to the ability to exchange knowledge and transfer innovations, provide a single project chain from
business ideas and technology development to the introduction and promotion of a product on the market,
which determines the emergence of demand for a tourist product. It helps to attract investment and ensure
the effective functioning ofthe tourism cluster at the regional level and, therefore, in the state as a whole.

The experience of existing clusters shows that cluster associations are always ready to improve their
means of production and ensure high-quality standards, the introduction of new technologies. This form
helps to attract capital and loans on favorable terms from financial institutions that compete in the market,
providing services for promising industries. Clustering organizations open up more real opportunities for
attracting investments for small participating organizations. Significant advantages for cluster members
are ensured by joint procurement of materials, reduction in the cost of marketing research, advertising,
insurance, the introduction of quality certificates, participation in exhibitions, fairs and conferences, and
the dissemination of best practices [11].

Investments are the main tool for the development of the region, therefore it is necessary to create
favorable conditions conducive to attract large, including foreign investors, capable of introducing new
technologies, ideas, innovations, and at the same time form and ensure the functioning of the regional
investment policy.

In order to fully determine the investment advantages of a town or district, it is important to analyze
the strengths and weaknesses, as shown in table 2 below, and identify issues that limit the flow of
investment.

Table 2 - Weaknesses and strengths of investment attractiveness of small towns [12].

Strengths Weaknesses
- transport and infrastructure potential; - insufficient level of administrative support for the investor;
- advantageous geographical location, proximity to markets; - the complexity of administrative procedures;
- high consumer potential, - lack of quality information on affordable investment sites and
- cost and reliability of energy supply; industry development trends;
- high level of development of financial and insurance - uneven provision of labor by industry and skill level;
infrastructure; - a high degree of wear of utilities, etc.

- stable socio-political situation;
- favorable climatic conditions;
- great resource potential.
The receipt of investment deposits in the region entails a number of positive changes:
- tax revenues are increasing due to the implementation of investment projects;
- new jobs are being created, as a result the level ofwell-being of the population is increasing;
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- the spatial development of the town, the construction of new areas and expansion into the
agglomeration are activated;

- increasing the competitiveness of regional products [12].

And also, one of the tools to attract the investment climate is the development of the mechanism of
foreign investment in the regions, this is possible when implementing a flexible and effective regional
investment policy.

The mechanism for the implementation of regional investment policy is based on the economic and
organizational block, which is based on a sound conceptual basis and a strategy for attracting foreign
investment:

- system of benefits in taxation;

- identifying priority areas for the use of foreign investment, in our opinion, in the lagging
sectorsagriculture and innovative development;

- increasing opportunities for foreign investors to participate in privatization and joint ventures[13].

To attract investment to a small town, it is necessary to have promising investment projects that take
into account the real economic potential ofthe region, its competitive advantages, which would justify the
demand for the forecasted production of goods and the high probability of their sale.

The range of possible directions for the development of small towns is agro-industrial development,
the production of building materials with the development of new modern types, and in both cases, one of
the main problems is the search for markets. If in the conditions of the administrative-distribution system
the main goal of enterprise development was a steady increase in production, then at the moment the main
concern is the sale of products [14].

The investment project must contain information about the objectives, size, payback period of the
investment and other information that allows you to evaluate the investment, and it should also indicate:

- The amount of investment.

- The socio-economic significance of investment for the development of a small town.

- Design capacity at the end ofthe investment project.

- Schedule for repayment of debts to budgets and off-budget funds.

- Economic indicators necessary to calculate the limit on the level of return on investment and the
duration of the benefits provided to the subject of the investment.

- Conclusion ofthe environmental impact assessment on the presented investment project.

- The conditions ofthe investment agreement proposed by the investor [15].

For any city to develop safely, it needs a constant flow of capital. Whether such an influx will be or
not, what character it will bear, and what its economic effect will be - all this depends on many different
factors that make up the investment climate of the town. The activity of local authorities in attracting
investment consists, in fact, of only one thing - to improve the parameters of the investment climate,
which can be influenced by managerial actions. The trends identified in the study confirm that the
investment attractiveness of small towns can be ensured only if a mechanism of mutual interest and
interaction of all economic agents operating in the territory is created.

