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Abstract. In the article the basic directions of development of the banking credit system of agricultural
production in Kazakhstan. The features of the credit relations with banks agrarian enterprises.Describes common
problems that arise when lending to the agricultural sector.The rational ways of solving these problems.Statistical
data for the analysis of the state of the industry, as well as the overall volume of lending industry.Also, a
comparative analysis of the views of foreign and domestic scientists studying the issue.Provided the direction of
improvement and modernization of the bank crediting of the agricultural production system. The evaluation of the
existing mechanisms of the modern agricultural producers lending, set out the conclusions on this issue. The article
also provides a general assessment of the credit system in the Republic of Kazakhstan. The issues of improving
market infrastructure to stimulate the development of small and medium-sized businesses. The comparative analysis
of the views of foreign authors who have studied this trend Recognised current state of lending in terms of execution
of the State Program on development of agro-industrial complex in the Republic of Kazakhstan for 2013-2020
(Agribusiness - 2020).The main areas of activity and prospects of development of advanced institutions, operating in
the industry.
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ONMHAHCOBOE OBECIIEYEHHME PA3ZBUTUSA
CEJBbCKOI'O XO3ACTBA PECIIYBJIUKU KABAXCTAH

AnHoTamus. B ctarse paccMOTPEHBI OCHOBHBIC HATPABJICHUS PA3BHTHA CHCTEMBbI (JHHAHCOBOTO W OAHKOBCKOTO
KPEAMTOBAHHA arpapHoro mpousBoacTsa Kazaxcrana. OmpeneneHbl 0COOCHHOCTH KPEAMTHBIX B3aHMOOTHOINCHHH
arpapHeIX IpeanpuaTuii ¢ OaHkaMu. OTHCHIBAIOTCS PACHPOCTPAHCHHBIC NMPOOJIEMBL, BOSHHKAIOMHNE IIPU KPEIUTO-
BaHUM arpapHOTO cekTopa. IIpesioskeHbl paOHAIbHBIC Y TH PEIICHU JAHHBIX mpoOneM. [IpuBoasTcs craTucTu-
YECKHE JAHHBIC A AHAIH3A COCTOAHMA OTPACTH, a TAKKe OOmmME 00BEMBI KPEAUTOBAHMA IO OTpacaiM. Taxoke
NPOBEJCH CPABHUTEIBHBIN AHAH3 MHCHHI 3apyOCKHBIX M OTCUCCTBEHHBIX YUCHBIX, HCCIICAY FOLIMX JAHHBIA BOIPOC.
[IpenocTaBieHbl HANPABICHHA YCOBEPUICHCTBOBAHUSA U MOJCPHH3ALMH CHCTEMbI OAHKOBCKOTO KPEIUTOBAHHMS ar-
papHOrO MpOu3BOACTBA. [IpUBOIUTCS OLEHKA COBPEMEHHBIM ACHCTBYIOIIUM MEXAHHM3MAM KPEIUTOBAHMS CEIBCKO-
XO3MHCTBCHHBIX TOBAPOIPOM3BOIUTEICH, H3I0KCHBI BHIBOIBI MO JAHHOU mpobOiaeme. Takoke B cTaThe JacTCA o0masn
OLICHKA COCTOSHHS KpeauTHOH cucteMmbl B PecmyOmmke Ka3zaxcran. PaccMmaTpuBarOTCS BOIPOCH! COBEPIICHCTBO-
BAHMS PHIHOYHOH WH(PACTPYKTYPHI AT CTHUMYJIMPOBAHMA PA3BHTHA MAIOTO M CpemHero Omsmeca. Ilpusommtcs
CPAaBHHTCIIbHBIA aHATH3 MHCHUH 3apyO€ KHBIX aBTOPOB, HCCICIOBABIINX JAHHOE HampaBiacHHE. OTPaKCHO COBpE-
MCHHOE COCTOSIHHC KPSJUTOBAHMA B YCJIOBHSX BBINOJHEHHA ['0ocyaapcTBeHHOH IIporpamMMsbl IO pPasBHTHIO arpo-
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TMPOMBIIIICHHOTO KoMIuiekca B PecnyOmuke Kazaxcran Ha 2013-2020 roaer (Arpobmsnec — 2020). PaccMoTpensl
OCHOBHBIC HAIPABJICHUS IEATCIBHOCTH U IEPCIICKTUBBI PA3BUTHS MEPEIOBbIX MHCTUTYTOB, ()YHKIHMOHHPYIOLINX B
JAHHOH OTPACIIH.

KinoueBbie cJ10Ba: HHBECTHLMH, KPEAUT, OAHKOBCKOE KPEAUTOBAHKE, TOCYJAPCTBEHHBIE CYOCHIMH, IPOLICHT-
HBIC CTaBKH, ()MHAHCHPOBAHKE, (JPHHAHCOBBIC HHCTHUTYTHI, ATPAPHBIN CEKTOP.

Beeaenune. ArponpOMBILIICHHBIH CCKTOP CTAT BAKHCHINCH OTPACIBIO A1 9KOHOMHUICCKOTO Pa3BH-
Tt F000# cTpaHel. YcmemHoe (YHKUMOHUPOBAHUC JAHHON OTPACTH IMO3BOJSICT VBCIMYIMBATH KOJIH-
YeCcTBO paboYMX MECT, Pa3BHBATh CCIbCKUC TCPPHUTOPHH, OOCCICUYHMTh MPOAYKTOBYIO OC30MACHOCTH
Kazaxcrana.

JIJ11 IOJTHOLICHHOTO PA3BUTHS arpapHOTO OM3HECA arpapHUKaM HCOOXOTHUMBI CPEACTBA HA CBOCBPE-
MCHHOC TOTIOJIHCHUC OOOPOTHBIX CPEACTB U INIAHOMECPHYIO MOJCPHHU3ALHUIO OCHOBHBIX CpeacTB. OCHOB-
HOW TPOOICMOM SBISICTCS TCXHOIOTHICCKAS OTCTAIOCTh, MOPAIBHBIA M (DU3UUCCKUN M3HOC OCHOBHBIX
cpeacts. CeromHs CTEICHh M3HOCA OCHOBHBIX (DOHIOB B CEITBCKOM X03aUcTBE mpeBbimacT 40%.

CH0XMBIIASICSI B CCTBCKOM XO3SHMCTBC CHUTYALMS, XapaKTCPU3YIOMAICA KaK BOCIPOU3BOACTBCHHBIH
Kpu3uc, tpedyer GOpPMHUPOBaHHS AJCKBATHOrO (HHAHCOBO-KPEAUTHOrO MexaHu3ma. B cBsa3u ¢ atum
AKTyaJbHOH SBIACTCS MPOOIIEMa MPUBICUYCHUS (PUHAHCOBBIX PECYPCOB IS OCYIICCTBICHHS BOCIIPOM3-
BOJCTBCHHOT'O IPOLIECCA B CCIIBCKOM XO3SHCTBE.

Hayunass HOBH3HA 3aK/IOUacTCs B Pa3paboTKe PEKOMCHAAIMM 10 Pa3pelICHHI0 MPOOJeM,
CBSI3aHHBIX C HCAOCTATOYHOCTHIO (DMHAHCHPOBAHHS ACATCIBHOCTH CYOBCKTOB CEIBCKOTO XO3SHMCTBA.
Hpe,Z[J'IO)KeHLI MyTH AKTHBU3ALNUA HHBCCTHHI/IOHHOﬁ ACATCIIPHOCTH arpapucB U CHIDKCHHA NPOLCHTHBIX
craBok mo kpeautam KasArpo, mocpeacTBOM MpsSMOTO KOHTAKTa € CEbXO3MPOU3BOJAUTCIAMH, MHHYS
BEBY.

PesyabraTel uccaeaoBanus. [1oTpeOHOCTBCEIBCKOTO XO3MHCTBA B HHBECTHIMIX, WX OUYCBHIHASL
HCJOCTATOYHOCTh BBI3BIBAIOT HCOOXOMUMOCTh B PALHIOHATBHOM, J(PQPCKTHBHOM HCIONIb30BAHUH
UHBECTULIMOHHBIXPECYPCOB.

[MpuBneucHuEe CpPeACTB MPOUCXOAWT B OONBINCH YacTH 3a CUCT 3alMOB. TeM caMbIM BO3HUKAKOT
KPCIUTHBIC OTHOIIICHUS MEKAY OaHKAMU M arpapHbIMU mpeanpusaTusiMu. CeabCKOe X03MHCTBO BBIIUIO HA
2-¢ MECTO CPEaM OTpacicH Mo TeMraMm pocta kpeautHoro moprtdens - 14,3%. I'maBHbBIM CTHMYJIOM B
KpeauToBaHuu arpocekropa aia bBBY sBngercd maccupoBaHHas rocrmoiiep:kka, B TOM YHCIIE HYEpe3
EHII®. INocyaapcreenubie hrHAHCHPOBAHUE €O CTOPOHBI Ka3arpo mpouCXOIuT ¢ MPUBICUCHUCM OAHKOB
BTOPOTO YPOBHSA, YTO TMOPOXKAACT MOCPCAHHYCCKYIO LETOuKy. Ham BHACTBCS, UTO PCIICHHEM JAHHOW
MPOOIEMBI SIBJIICTCS M30ABICHHE OT JHITHUX 3BCHBEB IMPH KPCAUTOBAHWH arpapucs, T.€. HCOOXOIUMO
caenate HYX «KasArpo» 1eHTpaabHBIM 3BCHOM KPEIUTOBAHMS, YTOOBI CEbXO3MPON3BOIUTCIIH MOTIIH
HAMpSIMYK, MHHYSI OaHKH BTOPOTO YPOBHS, T.€. O3 MOCPSAHHUKOB IOIYYaTh HCOOXOAUMBIC UM
(PUHAHCOBBIC PECYPCHI IO BBITOJHBIM VCIIOBHSIM.

