A. A. UYPCHH, T. B. KOKVHIIEBA

MHHOBAIIMOHHAA S9)KOHOMUWKA KAK CTPATEI'MYECKAS LHEJIb
PAZBUTHUA B KPU3NCHBIX U NIOCTKPU3UCHBIX YCJIIOBUSAX

(IIpeocmasnena axaoemuxom HAH PK V.B. baiimypamoguvim)

I'moGanpHeIN GHHAHCOBO-3KOHOMHUYECKHN KPH-
3uc, Hauapmwicsa B 2007-2008 rT., — oqHO U3 BaXK-
Henmux coOprTri Havanma XXI Bexa. Kak u Bemu-
kas enpeccust 1929-1933 rr, oH criocoOeH BbI3BATH
U3MCHCHUS BO BCCM MHPE H MPAKTHUCCKHA BO BCEX

cepax >KU3HU. ITO BPeMsl IOBOPOTHEIX COOBITHH B
MHPOBOI UCTOPHUU, IOSIBJICHUS HOBBIX TECOPUI U BB -
BIDKCHUS ruUnoTe3. COBPEMEHHBIA KPH3HUC OPOAUT
MHOTO JUCKYCCHH IO MOBOAY POIH TOCYAApPCTBA H
CHOCOOHOCTH IKOHOMHYECKOH CHCTEMBI K CaMO-
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PETYIHPOBAaHUIO U yCTOMIHBOMY passuthio. Ha oc-
HOBE aHAJIN3a YKOHOMHYECKOH cucTeMmbl Poccwmii-
ckoli denepanu B yCI0BUIX KPH3HCA M 0COOECHHOC-
TEH pa3BUTHS MUPOBOTO XO34MCTBA CAEIAEM BBIBOJ
0 HEOOXOOUMOCTH BMCIIATEIbCTBA TOCYAAPCTBA B
3KOHOMHKY CTPAHBIL.

Poccutickas deaepanys Havana omymare (u-
HaHCOBBIU kpu3uc ¢ koHMa 2008 r. Bo MaOTHX OT-
PacIsIx MPONU30IIEI KOJIOCCATBHBIH CIIat MPOU3BO-
ctBa. Haubonee anmureneHbii cniag B 2006-2009 rr.
HaOIOANCS B TETKOH NPOMBIIUICHHOCTH (25 Mecs-
ueB), HedTexoObBatowICH (16 MecsEeB), XUMUIEC-
KO M HE PTEXUMHUYCCKOH MPOMBIIUICHHOCTH, M-
Hoctpoecauu (14-15 mecsaues). Ilpu atom Temmbl
CIiaga B IEpecUeTe Ha TOJAOBBIE MTOKA3aTeNH B IPO-
MBIILICHHOCTHU cocTaBuiu — 20,4%, uepHOit MeTa-
ayprun — 36%, XUMHUSCKOU U HE(DTSXUMUICCKON
MPOMBINUICHHOCTH — 31%, B MaITHHOCTPOCHUHU —
bomee 50%!.

CornacHo MacmTaOHOMY UCCIIEIOBAHUIO, MPO-
BeAcHHOMY MexkayHapo1HOH acconpanyeii OnzHec-
kommyHuKaTopoB (IABC) u mocesuicHHOMY 0Gpa-
3y Poccnm B mmazax KpyNmHBIX WHOCTPAaHHBIX KOM-
nannit 1 CMU, nporHossl passutusa PO nosomasHO
MTO3UTUBHBEIE. Bonpeku BceM OKHAaHMAM, MHOTHE
3apyOCIKHBIC HHBECTOPBI OUYCHb ONITUMHUCTHYHO HAa-
CTPOEHBI I10 TIOBOAY MEPCIIEKTHUB PA3BUTHS CTPaHBI
BO BpEMs SKOHOMHYECKOTO KPHU3HUCa.

Tax, orcyrctBue B P® pazsuroi TpancnopTHOH
UHPPACTPYKTYPHl PacCMaTPUBACTCI Kak (GakTop
TIOSIBJIEHUA XOPOLIEH BOZMOXKHOCTD 111 UHBECTULIUI.
Hpyrue npeumymiecTsa, odmue A BCEX CTPaH
BPUK (bpasuauu, Poccun, Uunun u Kurast), - mpu-
POAHBIC U THOICKHE PECYPCHL, reorpaduueckoe mno-
JOXKCHHE U KyJsTypHas 01u30¢Th K EBponie. Kpome
TOTO, UHBECTOPHI paccMmaTpuBamT Poccuio kak
MOCTABIIMKA HE(TH U ra3a U Kak OrPOMHBIN PBIHOK
cObITa MOTPEOUTETBCKUX TOBAPOB.

OxHako TIaBHBIM SBIICTCS HEOOXOIMMOCTD
peanmn3oBaTh KOIOCCATbHBIN noTeHInan Poccnn, B
ToMm uncie myteM Berymenus B BTO, nocpencteom
CHIDKCHHMS HAJIOTOB U YCTPaHEHHS aAMUHICTPATHB-
HBIX 0apbePOB, a TAKKE JUBCPCHHKALINN U MOACP-
HH3alHH 9KOHOMHUKH C YIIOPOM Ha BHEIPEHHUE HHHO-
Barmi. MakcHManbHBIM TIOTEHITHAIOM, TIO MHEHHIO

3apyOCIKHBIX HHBCCTOPOB, 00IAJAI0T TAKHE OTPac-
M, KaK HHOPMALIMOHHBIE TCXHOIOTHH, TCIICKOMMY -
HUKAIWH, HAHOTEXHOJIOTHH ¥ BOGHHO-TIPOMBIIIICHHBIH
KOMITIEKC, APYTUMH CIIOBAMH BBICOKOTEXHOJIOTHY-
HBIH CEKTOP SKOHOMUKH PO.

ITporaozsr MUH3KOHOMPA3BUTHS TAKIKE JOBOJIb-
HO TIO3UTHBHEIE. YIYUIIEHUE OIICHKH B MHUHHCTEP-
CTBE OOBACHSIOT «IIO3UTHBHBIMH HMITYIbCAMH KaK
€O CTOPOHSI 3AI1aCOB, TAK M BHEITHETO cripocay. Tak,
actom 2009 roga 0KHUBJICHUC BHYTPEHHETO CIIPOCA
U TPOLIECCH UMIOPTO3aMEIICHHS CIIOCOOCTBOBATIH
Ha4Yany BOCCTAHOBICHHS BBHITYCKA B OOJNBIIHHCTBE
MIPON3BOJICTB, OPUECHTHPOBAHHBIX Ha BHYTPESHHHH
PBIHOK.

MOo’KHO BBLAECTUTE CICAYIOIINE IIPEAITOCHIIKA
JUTSL YTy HIISHHUS TIPOTHO30B 10 Pa3BUTHIO YKOHOMH-
ku P® B 2010 roxy. IlepBasi npeanocelika CBi-
3aHa ¢ yKazaHueM npembep-munucTpa PO [TyrnHa
B.B. akTuBHEE Kpe AUTOBATD MPEAIPUATHAI U YMEHb-
IIUTH CTABKH KPEAUTOBAHM, KOTOPHIE B HACTOSINES
BpeMs coctaBnaor 15,2%?. I1o qaBHO HEOOXOMH-
MO€ ACHCTBHE, KOTOPOE NEHCTBUTEIBHO MTO3BOIHIO
obecneunTs npeanpuaTus kpeguramu. [lpudaem c
Hagana 2009 r. y>ke TIPOCICKUBACTC TCHICHIIHS
CHIDKCHHS CTaBKH pedHHAHCHPOBAHHUA (PUC.),
BMECTE C HEM CHIDKAIOTCS CTaBKH KPEIWUTOBAHU,
YTO CIIOCOOCTBYET OJKUBJICHHIO PEATBHOTO CEKTOPa
SKOHOMHKH.

Bropas npeanocelika — TPaJUIIHOHHOE aK-
THBHOC PacXOJOBAHUC OIOMKCTHHIX ACHET B KOHLIE
roja. YAuTeIBas CONHAIBHYIO OPUEHTHPOBAHHOCTh
3THX PacXoA0B (HApPHUMEP, CYIIECCTBCHHOE VBEIH-
YCHHUE TICHCHH), 5TO HOMACPKUT NOTPEOICHHE, KOTO-
poe, B CBOIO ouepeab, OVAET NOAACPKUBATh POM-
IIPOM3BOACTEO.

Tperbsi mpeaAnocslIKA — POCT B MEPEBO3KE
VIJI M METAIUTIOKOHCTPYKIMH B TPETHEM-UETBEPTOM
kBapranax 2009 r. 3a cyeT Takux KOMIAHHH BO3-
MOYKHO YAVUIICHHE U 00IIeH SKOHOMUUICCKOU CUTY -
aryu.