I.b. WdceiiToa, I.b. AcaHoBa
an-dapabu atbiHgarsl Kasak yntTeiK yHuBepeuteTy Anmartsl, KasakcTtaH

WATMbIH KANAJTAPAbW nuBecTuumans k
TAPTbIMAbI/IbITbIH APTTbIPY MYMKTHAOTKTEPT

AHHOTauug. Makanaga LarblH KananapiblH VUHBECTULMANBIK KMMATbI X3HEe onaphbl XeTingipy »ongapbl
KapacTbipbinraH. LlarbiH KananapAblH eLWp/K Aamyfdarbl pesill KapacTblpa OTbIpbiN, LWarbiH Kana eLwpALy
K PbINbIMAbIK 3MEMeHN 60MbIN CaHaNaTbiHbIH aTan e€TKEeH JKEeH. BLYPALL, AaMy [eHrew onapfblH K¥paMblHAarsl
LUarbIH KananapAbliH Aamy feHrelHe 6aiinaHbICTbl.

COHrbl Xbingapbl aymakTapfblH WHBECTULMA/bIK KAMMaTbl ONapAblH AamyblH  aiiKblHAayLlbl (hakTopra
aliHangpl. VIHBecTMuMsnap - canblk 6a3acbl MeH X"“MbIC OpblHAapbl. KenTereH ewp/mK >X3He MyHULMNaNAbIK
6ackapyliblnap 6”Hbl TYCiHefi »3He 6ackapy 6acbiMAbIKTapbiHbIH Ti3iMiHAE OIPiHLLI OpbIHFA WHBECTULIMS/BIK
casicaTThbl KOsigbl.
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BipiHwigeH, 6YTiHri Tauda KanaHbll, MaTepuaiblk eMec akTUBTEPIHE - Kana TYprbiHAapbIHbIL AeHcay binblHA
XX3HE 0NnapablL, 3UATKEPALU 3NeyeTiHe, M3EHVET NeH MHHOBaUMANapra, CoHAan-aK Kana MMnmKLLLe UHBECTALMANap
Heri3ri MaHre ue.

ElWHLWILEH, 3KOHOMWKaNbIK ecy XarfaiblHAa KapXXbliblK e€Mec WHBECTULMANapabIl, epekile OpHbl 6ap.
TexHonorvanap MeH upesanapgpil, UMMOPThI aklla MMMOPTbIHA KaparaHja >eprinikTi 3KOHOMUKa YLLUiH >orapb!
CypaHbICKa 1e 60/1bIn OTbIP.

YWiHwigeH, Te3 e3repeTiH >xahaHAblK 3KOHOMUKA >XarfaiblHAa WHBECTULMAMBIK KbI3MET TYpi esrepegi:
MHBECTULMANAYAbIL, Xaua HbicaH4apbl MeH TYprepi TypakTbl TYpde naiiga 6onafbl, kapanaliblM WHBECTULMANbBIK
Xobanap “TereH Mypneni TapanTap TapTbUiraH KapXbUblK MLIAETTEMENep CcayfacblH KamTuTbiH KYpaen
CXemasilapMeH aybICTbIpbliadbl, WHBECTULMANBLIK YhepicTeri Aenfanfap caHbl apTafbl, WHBECTULMANAY Ke3gepi
apTapanTaHabIpbliafbl XX3He OonapAbl Kajaranay KvblHAan, Tayekengepfi 6ackapyfbil, xaua sgicTepi TybiHAAWAbI.
MyHgain xargainga kananapfa TypakTbl MHBECTULMANBIK cascaT XYPprisy eTe KubiH. On YHemi e3repmeni CbIpTKbl
KOHBIOHKTYpara 6eiiimgenin oTbIpybl THic.