O0cyxaenue pe3yabTaroB Pa3BuTHE arpapHOro CEKTOpa SBISIETCS BAKHBIM - (PAKTOPOM
YCTOWYIHBOTO SKOHOMHYCCKOTO pocta Kazaxcrana. B Hacrosimee Bpems HaOMIOAACTCS TOJOKUTCIbHAS
TCHACHIIUSI B PA3BUTUH IMPOU3BOJACTBA CCIbCKOXO3SIHCTBCHHOM MPOAYKIIHH, ITHINCBOM MPOMBIIIICHHOCTH.
B AIIK KazaxcraHa, B 4YaCTHOCTH, B CEIBCKOXO3SMCTBEHHOM IIPOM3BOACTBE B IIOCICIHHE TOMIBI
HaOmogaeTca pocT 0a3oBBIX IIOKA3aTENICH, IPH OTOM TMOJ BIHSHHEM TEHACHLMH MHMPOBOTO
MPOJOBOIBCTBEHHOTO PHIHKA HAMEUAIOTCA M3MCHCHHS M KAYSCTBEHHOTO Xapakrepa. [ uxX 3aKperieHus
U DPa3BUTHSA HCOOXOOWMO TMPHUHHMATh MEPHI MO JAIBHCHINIEMY PA3BUTHIO CEIIbCKOXO3SHCTBCHHOTO
IIPOU3BOACTBA, IOBBIIICHHUID KAadCCTBA IIPOH3BOACTBA IIPOAYKIIHH H COBCPIICHCTBOBAHHIO CHCTCMBI
VIIPABJICHHUS PA3BUTHEM OTPACIH, (POPMHUPOBAHMIO OIATONPUATHOTO HHBECTUIHOHHOTO KJIMMATA.

B cpeanecpounom mepuoae nepen AIIK Kaszaxcrana mocrtasiieHa Lieab YKPEIIEHHUS DKCIOPTHOTO
MOTCHIIMAJIA CTPAHBI U OOCCIICUCHHUS ITPOJOBOIBCTBEHHOM Oe30macHOCTH. PeleHue JaHHBIX 331249 B CBOIO
ouepeab 0OOYCIIOBICHO YPOBHEM (DHHAHCHUPOBAHUS U, B LICJIOM, COCTOSIHUEM WHBCCTHI[HOHHOM MOUTHKH
roCyJapcTBa B OTPACIIH.

AKTHBH3ALUS HHBECTULMOHHOMN ACATCIIBHOCTH - OJHA U3 TJIABHBIX 33134 SKOHOMHUYCCKOTO PA3BUTHSL.
VeroiunBoe pa3BUTHE OTPACICH arpONPOMBIIIUICHHOTO KOMITICKCA B YCIOBHSIX CTAHOBICHHS PBIHOYHBIX
OTHOH.ICHI/Iﬁ HYXKXOAaCTCsI B HHBGCTHHHOHHOﬁ AKTHBHOCTH, B IHNOBBIINICHHH O6eCHCLIeHHOCTI/I CCIIBCKOXO-
3AMCTBCHHBIX MPCANPUATHH BCeX (DOPM COOCTBEHHOCTH HEOOXOAMMBIMH MATCPHANBHBIMM M (DHHAHCO-
BBIMH pPecypcaMu. YBEIHUCHHC Pa3MEPOB IMPOU3BOJCTBCHHOTO KAaITUTAla OCYINCCTBISICTCS 3@ CUET
JAOITOJTHUTCJIBHBIX BHO}KQHI/Iﬁ MAaTCPHAJIBHBIX MW ACHCKHBIX CpeZ[CTB, BBIACTSICMBIX Ha pacmnpeHHe
MPOU3BOACTBEHHOrO MOTCHIMAIA B CEIBCKOM XO34UCTBE [1].
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OCOOECHHOCTBIO KAIIUTAIbHBIX BIIOXKEHHH B CEJIBCKOE XO3SMUCTBO ABILETCH TO, UTO d(PQPEKT OT HUX
NPOABIAETCS HE CPa3y, B OTVIMUHE OT TEKVINHMX BIIOKEHHH, a IIOCIE MX OCBOSHHA M BBOJA B DKCILIVa-
Tauur. KanuranpHele BAOXKEHHU OTIHYAOTCA KPVIIHBIME PasMEpPaMH CYMM, KOTOPBIE HEOOXOIUMBI I
CTPOHUTENBCTBA IIPOU3BOACTBEHHBIX OOBEKTOB WIM AId NpHOOpeTeHud TexHUKH. OKyIaeMoCTh Karu-
TAJIBHBIX BIOKEHHH B CEIIBCKOE XO3AHMCTBO OUEHDb HHU3KAL, a, CIAEA0OBATEIbHO, NI IPUHATHS PEIICHHS 110
KOHKPCTHBIM HHBCCTHUIIMSAM HCOOXOAMMO TMPOBSPTH OKOHOMHUYCCKHN aHA u3 3(PQPEKTUBHOCTH UX
HCTOIB30BAHMUS.

COBPEMCHHOEC COCTOSHHE HMHBCCTUIIMOHHOTO TOTCHIMANA CEJIBCKOTO XO3SHCTBA PECIYOIHKA
XapaKTEPU3VIOT ciaecayiomue aaHHele. OObeM HMHBECTHIMM B OCHOBHOH KaIUTAl OTPACIH B ILEIOM
cTaOWIbHO PACTET, & AMHAMUKA B PA3pe3c PETHOHOB OTPAXKACT CIIOKHMBINYIOCS CTPYKTYPY CEIBCKOXO-
3MHCTBCHHOTO TIPOM3BOACTBA ¢ MPCOOIATAHUCM TPATUIIMOHHO 3¢PHOCCIOINX 00IACTCH.

Beccopro (DMHAHCOBBIC BIMBAHHA B CEIBCKOC XO3SHCTBO MO3BOJIIIOT OOCCICUHTH OOHOBJICHHE
napka H3HOIICHHOTO O00OPYAOBAHHUS, CBOCBPEMCHHOCTh BBITIOJIHCHUS OOS3ATC/IBCTB MEPSA CBOMMH
KOHTPArCHTAMH U T 1.

Tax 0oO0beM WMHBSCTHLIMI B OCHOBHOH KamuTajl OTpaciud B ueiaom crabuipHO pacter ¢ 2000 roga
(tabmuma 1) [2].

HecmoTps Ha panyKHYIO KapTHHY, HEOOXOAHUMO OTMETHTD, UTO CEIBCKOE XO3AMCTBO HVIKIACTCA B
0O0JIBIIICM BIMBAHUH /151 MOACPHHU3ALUH CBOUX (DOHIOB. Y POBCHB M3HOCA OCHOBHBIX CPSJACTB B OTPACIH
coctasiaet domee 40%.

IMoxkazareau Tabmuupl 1 CBHAECTENBCTBYIOT, YTO JOJI UMHBECTHULIMHI B CEIBCKOE XO34HcTBO B 1990r. n
2016 r. cooTBeTcTBEHHO cocTaBudeT — 7.7% u 3,3%. CoorHomenne o0beEMa MHBECTHULHHM K BaJOBOM
MPOAYKIMKA B CPABHCHHUH C APYTHMH OTPACIsIMU TAKXKE CBHACTCIBCTBYCT 00 OTCTAaBaHUH CCIIBCKOTO

xozgicTBal3].
TaGmmria 1 - MlHBecTHIMM B 0OCHOBHOH KarmTal Pecry 6mmxu Kazaxcran

1990 r. 1995 1. 2000 T. 2005 T. 2010 T. 2015 . 2016 T.
Bcero vHBecTHIMIT B OCHOBHOM 33,7 223042 595663 2420976 4653528 7024709 7718793
Karuyrai (MIH. T)
B Tom wmcie
CeJbCKoe X03HCTBO (MITH. 1T) 2.6 9423 9159 49030 83586 163907 252900

7,7 42 1,5 2.0 1.8 2.3 33

Jlog CX B miporieHTax
IIpumeuanue: coctapieHo 1o JaHHbIM MHD Komurera cratuctuxu PK

3a 2016 roma cyMMa HHBECTHULIMH B OCHOBHBIC CPEACTBA MPEIMPHUITHN CEIBCKOS XO3SMHCTBA 3a
yBeuunanck Ha 46,7% u coctapwian 252.9 mipa. teHre. DTo pekopa npupocrta 3a nepuoxa ¢ 2010 mo
2016 ron.

