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INVESTMENTS IN THE AGRO-INDUSTRIAL COMPLEX:
INTEGRATION AND DEVELOPMENT

Abstract. The article is devoted to the analysis of problems of increasing the investment attractiveness of
agriculture. The role of the state in the management of investment processes is revealed. The main factors
constraining the inflow of investments and measures to increase the investment attractiveness of the agro-industrial
complex are given. The article considers the principles of public-private partnership in agriculture to create optimal
conditions for attracting private capital to the agro-industrial complex.

The agro-industrial complex is an economically and socially significant sector of the economy for the regions of
Kazakhstan, but the industry remains unattractive for most investors. Modern investment in the agricultural sector
and the growth of investment attractiveness of the agro-industrial complex are constrained by an acute shortage of
financial resources, a poorly developed material and technical base, and low effective demand of the population.
Investment growth is one of the main factors of economic development of agriculture and the region as a whole,
improving the quality of life of the population, updating of the regional technical and technological base of fixed
assets in agriculture.

Currently, the investment climate in Kazakhstan is not conducive to investment inflows. Existing assessment
methods comprehensively reflect the factors that positively and negatively affect investment attraction. The article
discusses some of them. Based on the analysis of statistical data, conclusions are drawn about the state of the
investment climate in Kazakhstan and ways to improve it are considered.

It is worth considering the strong influence of political instability, as a factor that significantly worsens the
country's potential investment attractiveness. If the state is interested in a stable and strong economy, then it should at
the legislative and executive levels contribute to creating a favorable investment climate. Therefore, the issue of
attracting investment in agriculture remains one of the key in the development of the economy.

Investments in agriculture have their own characteristics. They are manifested in the fact that, along with the
investment of capital in objects, the results of human labor, as in other sectors of the economy, in agriculture, they
are also carried out in nature objects, which, all other things being equal, makes their activities more capital intensive
with a long payback period and high risks, since nature lives by its own laws, the management of which today is
either impossible or expensive.

Keywords: investment attractiveness, agro-industrial complex, economy, agriculture, agricultural producers,
industry investment policy.

Introduction. To date, a single approach to the interpretation of the category «investment
attractiveness of the organization» is missing. This concept can be considered both from the economic
side, and from the financial. The economic meaning of investment attractiveness is to interpret it as a
combination of objective characteristics that allow an organization to demonstrate solvent investment
demand, that is, investment attractiveness is a series of signs that allow an investor to assess the need and
priority of investing in an enterprise. The financial side of the concept of «investment attractiveness» for
an investor, first of all, means a set of characteristics that demonstrate the quality and effectiveness of the
formation of the capital structure, the choice of sources of financing and liquidity management, solvency
of the company, and risk management associated with investment activities. This approach involves the
calculation of financial ratios to confirm the level of investment attractiveness of the organization.
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Itis important to understand that investment demand is formed under the influence of quantitative and
qualitative factors and at the same time it affects the investment market. To work effectively in this
market, a company must develop an investment strategy.

It is worth considering that the investment market is prone to constant change, since it is influenced
by many factors, both macroeconomic and microeconomic. Therefore, the process of developing a
strategy should be continuous and when developing it, it is important to understand the prospects for the
development of markets and present several options. Drawing up an investment strategy is a laborious
process that takes place in several stages. First, the investment market is directly studied, after which the
enterprise must assess the investment attractiveness of the region in which it operates, and at the last stage,
managers give a description ofthe internal attractiveness ofthe company.

Having studied the investment market in this sequence, investors will be able to choose an enterprise
that will provide the desired return on investment with minimal risk. Investors also consider the degree of
development of the enterprise in a modern market and its territorial location.

Each object of market relations has investment attractiveness, while forming a set of objects of the
investment market. The investment impact of the industry (region, state) is reflected in the investment
attractiveness ofthe enterprise. The set of objects of market relations forms an industry that determines the
solvent demand for investment in a region or country.