[To mpornozam BecemupHoro 6aHka, BEIXOA 3KO-
HOMHKH P® Ha TOKPHU3NCHBIH yPOBEHE BOBMOXKEH B
2012 roay?. D10 moaTBep:KAacTCs pacucTamu Mu-
wokoHompaseutus PO, Tak, mo ganasiv MIPT, Ha-
poxHOMY x03s1ticTBY PD motpebyercs 1,5-2 roma ans

! Microummk: pacucThbl I/IHCTI/ITyTa OSKOHOMHYCCKOT'O aHallM3a I10 JaHHbIM AHaTUTHYECKOTO IEHTpa IIPU IPpaBUTEIILCTBE Poccum.

2 TIo maHHBIM Ha aBryct 2009 1. - http:/www.cbr.ru/

3 Crarbs «BB: DxoroMuka PO BBIMJIET Ha JOKPH3UCHBIN ypoBeHs B 2012 roay». Vctounuk: http:/www.bfm.ru/news/2009/
07/28/vb-ekonomika-rf-vyjdet-na-dokrizisnyj-uroven-v-2012-godu.html - mopTan eT0BEIX HOBOCTEH.




Becmuux Hayuonanvroil akademuy Hayk Pecnybnuxu Kasaxcman

2010. Ne 4

18
17 — R —
16 i
15

14
13 |

12
11
10

g

8 —— r— e B S —

m@"'&# #*

i

L4

JluHaMuKa cTaBoOK
peduHAHCHPOBAHUS U KPEJAUTOBAHUS
B sHBape-aprycre 2009 r., %

=={TaBKH KPeguTOBaHHA, % == CTaBkH pedHHIHCHDOBaHHA

KOMITCHCAITHH IIPOBAJa, BEI3BAHHOTO KPU3UCHBIMHU
srneuusiMu. CornacHo Poccrary, moI0KeHUE B POC-
CHMCKOM MHAYCTPHUHU CTAJO BBINPABIATHCA YKE B
yeteeproM kBaprane 2009 roma, xorga CHIKCHHE
00BEMOB MMPOU3BOICTBA MO OPHULUATHHEIM JAHHBIM
CTaJI0 MUHUMAJIbHBIMH.

C 0ZHO¥ CTOPOHBI, TAKHE ONTUMHUCTUYHBIC MTPO-
THO3BI, OTFPAIOIIHEC Ha TOCIEAHIOIO CTATHCTHKY
COITMATbHO-OKOHOMHYECKOTO Pa3BUTHS CTPAHBI HE-
ckonbpko oOHaxexkuBatT. B asrycre 2009 roga
HAMETHIIACh AMHAMUKa pocta oovema BBIL, akc-
NOPTa U UHBECTULUI B OCHOBHOM KaIllHUTal.

U Bce ke cTaTUCTHKA €IE CITUIIKOM IPOTHBO-
peunsa. [Tonoxurensaas ruaamuka BBIT u axcnop-
Ta CBJ3aHA B OCHOBHOM C CHIPBEBBIMH OTPACIIAMH.
Temmer pocta BBII ocratorcs BecbMa HHU3KHMU.
B utore MOPT mpussiBact He pacciabisaThCs, BSIb
B Oyayiuem roay poct BBII Poccnu Bpsia mu npe-
BoicUT 1,5%, 4T0, MO CyTH, SBISACTCS CTAarHALUCH
SKOHOMHKHU. [la v prcKkH mageHus miarekecnocod-
HOCTH M COKPAIIEHHUS KPEAUTHOTO CEKTOPA TMO-TIpe-
JKHEMY CJIMIIKOM BBICOKH.

B Hacrosmee Bpems Bce mpoOIeMbl 3KOHOMH-
KM H HECTTOCOOHOCTD NPEAPUATHI PEATbHOTO CCK-
TOpa BO3BpAINaTh HAKOIICHHBIE KPEAUTHI B KOHEY-
HOM HTOTC CTAHOBATCS NpoOneMaMu OaHKOB, a Mo-
TOMY TOCYVAAPCTBY B LEISAX CTAOHIM3ALUHN CUTYa-
LUU CTOUT BBIACTATH LIETICBOC (PHAHCHPOBAHHUE HA
MHHOBAITHOHHOE Pa3BUTHE TIPUOPUTETHBIX OTPaciIeH
MIPOMBININIEHHOCTH, KPYITHBIX IPOU3BOACTBEHHBIX
OpraHM3aLMi, OIPEACTSIOMINX HALIMOHATBHY IO 0e30-
MACHOCTB CTPaHbl H OCYIIECTBILITh MOAACPIKKY OaH-
KOBCKOTO CEKTOpa IIPH YCIOBHHM, UYTO BBIACICHHBIC

cpeactea OyayT HampaBJICHBI OaHKAMHU B Peajb-
HBIH CEKTOP SKOHOMUKH, B OTPACIH, TPOU3BOISLINC
MPOMBIIIICHHY 10 NPOAYKLHIO. C YYETOM TOro, 4TO
HCTOYHHUKH AOCTYNA K ACIICBBIM KPEAUTAM Ha
3amaae A POCCUMCKUX OaHKOB OTPAHHUYCHBI, MO-
TPeOYETCS AOKAMUTATH3AUMS GAHKOBCKOW CHCTCMBI
00bpeMoM mpumMepHO B 1.5 TpaH. pyod.

JIro0o# KpHU3KC UMEET CBOXO MPEACTBHYIO ITy-
OUHY U JTUTETBEHOCTE. Ero nonoxurensHee GpyHk-
LUK COCTOST B TOM, YTO OH Pa3pymiactT oOpeUCH-
HBIC 3JIEMCHTHI VCTAPEBIIETO VKA U TEM CaMbIM
pacyHIIacT AOPOTY A NPOrPECCUBHBIX SIICMEHTOB,
MPE ACTABJISIOUX CASAYIOMNUN [TUKIL.

[Tocne HEKOTOPOrO MEPHOAA PABHOBECHS MEXK-
IV CTapblM W HOBBIM COBPEMCHHBIC BESHHUS HA4H-
HAIOT OYpHO Pa3BUBATHCS, OALCPKHUBAL APYT APY-
ra v o0pasys TKaHb OKHMBICHHA, KOTOpas Onarona-
Pl MHHOBALIKSIM, HOBBIM MPOAYKTAM U TCXHOJIOTHSIM
UCHONB3YETCH 00Ice KOMIIEKCHO U 3 (EKTHBHO.
3areM HACTYNAeT CTPEMHTEIBHBIA MOABEM, BCICH
32 KOTOPBIM UACT NICPUO] CTA0UIBHOCTH (BEPXHETO
pasuoBecust). CyTh B TOM, 4TOOBI HE CTPEMUTHCS
cmacate OOpPCUYCHHOE, a PACMO3HATh U BCEMEPHO
MOAACPKUBATh MECPBOHAYANBHO CIA0BIC POCTKH
OVAYIIEro TEXHOIOTMUYESCKOTO YKIAAa C LEIbIO Ie-
pexoa Ha HHHOBALIMOHHEIM Iy Th pa3ButH. B aTom
U COCTOUT AP0 CTPATCTHH TEXHOIOTHIECKOTO pas-
BHTHS KaK HA MaKPOYPOBHE, TaK U IS IPECATIPHHU-
Mareseh, KOTOPHIC AOKHBI HAUTH MEPCICKTHBHBIC
TEXHOJIOTHUCCKUE HHIIH, OCYIIECTBIATh MOJCPHU-
3aLUI0 TPOHU3BOACTBA, OOHOBJICHHE MPOAYKTOBOTO
psaa, BBIIYCK COBEPLICHHO HOBHIX BHAOB MPOAVK-
LUH, YTOOBI YTBEPIUTHCS B HUX.
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HcTopuuecku mro0o# KPU3UC 3HAMECHYET Hava-
710 HOBOTO LHUKJA H TEXHOIOTHYCCKOTO YKIaJa.
Hernemanii GpuHAHCOBO-3KOHOMHUYCCKUN KPHU3UC
2007-2009 rr. HE sBIACTCA HCKITIOUCHICM. HOBBIN
TEXHOJOTHUYCCKUH yKIaa OyaeT Oa3upoBaThCs HA
OTKPBITHAX B 001aCTH HAHO- M OHOTCXHOJIOTHH, CO-
3MaHUS MATCPHANIOB C 3apaHee 3aJaHHBIMH CBOH-
CTBaMHU, ATIFTCPHATHBHOM SHEPTCTUKH, CPEACTB MPO-
JJICHUS TPYIOCIIOCOOHOH JKH3HH YEIOBEKA U 3aIIH-
ThI OKpYyskarotiei cpeapl. OHu TPAaHCHOPMUPYIOT HE
TOJBKO TEXHHUKY WU TEXHOJOTHIO, HO M SKOHOMHUKY
MPOU3BOJACTBA, MPUBEAYT K CYIICCTBCHHOMY HU3Me-
HEHHUIO VCIOBUU XO3IUCTBEHHON ACATEIBHOCTH HA
BCEX YPOBHSX: MCIKHALIMOHATIBHOM, TOCYAAPCTBCH-
HOM, BHYTPHTOCYAPCTBCHHOM, & TAK)KE HA YPOBHE
XOJIUHTOB, KOPIOPaLU U NPEANPUITHH.