AHanoruuHeIM 00pa3oM H3MCHICTCSA W VPOBCHb BBOJA B OKCILIVATALMIO OCHOBHBIX CPEICTB B
cenmpckoM xo3siicTee. 3a 8 mec. 2016r. Ha npe UPUATHAX OTpaciu OBIIO BBEACHO OCHOBHBIX CPCACTB HA
cymmy 116 mnpa tenre, uto Ha 55% Oomblue VpOBHSA FOAOM paHee.

3aMeTHM, YTO POCT WHBECTHULIMH NMPOHMCXOANT Ha (OHE 3aMEANICHHS TEMIIOB POCTa NMPOHM3BOACTBA B
OTpaciy - TEMIbl TOJOBOTO POCTA BAJIOBOTO BBHITYCKA MPOAYKLUHHU (YCIYT) B CEIBCKOM XO3MHCTBE B 1
noayroauu 2016 roxa samemmuce 10 10% ¢ 21% B nporiwiom roay .

VYBennmuuBaay oOBEMBI BIHMBAHUH B MOJACPHHUZALMIO OCHOBHBIX (DOHIOB KaK CaMH TPCATIPHATHS
OTpaciy, TaK M BHCITHUE UCTOYHHKH (hoHauposanHus. B Texyimem rony cymMma coOCTBEHHBIX WHBECTHLIMN
npeanpusTuil Beipocna Ha 41%, no 115 mapa texre ¢ 82 Mapa TeHre 3a aHATOTHYHBIA IEPHO] MPOLIIIOTO
roja.

JuHamMHKa KamHTANTOBIOKEHUH B Paspe3c PErHOHOB B TOJOBOM BBIPAKCHHU HECTAOWIIbHASI,
0COOCHHO pe3kue KojieOaHus B o0beMe kKanBioxkeHuii. KojgeOaHus 0ObEMOB KAIBAOXKCHHA OKAa3bIBAIOT
BIHSHUC HA CTAOHIBHOCTD MMPOU3BOACTBA MTPOAYKIMH B OTpacau[4].

Tax B 2016 roay ocHoBHbic 3¢pHOCeromue peruoHbl — CeBepo-Kazaxcrauckas, AKMOJHHCKAS U
Kocranaiickas nampasunu 143,8 Mapa. TeHre B OTpaciip, YTO COCTABHIO OOJNBIIYIO YacTh HHBCCTHULIHH B
CCIBCKOC X03aHCTBO (56,8%).

[To ctpykrype nHBecTHIMHA - Gonee 84% HHBECTHLIMH B OCHOBHOM KANUTAN B CEIBCKOE XO3IHUCTBO
OBbLITM HAIIPABJICHBI HA BBIPAIMBAHKUE CE30HHBIX KYIBTYP 63,7% u 21% B )kuBOTHOBOACTBO[S].
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Ananus CTPYKTYPhbL HHBECTHIIAH MOKa3bIBACT, YTO NPHUOPUTET COXPAHACTCH 3a PaCTCHUCBOACTBOM
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Pucynok 1 - IHBeCTHIMU B ceIIbCKOE X035HcTBO 3a 2016 T. B % K IIpe/IbI Iy IIEMY TOTY .

31echk MPOU3BOAMUTEIBHOCTh TPYJA BHIIIEC B Pe3yiabrare CHOPMHUPOBABLIUXCS CPEAHUX M KPYITHBIX
XO3sHCTB, HMMEETCS 3HAYMTCIbHAS MOJACPKKA IPOMU3BOJACTBA, OCOOCHHO 3CPHOBOTO, COXPAHSCTCS
CTPaxOBAaHMWEC OCHOBHBIX BHIOB CCIIBCKOXO3SMCTBCHHBIX KYJIBTYDP (3CPHOBBIC, IO rpymmaM OOIAcTeH,
MacIH4HBIEC, CaxapHas CBEKIa, XTomiaTHUK). Kpome Toro, BHICOKHME LIEHBI Ha 3€PHOBBIC, BOBMOXKHOCTb
JUTUTCIIBHOTO XPAHCHHUS MPOAYKIMH PACTCHUCBOACTBA, Oosice riyOOKO# mepepaboTku, 0OCCIICUnBAIOT
MOBHIICHHBIA HMHTEPEC K OSTOW mojoTrpacnu. Torma kak koHueHtpamus Oomee 80% moromoses
CEIIbCKOXO3IHCTBCHHBIX JKUBOTHBIX B JOMALIHUX XO3SMCTBAX U HEPETYIUPYEMBIH, XaOTUUHBIM PBIHOK
Pa3BUTHA NPOAYKIHU JAHHOU CPephl, HEOOXOUMOCTD 3HAUYHTEIBHBIX MATCPHANBHBIX H TPYJOBBIX 3aTpar
IPU HU3KOH MEXaHH3ALWH M BBICOKOM CTOMMOCTH KOPMOB, HECMOTPSI Ha HCTOPHUYCCKHE IMPCANOCHUIKH
pa3BeAcHHd JOMAIUHUX J>KHBOTHBIX, HE CIOCOOCTBYIOT NPHBICUCHHIO cpeactB. Esxeroano 3artpatsl
OCYLIECTBISIFOTCSL HA CTPOMTEIBCTBO HOBBIX OOBEKTOB, MPHUOOPETCHHE TEXHUKH. [IpH 3TOM BHEIUHSS
cpena Ui IPUBICYCHUS HHBECTULNI MPEACTABICHA OIOKETHRIMU PACXOAAMHE. 3aTPaTHI [0 IporpaMmam
MCX PK wme mpessrmaror 5% ot Bcex pacxogoB. HecMoTpst HA IBrOTHBIN XapakTep MPCIOCTABICHHS
OI0/KETHBIX KpeAuToB oA 8-12% roJoBhIX MO Pa3aUYHBIM MPOrpaMM, B OTIHYHE OT KOMMEPUYECKOro -
nog 15-21%, ycnoBus 3aiiMa OCTaIOTCS, TIO-MPEKHEMY, HETTOABEMHBIMH )11 TOBAPOIPOU3BOIUTEICH([6].
AKTHBH3AIM HHBCCTUIIMOHHOW _ JCATCIBHOCTH ABIACTCA ONPEACTAIOIIM  (akTOPOM  Pa3sBHTHA
CEITBCKOTO XO34HCTBA. TPeOyIOTCA HE TOIBKO HMHCTUTYLIMOHAIBHBIC MPEOOPA30BAHUSA, NPHUBICUCHHUC B
arpapHbIil CEKTOpP KPYHMHOMACINTAOHBIX MHBECTHLHM, ONPEICICHHS MPUOPUTCTHBIX HAMPABICHHH, HO H
3¢ eKTHBHOE HCIIONb30BAHNEC MHBECTHLMI. B HHBECTHPOBAHHMH HYKAAIOTCS HPAKTHUCCKH BCe Ceprr u
orpaciun ATIK. Byap To cembckoe XO3SMHCTBO, mepepadaTHIBAOINAs MPOMBIIUICHHOCTD, (hOHIOMPOM3-
BOASINMC OTpacau win ckuaminHas cdepa cema. [losTomy cozzaHue MOPEANOCHUIOK A MAacCOBOTO
NPUTOKA MHBECTHLUI B arpapHbld CEKTOp M HX3(QQEKTUBHOCTb CTAHOBATCS BAKHCHINUM 3ICMCHTOM
rOCYJApCTBCHHOM arpapHOM MOIUTUKY.
ArpapHBIH CEKTOpP 3KOHOMHKH MPCACTABIACTCS TOH HYaCThIO HAPOMHOTO XO3IHCTBA, C KOTOPOH
CTaDWIBHOCTD M HE3ABHCHUMOCTh CTPAHBI, MOCKOJBKY 33 CUCT

HAQUYUHACTCI OKOHOMHYCCKAA
MMPOAOBOJIBCTBUS U TOBAPOB, IMPOU3BOAHMMBIX W3 CEJIbCKOXO3SIUCTBECHHOTO CBIPbA, OoJyiee 4eM Ha ABC

TpeTbuX (POPMHPYETCS MOTPEOUTEIBCKUHPHIHOK.