It is worth considering the strong influence of political instability, as a factor that significantly
worsens the country's potential investment attractiveness. If the state is interested in a stable and strong
economy, then it should at the legislative and executive levels contribute to creating a favorable
investment climate. Therefore, the issue of attracting investment in agriculture remains one of the key in
the development of the economy.

Investments in agriculture have their own characteristics. They are manifested in the fact that, along
with the investment of capital in objects, the results of human labor, as in other sectors ofthe economy, in
agriculture, they are also carried out in nature objects, which, all other things being equal, makes their
activities more capital intensive with a long payback period and high risks, since nature lives by its own
laws, the management of which today is either impossible or expensive.

Methods. Methodological studies are general scientific methods of cognition - analysis and synthesis,
analysis and synthesis, content - media analysis, sociography, a system and comparative historical method
that allows you to determine the genesis, sequence and functioning of the stages of digitization of
indicators of investment attractiveness and efficiency ofthe agricultural sector.

Scientific research and experimental-methodical research in the field of investment climate in the
agricultural sector.

Results and discussion. The main condition for the stable functioning and development ofthe agro-
industrial complex of Kazakhstan is the dynamic and effective development of investment activity
[1, 2, 3].

Attracting funds to the agro-industrial complex is a complex multidimensional task, covering a whole
range of legal, financial and economic issues aimed at creating effective mechanisms for attracting
investment in the agricultural sector.

In the current conditions, for the implementation of the investment program, it is necessary to have a
management system capable of attracting investment in the sector.

The relevance of the study is due to the fact that domestic agribusiness is one of the least investment-
attractive complexes in the country. This factor is due to increased capital intensity and low profitability
[4, 5].

Given the limited financial sources, the problems of raising funds in the agricultural sector are so
significant that they require the formation and implementation of new mechanisms to attract resources [,
7]. Preservation of the current situation will lead to the conservation of the following significant problems
ofthe agrarian complex: difficulty in reproduction of agriculture, irrational use of agricultural land, lack of
food security ofthe state.

In this situation, the growth of investments is one of the determining factors for ensuring the effective
development of agricultural production, improving the quality of life of the rural population, modernizing
the technological base and production assets 2 p. 80].
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Agro-industrial investment policy is currently a priority. One of the factors for the implementation of
mechanisms for raising funds in this type of activity is its investment attractiveness, that is, the creation of
a set of conditions favorable to the investor. Moreover, the manufacturer himself can act as an investor.
However, investment activity in the agricultural sector is limited [4 p. 23].

The agricultural market of Kazakhstan in 2018 was replenished with 2,178 new organizations.

507.6 billion tenge is planned to be allocated for the development of the agricultural sector in 2019. In
2018, 454.4 billion tenge was planned for the agro-industrial complex.

Almost one quarter of the entire territory ofthe country is characterized as steppe lands, half as semi-
desert and desert territories, the remaining quarter of the territory is foothill. 80 % ofthe country's territory
is characterized as agricultural land, which is more than 200 million hectares. However, of this territory
only 40 % or 96 million ha are used in agricultural circulation [5]. According to official statistics.

Large fluctuations in the yield in some years are observed not only due to adverse weather conditions,
but also due to the rather low technological equipment of the industry in almost all production stages,
including post-harvest processes. Processes for the processing and sale of products in both local and
foreign markets also require improvement. For example, in the country only 2-3 % of the total volume of
produced vegetables and fruits is processed. Nevertheless, despite a rather low share of agricultural
processing, Kazakhstan is one of the largest producers and exporters of certain types of products such as
crops and flour. In the export of flour, the country occupies a leading position in the world market.

In 2018, 2.178 new agricultural organizations were registered in Kazakhstan [s].

Gross agricultural output in the Republic of Kazakhstan in monetary terms shows growth over the
past 5 years. However, the dynamics of growth is declining.

Approximately 45 % of the country's population lives in rural areas and almost 30 % of the
economically active population generates income from employment in the agricultural sector. According
to the statistics committee of the Ministry of National Economy of the Republic of Kazakhstan, out of a
total of 8.5 million people, 2 million people work in the agricultural sector.