Takum 00Opaszom, oueBHIHAS ITYOHWHA U CEPhE3-
HOCTb MOCICICTBHHA KPU3NUCA TOBOPAT O HEOOXOIH-
MOCTH PETYIUPOBaHUS KPU3UCHBIX sBICHUH. Bpeme-
Ha A. CMuTa, KOTJa <HEBHANMAS pPyKa PhIHKa» Obliia
cnocobHa 00eCceunBaTb CaMOPETYIHPOBAHKE PBIH-
Ka, MPOILLIH. B COBPEMEHHBIX YCIOBUAX PBIHOK HE
crocoOCH aBTOMATHYECKH TPUBOAUTE IKOHOMHIEC-
KYIO CHCTEMY B PaBHOBECHE H 0OccIeUHBaTh yC-
TOHYNBOCTh. OCHOBHBIC KOPCHHBIC OTIHYHS IJ10-
OanbHOH HH(POPMALIMOHHON PHIHOYHOW SKOHOMHKH
COBPECMCHHOTO mepuoxa ot d3koHomuku X VIII-
XIX BB. cneayromuc:

1. CeroaHs MpUHLMITEL YIIPABICHHUS U3MCHSIOT-
€S M TUHAMUYCCKH PAa3BHBAIOTCA, HIS B HOTY C HMH-
HOBAITHOHHBIMH TCXHOJIOTHAIMH, KOTOPBIC IPUMCH:I-
I0TCS B MPOLIECCE YIPABICHHUS W MPOHU3BOACTBA.
[Ipoucxoaut pa3MbIBaHUE TPAHH MEXKIY KIIACCHICC-
KUM NOHHUMAaHHEM padovero Kiacca M HHTCIUTUTCH-
uun. M mepBocTenIeHHOE 3HAYCHHE HAYHHACT UTPaTh
HWHTCIUICKT YCJIOBEKA, Er0 CIIOCOOHOCTh CO31aBaTh
TEXHOJOTHH U BHEAPATh WX B MPOU3BOACTBO IS
VCTOWYHBOT'O HHHOBALTHOHHOTO PA3BHTHL.

2. B ceromHAMHANX YCIOBUAX B PE3VIIBTATE Pas-
JAUYHBIX CICKY/ISTHBHBIX, PCKIAMHBIX ACHCTBUI
MPOUCXOJUT H3MECHEHHUE CTOMMO CTH MaTCPHATBHBIX
aktuBoB. Jleo B TOM, 4TO B pe3yabrare pocra mo-
TpeOICHUS HPOMBIIITICHHBIX TOBAPOB IPEATPHATHL
MOIYYAOT OONBINYIO CTENEHb OXOAHOCTH, CICAO-
BaTCIbHO, MPOUCXOTUT POCT KAITUTATH3ALNH KOMITA-
HUH, HO PEATBHOTO BIOXKCHUS JCHCKHBIX CPEICTB B
OOHOBJICHHEC MaTCpHATIbHO-TCXHUYCCKOM 0a3bl HITH
YEIOBCUCCKUE PECYPCHI HE HaOmogaeTest. [iobas-
HBIM (PUHAHCOBO-3KOHOMUYCCKUH KPHU3UC MPUBEIT K
TOMY, YTO CTOMMOCTbh MATCPHAIBHBIX AKTHBOB

3HAYUTEIBHO YIIAJa, OYCTHBLIMCH HIKE UX ITEPBO-
Ha4YaTbHOW CTOMMOCTH BBHIY MAJCHUS CHPOCa Ha
MPOAYKLIHIO.

3. CoBpemeHHas 0a3a SKOHOMHUKH — 3TO HE
CTOJIKO MaTepHAIbHBIC, CKOJIBKO HEMATCPUATBHBIC
AKTHBBI, KOTOPBIC HE BCETAA BO3MOXKHO TOYHO OLC-
HUTh. KOHKYPEHTOCTIOCOOHOCTh HAITMOHANBHON H
PETHOHABHOM KOHOMHUKH, (PUpMEI 1 pabOTHHKA O11-
pelensIeTcs UX YMCHUCM Pa3BUBATh U HCIIOIB30BATh
0OIIECTBECHHBIC PON3BOAUTENbHBIC cribl. OHU He
MOTYT HAXOOUTHCS B HHIUBH IYaTbHOW COOCTBEHHO-
CTU U HE UMEIOT aJEKBATHOU CTOMMOCTHOM OLICHKH.
Takum 06pazoM, COBPEMEHHBIH KalUTa CTAHOBUT-
¢ Bee 001e€ (DUKTUBHBIM, OTPAKAIOLIUM HE PEaib-
HYIO CTOMMOCTE, KaK TPAIHIIHOHHO MaTCpHAIbHbIC
AKTUBBI, & UX CEKbIOPUTH3ALIUIO, IPYTUMH CIIOBAMH,
OLICHKY OyAVINUX JOXOOO0B, HPOBCACHHYIO 3KCIICPTa-
MU, 3aMHTCPECOBAHHBIMU B MAKCUMHU3ALHN 3THUX
MOKa3aTene.

4. B XXI Beke M3MCHSCTCS U TIPUPOIA PHIHKOB.
Onu cTaHOBATCS OC3rPAHUIHBIMH 110 CYTH. YCHIIHS
roCyAapcTB (OrPaHUYUCHUS, 3AIPETH U Oaphephl) MO
MPOTCKIIMOHU3MY H 3AIMUTE PHIHKOB OKA3BIBAKOTCS
TIICTHBIMH BBUAY CHJIBHBIX JTOOOU U Pa3THYHBIX
TEXHHYE CKO-3KOHOMHICCKUX CTOBOPOB 3aMaJHBIX
ctpad. B pesynprare peiHKH OKa3bIBAOTCS (hakTH-
YECKH MOHOIOTHUTHU3UPOBAHB HEOOIBIINM YHCIOM
KPYIIHBIX TPAHCHAITHOHATIBHEIX KOMIIAHHH.

CeroaHsIHuN PHIHOK COBEPIICHHO HCKAXKCH.
MoO’KHO MPUBECTH CIEAYOIUH puMep: OaHK ¢ KOH-
comuaupoandbiM KamurajgoM (CKK) moxer mate
KPEIUT BXOIAIICMY B €r0 COCTAB NPCANPHUATHIO U
TEM caMbIM 3apabotars Ha kpeaute. C Apyroi cro-
POHBI, €CTh BO3MOJKHOCTh «IPOAATH» 3TOT TOBAP
MOTPEOUTETIO B BUAC OTCPOUKH IIATEKA, UTO KaK
pa3 U HApYLIACT CUCTEMY PHIHKA.

Kpome Toro, B COBpeMEHHON 3KOHOMUKE MOSIBH-
Jach TCHEBAs, HEpEryIupyeMast OaHKOBCKast (hHHAH-
coBas CHUCTEMa, MPEACTABICHHAS HHBCCTULMOHHbI-
MU OaHKaMH, XCIKeBBIMHU PoHIaMu, OPOKSPCKUMHU
koHTOpamMu. OHH OECKOHTPONBHO 3MHUTHPYVIOT He-
00eCeUeHHBIC MIATCKHBIC CPEACTBA, Hapyuas
PBIHOYHOE PABHOBECHE.

5. CoBpeMEHHY 10 3KOHOMHKY OOJIBIINHCTBA pas-
BHTHIX CTPaH HA3BIBAIOT IOCTHHAYCTPUANBHOM, Xa-
pPakTEepU3yeMOH MPEHUMYILICCTBCHHBIM PAa3BUTHEM
ceprl YCIYT U CHIDKCHUEM JOIH NPOMBILITICHHOCTH B
BBI1 Bce 310 BeaeT k CABHTY OT IPOU3BOACTBA PCaIb-
HBIX TOBAPOB K OKA3aHUIO VCIVT. B cBOYO ouepenp, 310
CTaNO MPUYHHOH TOTO, YTO, TI0 OLICHKAM 3KCIICPTOB,
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MeHee 15% (uHaHCOBEIX omepauuii HA MHPOBOM
PBIHKE CBSI32HO € PeabHBIM NPOU3BOACTBOM. OCHOB-
Has K€ YacTh ACHEIKHBIX CPEACTB OOCITYKHBACT
000pOT LICHHBIX OyMar, T.¢. camu ce0st. Kpome Toro,
TTOSIBJIEHUE B KOHIIE XX BEKa MEKTPOHHBIX JCHET
OKa3bIBACT BIMAHUE HA BATIOTHBIC KYPCHI, HAPYIIAST
paBHOBECHE B ITPESATIOKEHUH U CIIPOCE JCHET, a TAK/KS
CrocoOCTBYET ITy0oKOMY (DHHAHCOBOMY KPH3HCY.