Jast pa3BUTHS M COBEPLICHCTBOBAHMS INPOU3BOAUTCIBHBIX CHJI HEOOXOAMMO OOCCIEYMTh HA
roCyIapCTBEHHOM ypoBHE GopMHUpoBaHHEe 0IarONpUsITHOH, «9KOHOMHUUYCCKH SKBHUBATICHTHOWY PHIHOYHOMH
Cpebl, B KOTOPOH SKOHOMUKA CTAHOBUTCSI BOCIIPHHUMYHBOM K MHBECTHULIHAM, & Y CYOBEKTOB XO3SHCTBO-

BaHUA TOABIAOTCA W PACIHUPAOTCA HWHBCCTUOHOHHBIC BO3MOXKHOCTH W CTHUMYJBL JJId OOHOBIIC-
HUA OCHOBHOI'O KamUTala U €TI0 HaparmuBaHUA 3 CUCT COOCTBCHHBIX M TPUBJICUCHHBIX CPCACTB, BKIHOYAL

u HHOCTpaHHbIﬁ KamuTtaja. ITO B 3HAYUTEIBHOM CTEICHH MOXET OBITh JAOCTUTHYTO IyTEM BHCAPCHUSA
HOBOTI'O, aACKBAaTHOI'O prHO‘IHOfI CHCTCMC S3KOHOMHUYCCKOI0O MCXaHHU3Ma XOSﬂﬁCTBOBaHHﬂ, YUIUTBIBAIOICTO

crienuuKy CEIBCKOTO XO3sHCTBA.
I/IHBCCTI/IHI/IOHHLIC ITPOLECCCHIB CCIIBCKOM XO3SIMCTBE TIOAYHHAKOTCA O6H.[I/IM OKOHOMHUYICCKHUM 3aKOHaM,
HO TIPOSIBIISIIOTCS CyduéroMcrnerudmaeckux ocodeHHOCTEH arpapHorodmsneca. OCOOCHHOCTH CEITBCKOTO
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XO3SIMCTBA B OTJIHYUHU OT OTPACIICH MPOMBIIIJICHHOCTH TPEOVIOT BCCCTOPOHHETO MXAHAIN3AHN VUETA MPU
(bOpMHPOBAHUH MATEPUATBHO-TEXHUUCCKOH 0a3bl NHHBECTHIIHOHHOW MOJUTHKH B OTPACH.

[MoTpeOHOCTRCETBCKOTO XO3SMCTBA B HMHBCCTHLHAX, WX OYCBHIHAS HEIOCTATOYHOCTH BBI3BIBAIOT
HCOOXOANMOCTE B PALIMOHATBHOM, 3((HCKTHBHOM HCIIOIB30BAHUN HHBECTHULIMOHHBIXPECYPCOB.

OcHOBHOM 00BEM HMHBCCTHLIMHA B CEIbCKOH MECTHOCTH MPHUXOAUTCA Ha 00palaThIBAKOIIY IO
MPOMBIILJICHHOCTh, & HWMCHHO, Ha MNPOM3BOACTBO MHIICBBHIX MPOAYKTOB (46,389 mapa. TeHre), rac
OCHOBHBIMH HHBCCTOPAMH BBICTYNAIOT COOCTBCHHUKH TPEIIPUATHHA, KOTOPHIC BKIAABIBAIOT 97.2 %
VMHBCCTHIIUH HA TAHHBIC OOBCKTH MPOMBIIIICHHOCTH B CCTBCKOH MECTHOCTH.

[Ipu sTOM 00BEM HHBECTHULMI HA PA3BUTHC CCIBCKOXO3SIMCTBCHHOrO MPOM3BOACTBA B CCIBCKOM
MECTHOCTH COCTaBHI 77,8 MIpA. TCHIE, U3 KOTOPHIX 64 % mpodHMHAHCHPOBAHO 3a CUYCT COOCTBCHHBIX
CPCACTB MPECANPUATHH M OpraHu3amuii. Tak Kak CEAbCKOC XO3AUCTBO OOJBIICH YaCThIO HAXOTUTCS B
qacTHOU coOcTBeHHOCTH, Oomee 87 % WHBECTHUIME IIsi PA3BUTHS PACTCHHUCBOJACTBA M YKUBOTHOBOJACTBA
BKJIQABIBAOTCS YACTHBIM CCKTOPOM. OCHOBHOH 00BEM HHOCTPAHHBIX MHBCCTULIUH MPUXOAUTCI HA chepy
MPEIOCTABJICHUS VCIYT B 00J1aCTH PACTCHUCBOACTBA U JKUBOTHOBOACTBA| 7].

CyMMa MHBECTULMII B OCHOBHBIE CPEACTBA IPEAIIPUITHI CeabCcKoro xossiicrsa B 2016 roay mo
cpasHeHuto ¢ 2005 romom yeeamumiace Oonee ueM B 5 pas, a mo cpasHenuto ¢ 2010 roxom B 3 paza u
cocrasmna 2529 mupx. TeHre.

Peskmii poct WMHBECTHUIHME - CIACACTBUC AKTHBHBIX BIOJKCHHH CaMHX arpapucB B COOCTBCHHOC
passurue. 3a 2016 roa o6beM COOCTBEHHBIX CPEICTB B MHBECTHLMAX B OCHOBHOW KalUTal BRIPOC Ha 53
mipa. terre, Wi Ha 39%. OCHOBHBIM HCTOYHHKOM HMHBCCTHIIHH, MHO-TIPEKHEMY, OCTAOTCSA CPEICTBA
XO3SHCTBYIOLIUX CYOBCKTOB, YACIBHBIA BEC KOTOPBIX €KECrOAHO mpeBhImacT 50%.

Tem HE MEHEe, OIS CEIbCKOTO XO3sHCTBA B OOImEM OOBEME BCEX MHBECTULME B dKOHOMHKY PK
ocraéTca HU3KOH — mo uroram 2016 roma oHa BeIpocia mumb A0 3,3 ¢ 2,4% B 2015 r. Takag curyanud
MOKA3BIBACT OTHOILICHHUC WHBCCTOPOB K OTPACIIH, BBICOKOIO OLICHUBAIOIIHMX PHUCKHA (DHHAHCHPOBAHUSI
arpocekropal8].

ITpu 31oMm B 2016 rogy yBEIMIMIACH 3aBUCUMOCTD MPEAIPUSTHH CEIBCKOTO XO3MHCTBA OT 3a6MHBIX
pecypcoB. Jlomst 0aHKOBCKUX KPEJUTOB M APYTUX 3aiiMOB B cymMe mHBecTuimi B 2016 roay Beipocna 1o
25% ¢ 18% B 2015 romy. Bcero 3a rog oObeM NPHUBICYCHHBIX arpapusMH KPSIHUTOB BBIPOC Ha 33
maparenre [9].

Nz-3a BBICOKOTO pHCKA (DUHAHCOBBIC WHCTUTYTHI B OCHOBHOM CKIIOHSIIOTCS K KPATKOCPOYHBIM
KpPEIUTaM C BBICOKHMH CTaBKaMH. TakuM oOpa3oM, arpapuu HECYT OONBINHC PACXOIBI MO CTOUMOCTH
MPUBJICUCHHUS 3ACMHBIX CPCIACTB, M STO BHI3BIBACT YBCIHUYCHHC CEOCCTOMMOCTH CAMHHUIIBI MPOIYKLIUH,
CHIKAS €€ KOHKYPEHTOCIIOCOOHOCTD M IPHUBOAS K MPOOISMATHIHOCTH BO3BPATHOCTH CPECTB.

[To mpuunHEe OTCYTCTBHS THOKOH CXEMBI BBIJAYM KPCAUTOB CCIBXO3MPOHU3BOAUTCIIIM JOCTATOYHO
CIIOKHO MOJYVYUTD 3a€MHBIE cpeacTsa uepe3 bBY, ocHOBHBIMU TpeOOBAaHUAMHU KOTOPBIX SBJISIOTCS 3aJI0T
u rapadtud. [losToMy OZHMM W3 OCHOBHBIX KPCAMTOPOB B CEIBCKOM Xo3siictBe sBasercs AQO
HAIMOHATBHBIN yrpasistronmi xonausar «KazArpo».

B tabmuue 2 mpuseacusr mokasarenau (uHancupoBanums AIIK 3a 2007-2016 rr. OOmumii 06bem
¢unancuposanus AIIK 3a 10 ner cocrasun 6onee 2,3 TpnH. Tenre [10].

B nesom amHaMuka HOBBIIIACTCA PaBHOMEPHO, TOAbkOo B 2014 roay mpom3oImio 3HAYATEIHLHOE
yBeamdeHue, Tak kKak B 2014 roay B paMkax (pMHAHCUPOBAHHMSA OTCUCCTBCHHBIX CCJIBXO3IIPOU3BOAUTEICH
HA MPOBCACHHUC BCCCHHE-TIOJICBBIX PAOOT XOIJUHIY BBIACTSICTCS OFOKCTHBIN KpeauT B cymme 40 mupa.
TCHTE, YTO 3HAYUTEIILHO OOJIBIIE CyMMBI BBLACIICMOM B TpeAbLAyInmX rogax [11].