ViHBecTULMANAp ayMakTapAbll, 3MeyMeTTiK-9KOHOMMKA/bIK famMybiHa Xaua MYMKiHAikTep awaabl. Onapgbiy,
Herisri MiHAeTTepi 3KOHOMMKaHbIL, HaKTbl CEKTOPbIHA XXeKe UHBECTMLMA canyabl apTTbipy YLUIH Xarfainap >xacay
X3HE KOMAay, eHAIpICTi XablpTy, UHBECTULMA/BIK PecypcTapibl naiganany TWMALMNH apTTbipy, WHBECTOPNAp
YwiH Tayekengephi asalTty. o LipAiL  31eyMeTTiK-3KOHOMUKANbIK >Karfaibl >K3He OHbIL, WHBECTULMA/bIK
TapTMMAbINBITEl WarbiH Kanaiapably, damy deureiiiHge Tikened “puw ¢ Tabagbl. COHbIMEH 6ipre >kekenereH
MYHULMNaNAbIK KypblibIMAAPAbIL, MHBECTULMANBIK TaPThIMABINbITbIH aPTThIPY Ke3 KelreH cy6bekTLL 3/1eyMeTTIiK
3KOHOMUKANbIK JaMy [eLrelliHe acep eTesi.

Kananblk 3KOHOMUKaHbIL, LWL Ke3AepiHeH, COHAal-aK CbIPTKbl af3feplleH WHBECTMUMA TapTy KebiHece
MHBECTULMANBIK Y AepicTi aknapaTTbiK Kongayra 6aiinaHbiCTbl. Kana aKOHOMMKACbIHAArbl MHBECTULMANLIK Y AepicTi
aKnapaTtTblK KOMJay - WHBECTOP KafaHbll, MYMKIHAIKTEPI, MHBECTULMANAY LIAPTTapbl XX3HE KYTINETIH HITWXKeNep
Typabl canabl aknapaT ana anatbiH OLTai/bl XYVeHi KanbinTacTbipyllbl peTiHae KapacTbipbinagbl. AKNapaTTbiK
KoMpay Kana aymarbiHfga 6acbim yxobanapfbl iCKe acblpyfbly, ap6ip KeseuiHAe WHBECTOpra naiifanbl aknaparThl
3zipney meH Tapatygbly TYpi Tacwgepwl kamTuisl. Byn dyHkumsanapabl 6unik opraHgapbl fa, COHaii-ak onap
Y3KINeTTiK 6epreH yiibiMaap Aa aknapaTTblK MaTepuangap MeH TeXHONormsnapasl nanganabin, TYpni ic-wapanapFa
KaTblcafbl, feneraunanapibl Kadbligain XaHe xabepe oTbIpbin, GyKapaiblK aknapaT KypangapbiHAa oy, TawpubeLl
aTan KepceTy 6apbICbiHAa OpblHAal anagpl. benrw 6ip aymak, OHbIL, 63ceKenecnK apTbIKWbIIbIFbI MEH epeKLUeniri
Typasibl aKnapaTTbl TapaTy Aeureiii XeprifikTi KiMLWINIK eKifngepiHil aknapaTTbiK TEXHONOrMANapLbl KaHLWabIKThI
THimMai nanganaHaTbiHAbIFbIHA TiKeNel 6ainnaHbICTbI.

LLIaFbIH Kana MHBECTULMANBIK CasACaTbIHbIL, Heri3ri MiHAeTi: 6ap/blK MHBecTopnap YLUiH aknapaTTbiK allbIKTbIK,
VHBECTULMANBIK  YJEpICTiL, aikbiHAbIFbl MeH KapanaibIMAblibiFbl, WHBECTOPNapAbll, Tel, KyKblblHbl, €3
MiHAETTeMenepiH yaKTbifbl X3He HaKTbl OpblHAAY, WHBECTOPNapAbl KOAay MeH biHTanaHablpy KaFugattapbiHia
OHbIL, 3KOHOMMKACbIHA TMIMAI KapxXbl cany YLLUiH xaFaaii >kacay 60/bin caHanagbl.

LWarbiH KananapAably, npobiemanapbiH LeLly onapAbl e3iH-e3i aMbITaTbiH LMWK GipaikTepre aiHaiabipy
MakcaTblHAa WaFblH KananapAabll, SKOHOMUKaNbIK, 371eYMETNK X3He M3feHn famybl YLUiH xaFpavibiH xakcapTyFa
centiriH Tmn3ega. Kasipri yakbiTTa WaFbiH Kananap aybiifblK >Xepnepre yibIMAbIK LIapyallbl/iblK X3He KbI3MeT
afpceTy OpTa/blKTapbiHbIL, PYHKUMANAPbIH OPbIHAAA OTbIPbIM, YATTLIK XYAEHIL, Maubi3abl KypbllbIMAbIK 31€MEHT
peTiHge TYciHgipineai. Onap XeKenereH aygaHaapably, JaMyblHa aiiTap/blKTai acep eTeAi, euipik opTanbikTapabiy,
3KOHOMMKanNbIK 6a3acblH TONLIKTbIPaAbl, Kenik-6eny >xaHe 6ackapy MiHAETTEPIH LueLes;.