6. Mamennnace npupona Gupmsl — OCHOBHOH
IKOHOMHYCCKOH SMCHKH 00IecTa. TpaauiroHHO
cepa aeITeTbHOCTH (PUPMEI — 3TO MHKPOSIKOHOMH-
yeckui yposeHb. OMHAKO B HACTOAIICE BPEMS TPAH-
CHALTMOHAJTbHBIE KOMITAHWUH ITPEBPATHIIVICH B KPYITHBIX
HUTPOKOB Ha MUPOBOM pbIHKE. QKOO AeCATH KpyI-
Heix THK xorTpomupyror mo 80-90% toBapHBIX
PBIHKOB, TAaKUM 00pa3oM, OHU BRICTYIIAIOT VIKE KaK
ME303KOHOMHYECKHE CTPYKTYPBI, OPTaHHU3yS U IITa-
HHUPY CBOE IPOU3BOJCTBO, 4, CJIE0BATEIBHO, IPO-
HUCXOJUT OTXOJ OT PRIHOYHOU CUCTEMBI K IJIAHOBOM.
[ToaToMy cTaHOBUTCS HEOOXOAUMBIM VCHIICHHE CO-
umnarpHol orBeTcTBeHHOCTH THK, KOHTpOIE 32 CO-
[TACOBAHHEM KOPIIOPATUBHBIX U OOIIE CTBCHHBIX LIC-
ae.

8. Bo BpemeHa (bopMHpPOBAHHS PBIHKA CYIIECTBO-
BaJI0 MHOXKECTBO HPABCTBEHHBIX IeHHOCTEH. [Ipn-
YEM TEOpHsd HPABCTBECHHBIX LIEHHOCTEM MOIyUHIA
passurue B PO numms B nepron nepecrpoiiku. MHO-
T'HC B TO BPEMS BEPHITH, UYTO OH3HEC — MATHYECKOE
CJI0BO, HE3BIONEMBIN 3aKOH phIHKA. OHAKO pa3BU-
THE TTUPaMUI ¥ POCT HETUTATE)KEH Pa3odapoBasIi Ha-
cenenue PO B atom. YTonms 060KeCTBICHUS PBIH-
ka B P® Oblj1a HAMHUIO: ¢ OJHOM CTOPOHBI, BOZHHUK
0o0OMaH CaMOPETYIHPYMOCTH H YCTOWIUBOCTH, BHI-
PasHBLIMICA B IMOOANBHOM KPH3HCE, a C APYrod —
KPH3WC BO3HHK €I U TToToMYy, uto 280 MiTH. Hace-
nenus ctpan Coapyxkecrsa Hezasucumeix [ocy-
JApCTB yIKE HE 3aHHTEPECOBAHBI MPHOOPETaTh MO-
JOOHBIC IMCEOLIUMCS TOBAPBL: MPOH30LIIIO HACKILIC-
HHUE CIPOCa U MOSIBUIACH HCOOXOAUMOCTD CO3IAHHUS
WHHOBAaIIMOHHBIX MPOAYKTOB HOBOT'O TIOKOJICHHS.
Teopust peiHKA OKa3ajgach HEKHU3HECMOCOOHOW B
XXI Bexe. HoBoe Bpems moTpeboBano HOBBIX TEO-
PHIi, THIIOTE3 U PELICHUM.

Takum 00pazoM, MbI CUHTACM, YTO «HCBHIH-
Mas pyKa PbIHKa» HE CIIOCOOHA 00eCIEeYHTh VCTOH-
ynBoe pazsurne B XXI Beke. B pefictBurensHOCTH
TOJIBKO MHTEJUIEKT YEeJIOBEKa B JIHIE TOCYJapCTBa

cnoco0OCH PeryIupoBaTh XO3SMHCTBEHHYIO ACATCIIb-
HOCTh U CO3JaBaTh YCIOBHS 114 3P (HEKTUBHOTO HH-
HOBALMOHHOTO Pa3BUTHSL.

B mepnoa xpusnca CymECTBEHHO MEHAIOTCS
YCAOBUS XO31HCTBEHHOM AEATEIbHOCTH U Cama op-
raHU3aLYs MHPOBOH SKOHOMHUYECKOH CHCTEMEL, 060-
cTpaeTcd HEOOXOAUMOCTh H3MECHCHUH B rocyaap-
CTBCHHOM DPETYJIHPOBAHMM HALIMOHAIBHOH 3KOHO-
MUKH. BeicTpanBaHne agekBaTHOH COBPEMEHHBIM
VCIOBHUAM IT100aTH3aHH MCXaHU3MOB VCTOHIHBO-
IO PasBUTHA LIEICCOOOPA3HO MPOU3BOANTE B COOT-
BETCTBHH C (JaKTOPHO-LICICBBIM TOIXOJOM.

B xpH3HCHBIX W OCTKPU3NUCHBIX YCIOBHAX A
OTEUECTBEHHOU CUCTEMBI 3KOHOMHYECKOTO PETYIU-
poBaHuA HAMOOJICE BAXKHBIMH 3BCHBSIMH MPEACTAB-
JISIEOTCSL MEXaHU3MBI, TTO3BOJISMIOIIME Hauboee 3¢-
(PDEKTHBHO OPraHU30BaTh WHTCTPALIUIO B MUPOBYIO
BBICOKOTEXHOJIOTHYHY IO SKOHOMHKY H CHU3HUTB (2 10
BO3MOXXHOCTH — TPEAOTBPATUTH) HETATHBHBIC IO-
CICACTBUS KPU3UCA HA NHHOBALIMOHHBIE IIPOLIECCHI.

K uncny HanGosee BaKHBIX MEXaHU3MOB 0bec-
HNEYECHUS! SKOHOMUYE CKOM YCTOMUHBOCTH OTHOCSTCS
CIICAVIOLUINC TPYIIbIY MPOAKTHBHBIC M KOMIICHCA-
LAOHHBIC MEXAHU3MBI, HALICJICHHBIC HA CHUKCHUE T10-
TCHIMATIBHO HETATUBHOU POIH MakpodakTopa pac-
Tylmed HEYCTOMIHUBOCTH MHPOBOH 3KOHOMHUYE CKOM
CHCTEMBI; MEXaHU3MBI ATIbTEPHATHBHOTO Pa3BUTHA,
OPUCHTUPOBAHHBIC HA YCKOPCHHOE PA3BUTHE BHYT-
PEHHETO PBIHKA M BHYTPEHHUX JK€ UCTOYHHUKOB HH-
BECTHULIUH;, MOACPHU3ALUS IPOU3BOACTBEHHO-TEXHU-
4yecKod 0a3bl; CO3NaHUE HAYKOCMKOHM NPOAYKLINH C
BBICOKOH 100aBICHHON CTOUMOCTBIO Ha Ga3e HHHO-
BaITHOHHBIX TEXHOIOTHN U P.

Hexoropsie n3 JaHHBIX MEXaHU3MOB YXKE MPH-
CYTCTBYIOT B COBPEMEHHOU NPAKTUKE FOCYAPCTBEH-
HOTO peryiauposanns B P®, otaenpHbIe INIAHUPYIOT-
¢s K BHCAPEHUIO B MICPCIECKTUBE, HO MHOTHE SIBJISI-
FOTCSI HOBBIMU JJIsI OTEUECTBEHHOM PETYIITUBHOU
CHUCTEMBI, B CBS3H C UM MBI paccMOTpUM 0Oomee
MOAPOOHO HEKOTOPBIC U3 HUX, HAUOOJICE BAXKHBIE U
AKTYAJIbHBIC B CETOJHSIITHUX YCIOBHSIX.

Hcxoas w3 reHepanbHON LEMH 00cCneYeHUs
CTPATETUUECKOW YCTONYUBOCTH HALIMOHAJIBHOU
SKOHOMHKH, MEXaHU3MBI JOKHBI 0OCCIICUUTh €€
YCTOWIMBOCTE. YCTOMYHUBOCTh SKOHOMHKH B yCIIO-
BHSIX HECTAOUJIPHOCTH INIOOATBHOW CPEABI MOKET
6a3upoBaTECA HA IIHPOKOM CIICKTPE «TOUCK POCTa»

4 KOHKY PEHTOCIIOCOGHOCTE: TEOPUSL, METOIONOT L, TIPAKTHKA. DKOHOMIUIecKUe uccienoBanus / IToa pel. 3acmy keHHOTO
nesitens Hayku PO, n.5.1H., ipodeccopa JI. C. bsixmana u 1.3.1H., ipodeccopa A. A. AGumea. AmMatsl DkoHoMuKa, 2008. 640 c.