ITo cocrostamio Ha 01.04.2017r. 06veM kpeauToBanus cyobpekroB AIIK coctaBmsaer 42 maap. TCHTE.
N3 Hux 7% (2749,3 miapa.Ir.) Ha KpeauTOBaHHE CYOBEKTOB KpymHOro OmsHeca, a 93% (39250,7) na

kpeaurosanue cyopextoB MCB.
Tabnura 2 — ®unancupoBanue cexropa ALK 3a 2007-2016 ros

2007r. 2008r 2009r. | 2010r. 2011r. 2012r. | 2013r. | 2014r. | 2015r. | 2016r.
O6peM 116,9 166,8 221,0 151,5 2346 171,5 2014 4597 3175 280,6
(MHAHCUPOBAHUS
ATIK
B 1.u. 06nem 69,6 1054 120,5 1030 1143 1354 171,1 181,2 203,1 2329
KPEeUTOBAHUS
ATIK
Hemounux: www kazagro kz
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Venosust o kpeauTam BhigaBacMbie mouepuuvu opranmsarpsivu HY X «KasArpo» mpeactaBicHs B
tabmure 3.

[poanami3upoBas JaHHYIO TAONHILY, MOKHO CKa3aTh, YTO MOYTH Y BCCX MPOrPAMM M OPTaHH3ALIHMA
VCIOBHS MO KPEAUTAM HAXOIATCSA Ha cpexHeM yposHE OT 4% 1m0 7% romoserx, kpome KasArpodunanc-
19% roaoBbIX.

Ham npeacraBmseTcss, 4TO JaKE TaKHEC MPOLCHTHBIE CTABKH HE BCETAA MPHEMIIEMBI IS
cenpxosnpousBoautTenicH, a B cinyuae ¢ «KasArpo®@unanc» u BoBce HemoctymHbiMu. Hauunas ¢ 2016
rora KasArpo®unanc nepemres K HOMUTHKE OTPAHWYCHHUS BBIAAYM IPSIMBIX KPESJHTOB, PACIIHPSIS

JIU3UHT OBBIC IIPOTPAMMBI.

TaGmiia 3 — YcmoBus 1o KpeuTaM BliaBaeMble JouepHuMU opranmsarmsvu HYX «KazArpoy

HaumenoBanue Cpoku CraBka CymMa Kpejura Bujpt kxpenutoB 3aiorosoe
OpraHu3aliu BBIIAYU BO3HAarpax/e obecrieueHue
KpeJ/IMTOB HUS
Downji prHAHCOBOM Jo 2-x et 7% Top. Ot 200 TBIC. 70 3-X Ha noceB 3epHOBBIX Tpelyercs
TIO/IICPKKH CETBECKOTO MJIH. TEHT€e Ha KYJIBTYD,
Xo3siicTBa( IMporpaMma OJIHOTO 3aeMITIHKa 3epHOGOGOBBIX,
Erimxkain ) MACITUYHBIX,
OBOIIHBIX U
xapTodernst
Domnyi pUHAHCOBOM Jlo 3-x er 6 %ro]. 1 MymH. TeHre Ha Ha pasButue Tpedyercst
IO IJIEPYKKH CEITLCKOTO OJIHOTO 3aeMIIUKa SKMBOTHOBO/ICTBO,
Xo3siicTBa(TIporpaMMa pacTeHUeBOICTBa
«CeNpeKuit MIpoUre BUJIbI OU3HECa
MUKPOKPEIHIT) ) Ha cefe
Downyji prHAHCOBOM Jlo 7 ner 6% TojI. He Gonee 18 viH. Ha npuoGperenue Tpelyercst
TIO/IEPKKH CETBCKOTO TeHre( TIoTaIleHIe MAaTOYHOTO
X03sicTBa( TIporpaMma BO3HATrPaKJICHIS JI0 nioronosbst KPC u
«CplIOara») 1 roja) OBIKOB IIPOM3BO /U~
TeNEeH 11 BOCIIPO-
U3BOJICTBA MOJIO/THAKA
MSICHOH ITOPOJIbI
Ka3Arpo®unanc Jlo 7 ner 19% rox. be3 orpanuvenus Ha npuoGperenue TpeGyercs
OCHOBHBIX CPEJICTB
ArpapHas KpeUTHas Jlo 7 ner 4% rop. Ot 100 TeIC. TEHTE, Ha npuoGperenue TpelyeTcst
KOPpIoparus Ho He Gornee 50% ot OCHOBHBIX CPEJICTB
OCHOBHO# WITH [IOTIOTHEHUE
KpeJMTHOM JIMHUK 0GOPOTHBIX CPEJICTB
IIpumeyanue: coctanieHo 1o gaHHsIM MHD Komurera cratuctuxu PK

Tlocymapcreennbic huHAHCHPOBAHHE CO CTOPOHBI Kazarpo MpOMCXOAHMT ¢ HPHUBICUCHHCM OAHKOB
BTOPOTO YPOBHS, YTO HOPOXKIACT MOCPETHHUECKYIO Iermouky. Ham BumeThcs, UTO pelIeHHEM NaHHOH
mpoOIeMBl SBIICTCS W30ABICHHUC OT JIMIIHHUX 3BCHBCB IPH KPSAUTOBAHHM arpapucs, T.€. HEOOXOIMMO
crenate HYX «KazArpo» 1eHTpaabHBIM 3BCHOM KPEIHTOBAHMS, YTOOBI CEIBXO3MPOU3BOIUTEIN MOTIH
HANPAMYIO, MHHyS OaHKH BTOPOTO VYPOBHA, T.€. 0€3 MOCPETHHKOB MOTYyYaTh HEOOXOJHMBIC WM
(PHHAHCOBHIE PECYPCHI IO BHITOAHBIM ycaoBusam|12].

Baxxasv marom HVX «Ka3Arpo» mo CHIKCHHIO KPEIUTHOM HATPY3KH HA CEIbXO3MPOU3BOIUTCIICH
sBaseTcss (hOHAUPOBaHWE OAHKOB BTOPOTO YPOBHS AU IPSIOCTABICHHSI KPSIHTOB Ha 0€33a10roBOM
OCHOBE. BaxKHBIM yCIIOBHEM Takoro KpeIMTOBAHUS SBISACTCSA TNPEAOCTABICHUC TaPAHTHH PEaH3aLlHH
3epHa OaHKy, HampuMep, npenocrtaeicHue noroeopa ¢ AO «[Ipoakopmoparms» O 3aKyIKe 3¢pHA IO
(pUKCHPOBAHHOI IICHE.

ITpusnedyeHne cpeacTB MPOUCXOAUT B OOabLICH 4acTH 3a CUET 3aiMOB. TeM caMbiM BO3HHKAIOT
KPCAHUTHBIC OTHOIICHMSI MEKAY OaHKaMK U arpapHbeIMu npeanpustusimMu. CeapCkoe XO3SIHCTBO BHIIIUIO HA
2-¢ MECTO CpeIu OTpacicH mo temmam pocra kpeaurHoro moprdenst - 14,3%. I'maBHeIM CTUMYTIOM B
KpeautoBaHuH arpocekropa Jis BBY gBmsercs maccupoBaHHas rocnoaiepikka, B TOM HHCIEC depes
EHII®.

3a Ttpu roaa (oxriaOpe 2012-2015) moprdenpr OaHKOBCKHX KPEANUTOB CEIbCKOMY XO3SHCTBY
VBEJIMUMJICS TOYTH B 2 paza. MakcuMaIbHBIC TEMIIBI POCTA OBIIM OTMEUCHBI B MPOIIIOM roay - Ha 41%.
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B 2015 r. aunamuika kpeauroBanus orpaciau 3avemmmnack [13]. Tloprdens 3aMeTHO mPUOABUI JTHIIB
[OCTIC KOPPEKTUPOBKH Kypca TeHre. B nienom 3a sHBapr-okTa0pb oH yBemmauics Ha 14%, no 581.4 mupa
TEHre (PUCYHOK 2)

KpegnTel 6BY cenbcromy XOSAMCTEY, MIDO Tr
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Pucynok 2— KpequroBaHue cenmbcKoroxosiicTea

Cpenu oTpacicii SKOHOMHUKH CCIIBCKOC X03stiictBo B 2015 r. coxpanmmo 3a co0oi 4-¢ MECTO 1O
obovemam kpeautoBanus BBY PK - mocne Toprosmu, oOpabarsiBaromeil NPOMBIIIICHHOCTH U CTPOH-
tenscrBa. [Ipu 3ToM HauboMbIIHE TEMITBL pocTa mopTde s 3a rox oTMeueHsI B chepe Tpancnopra - 24,4%
u ceabckoro xossiictea - 14,3%. B obOpabarsiBaroimeii NpOMBIIUIEHHOCTH POCT Ha OKTSIOPh COCTaBHII
3,5%, B Toprosae - okono 2%. B crpouteapcTBe mpou30nLIo cokpameHue noprdernst va 25,5%[ 14].

B 2015 r. BRIPOC/IM MHBECTHIMH B CCIBCKOC XO3MHCTBO M3 rOCYJAPCTBCHHOTO OrokeTa. B stHBape-
oxtsiOpe oHu cocraBuau moutu 300 mapxa texre, uro 13,5% Gonpline, 4eM 3a aHATOTHYHBIA MEPHO[
MPOIIIIOTO TroJa.