BonalwakTa WarbiH Kananap >XeprifikTi KOHbICTaHAbIPY >KyWenepiHiy opTaibiKTapbl, iprenec aymaktaphbil
EHAIPICTIK, 3MeyMeTNK-M3JeHN, YibIMAACTbIPYLUbIIbIK, KbI3MET KepCeTeTiH OpblHAapbiHa aiHanybl Tuic. LUarbiH
Kananapipl TypakTbl JaMbITy YATTbIK 3KOHOMUKAHbIL XXYMbIC HOTey TWMALWNH apTrbipyFa, KOHbICTaHAbIPYAbIL
eLipMTIK XK3HE XXeprLU KM XyiienepiH aMbITyfara CaiKecCi3fikTi TEMEHAETYre biknan eTear

TYViiH cesfep: waFbiH Kana, MHBECTULMSA, VHBECTULMANLIK KAMMAT, aknapaTThiK KOAay, WHBECTULNSTbIK
X068, MHCTUTYLMOHANABIK OPTa, aKnapaTTbiK TEXHOMOrMAnap.

. b. HypceiiToBa, I'. b. AcaHoBa
1 2 Kazaxckuii HauMoHanbHbIii YHUBEPCUTET UMeHU anb-dapabu, Anmatbl, KasaxcTaH

BO3MOXHOCTWV MOBbIWEHWNA NHBECTULIVIOHHON
MPNBNEKATE/NIBHOCTN MA/BIX TOPO40B

AHHOTauus. B JaHHO crae paccMaTpuBalOTCH MHBECTULMOHHBIA KAUMAT MasiblX FOPOLOB M BOMOXHbIE
MyTU MX COBEPLUEHCTBOBAHWS. PaccmMaTpuBas posib MasiblX FOPOSOB B PEFMOHAILHOM Pa3BUTUM, CresyeT on”ern”,
4TO Masblii ropog SBNSETCS CTPYKTYPHbIM 3/IEMEHTOM PErvoHa. YPOBEHb Pa3BWUTUS PEraorn 3aBUCWT OT YPOBHS
Pa3BUTMS Ma/lbIX FOPOJOB B X COCTABE.
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VIHBECTULMOHHBI KNUMAT TeppuTOpWiA 3a MOCnefHWe rodpl CTai ONpefenstoWwyM (GakTopoM KX pasBUTYS.
VIHBECTMLMM - 3TO, MpeX/e BCero, Hanoroeas 6asa mMpaboume mecta. MHOTrMe permoHasnbHble ¥ MyHULMNAIbHbIE
yMpasneHLbl MOHUMAIOT 3TO U BbIABMTAtOT MHBECTULIMOHHYIO MOMUTUKY Ha NEpPBOe MECTO B CMINCKE YNpaBieHYECKNX
NPUOPUTETOB.

Bo-nepBbIX, CErofHs K/HOYEBOE 3HAYeHWe NPUOGPETAIOT MHBECTULMM B HEMATepUasibHble aKTVBbI FOpofa - B
3[10POBbE FOPOXKaH W UX MUHTENNEKTYa/IbHbIA NOTEHLWAN, BKYbTYPY M MHHOBaLMK, & TAKXKE B UMUK ropoa.

Bo-BTOpbIX, B YCMOBUAX 3KOHOMUYECKOro pocTa Bcebonbluee 3HaueHMe MNpuobpeTaroT HeUHAHCOBbIE
MHBECTMLMW. IMMOPT TexHoNornii u ugein ctaHoBUTCA 60nee BOCTPE6OBaHHLIM 411 MECTHbLIX 3KOHOMUK, Yem
MMMOPT [EHer.