In Kazakhstan today, there are three main forms of management: agricultural enterprises, farm /
peasant farms and small farms. Large farms are legal entities, while farms in the legal form are individual
entrepreneurs and are not legal entities. Private household plots were excluded as a business form (not
legal entities), but despite this they remain important producers of agricultural products, especially
livestock products.

Of the number of economic entities in the agricultural sector, 15 % 4 are represented by large
enterprises and they process about 50 % of all agricultural land. Large farms are mainly concentrated in
the northern regions of the country where rainfed farming is practiced. Grain and oilseeds are mainly
cultivated in these regions. Over the past 5-7 years, livestock breeding has been actively developing in the
northern regions, in particular, with the support of the state, the species composition of farm animals is
being transformed.

The next largest production scale are individual entrepreneurs and farmers / peasants who cultivate
about 30 % of agricultural land. Farms can be both large and medium, and small. As a rule, larger farms
are more often found in the northern regions, whose land plots can be more than 5000 ha. Medium and
small farms are mainly concentrated in the southern regions, where grain, fodder and technical crops,
melons and vegetables, and others are cultivated on irrigated lands. In the southern regions, farm sizes can
vary from 3 to 500 ha and above.

Private farms, in fact, are represented by families living in rural areas, in a private farm which on
average has from 1to 3 cows, sheep and goats, poultry, a small garden, the area of which can vary from
several hundred to 0.25- 1 ha. Despite their small scale, private farms today produce up to 70 % of all
livestock production in the country [7].

The agricultural sector of Kazakhstan in the first quarter of 2019 attracted $ 136 million of
investments, which is 25 % more than the same period last year, the press service of the Ministry of
Agriculture reported [s].

Over the past five years, the agricultural sector has attracted $ 4.4 billion of investments, and for the
first quarter of this year, $ 136 million of investments has been attracted, which is 25 % more than the
same period last year.
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Over three months, the export of agricultural products increased by 47 %, including the export of
processed products increased by 26 %. According to the report, multinational companies (Cedar Meats,
Agriprotein technologies, Phoenix Global DMCC, Green Island), the World Bank and the Ministry of
Agriculture of Kazakhstan discussed food security issues ofthe new Silk Road at the round table as part of
the Kazakhstan Global Investment Roundtable.

Currently, work is underway to increase export opportunities. Thus, barriers to deliveries of live
sheep, frozen and chilled mutton to Iran were lifted (last year 4763 heads (129.5 tons) of live sheep and
mutton - 509.8 tons were exported to Iran for the first time.

The requirements for the import of beef from Kazakhstan have been agreed upon, the export of
chicken eggs has already been allowed. Restrictions on the supply of cattle and small cattle to Saudi
Arabia and the United Arab Emirates have been lifted. In addition, barriers to the supply of meat and meat
products, chicken eggs to the United Arab Emirates were lifted.

Already, the Chinese market is open for the following agricultural products imported from
Kazakhstan: frozen beef and lamb, fish, honey, live horses, as well as wheat, bran, soybeans, alfalfa,
rapeseed meal, flour, vegetable oil.

In 2018, agricultural exports to China increased by 34.3 % (from $ 134.5 million to $ 180.6 million),
the report says. 167 Kazakhstani enterprises are included in the registers of foreign countries that have the
right to export agricultural products [9].

For example, 150 enterprises received the right to export to China for various types of agricultural
products, 17 fish processing enterprises have permission to export fish products to the European Union.

Kazakhstan has a high export potential. This is primarily meat products, including beef and lamb. In
order to maintain the level of competitiveness achieved by Kazakhstan and its further increase, approaches
to state regulation of the agricultural sector have been revised with emphasis on protecting the domestic
market, expanding external sales markets, developing trade and logistics infrastructure, as well as
increasing the availability of financing for agricultural entities.

Today, Kazakhstan intends to attract US investment in the construction of a powerful agricultural
machinery assembly plant in the republic. This fully meets the aspirations of our side, since, according to
the state program on meat farming, calculated before 2027, up to 80 thousand small farms engaged in the
cultivation of beef cattle should appear in the republic. It is clear that many of them will need new
agricultural equipment acquired through flexible credit instruments. And Kazakhstan is already working
on in.bonee TOro, NPOM3BOAUTENBHOCTL TPYyLa B CENIbCKOM X03ACTBE HEOOXO4UMMO yBenuuusaTb B 2,5
pasa.