Haquble cmambsi

BHYTPEHHETO PBIHKA, CIEJ0BATEIBHO, OCHOBHBIM
MEXaHN3MOM, HAIPABICHHBIM Ha PEIICHUE 3aJadd
o0ecreyeHNs YCTOUYHBOCTH, SABICTCA AUBEpcH -
Karus 3koHoMuKH. HeoOxoaumo Taxkke YIUTHIBATD
JOATOCPOYHBIM, CTPATETHUECKUI XapakTep yCTOM-
YUBOCTH, TO €CTh, JUBCPCUPUKALMS JOTKHA OIH-
parbcd Ha OTPACIH, UMEIOIIHE XOPOIIHE NMEPCITEK-
THBBI AOJTOCPOYHOTO PAa3BUTHS, CIIOCOOHEIC OCTa-
BaTbCA OYaroM pocTa HAIIMOHAIBHOM 3KOHOMMKH
JOCTaTOYHO ATUTCIBHOE BPEMs, THOO0 CO3JAIOIINE
MIPEATIOCBUIKH JUTA PA3BUTHA TAKUX MPOU3BOJCTB B
Oyayuem. HakoHen, akTyanpHOM 3a1a4¢H B KOHTCK-
cTe 00CCIEUCHUS CTPATETHICCKON YCTOHYNBOCTH
SBISIETCS OPHUEHTAITN HA BBICOKHE TEMITBI POCTA.
HawnGonee Bricokue Temmbl pocta 00ECIICUUBAIOT
OTPACITH, TCHEPUPYIOLIHE MAKCUMATBHYIO 100aBICH-
HYIO CTOUMOCTB, COOTBETCTBEHHO, MEXAHHU3MBI ITOI-
JEPKKU AOJDKHBI OBITh YETKO OPHUCHTHPOBAHBI Ha
CTUMYITHPOBAHNE PA3BUTHA UIMEHHO TAKHUX OTPacie
U chep IKOHOMHUKH.

Haubonee s3pdexTuBHBIMEH MEXaHU3MAaMU yC-
ToIuMBOTO pasBuTHiA B PO, Ha Ham B3rISA, MOTYT
CTaTh MPOAKTHUBHBIC MEXAaHU3MBI, 4 UIMEHHO MeXa-
HH3MBI TOCYJAPCTBEHHOTO PETYINPOBAHMS, HAIIPAB-
JICHHBIE HAa IPEBEHTHUBHOE, YIIPEKAAOIEES BO3ACH-
cTBHUE Ha (haKTOPHI, CIOCOOHBIC OKA3hIBATh HCTATHB-
HOE BIMSHHME Ha SKOHOMHYECKOE pa3BuTHE. B KOH-
TEKCTE OOCCICUCHUS CTPATCTHICCKOH VCTOHYUBO-
CTH, OCHOBHBEIM IPEAHA3HAYCHUEM NPOAKTHBHBIX
MCXaHU3MOB SIBJSCTCS Pa3BUTHE cep U CEKTOPOB
SKOHOMHKH, MOBHIIIAKOIMNX O0IIYI0 YCTOWIHBOCTb
SKOHOMHYECKOHM CHCTEMBI, 4 TAKXKE MPEIOTBPAIIE-
HHC HCTAaTUBHOTO BIIMSHUS HAa SKOHOMUKY P® pazHo-
r0 POJAa NPOSIBICHUH robanu3auu (SIPKAM MPUME-
POM 37AeCh ABIACTCA TSKYIIHH MUPOBOH (PHHAHCO-
BO-3KOHOMUYCCKHUU KPU3HC).

Pemenne aTix 33129 MOXKET XOCTHUTATHCS TIPH-
MCHCHHEM MPOAKUGHBIX MEXAHUZMOE TBYX OCHOB-
HBIX, THTIOB - CTPATErMUIeCKOTO M OTIEPATHUBHOTO Xa-
pakrepa. MexaHM3MBI CTPATErHIECKOTO XapaKTe-
pa JOKHBEI OBITh HAIPABICHBI MPEKAC BCETO HA
JUBCPCH(PHUKALNIO U MOACPHHU3ALHUIO POCCUHCKON
3KOHOMHUKH, 00CCTICUHBAIOIIHEC CHIDKCHHE €€ 3aBH-
CHMOCTH OT CBIPBEBOTO CEKTOpa M, KaK CICACTBHE,
MTOBBITIAIOIINE YCTOWIHUBOCTD 9KOHOMHIECKOTO Pa3-
BHTHL.

MexaHHu3MBI OIEPATHBHOTO XapaKkTepa UMEIOT
MIPENMYIIECTBEHHO IKOHOMHYE CKHH, a HE OpraHHn3a-
nroHHBIHN xapakrep. Ilpn aTtom Ha coBpeMeHHOM
3Tane pa3BHTHI IMOOATEHONH SKOHOMHUKH € €€ CIIe-
uQuKoit, 00yCIOBICHHOH BEICOKHM YPOBHEM Pa3BHU-

TH QUHAHCOBOM HHPPACTPYKTYPBI, B UUCTE TAKUX
MEXaHU3MOB BRLIACILIIOTCS uHaHcoBbic. PrHaHCO-
BBIC MEXaHH3MbI MOTYT PACCMATPUBATHCS KaK IPH-
OPUTCTHHIC B TOM YHUCIE H HOTOMY, YTO OCHOBHOM
YIPO30¥ YCTOHYUBOCTU B YCIOBUAX TMOOATH3ALINN
BBICTYNAIOT (PHHAHCOBBIC PHIHKU ¢ UX HECTAOHIIb-
HON KOHBIOHKTYPOH U BBICOKOU BOJATHIBHOCTBIO.
HNmenHO Ha npeaoTBpaICHHE 3TUX YIPO3 AOIKHEI
OBITE OPHCHTUPOBAHEI ONMEPATHBHBIC MEXAHU3MBI
MPOAKTHBHOTO XapakTtepa. B uncne Takux MmexaHus-
MOB MOKHO BBIJCTHTD XCIAKUPOBAHHC C MIOMOIIBIO
OMLMOHOB HEOMIArONPUATHBIX LICHOBEIX MOABHIKCK,
CTPaxOBaHUE U MEPECTPAXOBAHUE IKCIIOPTHBIX MO-
CTaBOK, ONTHMH3ALIUIO BATIOTHBIX OTHOLICHUH, Ha-
MPAaBJICHHYIO HA MUHAMH3ALIHIO MOTEPh POCCHICKHX
3KCIOPTEPOB U 3aCMIIMKOB OT KYPCOBBIX KoneOa-
HUH pa3nHYHbIX BATIOT U APYTHE IPHUEMBI H3 001ac-
TH (puHaHCOBOU NHkeHepuu. [IpakTuky BHEApEHUS
MEPEAOBEIX (PHHAHCOBEIX TEXHOJIOTHH, HAPaBICH-
HYIO Ha CHIDKCHHUE PUCKOB, CICAYET PACHPOCTPAHNTb
U Ha JCATCIBHOCTb TOCYAAPCTBEHHBIX CTPYKTYD -
ot MuHHcTepcTBa PHHAHCOB, BHITYCKAOLIETO OO~
ranyM 714 3apyOeKHBIX PHIHKOB (PUCK HEOIaronpu-
ATHBIX KYPCOBBIX H3MECHCHHHN) 10 PHHAHCOBO-HHBE-
CTHLIMOHHBIX CTPYKTYP, TaKHX, Kak HBECTHUIIHOH-
HBIH (OHA (MHBECTULIMOHHBIA PUCK MPH BIOKCHUIX
B 3apyOCKHPIC LICHHBIC OyMAaru) v MPOU3BOACTBCH-
HBIX HALIMOHATbHBIX KOMITAHHH.

KomriencarmoHHbIe MEXaHU3MBI OPHCHTHPOBAHEI
HAa MPEOJOICHUE MMOCICACTBUH HETATHBHBIX (aKTO-
POB MI00ATHU3ALNH, KOTOPBIC MOTYT VXVALIUTE CH-
TYaLHIO B OTCUCCTBCHHON 3KOHOMUKE. B HacTosmee
BpEMsL, C YIETOM NMPEHMYIIECTBEHHO CHIPbEBOI Ha-
MPAaBJICHHOCTH 3KOHOMHKH U 3KCIIOPTA, OCHOBHBIC
VIPO3bl CTAOMIBHOCTH Pa3BUTHUS HPEACTABISIOT
HEYCTOWYMBAS KOHBIOHKTYPA MHPOBBIX TOBAPHBIX
PBIHKOB M B HECKOJBKO MEHBIICH CTCIICHH - (PUHAH-
COBBIX PBIHKOB, OT KOTOPBIX CYLICCTBEHHO 3aBHCUT
WHBCCTULIMOHHAS CUTYaLA B cTpaHe. B cBs3u ¢ 3Tum,
KOMIICHCALTMOHHBIC MEXAHNU3MEI JOJDKHBI BEICTPau-
BaThC MPEXKAC BCErO B PacyucTe HA JTUKBHIALMIO
HOCJEACTBUN CHIKECHUS LICH HA MPOAYKLIUIO POCCHU-
CKOT'0 3KCIIOPTA, OT KOTOPHIX 3aBUCHT YCTOHYHBOCTb
HAITMOHATIEHON SKOHOMHKH.

