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MPOTHO3UPOBAHHUE KYPCA HAILIMOHAJIBHOI
BAJIIOTBI TEHI'E

Annoranus

PeanpHbIi pocT TOpHOAOOBIBAOMICH MPOMBIILICHHOCTH PecnyOnmkm Kazaxcran obecrieunT CTaOWILHBIH POCT
BBII. CHmxeHme MHPOBBIX IICH HA JSKCHOpTHpyeMoe m3 Kasaxcrama cChIpbe NPUBEACT K HE3HAYUTCIHHOH
JIeBalIbBAllUU TCHIE 10 YPOBHA 155 Tenre 3a aomnap B Hayane 2014 roga.

Kmrouernie ciioBa: BBII, ua()mus, AeBaTEBAI BATOTHL.
Tipek co3aep: BBII, ua(IAIMA, BATFOTAHBIH ACBATBBALHICH.
Keywords: VVP, inflation, devaluation ofcurrency.

B nannoli cratee Mbl mporaosupyeM poct BBIT PK Ha yposHe 6% u nndnanuro Ha yposHe 7% B 2014
roay. OcHoBHBIMH JApaliBepaMu pocta OyayT mpoMeinuicHHbIH poct 11t BBII u crabuibHbld YPOBCHB
Beime 100 xonnmapos 3a Gappens MUPOBOH LEHBI HA HE(Th A1 HHPIALHH.

Peanpnsiii poct BBII Pecriybanku Kazaxcran B 2012 roay va yposHe 5,2% ObL1 00€CIICYCH POCTOM B
TOPHOAOOBIBAIOMICH  MPOMBILIUICHHOCTH M CYINGCTBSHHBIM ~ POcTOM B 00OpabaThiBaIOLICH
MPOMBIIITCHHOCTH.

HesanmpBaimu kazaxcranckoro TeHre Ha 17,8% B 2009 roay momoKUTEIPHO CKA3aI0Ch HA IKOHOMUKE
cTpaHbl (PacIIMPCHHE TIOCTABOK HA JKCIOPT MPOAYKIMU pPsAAa OTpaciel, pas3BUTHE mpouecca
HMIIOPTO3aMEIICHH), VIYUYIICHHN (PHHAHCOBOTO MOJOMCHHUS MPOMBILUICHHBIX NPCANPUATHH H PAIOM
Jpyrux (akTopoB, B TOM YHCIC PACIIUPCHHEM BHYTPEHHETO COPOCA — WHBECTULMOHHOTO U
MOTPEOUTENBCKOTO, U HAPAIIUBAHUEM 00BEMOB SKCIIOPTA.
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KonbroHkTypa MHpPOBOro HE(TAHOTO PHIHKA B CBA3H CO CHIDKCHHEM BCEX MHPOBBIX (POHIOBBIX
PBIHKOB CKJIQABIBACTCS B MOHIDKCHUE LICHBI Oappems HeTH.

HocratouHo BbICOKHEH ypoBeHp LicH Ha HedTh (Beime 100 gonmapoe 3a Oappenb) W METAILIBL
COCTABILIIOIIHX OOBINYEO YaCTh SKCIIOPTHOM BRIPYUKH cTpanel, B 2014 roay mpusenet k pocty BBIT PK
oxo110 6%.

Haxe HeCMOTPSI HA OTHOCHTEIBHO HU3KUH POCT MHPOBOH 3KOHOMHKH, MBI IPOTHO3UPYEM LICHY HE(TH
Ha yposhre 80-100 momnapos 3a Gappens B 2014 rony ¥ BO3MOXKHOE HE3HAYUTCIBHOC JCBATBBALIMIO TCHIC
Jo yposHs 155 Tenre B nepsoii monosure 2014 roxa.

Creayromeii ocoOeHHOCTRIO HHpAHOHHOTO naBneHus B KazaxcraHe gBmseTcs CHIPbEBOM XapakTep
skoHomukH Kazaxcrana, uTo 00yCIOBIHMBACT 3aBHCHMOCTh BHYTPCHHETO PBIHKA MO MOTPEOHTEIBCKUAM
TOBapaM OT BHCLIHHX PBIHKOB. B naHHOM ciyvae HHGILINUS TCHEPHPYETCS 33 CUET ABYX COCTABIISIOLIHX.
Bo-mepBrixX, yaoposkaHuEe HMIOPTHPYEMOU TPOAYKUMH. Bo-BTOpBIX, pasHMLEH B CTOUMOCTH H
COOTBETCTBCHHO B LICHAX HA CHIPHEBYIO MPOAYKIIMIO, C OAHOH CTOPOHEI, H TOTOBBIC MOTPEOUTEIBCKUE MU
HWHBCCTULIMOHHBIC TOBAPHI — C APYTOH.

Nudnamus B 2012 roay mndmauus B Kazaxcrane cocraBuna 7,8% mno manHbiM Arentcersa PK mo
CTaTUCTHUKE.

MBI CTPOUM 3KOHOMETPHYECKYIO MOJCTh IS MPOTHO3HPOBAHHS Ka3axCTAHCKOH WHQISALHU 1O
OLICHKE POCTA LICH HAa MPOAOBOJIbCTBCHHBIC TOBAPHI, HHACKCY UMIIOPTHBIX LICH, MUPOBOH LICHBI HEQTH U
pocta BBII ctpanst 6e3 yuera yposHs 6e3pabOTHIIEL.

[Ipornoz undnammonnoro nasicHus B PK mo3BoigeT OUCHHTH VPOBCHb GAHKOBCKUX CTaBOK IO
JCTMO3UTaM M NMPOBOJUTh NPABHIBHYIO ACHEKHO-KpeIuTHYI0 monuTuky HanGankom PK B cnexyromem
roay.

Mser oxugaem yerodumseiii poct BBII PK B 2014 roxy, uto ABmsfeTcs mokaszareiaeM YCTOHYIHBOTO
passutus Kazaxcrana. Kpome Toro, Mpl 0KHzacM OTHOCHTCIBHO HH3KYIO UHQIAUMIO HA ypoBHE 7% B
2014 roay u3-3a pocrta 1eH Ha npoaoBoascTBre U LeH Ha ['CM, kotopeie kak yBeanuaTr ceGeCTOMMOCTD
MPOAYKIMH KAa3aXCTAHCKUX NPOU3BOAMTEICH, TAK U YBEIHYIAT HHACKC HMIIOPTHBIX LICH.
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Prognozing tenge rate
Summary
The real growth of the mining industry of the Republic of Kazakhstan will ensure stable growth of GDP. The decline in world
prices of raw materials exported from Kazakhstan will result in a slight devaluation of the tenge to the 155 per dollar in early
2014.

Tenrenin KypcTiH Go/KaybI
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