And this can be done by attracting investors in agricultural machinery or in subsidizing the purchase
ofnew agricultural equipment, including foreign.

However, if you build an assembly plant in the Republic of Kazakhstan with a certain level of local
localization, then the sale of products manufactured on it will become even more profitable.

So, currently in our market there is a 25 percent subsidy to farmers who purchase new equipment - be
it domestic co-assembly or imported from near or far abroad. 1f you open an assembly plant, the region in
which it will be delivered will subsidize the manufactured equipment by another 10%. Plus, production
will be exempt from VAT - 12 % and customs duty - 5 %.

Thus, it can be extremely profitable for domestic farmers to purchase machinery and equipment from
ajoint Kazakh-American enterprise with a total discount of 52 % [10]. In addition, this is fully consistent
with another task: to annually increase the renewal of the agricultural machinery fleet by at leasts-10 %.

Kazakhstan has ambitions in the field of livestock and irrigated agriculture, which can be realized
through joint efforts.

Together with the University of Michigan, our pastures are being assessed. Separately, Kazakhstan is
moving in the direction of increasing irrigated land, which could serve as a good help for growing feed for
our cattle. So, in the next few years, the country intends to restore 600 thousand hectares of irrigated land.
And in 10 years we are going to put into circulation another 1.5 million hectares of land for irrigation.

There are plans for the joint development of agricultural science with American partners. With US
universities, Kazakhstan plans to introduce student exchange programs. In addition, our country will try to
transfer the principles and system of American agricultural science to the Kazakhstan platform.
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As the head of the Kazakhstan Ministry of Agriculture noted, American investment in pork
production in our country should help export this meat to China, where we will sell pork along with beef,
lamb and live horses.

Livestock breeding is now the main trend for Kazakhstan, and it should become a strategic vector for
the country's development in the agricultural sector. Growing fodder crops and converting them into meat,
producing and exporting meat will give you much more than growing and selling wheat.

According to Jurgen Wegle, Kazakhstan now has a unique chance to stake a place on the domestic
market of China with its pure beef and pork. And the World Bank will do its utmost to advance this
project.

A strategic analysis was carried out for the next 30 years, where the analysis shows that China will
import more and more feed crops - corn, soy, sorghum, etc., and import more beef and pork. They need
fodder crops to try their own development of the livestock cluster, and you, Kazakhstan, could provide
them with these products. In turn, they need clean beef, because the Chinese do not trust their producers
too much, and they are ready to pay a large price for imported meat if they hear that it is produced on
clean and not polluted pastures.

It is the same with the supply of pork: now in China, the African swine fever is raging - a terrible
disease from which there is no vaccine and salvation. Therefore, infected animals die.

In China, three outbreaks ofthe disease have been reported. So the Chinese will increasingly enter the
world market and look for suppliers of healthy clean pork. Therefore, in its scenario of long-term
economic development, the World Bank assigns Kazakhstan the role of one of the key producers of
«green» pure beefand pork in the next few decades.

Kazakhstan will be able to become a regular supplier to the Chinese market. And now I’'m ready to
assist in this: for example, Kazakhstan is invited to sign the tripartite agreement «World Bank -
Kazakhstan - China».

According to Jurgen Wegle, such a tripartite agreement has already proven itself in the food belt
«World Bank - African continent - China».

Also, negotiations are underway with the European Investment Bank on raising funds in the amount
of 100 million euros for a period of up to 10 years in order to finance the following projects: to adapt to
climate change and mitigate its effects in the agricultural sector of the Republic of Kazakhstan; to promote
the development of rural micro, small and medium enterprises and the implementation of small and
medium projects by private enterprises.