HakoHel,, B-TpeTbUX, B ObICTPO MeHstOLWelica rno6abHO/ 3KOHOMUKE BUAOWU3MEHSIETCA WMHBECTULMOHHAS
[eATeNbHOCTb: MOCTOSHHO BO3HMKAKOT HOBbIE (hHOPMbI 11 BU/bl MHBECTMPOBAHNS, NPOCTbIE MHBECTULMOHHBIE MPOEKTbI
3aMEHSOTCACNIOXKHBIMU  CXEMaMK, BKIHOUAKOLMMK  TOProB/K0  (DMHAHCOBbIMK  06513aTeNbCTBAMU, B KOTOPYHO
BOB/IEYEHO MHOTMO 3aMHTEPECOBaHHbLIX CTOPOH, YBE/IMUMBAETCA YMCIO MOCPEAHWUKOB B MHBECTMLIMOHHOM MpPOLecce,
WCTOYHUKM WHBECTMPOBAHMS AMBEPCUMLMPYIOTCA UM UX TPYAHO OTCNEXMBaTb, BO3HMKAKT HOBbIEMETOAbI
yrpaBfeHns puckamu. B Takoi cuTyauum ropojam 4pe3BblyaliHO TPYAHO MNPOBOAUTL  CTabubHYHO
WHBECTULMOHHYIO MOAMTUKY. OHa J0/MKHA BCe BPEMS MOACTPaMBATLCS NOJ, U3MEHUVBYHO BHELLHIOK KOHBLIOHKTYPY.

VIHBECTMLMN OTKPbLIBAKOT HOBblE BO3MOXHOCTW /15 COLMA/IbHO-3KOHOMUYECKOTO Pa3BUTUS TEPPUTOPUIA.
KntoueByto ponb B MpOLECCe MPUB/IEYEHNSI MHBECTULMIA B PErMOH WrpatoT perMoHasbHble OpraHbl BAacTu, WX
OCHOBHbIMW 33ajayamu SBISIOTCA CO3JaHWMe W MOAAEPXKaHWe YCMOBWIA AN YBE/IMYEHWS| MPUTOKA YacTHbIX
WHBECTMLMIA B peanbHblli CEKTOP 3KOHOMMWKKM, MOAEepHM3aUmMs MNPOW3BOACTBA, MOBbILIEHNE 3DEKTUBHOCTYU
NCMO/b30BaHNSA UHBECTULIMOHHBIX PECYPCOB, MUHUMM3aUMSA PUCKOB AN MHBECTOPOB. CouyasnbHO-3KOHOMUYECKOe
COCTOSIHME PErvoHa W ero MHBECTULMOHHAs MPUBNEKATENbHOCTb MPAMO OTPaXKAETCA Ha YPOBHE PasBUTUS MasbiX
ropogoB. B TO e Bpems MOBbIUEHWE WHBECTULMOHHOM MPUBNEKATENBHOCTY OTAENMbHBLIX MyHULMMANbHBIX
006pa30BaHnin OKa3bIBaeT BAUAHME HA YPOBEHb COLMa/IbHO-3KOHOMMYECKOTO pa3BUTUA OO0 CyobekTa.

MpuBneyeHNe MHBECTULMIA KaK M3 BHYTPEHHUX MCTOYHMKOB TOPOACKOW 3KOHOMMUKMW, TaK WM W3 BHELUHMX
MCTOYHUKOB BO MHOIOM 3aBWUCUT OT MH(OPMALMOHHOI NOALEPXKKM MHBECTULMOHHOIO npoLecca. VHdopMaLyoHHas
noAfepXKKa MHBECTULIMOHHOMO MpoLecca B 9KOHOMYVKe ropoja paccMaTpyBaeTca Kak (hopMrpoBaHue OMTUMabHOM
CWUCTEMbI, KOrfja WHBECTOP MOXET MOMYYUTb KAuyeCTBEHHYH WMH(OPMaLMI0O O BO3MOXHOCTAX ropoga, YCNoBUSX
MHBECTUPOBAHMA 1 OXMJAEMbIX Pe3yNbTaTax.3To MOXET BK/KOYaTb B Ce6S pasnnyHble Crocobbl paspaboTku u
pacnpocTpaHeHUs MHOpMaLLMK, NOME3HOW ANS MHBECTOPA Ha KaXKAOM 3Tane peanu3aumy NPpUopUTETHLIX NMPOEKTOB
B ropoge. 3TV (PYHKLMU MOTYT BbINOMAHATL KakK OpraHbl BAACTW, TakK M YMOJHOMOYEHHblE UMW OpraHusauum c
MCMO/b30BaHNEM MHDOPMALMOHHBIX MaTEPUaNOB U TEXHOMOIUIA, Y4acTBYS B PasnyHbIX MEPOMNPUATUSX, NPUHMMaN
M OTNpaBnss fenerauum, MoAYepKUBas MOMOXWTENbHLIA OMNbIT B CPeACTBAX MAacCOBON WMH(opMaLWnU. YpoBeHb
pacnpocTpaHeHus MHdopMauunm 06 OMpefeneHHON TeppuTOPUM, €8  KOHKYPEHTHbIX MpeMMyLLecTBax WU
0COBEHHOCTAX HAaNPSAMYH 3aBUCUT OT TOrO, HACKO/bKO 3(hPeEKTUBHO MH(OPMALIMOHHbIE TEXHOMOMMMN UCNOMb3YIOTCS
MECTHbIMW MPeACTaBUTENN aAMUHUCTPALWN.