Beiaenum mecte HanmpaBICHUH TPUMCHECHHS
KOMIICHCAIMOHHEIX MexaHn3MoB. [lepBoe Hanpag-
JIeHHe — KOMIICHCALIUS TIOTEPh TOCYAAPCTBCHHOTO
OromkeTa, 4To mpeactasicHo ¢yHkuer Crabumu-
sanuonHoro ponma P®, mosromy manHas chepa
MPUMECHCHHS KOMIICHCAITHOHHBIX MEXaHU3MOB MOKET
CUHMTATHCS 3alMUINCHHOH.
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CrabdoHa, KOTOPBIH SBIACTCSA BCTPOCHHBIM
cTabunu3aTopoM, 00CCIEUNBACT JONOTHUTEIBHY IO
VCTOWYHBOCTE TOCYAAPCTBCHHBIM (PUHAHCAM;, MOYKET
CITYKHTh HCTOYHUKOM (PHHAHCHPOBAHUS HHBCCTHULIN-
OHHBIX MPOrpamMM, 00CCICYNBAIOIINX CHIDKCHHE
OHOMKETHRIX pacxoaos Ovayiux nepronos. B 2008 .
Mununctepcrso drnanco PO pazaenuno Cradunu-
3annoHHbIN GoHa Ha PesepsHbiii ponn u Pona Ha-
LUOHATIBHOTO OnarococtosHus. PesepBHbiid $oHA
dopmupyercs 3a cuet Hererazosbix aoxonos (HATTA
Ha HE(Th, Ta3, SKCIOPTHBIC MOLLTHHBI HA HEQTH,
ra3 u Hedrenpoaykrel). OnpeacacHHas 4acts Hed-
TEra30BBIX JOXOAOB B BUAC HE(TErazoBoro TpaHc-
depTa eKEroAHO HAMPABILCTC HA (PUHAHCHUPOBA-
HUC PacxoAoB eacpaibHOTO OHIKETA.

Bropoe nHanpasneHue — cTabunu3aimst KOHb-
IOHKTYPBEI BHYTPEHHETO PBHIHKA B YCIOBUAX PE3KHX
MEPENaf0B HA BHCIIHUX PHIHKAX U (POPMHUPOBAHHUE
pe3epBa OPOYHOCTH A BEAVINHX POCCHUCKHX
KOMIIaHUH, paboraromux B cdepax, TECHO CBA3aH-
HBIX C IMIOOATBHBIMU PHIHKAMH.

Ha mporspkeHnu yke JOBONBHO IIHTEIBHOTO
nepuoaa npasureiabcto PO mposoaur mommtHky
cwibHOTO pyosst. C 0HOH CTOPOHEL, 3TO TOBOPUT 00
OTHOCUTENBHOH YCTOHUYMBOCTH POCCUICKOM 3KOHO-
mukd. C apyroii — kpaliHe HETaTHBHO CKa3bIBACTCS
HAa Pa3BUTHH OTCUCCTBCHHOU MPOMBIIIICHHOCTH.
Kpernkuii pyGib — 3TO ACIICBBIN UMIIOPT, YTO MPH-
BOIOUT K Y)KCCTOUCHHUIO LICHOBOH KOHKYPCHLIMH Ha
BHYTPEHHEM pBIHKE. B pesynbrare oreuecTBCHHbBIE
MPOU3BOIUTEITH HE BRIACPKHUBAIOT €C.

Kpome Toro, HeraTupHbIC HNOCICACTBHA IS
BHYTPEHHETO PHIHKA U, B IEPBYIO OYCPEab - IS TO-
BAapOINPOU3BOIUTEICH, UMCIOT HU3KHE MHUPOBBIC
LICHBI, CTABSAIIUE MO YTPO3Y PEHTA0CIBHOCTD MPO-
n3BoAcTBa. TakuMm oOpa3om, OJHUM U3 Harpaslc-
HHH UCTIONB30BAHMUS KOMIICHCAIIMOHHBIX MCXaHH3MOB
SBIISICTCS] HABCITHPOBAHNC 3aBHCHMOCTH POCCHHUCKHX
MPOU3BOACTBA OT MUPOBBIX PBIHKOB, CTA0HUITH3ALHS
00BEMOB CIIPOCa U NPEATOKCHHUS, GOPMHUPOBAHUSI
VCTOWYHBEIX BHYTPCHHUX LICH K (PUHAHCOBOTO MOJIO-
JKEHHS TOBAPOIPOU3BOIUTECH.

Tperbum HanmpaB/jieHHEM HCIOTb30BAHUS
KOMIICHCALIMOHHBIX MCXaHU3MOB SIBJISICTCS TIOBBILIIC-
HUE YCTOWYHBOCTH K HETATUBHOMY BJIMSHHIO (ak-
TOPOB IMOGATU3ALIH HAUOO0IEE 3HAYUMBIX LTS POC-
CHHCKOH 9KOHOMHUKH Npe ATpUATHH 1 kommauuii. [To
HAIIEMY MHEHHIO, LIEIECOO0PA3HO CTUMYIHPOBAHUC
CO3JAHNS TAKIMH CTPYKTYPaMH CTaOHTH3AIIOHHBIX
tonnoB (mo ananoruu co CTabUmI3aIuOHHBIM GOH-
JOM Ha MaKpO3KOHOMHUYE CKOM YPOBHE) BHYTpUUp-

MeHHOro Macmraba. Takoe CTUMyTHpOBaHHE MO-
JKET OCYLICCTBILITHCS OO aIMHHUACTPATHBHBIMH
METOAAMH — IS TOCYAAPCTBCHHBIX HALTHOHATBHBIX
KOMIAaHHH, JTHOO0 3KOHOMHYCCKUMH - AJIS1 HYACTHOTO
KOPIIOPATHBHOTO CEKTOPa MyTEM MHPEAOCTABICHHUS
HAJTOTOBBIX JbrOT. MOXKHO TaK:Ke UCIIOTb30BATh IS
3TOH LEH KPEAUTHBIC MEXaHU3MBI, CXOTHBIC C TEMH,
KOTOPBIC IPUMCHSIOTCS 715 00€CIICUCHHUS YCTOHIH-
BOCTH OaHKOB BTOPOTO VPOBHS - 0043aTeNbHOE pe-
3epBUpOBaHUE pecypcoB B LlenrpansHoMm OaHke.

Lensro dopmupoBanus JaHHBX (OHAOB SBIISI-
eTCs YCTOUUNBOE (PYHKLIHOHUPOBAHUE TPEANPUSTHS
JKE B YCIOBUAX HEOIAronpusATHOH LICHOBOH KOHB-
FOHKTYPBI HA MUPOBBIX PBIHKAX, KOT2 POH3BOACTBO
CTAHOBUTCS HEPEHTAOCIbHBIM. TpaauOHHBIMU
MepaMH MCHEIKMECHTA B TAKHX YCIOBUAX SBILIOT-
€l CHIJKCHHE M3ICPIKEK, YMCHBIICHHE 0OBEMOB IPO-
H3BOJACTBA U M., YTO BBIPAKACTCS B TOM YHCJIC U B
COKpAIICHUH PabOYHX MECT, ONTHMHU3ALUH CTPYK-
TYPHI OIPOU3BOACTBA, TUKBUAALNH HENPO(QUIBHOTO
OH3HECA, CBOPAYMBAHUN COLMAIBHBEIX MPOTPaMM.
®dopmupoBanre BHY TPH(HPMEHHBIX CTA0UTH3AIIOH-
HBEIX (DOHOOB MO3BONHIO OBl B HEOJIArONMPHUATHBIC
MEePUOIbI OOXOANTHCS O€3 TAKHX COLHATBHO-3KOHO-
MUYECKHX PECTPHUKIUN 32 CUET HCIOJb30BAHHUS
CpeacTB AaHHBIX (POHIOB U COXPAHATE KAAPOBHIN U
MPOU3BOJCTBCHHBIA MOTCHIMAT IPEAIPUATHS, PAB-
HO KaK H €r0 COLIMATIbHBIC POTPAMMEL.

YeTBepTOEe HANpPABJIEHHE HCIOTb30BAHUS
KOMIICHCALMOHHBIX MEXaHHU3MOB — 3TO HMIIOPTO3a-
memenne. B nactosmee Bpemsa B PO peannsyercsa
HECKOJIBKO TOCYAAPCTBEHHBIX POrpaMM B 001aCTH
CO3JaHH W BHCIPCHUS MHHOBALMWH, MPUBICYCHHUS
OTCUYCCTBCHHBIX U 3apyOCIKHBIX HHBECTULIMH U TCX-
HOJIOTHH, a TAKXKE B YCTAHOBJICHUHM TAMOXKCHHBIX
GaprepoB, NPUHATHH 3aKOHOB. DTO TOCYAAPCTBCH-
HBIC MEPOIPHITH 10 HOBBIIIICHHIO KOHKYPEHTOCIIO-
COOHOCTH W HHBECTHLIMOHHOH MPUBICKATCIEHOCTH
HAyKOEMKOTO KOMIUICKCA, PA3BUTHIO BHYTPCHHETO
PBIHKA U HOAJCPIKKU IKCIOPTA, PA3BUTHIO OTEUC-
CTBCHHOTO BBICOKOTEXHOJIOTHYHOTO KOMILIECKCA KaK
OCHOBBI TEXHHYECKOTO MEPEBOOPYKECHUS APYTUX
oTpaciel MPOMBILIUICHHOCTH, COBCPIICHCTBOBAHUIO
CTPYKTYPBI 3TOTO KOMIUIEKCA, PA3BUTHIO KaIPOBO-
ro NOTCHLHUATA.