TlomoxurenpHas AUHAMHUKAQ KPCAUTOBAHUA HCCBIPBCBBIX orrpacneﬁ (3a HUCKITHYCHUCM TOPIOBIJIN,
KOTOpast SBJSICTCSl TPAAMLHOHHBIM (HaBOPUTOM OAHKOBCKOTO pBIHKA) B 3HAYUTCIBHOW CTEICHU
MOAJEPIKUBACTCS 32 CUET LEJIEBOro rocyaapcrsennoro ¢onauposanusi bBY. Kpome Toro, rochonasr u
HHCTHTYTHI PA3BUTHS HAMPSIMYIO (DHHAHCHPYIOT IPOSKTHI MO KIFOUCBHIM HAIPABICHHUSIM.

DUHAHCHPOBEHMHE CENBCHOTD XO3AWCTEA
xonguHrom "KasArpo”, mipgTr

Cpencrea B KPeouTHbIX Jafimbl KAHEHTEM OebuTopckan
OpPraHH3aumMax 33 A0MHEHHOCTE MO $HH.
apeHge

m2014/12  m2015/06
Pucynok 3— ®Ounancosas nogaepxka HYX «KasArpo»

B 2015 r. 3HaunTenpHbIN BKIaL B (PUHAHCHPOBAHHUE CCIIBCKOTO X03sahcTBa caciaan Exuneiii Hakomu-
tenbHe neHcHoHHBH Gorx. C Hagama roga EHII® npuobpen obmuranmn HY X «KasArpo» Ha 00myro
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cymmy 105,1 mupa TeHre. ArpoXonaMHT HAIPAaBHI 3TH CPEACTBA HA O3J0POBICHHE CEIbXO3MPEANPHSITHI
U pa3BUTHE arpONPOMBIIIUICHHOTO KoMITiekea [15].

Ha xoneu 1-ro momyrogus 2015 r. obmmii o6vem cpencts, HampasiacHHEIx HYX «KaszArpo» nHa
(pHUHAHCHPOBAHHE CEMbCKOTO XO3SHCTBA, cocTaBua 735 miapx teHre - Ha 4% OGounblne, ueM B Hadane roaa
(pucynok 3). Ipu 3TOM mpsiMbie 3afMBbI KJIHCHTAM C HaYajia roga BIpocian Ha 16%, momaepikka oTpaciu
yepe3 Oanku cokparuiaachk Ha 3%. JluzuHr mokazan poct Ha 5%][16].

bnaroaaps nonyuennoli mopaepxke u3 rocOropkera u EHIID cenpckoe X034HCTBO, Kak OTpacib,
COXpaHseT PocT 0OBEMOB MPOU3BOACTBA U KoamyecTsa padounx mect. Bo Il k8. 2015 roxa BHyTpeHHUI
BAJIOBBIH MPOAYKT CENBCKOTO XO3SMMCTBA B JCHEKHOM BBIPDAXKCHUH cocTaBmI 435,2 Mapa TeHre, UTO Ha
21% Oompme, uYeM 3a AHATOTHYHBIA mnepuox mpomwioro roza. Wuaeke ¢usmueckoro obdvema
npoussoacTa coctaBmi 102,7% - BeIIE CPeaHETO YPOBHS 32 MOCICAHUC 5 JICT (PUCYHOK 4).

B mepuog ¢ 2011-2014 rox B arpapHOM CEKTOPE SKOHOMHKH HAOMIOAACTCS MOHWKCHHUE MPOLICHTHOM
CTaBKH W3 TOJA B T0J, HO TEM HE MEHEE B Pa3pese OTpacicH arpapHbId CEKTOP UMEET CAMBIC BBICOKHE
TPOLCHTHBIC CTABKH.

Ofbem NPoM3IBE0OCTES B CEABCHOM NO3IAMCTEES

N IO, T e 0 BB, 26

PI/IcyHOK 4- mokazaTenu IIPOU3BOJICTBA B CEIILCKOM XO3SIACTBE

9T0 OBIIO CBI3aHO € TEM, YTO OAHKH HE CTPEMMIIMCh VKPCILIATh CBOC MPUCYTCTBUC B CEIBCKOXO3SIH-
CTBEHHOM OTPAaCIM 3a MpeAcIaMH KPVIHBIX XOJIUHTOB M Kopmopaiuii. BeICOKME PHCKH M HEXBATKH
3aJI0TOBOTO OOCCIICUCHHsI WX HE MPUBJICKAIH. B HTOre BCE 3TO BBUIMBAIOCH B BBHICOKHE IMPOLICHTHBIC
CTaBKH, HemoabeMHbIC M1t oTpacau. B 2015 rogy B arpapHOM CEKTOPE YCTAHOBHIICS CAMBIH HH3KHE
IIPOLICHT IIO KpEauTaM B CPaBHCHHH C APYTHMH OTpPACIsIMH 3KOHOMHKH. OI[HI/IM N3 NPpHYHH CTAJI0
FOCYJAPCTBCHHOC CYOCHIMPOBAHHMC 4YACTH IPOLICHTHOW CTaBKHM, YTO OOCCICYWIO VICIICBICHHUC
KpeauTHBIX pecypcos [17].

Jt permeHust mpoONEMBI BBICOKHX TMIPOLICHTHBIX CTABOK H MAJIOr0 00BEMa IMPEIOCTABJIICMBIX
OaHKOBCKUX KPSIUTOB B arpapHbIi CCKTOP HEOOXOIHUMO 0OPaTUTEC K 3apyOe:kHOMY onbITy. [10 MHEHHIO
Kopobteitnukosa M.C. B 3amamnoii EBpome MOIIHBIM TOSYKOM I HHAYCTPHAIBHOH NEPECTPOUKH
CENTbCKOXO3SHUCTBCHHOTO MPOM3BOACTBA CTAl POCT HCHOIB30BAHMA 3aCMHBIX CpeAcTB. KpemuTHbie
PECYPCHI CTATH JOCTYIIHEE M3-3a 00JICC ONTUMAIBHOTO COOTHOLICHHUS PCHTAOCIBHOCTU CCIBCKOXO3SIHUCT-
BEHHOTO MMPOU3BOJACTBA U Pa3Mepa MPOLCHTHON CTaBKH. JTO OBLIO JOCTHTHYTO MOCPEACTBOM MPSMOTO
VYaCTHs TOCYJAPCTBA U PETYIUPOBAHUS FOCY IAPCTBOM KPCIUTOBAHUS JAHHOH CHEPHI.

KpeauroBanue cenbckoro Xo3gHCTBA COCPEAOTOUEHO B KpymHewmmx Oankax. OOmuii o0bem
KPEIUTOB CEIbCKOMY XO3SHUCTBY, BRIJAHHEIX 10 KpYMHEHIIUMH [0 pa3Mepy akTUBOB GaHkamu (0e3 yuera
BTA) ysemuumics B 2014 r. Ha 56% (rabnuua 4) [18].

W3 GaHKOB mepBOTo JINCIOHA HAMOOJICE CHUIIBHBIC TO3UIUH B KPSAUTOBAHHHU CEIBCKOTO XO3SHCTBA
3aanMact «LlecHabank». B 2014 r. moprdens ero kpeautos orpaciau yBeauuwics moutu B 3 pasa. C
HHU3KOH 6a3bl B 3 pasza HapacTUlI ceiabckue Kpeaursl «KazkoMvepuOaHky, MOCAC TOro, Kak B OTYCTHOCTH
«Kazxommepubanka» otpasurcs moprdens BTA. 3ampikacr Tpoiiky mumepos «Hapomusiii GaHK»,
KOTOpBHIH B 2014 T. yBETHUYMI KPEIUTHI CEIBCKOMY XO3SHCTBY HA 28% M CO 3HAYUTEIBHBIM OTPHIBOM
OIICPEIKACT KOHKYPCHTOB, HE Bxoasmmx B Tom-10. B mecre ¢ tem, B ampene Ha 5% cokparmiachk
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MPOCPOUCHHASL 3aJ0/DKEHHOCTh OTpacid mo OaHKOBCKMM KpeauTaMm, a 3a roj (ampenb K ampemo)
pocpouka cHu3mIach Ha 39% [19].

Ilo wroram peamuzaumu mansoro Mepompusatus B 2013-2014 rr. 6eum omoOpensr 292 3agBku
cyorexToB AlIK nHa o6myro cymmy 3amomkennocta 3129 mupx tewre.