One of the types of attracting direct investment in the agricultural sector is direct investment funds.
So, ajoint Kazakh-Hungarian direct investment fund with an initial capitalization of $ 40 million and a
planned increase in the capitalization of the fund to $ 150 million by attracting additional investors
became a pilot.

The fund aims to develop existing agricultural projects that are currently experiencing a shortage of
resources, as well as financing new ones, in the areas of livestock, poultry, horticulture, fish farming, dairy
production, grain and oilseeds and the assembly of agricultural machinery.

According to the holding, the current legislative base of the agricultural sector complies with the
requirements of the global market economy and is primarily aimed at protecting and supporting
entrepreneurship. This is confirmed by Doing Business ratings (Kazakhstan ranks 35th out of 190
countries in terms of «Ease of Doing Business» and 42nd out of 180 countries in terms of «Index of
Economic Freedom»).

Summary and Conclusion. The most important tasks of the investment attractiveness of the socio-
economic policy ofthe state in the agricultural sector are:

- creating the necessary conditions for effective employment and providing enterprises with labor;

- the identification of factors constraining the development of investment attractiveness of the agro-
industrial complex, and the identification of priority areas for their improvement;

- determination ofthe main directions of increasing investment attractiveness and attracting additional
investments in the agricultural sector of the region;

- development of a methodology for assessing the investment attractiveness of the agricultural sector
in the region;
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- development of practical recommendations to increase the investment attractiveness of the agro-
industrial complex, ensuring the influx of additional investments into the industry;

- the main criteria for the investment attractiveness of the agro-industrial complex should be the
financial and economic indicators of agricultural enterprises and the income level of rural residents.

To solve the problems of increasing investment attractiveness and social development of the village,
the following measures are necessary:

- increasing the investment attractiveness of rural areas through the development of agricultural
services, industrial and social infrastructure, support for road and water construction, transport,
communications, trade, stimulating the development of a services market in rural areas;

- reprofiling of enterprises whose products do not find markets for the production of goods in
demand;

- maximum use of local labor resources when creating new jobs;

- a market economy dictates the need for fundamental changes in approaches to staffing the
agricultural sector.

Transformations in the agro-industrial complex should begin with the training of personnel who are
well aware of the laws of the market, skillfully oriented in the prevailing situation, able to switch to
modern technologies with entrepreneurial skills:

- one ofthe determining conditions for achieving the milestones is the restoration and improvement of
economic work in the countryside; reforming agricultural enterprises, bringing their legal forms in line
with the Civil Code ofthe Republic of Kazakhstan;

- it is necessary to change the direction of state support for agriculture and provide it to enterprises,
farms, private farmsteads that provide the highest return on investment;

- improvement of financial and credit relations in the agro-industrial complex should take place at
prices dictated by supply and demand, that is, the market. The main objective in the field of investment
risk insurance is the formation and development of its effective system in agriculture, including, but not
limited to, mandatory reinsurance of part of investment risks; the introduction of separate accounting for
insurance operations provided by state support.

Other types of insurance for agricultural producers are carried out in accordance with applicable law.
Any manager will find a lot of reasons for attracting investments and as many ways of investing funds: as
a rule, this is the implementation of various production projects of the enterprise, which may include
projects for the development of new products, improving old ones, accelerating the promotion of
enterprise products, expanding production in connection with the release to new markets, the introduction
of more advanced technologies to reduce costs, the modernization of old equipment and the acquisition of
new, etc.

Despite the variety of goals for which investment funds can be attracted, nevertheless, the main
characteristic of investments remains to increase the financial efficiency ofthe enterprise, i.e. The result of
any method of investing funds of your choice with competent management should be an increase in the
financial efficiency of the enterprise.

Obviously, investments in the agricultural sector have their own characteristics, which are manifested,
first of all, in that, along with the investment of capital in objects - the results of human labor, on a par
with other sectors of the economy, it is also carried out in objects of nature, which, all other things being
equal makes agricultural activities more capital-intensive with a long payback period and high risks, since
environmental management is either impossible or a high-cost event.