CoBpeMeHHasd rocyIapcTBCHHAS WHHOBAITHOH-
Hasl TOJHUTHUKA 3aKIIOYACTCS B ONPEACICHHN Leneit
WHHOBAIHOHHOHN CTPATEeIHM U MEXaHH3MOB CTUMY-
JUPOBAHUS NPUOPUTCTHEIX HHHOBALMOHHBIX IMPO-
TpamMM U POEKTOB. Yepes mpoBeACHHUE TaKOH HOTH-
THKH JOCTHTACTCS LETb 00CCIICUCHHS BRIX0OAA MPO-
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M3BOMMOM B Pocciu poMBITIUTEHHOM PO Iy KUY Ha
KaueCTBCHHO HOBHIU YPOBCHb, CLIOCOOHBIH obecre-
YHUTB €€ KOHKYPEHTOCIIOCOOHOCTh HA MHPOBBIX PBIH-
Kax, U, KaK CJICACTBUE, €€ PCANTH3aLHUI0 B pas3iaud-
HBIX CTPaHaX M PETHOHAX MUPA.

IIsiToe HanpaB/ieHHe KOMIICHCAITMOHHBIX ME-
XaHU3MOB - PA3BUTHC HAYYHO-HHHOBALIMOHHOTO CEK-
Topa. B cOBpEeMEHHBIX YCIOBUAX BaXKHECHIIUM
(haKTOPOM IKOHOMHYCCKOTO PA3BUTHS BBHICTYIIAIOT
nHHOBanuK. OHH Peanu3yIOTCs KaK B BELICCTBCH-
HOM (opMe, Tak U MyTeM BHeApeHuU: Oonee addek-
THBHBIX (POPM U CIIOCOOOB YIPABICHHUS POU3BOI-
CTBOM U cEepoH YCIVT, OpraHu3aluy TPyaa U T.IL.
WHHOBaLMM CO30ar0T KOHKYPEHTHBIC MPEHMYIICCTBA
OTJCNBHBIM CTPaHaM H PETHOHAM Ha MEKAYHAPO-
HOM PBIHKE, UM MPUHAIJIC)KHT KITIOUCBas POITb B pe-
aJTH3allid OCHOBHOTO HMMIICPATHBA COBPEMCHHOM
MapagurMbl VCTOWIHBOTO PA3BUTHS - TAPMOHHY-
HOTO COYCTAHHUS 3KOHOMHYCCKOIO POCTA, COLHAIb-
HOT'O MPOTpecca U COXPAHCHUS MPUPOIHOH CPEabL.

HHHOBaITMOHHAA COCTABISIOIAS, 32 CUET KOTO-
PO¥i B GOIBIIHHCTBE PA3BUTHIX U HOBBIX UHIYCTPH-
aJbHBIX CTPaH 00CCICUNBACTCS 3HAMUTEIbHBIN TIPH-
poct BBII, moxer paccmarpuBaThCcs Kak MaTepu-
anu3anys BHOBb CO3JAaBACMOTO HAYYHOTO 3HAHHS B
TPAAULIMOHHBEIX OTPACIAX HAPOJHOTO XO3AUCTBA.
Ipu 3ToM HAOTIOMACTCS TCHACHIUS K YBEIUUCHUIO
JOITH PECYpPCOB OOIIECTBA, HAMPABISAEMBIX HA pas-
BUTHC HayKH, 00pa30BaHUI H WHPOPMALMOHHBIX
texuonoruii (UT), kotopeie GopMuUpyIOT Kapkac
3KOHOMHKH MOCTHHAYCTPHAIBHOTO 3TaIa Pa3BUTHS
COBPEMEHHOTO OOIICCTBA.

OtnuunTe TbHOH 0COOEHHOCTBIO TAKOH SKOHOMU-
KH SIBICTCS TEPEX0] OT MACCOBOTO MPOU3BOACTBA,
OCHOBAHHOTO HA KCCTKHUX CTAHIAAPTAaX, K THOKHM
CHUCTEMaM, CTIOCOOHBIM ONEPATHBHO PEarpoOBaTh HA
KOHBIOHKTYPY PBIHKA. TakMMU cHCTEMaMHU CTaHO-
BATCS KPYIIHBIC COBPCMEHHBIC TPOU3BOACTBA, UAY-
IIHE M0 NYTH BEPTUKATBHOW JE3UHTCIPALIHH U VC-
TAHOBJICHHUS MEKAY CBOMMH TMOJPA3ACICHHAMHA rO-
PU3ZOHTAIBHBIX, CETEBBIX CBA3CH, YTO OOBEKTHBHO CIIO-
COOCTBYET Pa3BUTHIO HHULIUATHBBI U CAMOCTOATE Th-
HOCTH HEOOJBIINX KOJIEKTHBOB M OTJICIbHBIX HOBA-
TOPOB Ha BeeX (pazax MpOHU3BOACTBEHHOTO MPOLIECCa.

OO01enpU3HAHHO, YTO JUHAMHU3M MHHOBAI[UOH-
HOM cepsl (mocTynareapHOE pa3BuTHE GYHIAMEH-
TaNbHOU HAYKU U MPUKJIATHBIX HCCICAOBAHUH, TOC-
JeIOBATCIBHOC BHEAPCHHUE BEICOKHUX TCXHOIOTHI)
€O3J2CT OCHOBY YCTOHYHBOIO POCTA HALIMOHATBHBIX
3koHOMHK. Ho OTKpEITEIM OcTacTest BOIpOC, moueMy
MPY HATHYUH OOBEKTUBHBIX MPEANOCHUIOK H OUCBHI-

HOM HEOOXOAUMOCTHU COBEPIIUTD TCXHOIOTHUSCKUH
PBIBOK, OTIACIBHBIM CYOBEKTAM MHUPOXO3SHCTBEH-
HBIX CBsI3eH (M B ux uncie — Poccun) He Beeraa yaa-
eTCs 3aACHCTBOBATh 3TH (aKTOPhI B AOJDKHOH Mepe.
IMoatomy creayromuii pa3aen Hawmehd paboThl O-
CBAINCH MHOPMATH3AINN KaK VHHBCPCAIBHOMY
cpeacTBy 00CCIEUCHHS HAyYHO-TCXHHYECKOTO H
COLIUATBHO-3KOHOMHUYCCKOTO IIPOrpecca.

IllecToe HanpaBJ/ieHHe KOMIICHCAIIHOHHBIX
MEXaHH3MOB CBSI3aHO ¢ HHPOPMALMOHHBIMHU KOHTY -
paMy HHHOBaLIMOHHOTO pa3BHTHA. EIuHON TOUYKH
3PCHUS HA HEPAPXHEO TCXHUUCCKUX U IPOTPAMMHBIX
cpeacts, hopmupyromux cekrop MKT, o cux mop
He Beipabotano. Bee UKT moapaznensrorcs Ha Tpu
TEXHOJIOTHUCCKUE TPYIIIBI - 0A30BbIE, ICPBHYHBIC U
BropuuHbic. K mepBoli rpynme oTHOCAT H3ACTus,
00pa3yIoIIHe ICMEHTHY IO 0a3y BCEH COBOKYITHOC-
TH WHGOPMALIMOHHBIX YCTPOHCTB — HHTETPATbHBIC
CXEMBI PA3MTHYHOH CTCIICHH CJIOKHOCTH, MATHATHBIC
U ONTHYCCKHE HAaKOMUTEIH U T.1. X MOXKHO cpas-
HUThH € «(QYHIAMECHTHBIMH OIIOKaMM», HA KOTOPBIX
BO3BOJAATCSI HHPOPMALMOHHO-BBIUHCIUTCIBHBIC U
KOMMYHHKAIMOHHbBIC cUcTeMbl. ba3oBeie TexHOMO-
THH — 3TO Ta o0IacTh, rac QyHIAMCHTAIbHAS Ha-
VKa CMBIKAcTCs € MPUKIATHOW, TAC MPOUCXOTUT
anpoOanys HOBBIX Hay4YHbIX 3P eKTOoB U ABICHUHA
(HUOKP). Bropyro rpymmy (mepsuunsie UKT) co-
CTaBILIIOT YCTPOUCTBA, TAC HHPOPMaLMA B TOH HIH
HHOU (opMe SBIAECTCSH KAK MCXOTHBIM, TaK H KO-
HEYHBIM TTpoaykToM. Croaa OTHOCAT KOMITBIOTEPHI,
TEICKOMMYHUKAITHOHHOE 000pYAOBaHHE, CPEACTBA
ces3u. [annas (tpetss) rpynma MKT oxsaTteiBacT
BCE 00JIaCTH PUMEHEHHSI HHPOPMALIHOHHO-BBIUHC-
autenbHOU TeXHUKH. [ Ipu 3TOM mepenekTuBbl 00ITb-
IIMHCTBA MPOAYKTOB T'PAXKAAHCKOTO HA3ZHAUCHHUS
aroit kareropun KT onpenensarorcs pasmepamu
MPOU3BOACTBCHHEIX H3ACPIKEK U X TOBAPHOU CTO-
HMOCTBIO, T.€. PEIHOYHBIMH MEXaHU3MAMH.