Ta6mma 4 — KpemroBanue 1 QUHAHCHPOBAHHE CETHCKOTO XO3sHCTBA GaHKaMI
«1epBoit Jecatkuy» (6e3 yuera BTA), MitH TeHTe

Ne HaumenoBanme Ganka 2013 r. 2014 r. 2014 1.B% B 2013 T.
Bceero 322862 503114 1558

1 KazkommeproaHk 8936 27959 B 3,2 pa3a
2 bTA bank 197519 - -

3 Hapo b1t 6aHk 84934 108995 128.3

4 IlecHabaHk 64238 186725 B 2.9 pa3za
5 COepbaHk 51834 81498 1572

6 bank LentpKpeaur 48474 45576 94,0

7 KaspiBank 614 595 96,9

8 ATO Banx 14538 13238 91,1

9 Enpasuiicknii baHk 33685 33376 99,1

10 | ForteBank 15609 5152 33,0

IIpumeuanue: coctasiieHo 1o gaHasiM MHO Komurera cratuctuxu PK

Hapsny cxpymabiMuarpoGopMHUpPOBAHUSIME B MPOrpamMme (HHAHCOBOTO O3IOPOBICHHUS MPUHSIIN
yYaCTHC MPCACTABUTCIM MEIKOTO W CpeaHero arpodusHeca. Bcero B o3zmopomneHuu yuactByer 17
¢unancoBeix wmHCTUTYTOB, Takue Kak «LlecHabank», «bankuentpKpenur», «Hapoansiii bank
Kazaxcrana», «Espasmiickuii bank», «DeltaBank», «AsiaCreditBank», «bank «Acrtana-®OunaHcy,
«Kasunsecrdank», «BankRBK», «C6epbank», «AT®bank» u ap. Bank RBK mpodunancuposan
arpoNMpOMBILIICHHBIC HHBCCTHLMOHHBIC MPOCKTH HA OOy cymmy 4,5 mupa Teure. bompmyio 4acTs
cpeacte — 3 mupa terre monyumwia kommanus TOO «AGRO FOOD» qms co3mamust mpoM3BOICTBA
kombukopma. 614 mmH TeHre w3 ykazaHHoi cymmbel AGRO FOOD mampaBmia Ha PEKOHCTPYKITHIO
PHCOBOrO 3aBOJA U €ro mepeodopymoBaHue it Bhimycka komOukopma. Ocrasmuecs 2,38 mipa TeHre
HAMpPAaBJCHBI HA MOMOJHEHHE OOOPOTHBIX cpeacTB. B okrsOpe 2015 r. 3aBoj ObuT yCHELIHO BBEACH B
sxcruryatanuto. pyrue 1,5 mapa tenre 6ank Bergan TOO «Arpodupma «DinaraRanchy nHa opranmsanuro
OTKOPMOYHOMW IUTOLIAAKH JJIsl KPYIIHOLO POraTroro cKora. IpeTh 3TOH CyMMBI MOLLIA HA MPUOOpETEHHE
wiomaakd B 14,4 ra B AnmaruHCKo# 00iacTy, a gpyras CyMMa Ha MOKYIKY 5 ThIC T0J0B ckota. Ero
ocTaBKka OblIa MOMHOCTRIO ocymecTBiacHa [20].

lNocymapcTBeHHbie QuHAHCHPOBAaHHE CO CTOPOHBI Kazarpo mpoHCXOAWT ¢ MPHBIACYCHHEM OAHKOB
BTOPOTO VPOBHS, YTO MHOPOKIACT MOCPCIHHUCCKYIO LETOYKY. Ham BHIUTBCA, YTO PCIICHHCM TaHHOU
npoOIEMBI SBISICTCA M30ABICHUE OT JHUINHHMX 3BCHBCB MHPHU KPCIUTOBAHHUU arpapues, T.€. HEOOXOIHMO
caenats HYX «Ka3Arpo» HEHTpaIbHBIM 3BEHOM KPEIMTOBAHMS, YTOOBI CENbXO3MPOU3BOIUTEIN MOIJIH
HAmPsIMYI0, MHUHYSL OaHKH BTOPOrO VPOBHS, T.¢. 0€3 MHOCPCAHHKOB IMOAYYAaTh HCOOXOTUMBIC HM
(bPMHAHCOBBIC PECYPCHI IO BBITOJHBIM YCIIOBHUSIM.

Baxxueim marom HYX «KazArpo» mo CHIKCHUIO KPEIUTHOM HAIPY3KH HA CEJIBXO3IIPOU3BOAUTEICH
sBisieTes  (hoHTUpOBaHMEC GAHKOB BTOPOrO YPOBHS Ui MPEAOCTABICHHUS KPSAWTOB HAa 0€33aI0TOBOI
OCHOBC. BaKHBIM YCIIOBHEM TaKOTO KPCAWTOBAHMS SBISCTCSA MPCIOCTABICHHE TapaHTHH PCATH3ALMH
3epHa OaHKy, HampuMmep, npeaocrasiacuue aoropopa ¢ AO «IIpoaxopmopanusy O 3aKyIKE 3¢pHA IO
(uxcuposannoii riene. B 2015 roay aumse oauH OaHK pernuncs onpodosaTts naHHyo cxemy — AO «bank
Actanb». B 2016 roay Ha Accommanuu punancucrop Kazaxcrana cxema Obliia npeaioKeHa MHOMKECTBY
apyrux BBY u MHorMe uM3 HHMX 3aMHTEPECOBAINCH ¢H. Takke HEOOXOAMMBIMU VCIOBHAMH BbIAAYH
0E33I0rOBLIX KPEAUTOB SBISIOTCA KOHTPOJIb CIIELHAIBHBIMU areHTaMu bBY wnenesoro pacxomosaHus
CPCACTB W Kamutaiam3amus xo3siicteamu 10% mpuOBIHM M1 BBRILUIATEL  ODS3aTCIBCTB B CIIyYac
HCTIPCABUICHHBIX OOCTOSITCIIBCTB. DTH VCIOBHS BKHBI Il CHIDKCHHS KPS IUTHOTO pucka Oankal21].

Hecmotpst Ha BO3HHMKAKOIIKME TPYAHOCTH H MPOOIEMBl (PUHAHCHPOBAHHS aArpapHOrO CEKTOpa,
rOCYJapCTBO MPHUJIATACT OTPOMHBIC VCHIUs Il 3D (HECKTUBHOrO Pa3BUTHS 3TOHM OTPACTH YKOHOMHKH. Jlist
pelmeHus IpoOEM CYIIECTBYIOT PA3IMYHBIE TOCYIAPCTBEHHBIE MNOAJEPKKA B BHIE CYOCHIUN U
BBITOJHOTO KPCIUTOBAHHSA, Pa3pabOTaHbI MPOrPAMMBI M HCHOJB3VETCH 3apyOCKHBIH ombiT. MOXHO ¢
TropAoCThIO CKa3arb, YUTO MblI AOCTUTACM 3HAYUTCJIBHBIX VYCIICXOB B PAa3BUTHU arpapHoOro CCKTopa
skoHoMuKkH KazaxcraHa.
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B umemom gna pemeHHS pOOAEMBI  BBHICOKOM KPEOUTHON HArpy3Kd M CHIDKCHHS YHCIA
00aHKPOTHUBIIHXCS CEIbXO3MPOU3BOAUTE/ICH B HAIICH CTPaHE OBLIO PEIICHO BBOJUTE MEPBI (hHHAHCOBOIO
oznoposicHus. K takum mepam otHocsaTcs: (huHaHCHpOBaHUE, PeOUHAHCHPOBAHKE, PECTPYKTYPUIALHSI
KpeauToB, GPHHAHCHPOBAHUC CAMHUX CEIIbXO3MPON3BOIUTEIICH HA TIOTANICHUE 3a10/KCHHOCTCH.

B Hacrosiee BpeMs OXHHM U3 CACPKUBAIOIINX (DAKTOPOB PA3BUTHUS HPOU3BOACTBA IPOIOBOIbCTBHUS
B Kasaxcrane octaercs HU3KUI YPOBEHDL IIPOMBIIIICHHOM MEPEPAOOTKH CEIbCKOXO3IMCTBEHHOTO CHIPhL,
0OYCIIOBICHHBIN KaK YPOBHEM TEXHHUKO-TCXHOJOTHUCCKON 00CCIICUCHHOCTH MUICBON MPOMBIIIICHHOCTH,
TaK H KAYCCTBOM IIOCTABOK CBIPbA.

HNusectunmonnas noautuka B AITK ¢ yuerom cnemuduky arpapHOro MpoU3BOACTBA JOJDKHA OBITH
oonee audhepeHIMPOBAHHON, HCXOAUTh M3 BCCCTOPOHHE OOOCHOBAHHBIX BO3MOXKHOCTCH DPa3BUTHS
MOTEHIHAIBHO KOHKYPEHTOCIIOCOOHBIX OTPACIEH CEILCKOrO XO3SIMCTBA, OPUEHTUPOBAHHBIX HA BHYTPCH-
HHUH PBIHOK M 3KCIOPT B PETHOHATBHOM M MEXKIyHapomHoMm wacmrade. Kpome TOro, XpoHHYECKOM
npoOICMOH SIBISICTCS CUCTEMA PACHPCACICHUS, NICPSPACHPEACICHNUS U OCBOCHUS BBIACISICMBIX CPCIACTB
rOCYJapCTBCHHOTO OIOMKETA, B TOM YHCIIC YSPE3 CUCTEMY arpapHOro KpeauToBaHus [22].