For the effective development of the agrarian sector, significant financial investments are needed in
the development of equipment and technologies used in agricultural production. Investments can solve the
problem of increasing the efficiency of the use of production resources in agriculture; they are the
financial basis for transferring organizations of the agricultural sector to a sustainable path of economic
development. The main source of investment in fixed assets of agricultural producers is their own funds
and credit resources, attracted on the security of equipment, buildings, structures, structures and other

property.
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b.b. Wangaposl XK.3. Opan6aesal b.LL. CbI3fbIKOB 2

KOn-®apabu atbiHaarbl Kas¥y, Anmarsl Kanacel, KasaxcTaH;
2 XanblkapasblK ryMaHUTap/IbLL-TEXHUKa/bLL YHUBEpCUTETI, LUbiMKeHT, Ka3axcTaH

ATPOOHEPKOC1MTI1K KEWWEHIHE MHBECTULINANAP:
MHTETPALUNA XIHE JAMY

AHHoTauma. Makana AOK MHBeCTULMANBIK TapTbIMAbUILITLIH apTThIpy M3CenenepLl Tangayra apHairaH.
VHBecTuLmANbIK YaepicTepai 6ackapyarbl MemMaeKeTTiH peni awwbinagbl. VIHBeCTULMANAP arbIMbIH TEXENTIH Herisri
(hakTopnap >x3He AOK WHBECTUUMANBIK TapTbiMAbUIbITbIH - apTThipy  OOWbIHLWIA Llapanap  KenTipinret.
ArpOeHepPKACINTIK KeLLEHre XKeKe KanuTanabl TapTyAblH OHTal bl XaraainnapbiH xxacay YwiH AOK-ge memnekeTnk-
YKeKe MEeHLULL 3pINTeCTiK MPUHLMNTEPI KapacTbIpblnagbl.

ArpoeHepKacinTiK KelleH KaszakcTaH eLipnepi YLUiH 3KOHOMUKaHbIH 3KOHOMUKASIbIK X3He 3/1eYMEeTMNK MaHblI3bl
6ap canacbl 60nbIN Tabblnadbl, anaiga cana kenTereH MHeecTopnap YLiH TapTbIMAbINbIrbl a3 60/bIN Kana 6epeau
ArpapnbIK cekTopra Kasipri 3amMmaHrbl uHBectuumsanay »sHe AOK MHBECTULMANBIK TAPTbIMABIIbINbIHBIH €CYi KapXbl
pecypcTapbiHbIH TP TanlblfbIrbIMEH, Hallap Aambirad MaTepuaniblK-TEXHUKabIK 6a3aMeH, Xa/bIKTbiH Tenem
KabineTi TeMeH cypaHbiCbiMeH Texenegdi. VHBectuumanapgbiH ecyi AOK 3He Xanmbl ewpaL, 3KOHOMUKabIK
[aMyblH KamMTamacbl3 eTyALl, aybll XalKbiHbH eMip CYPY canacbiH apTTbIpyfblH, eHIpiK TEXHUKa/IbIK X3He
TexHonoruanbik 6azaHbl, AOK Hen3n KopnapbIH XaHapTyAblH Heri3ri hakTopiapbiHbIH 6ipi 601bIN caHanagpl.

Kasipri yakbiTTa Ka3akcTaH MHBECTULMANBIK KIMMATbI MHBECTULMANAPAbIH KYblNybIHA KONaibl emec. Kasipri
Garanay afictemeniepi MHBECTULMANAPAbLI TAPTYra OH XX3HE Tepic acep eTeTw (hakTopnappl XKaH->KaKTbl KepceTesi.
Makanaga onapgblH Kelibipeynepi KapacTbipbliraH. CTaTUCTUKa/bIK fepeKTepdi Tangay Henssge KasakCTaHHbIH
MHBECTULMANBIK KNMMATbIHbIH Xaii-KyLL Typanbl KOPbITbIHALIAP Xaca/ibl XK3He OHbl XXaKCapTy X0/1Aapbl Kapangbl.