[IpennoxkeHHas knaccudukanys, NoAICPKUBAS
ocHOBoMoarariny poae 6azoseix UKT B paszsu-
THH BBICOKOTCXHOJIOTUYHBIX OTPACICH MPOMBILIIICH-
HOCTH, TO3BOJIIET TOUHEE OLICHUTh CTCIICHb YTPO3 U
PHUCKOB, CBA3aHHBIX C MPOLECCAaMHU INIOOATBHOMN
nHpOPMATH3ALUH, 1 OONEE YETKO YICHUTD CITOCOObI
UX OTPAXKCHUSL.

JIro0as oTpacns HALMOHATEHONW SKOHOMHUKH HE
o0OxoauTcs Oe3 BRICOKUX TexHoaoruii. M renaeHmma
3Ta U3 roJa B rof Hapactaet. Ha ocHoBanuu BhITIC-
H3II0KECHHOTO MOKHO FOBOPHUTE 00 HHPOPMALIMOHHBEIX
KOHTYPaxX WHHOBAILIHOHHOHN 3KOHOMHKH, KOTOPBIC
0003HAYAOT PECYPCHYIO 0a3y, 00CCICUUBAOILY IO
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nH()OPMATU3ALMIO BBICOKUX TSXHOJIOTHH, HAYIHOTO
3HAaHUS U COBpeMEHHOTO MeHeprMeHTa. MHDOopMa-
LHOHHBIC PECYPCHI, CHUXKAS MATCPUATOCMKOCTh
BHII, B u3BCCTHOM CMBICIIC 3aMCINAIOT MPUPOTHEIC,
TPYAOBBIC, SHCPTETUICCKUE PECYPCHI, MOBBITIAS 3(-
(hCKTUBHOCTh MX UCTIOTb30BAHMSI.

CoBpeMeHHAs TCHACHIUS MHTCPHALTHOHATM3AIIN
HAPOJAHOXO3SMUCTBCHHBIX KOMIUICKCOB Oaromaps
pacUIMpeHHIO HH(OPMAIIMOHHBIX KOHTYPOB €CTh ITPO-
1ecc 0OBEKTHBHBIHN, HO MPOTHBOPCYMBLIN U HE BO
BCEX OTHOIICHUSX OJIArOCTHEIH, B OCOOCHHOCTH JJIs
cTpaH ¢ epexoaHoi 3xoHoMuKOH. [l PD on npe -
MOJIAracT MPOBEACHUE HEOTIOXKHBIX MEP IO 3AIUTES
BHYTPCHHETO PHIHKA OT HETATHBHBIX BO3ACHUCTBUI
u3BHE. B ux umcae: kputuyeckas 3aBUCHMOCTh OT
MMITOPTA HAY KOEMKHX TEXHOJOTHH, SMUTPALIUS Ha-
VUHBIX KQIPOB, HEMPEACKA3YEMOCTh [ICHOBOM KOHb-
FOHKTYPBI HA CHIPHCBBIX PHIHKAX. BasKHYIO poJib B
P® moxer ceirpats opranuzaunus 3apyOeiKHBIX
KCCICIOBATCIBCKUX LICHTPOB, YTO OyaeT crmocod-
CTBOBATH MPEOJOICHHIO «IIH(PPOBOTO Pa3PhIBA» MEHK-
Iy CTPaHAMH M CTHMYJIHUPOBATh «HUHTC/UICKTYAb-
HBIC) UHBECTHULIHH.

Hcxoas u3 BBILIEH3I03KEHHOTO0 MOXKHO Cle-
Jath cjaeaywmiue BbiBoAbl. COBPECMCHHBIC MH-
POBBIC TCHACHIIMH U II00ATBHBIN (PHHAHCOBO-3KOHO-
MHYCCKHH KPU3UC MOAUDULIUPYIOT U YACTHIHO Pa3-
PYLIAIOT YCTAHOBHUBINYIOCS SKOHOMHYECKY IO CUCTE-
MY, B PE3yJIbTATe YETO KIACCHYCCKAS TCOPHS OKa-
3BIBACTCS HECOCTOSTCIBHOMN, «HEBUAUMAS PYKa
PBIHKA» HE CIOCOOHA PEINATh BO3HUKAKOIIHUE B CO-
BPEMCHHOM SKOHOMUKE MPOOICMBI.

CrenoBaTenpHO, Kak CKa3ajdl HEMCLKHHA 3KOHO-
muct Bansrep OfiKeH, KOHKYPESHIHS — HACKOIBKO
BO3MO3KHO, IJIAHUPOBAHHE — HACKOJIPKO HEOOXOAH-
mo»>. Tlo obpaznomy ompeneneuuro Bacumus Jle-
OHTBCBA, COBPEMCHHY KO SKOHOMHKY MOXKHO CPABHUTh
¢ sxToM B MoOpe: «YToOBI A€/a LITH XOPOIIO, HYKEH
BETEP - 3TO 3aAMHTEPECOBAHHOCTE. Pyib — 310 TOCY -
JApCTBEHHOC PETYIHPOBAHHE) .

N3 ckazaHHOTO BHIHO, YTO HA BOIIPOC O PALHO-
HAJIBHBIX IPAHULAX MEKIY CBOOOJOM U Peryaupo-
BAaHHUEM SKOHOMHKH MCTOPHS Jajda JOCTATOYHO SIC-
HBIH OTBET, & B YCJIOBHSIX KPU3UCA JaHHAS THIIOTE3a
JIumb noATBepxKAacTCs. Bume-mpesuacHt Beemup-
Horo Ganka no ctpanaM Espomnsr u Cpenneit A3,
Moxannec JIMHH, TakKe 3aMCTHII, 4YTO «cehuac

mpodieMa II0XOr0 rOCYAAPCTBCHHOTO VIIPABICHHUS
OCO3HAETCH €IIe B OOMBIICH CTETIICHH ... TIIIOXOEC ro-
CYAAPCTBCHHOE VIIPABICHHUE, BHIPAKAIOLIECCCS B UC-
KaKCHHOH OIOMKETHOH MONMNUTHKE, HEPETYTHPYEMOU
paboTe OAHKOB, IJIOXO OMPEACICHHBIX MpaBax cod-
CTBCHHOCTH, H30HUPATEIEHOM MOAXOAC K PEryIHpo-
BaHHIO OH3HEC ACATCIBHOCTH U T.IL., AACT BBITOABI
HeOONBIIMM TPYIIIaM HHTEPECOB, B TO BPEMs Kak
00X0aUTCS OOIIECTBY AOPOTOH LHIECHOW.

Kpome Toro, 10cTatouHO BCIOMHUTD VCIICIITHBI
onbiT Kurtas, nposoadiiero yke MHOTO JIET aKTHB-
HYIO FOCYIAPCTBCHHY IO MOIUTHKY HAPAIY € YaCTHU-
HOW nudepanu3anue 3koHomMuku. Ha Hain B3,
ajanTanys KATAHCKOro OMbITa B 00IacTH monacp-
JKKH BBICOKOTEXHOJIOTHYHBIX IIPOU3BOACTB OKA3aJIO0
ObI MMOJIO’KUTETFHOE BIMSHHUC HA PA3BUTHE POCCHH-
CKOTO MHHOBAIIMOHHOTO CEKTOPA YIKE B CPEAHECPOY-
HOH NEPCHEKTUBE.

Takum oOpazoM, oueBHAHA HEOOXOAUMOCTH
TIIATEITBHO NPOAYMAHHOTO 3(p(PEKTHBHOTO rocyaap-
CTBEHHOTO PEI'VIINPOBAHIS SKOHOMHUKH, BKITIOYAOIIC-
r'0 MPOBEACHUE MEP MO OOECIICUCHUIO YCTOHYHNBOTO
SKOHOMHYECKOTO PA3BUTHL, TIOBBILIICHHUIO KOHKYPCH-
TOCTIOCOOHOCTH HAITHOHAIBHOW MPOAYKLHUHU Yepe3
WHHOBAIIMOHHOE PAa3BUTHE, OCOOCHHO B CTpaHax
MOCTCOBETCKOTO MPOCTPAHCTBA H, B YACTHOCTH, B
HaIIEH CTpaHe.
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