OcHoBHasl 3afia4ya WHBECTULMOHHOM MOMMTMKM Manoro ropoja 3ak/uaeTcs B CO3faHUM YCNoBWIA ans
3(pheKTUBHBIX BNIOXEHUIA B €10 3KOHOMMKY Ha MPUHLMNAX: MHHOPMALMOHHOM OTKPLITOCTY ANS BCEX WHBECTOPOB,
ACHOCTM W MPOCTOTbl WHBECTMLMOHHOIO MpoLiecca, PaBHOMPaBMA WMHBECTOPOB, CBOEBPEMEHHOr0 M YETKOro
BbIMOMHEHWS CBOWX 06513aTeNbCTB, NMOAAEPXKKN U CTUMYNPOBaHNS UHBECTOPOB.

PelueHne npobneM ManbiX ropojoB NPUBEAET K YNYULIEHWUIO YCNOBWIA A5 SKOHOMUYECKOrO, COLMaIbHOMO 1
KyNbTYPHOTO pasBuTUS MasibIX rOPOfoB. B HacTosee Bpems Masble ropoa SBASTCS BaXKHEALUNM CTPYKTYPHbIM
3/1EMEHTOM HaLMOHaNbHOW CUCTEMBI, BbILLAHAA QYHKLUW OpraHn3aLMOHHO-3KOHOMUYECKMX LIEHTPOB A/151 CeNbCKOl
MeCTHOCTM. OHM OKasblBalOT 3HAUMTENIbHOE BAUAHAA Ha pasBUTMe OTAENbHbIX PErvMoHOB, [AOMOSHANOT
3KOHOMMYECKYHO 6a3y permoHasbHbIX LIEHTPOB W peLlatoT NpobneMbl TPAHCMOPTa, pacnpefeneHnst U ynpasneHus.B
Oyayllem Manble ropoga AO/MKHbI CTaTb LEHTPaMW NOKa/lbHbIX CMCTEM pacCeseHus, MeCTOM KOHLeHTpauum
MPOV3BOACTBEHHBIX, COLMANbHO-KYNbTYPHBIX, OPraHM3aLMOHHbIX, 0BCNY)XMUBAIOLMX (YHKLWIA CONpeaenbHbIX
TEPPUTOPUIA. YCTONYMBOE pa3BMTME MafblX FOPOAOB OyAeT CrMoco6CTBOBATb YNYULLIEHWIO (YHKLMOHMPOBaHMA
HaLMOHa/IbHON 3KOHOMMKM, YMEHbLLIEHWIO AMCOANaHCOB B Pa3BUTUM PErMOHAAbHbLIX 1 MECTHBIX CUCTEM pacceneHus.

KntoueBble cnoBa: ManbliA ropofd, WHBECTULMS, WHBECTMLMOHHBIA KAMMAT, MH(OPMALMOHHAA MOAAEPKKa,
MHBECTULMOHHBIA MPOEKT, MHCTUTYLMOHANbHAA Cpeda, MHOPMaLMOHHbIE TEXHOIOT N,
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