EngiH aneyeTn WHBECTUUMANBIK TapTbIMAbIMbIrbIH aiTapnbIKTali HawapnataTbiH (aKTop penHie cascu
TYpaKCbI3AbIK 3CEPiH KapacTbipy KakeT. Erep MemsieKeT TypaKTbl X3He KyLUM 3KOHOMuKara mYpageni 6onca, oHpa
O/ 3alHaMa/IblK X3He aTKapylibl AeHreinepae Konavnbl WMHBECTUUMAMBIK axyan acayra biknaa eTyre Tuic.
COHABIKTaH aybll LIapyallbibirbiHa WHBECTULMA TapTy Maceneci e 3KOHOMUKAChiH AaMbiTydarbl TYWiHgi
MacenenepgiH 6ipi 60/1bin Kana 6epean

Aybin WwapyaubibIrbiHA MHBECTULMAHBIH €3 epekiuenikTepi 6ap. Onap o6beKTLlepre Kanutan calyMeH Kartap,
9KOHOMMKaHbIH 6acka cananapblHAarbl, aybln LuapyallblibifbiHAArbl afam eHOenHLy, HaTwkenepi, Taburu
o6bekTinepre ga xYasere acbipbinagbl, 6yn esre fe TeH xargainapga onapablH Kbi3MeTiH eTeniMAinik mepsimMi y3ak
XK3HE KOorapbl TayeKenaepMeH KanuTan CbliibIMAbl eTefi, eiTkeHi TaburaT eswiy 3aHaapbl 6oibiHWa emip CYpei,
onapgabl 6ackapy 6YTiHri KYHi He MyMLUH eMec, He KbIMbar.

TYViiH ce3nep: WHBECTULMANBIK TAPTHIMABIbIK, arpOEHEPKICIMTIK KelleH, SKOHOMUKA, aybin Lapyallbibirb,
aybln LWapyaLlblibirbl TayapbiH eHAIpYLUinep, canaiblK MHBECTULMANBIK CancarT.

b.b. WWangapos x »XK.3. Opan6aesal, b.LLU. Cbi3abIKOB2

1 KasHY nmenun Anb-dapabu, Anvartbl, KasaxcTaH;
2 MexXayHapOoaHbI/ r'yMaHUTapHO-TEXHWYECKNIA yHMUBEpCUTET, LLbIMKeHT, KasaxcTaH

WHBECTULVW B ATPOMPOMBbILLJIEHHbBIA KOMMJIEKC: UHTEFPALIUSA U PA3BUTUE

AHHOTaums. CTaTbd MOCBSALLEHa aHaM3y NPo6sieM MOBbILIEHWS MHBECTULIMOHHON npuBniekatensHocTn AlK.
PackpbIBaeTca posib rocyapcTsa B yrpasieHny UHBECTULMOHHBLIMUM npoLeccamu. MNpuBeseHbl 0OCHOBHbIE (DaKTOpbI,
CLEPXXMBAIOLLME MPUTOK WMHBECTULMIA, & TakkKe W Mepbl MO MOBbILLEHNKO WHBECTULIMOHHOW MpUBAEKaTebHOCTM
ATK. PaccMaTpmBaloTCca NPUHLMMBI FOCY4apCTBeHHO-YacTHOro napTHépctea B AlNK ans co3faHna onTuMasibHbIX
YCMOBWIA NPUBEYEHNS YACTHOTO KanmTaia B arponpoMbILLIEHHbIA KOMMJIEKC.

ArponpoMbILLEHHbIA KOMMNIEKC ABNAETCH 3KOHOMUYECKM W COLMANbHO 3HAYMMOIA OTPAC/Iblo 3KOHOMUKW ANs
pervoHoB KasaxcTaH, OfHaKO OTpac/ib OCTaeTCqd MasonpuBieKaTenbHol A1 60MbLUIMHCTBA WMHBECTOPOB.
CoBpemMeHHOe VHBECTMPOBaHWE B arpapHblii CEKTOP W POCT WHBECTULUMOHHOW npuBnekatensHoctn AlK
CLEPXXUBAKOTCS OCTPbIM LePMUUATOM (DUMHAHCOBLIX PECcypcoB, CnabopasBMTON MaTepuasibHO-TEXHWYECKOWA 6asoi,
HU3KMM M1aTeXeCnocoOHbIM CNPOCOM HaceneHWsi. POCT MHBECTMUMIA ABASETCA OAHMM M3 OCHOBHbIX ()aKkTOpOB
06ecreyeHms 3KOHOMUYeckoro pas3sutusa ATK v pervoHa B LEIOM, MOBbILEHUS Ka4yeCTBa XWU3HW HACeNeHNs cena,
06HOBNEHNS PErMOHANIbHON TEXHWYECKOM M TEXHOIOrMYeCKoi 6a3bl, OCHOBHbIX (hoHA0B B AlMK.