PemrcHre JaHHBIX IPOOJIEM CBS3aHO ¢ YVKPCIUICHHEM OTBCTCTBCHHOCTH YIIOJHOMOYCHHOI'O OPraHa,
uHCTUTYTOB passutus AIIK 3a pasBuTHE M MOBBIIICHHEC MPO3PAYHOCTH CHUCTEMBI (DMHAHCHPOBAHMS H
KPEAUTOBAHUS, OLUECHKY 3(D(MEKTUBHOCTH CYOCHUIMPOBAHUA KOHKPETHBIX BHUIOB CEIbCKOXO3SHCTBEHHOIO
MPOHU3BOACTBA, Pa3padOTKOM SKOHOMUYCCKHX OalTaHCOB, IPOTHO3UPOBAHHEM IOTPCOHOCTCH PBIHKA H
VCKOPEHHBIM CO3JaHHEM HEOOXOAMMOM MPOM3BOACTBEHHOM U JOMHCTHYECKOH HHMPACTPYKTYPHI BBHIY
COXPAaHSIOIIETOCS CIPOCAa HAa IIPOJOBOJIBCTBUC, KIMMATHUCCKUX KOJICOAHUH, YPOBHS KOHKYPCHIIHMH.
HNusectunmonnas npusnekarenbHocTs AIIK onpenengercss Takke M Ka4yeCTBOM IICHOBOM MOJIMTHKH, B
TOM 4YHCJIE B OTpaciax Npou3BOACTBA cpeAacTs mpoussoactBa maa AlIIK, koropas moka He HMeEET
OIIPCACICHHON KOHIICTILIUH, YTO KPAHHE BAXKHO I PA3BUTHS KOHKYPCHTOCIOCOOHOCTH IIPOU3BOIUTEIICH
CEIbCKOXO3SIMCTBEHHON IIPOAYVKIMA M PHIHOYHOH KOHKYPEHIMH B HejaoM. Kak pesyiprar BO3HHUKACT
HCOOXOAUMOCTE B IMPHHATHH ONCPATHUBHBIX PCIICHUH O CACPKUBAHUN POCTA LICH HA MIPOIYKTHI IIHTAHHS.

Jakmouenne. JlaHHas mnpoOneMa NPHOOPETAET AaKTVAIbHBIM XapakTep B CBI3M TEM, 4YTO
SHAYHUTCJIbHAS AO0Jd IIPOU3BOACTBA IIPOAYKIIMH CKOHLCHTPHPOBAHA B XOSHﬁCTBaX HACCJIICHUsI, 4YTO
OIIPEACIIACT HEOOXOAUMOCTh (DOPMHPOBAHMS AACKBATHON CUCTCMBI PET'YINPOBAHUS JBHKCHHS KAIIUTAA,
MO3BOJIIOMICH B 3HAYUTCABHOM MEpPEe OOECHEUYMTh DSKOHOMHUYCCKHE HMHTEPECH JAHHON TIPYIIILI
MPOU3BOIUTENICH MPOAYKIMH. BOCIIPOM3BOACTBO OCHOBHBIX (DOHIOB CEIBCKOTO XO3SMCTBA B HACTOSIICE
BPEMs BEChbMA AKTYaJIbHO BBHIY TOIO, YTO B PE3YJIBTATE IIPOBOIUMEBIX PE(OPM arpoIpPOMBIIIICHHOM
3KOHOMHKH OBUIM IIOYTH MNPEKPALIEHBI IIPOLECCH OOHOBICHHUS MATEPHAIBHO-TEXHHUYECKOU 0aszbl U B
IICPBYIO OYEPEIb ¢ AaKTHBHOM YACTH - MAIIMHHO-TPAKTOPHOI'O MAPKa, KOTOPBIH OKA3aJICs HECIIOCOOHBIM
BBITIOJIHATH HpOI/I3BO,Z[CTBeHHbIe npoueccm B ITIOJTHOM 061>eMe B paCTeHI/IeBO,E[CTBe H KUBOTHOBOACTBC
CTpaHBHI.

C 1enpr0 VAVUIOCHHUS CHTYAlMH B CEepe KPCAUTOBAHMS CCIBXO3MPOU3BOIUTCICH CUHTACM
HEOOXOIUMBIM:

- OPSMOTO YYaCTHS M PETYIHPOBAHHUA T'OCYAAPCTBOM KPEAUTOBAHUSA JAHHOH c(Ephl, HAPUMEDP B
Pa3BUTHIX CTpaHaX AOTALMH OT rocyaapcrsa pocturaior 50% u Gonee. KpeautHsie pecypcebl cramu Obl
JOCTYNHCH wm3-3a OO0JIeC ONTUMAIBHOIO COOTHOIICHUS PCHTAOCIBHOCTH —CEIbCKOXO3SHCTBCHHOTO
MPOU3BOJCTBA U pa3Mepa MPOLICHTHOM CTABKH,

- MOBBIIIATh KBATH(PUKAIMIO PUCK-MEHEIKEPOB, (PUHAHCOBBIX PAOOTHHUKOB B JOUYECPHUX MPEAIPHS-
tusix HY X «KazArpoy;

- BBCACHHC TAPAHTHUIHON CXCMBI KPCAWTOBAHHUS, YTO 3HAYUTCIBHO MOBBICUT JOCTYIHOCTD
(PHHAHCOBBIX PECYPCOB AJIS CENBCKOXO3IHCTBEHHBIX TPOU3BOAUTEICH.

- TOBBHIIIATh (PMHAHCOBYID TPAMOTHOCTh CCIBXO3MPOU3BOIUTEICH MyTEM OPTaHU3ALMU PA3THIHBIX
CCMHHAPOB, TPCHHUHIOB,;

- YCOBCPLICHCTBOBATh MEXAHU3M CTPAXOBAHHS PUCKOB B CEIBCKOM XO3SHCTBE.
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KA3AKCTAH PECITYBJIHUKACBHI AYBLI HIAPYAIIIBLJIBITBI JAMYBIH KAPKBIMEH
KAMTAMACBI3 ETY

Anjparna. Maxkanaga Ka3akcTaHHBIH arpapibIK OHIIPICTI KAp)KbUIBIK JKOHE OAHKTIK KPEAHTTEY >KYHECiH
JAMBITYAbIH HETi3ri OarbITTapbhlH Kapaasl. KociMOphIHAAPABIH 63apa KapbIM-KATHIHAC OAHKTEPMEH ATpPapibIK
KPEOUTTIK CPEKIICTKTepl AHBIKTANABL. ATpapiblK CEKTOPAbI KPSOUTTEY Ke3iHAC maima OoiaTeiH mpodiaeManap
CHNATTATAabI. PanpoOHAIAbI OCH MPOOIEMATAPIABI IS >KOIAAPbIH YChIHABL CamaHbIH jKaf-KyHiHe Tammay YIUiH,
COHIAM-aK KAl Cajajapbl OOMBIHIIA KPSIUTTEY KOIeMi CTATHCTUKATBIK Jepekrep Kenaripinedi. OTaHObIK HKoHE
IICTCIAIK FATBIMIAP, COHOAW-aK OCHI MOCEICHI KYHIH MIKIpPICPiH CANBICTBIPMAIBI TAJAdy >KYPTisiami. ArpapIibik
OHJIIpiC OaFbITHI OEPINTCH YKETIMAIPLITY1 yKOHE OAHKLTIK HECHEICHIPY JKYHECiH KaHFBIPTY. Kasipri 3aMaHFbI KpeIuT-
TEyiH OChI MpodaeMa OOHBIHINA TYKBIPHIMAAP JKA3BUFAH TETIKTEPiHE ay b APy AIIBUILIFGI TAY APbIH OHIIPYLILICP,
KOJIIAHBICTaFbl Oaracel keatipineni. Makanaga Kasakcran PecryOmuKachIHIa MKaIbl KPEAUT sKYHECiHIH skal-KyHiH
Oaramay ma Oepineni. LllarbiH KoHE OpTa OM3HECTI JAMBITYIBI BIHTAIAHABIPY YINiH PHIHOKTBHIK HH(PAKYPHLIBIMIBI
KETIIAIpY Mocenenepi Kapaiaisl. By OarbiT MIETENAIK ABTOPNAPABIH IKIPJICPIH CATBICTBIPMAJIBI  TANAAY
kenripineni, seprrereH. Kazakcran PecryOnukackiHia arpoOeHEPKACINTIK KEMIEH I AAMBITY >KOHIHACTI MEMJICKETTIK
OarapaMaHbl OPBIHAAY IAPTTAPBIMEH KOPiHIC TaOyhl KpeAUTTEYIiH Kazipri skai-kyii 2013-2020 (ArpobusHec -
2020). KpI3MeTiHiH HeTi3ri OaFbITTAphIH JKOHE OCBHI Calaga JKYMBIC iCTCHTIH O3BIK HHCTUTYTTAPBIH JAMBITY
MEPCTICKTABACHI KAPAJIIBL.

Tipek co3aep: HWHBSCTHOWSLIAP, HECHE, OAHKTIK HECHEJICHIIPY, MEMIICKETTIK CyOCHIMAIAD, MAWBI3IBIK MOJI-
mepaeMenep, KapKbUIAHABIPY, KAP>Kbl MEKEMEIIED, arpapJbIK CEKTOP.