B HacTosillee BpeMs MHBECTUMLMOHHBIA KaumaT KasaxcTaH He 61aronpusTCTBYET MPUTOKY WHBECTULMIA.
CyLLecTBYIOLLIME METOAMKM OLIEHKM BCECTOPOHHE OTPaXKatoT (PakTopbl MOMOXKUTENBHO M OTPULIATENBHO BAWAIOLLME
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Ha MPUBIEYEHNE MHBECTULMIA. B cTaTbe pacCMOTPEHbl HEKOTOpble M3 HUX. Ha OCHOBE aHanM3a CTaTUCTUYECKMX
JaHHbIX CAenaHbl BbIBOAbI O COCTOSIHUM MHBECTMLMOHHOTO KiuMMaTa KasaxcTaHa W pacCMOTPEHbl MyTW €ro
Y/yYLLIEHUSI.

CTOWNT paccmaTpuBaTh CW/IbHOE BAWSIHAE MOMTUYECKOW HECTAGUIBHOCTM KaK  (PaKTop, CYLLECTBEHHO
YXYALLAKOLWMIA NOTEHUMaIbHYIO MHBECTULIMOHHYHO MPUB/EKATENBHOCTL CTPaHbl. EC/M rocyAapcTBO 3aMHTEPECOBAHO
B CTabUMbHOW W CU/bHOW 3KOHOMMWKE, TO OHO [JO/DKHO Ha 3aKOHOAATENbHOM W WCMOSHUTENBHOM YPOBHSIX
CMoco6CTBOBaTh  CO34aHMK0  GNAronpusiTHONO  MHBECTULUMOHHOMO  Kiumata. [1o3ToMy BOMPOC  MPUBJIEYEHUS
VHBECTULMIA B CEMbCKOE XO03SMCTBO OCTAETCS OAHUM U3 K/THOUEBbIX B PA3BUTUM IKOHOMUKU CTPaHI.

WVHBECTULMM B CE/MbCKOE XO3SIACTBO MMEKT CBOM OCOGEHHOCTU. OHK MpOSBASIOTCS B TOM, YTO Hapsgy C
BNOXKEHVEM KanuTana B 0GBEKTbI, Pe3y/ibTaTbl YEOBEYECKOTO TPyAa, Kak UM B APYrMX OTPAcisX 3KOHOMUKW, B
CE/IbCKOM XO3SIACTBE, OHU TaKXKe OCYLLECTB/SOTCA B MPUPOAHbIE 0GBEKTbI, YTO MPU MPOUMX PABHBIX YCMOBUAX
JenaeT ux AesTeNlbHOCTb 6osee KanuTanoeMKol ¢ AUTebHbIM CPOKOM OKYMAaeMOoCTU 1 BbICOKMMMW pUCKaMu, Tak
KaK npupoja XVBET Mo CBOMM 3aKOHaM, YNpaB/ieHUe KOTOPbIMU CEFOAHS IM60 HEBO3MOXHO, NGO AOPOro.

KnioueBble CMOBa: WHBECTULMOHHAS MPUBMEKATENbHOCTb, arpOMPOMBbILLIEHHBIA KOMMIEKC, 3KOHOMUKA,
CEJIbCKOE X035ICTBO, CEMbCKOX03AACTBEHHbIE TOBAPOMNPOU3BOANTENMN, OTPAC/EBas MHBECTULMOHHAS MOMTIKA.
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