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ECONOMIC ASPECTS
OF THE HOUSING FUND MODERNIZATION MECHANISM

Abstract. In contemporary municipal housing service economy extra-budgetary resources acquire an important
role in revitalization and reconstruction of housing funds. The housing fund is considered as the main element of the
sphere of housing and communal services. The international experience and the Kazakhstan practice of
modernization of housing have been studied in the research. The relevance of the subject of the research both from
an economic and ecological points of view has been substantiated. It turned out that significant part of researches on
the modernization of housing fund is mostly associated with achieving an economic effect. Although the globa-
lization processes taking place in the world emphasize the ecological aspect as well. The review of the state housing
reform in Kazakhstan in the format of strategic development and implementation of the sectoral housing and
communal program has been conducted. The experience of realizing the mechanism of housing fund modernization
is considered on the example of the Communal maintenance of city residential buildings LPC in Atyrau from the
beginning of 2011 to the present day.The activity of Communal maintenance of city residential buildings LPC in
Atyrau allows us to study the financing mechanism and the stages of multi-storey houses renovation. A statistical
analysis of the results of the work done has been carried out. The effectiveness of the target state program has been
estimated. The research has identified problematic issues that hamper the more successful development of housing
sector renovation.
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Introduction. Modernization of the economy considered as a set of measures to achieve the eco-
nomic growth is carried out through the improvement of all sectors of the economy. I. V. Makarova
characterizes the modernization of the economy as a process of forming a modern model of the economy
on the basis of innovative transformations, oriented to qualitative changes in society, corresponding to a
new system of interests, values and priorities [1].

Over the years of independence, the economy of Kazakhstan has witnessed significant progress in the
area of economic modernization through the phased implementation medium of the economic strategy and
social targeted programs. The results of modernization are as follows:

— the country has developed a socially-oriented market economy;

— a powerful class of domestic entreprencurs has formed;

— small and medium sized businesses have been successfully developing;

— the formation of the middle class is actively going on [2, 3].

Among the branches of the national economy and the sphere of services, housing and communal
services have acquired a special role in social and economic life. On the one hand, the state of the housing
and communal service sector provides parameters for the quality of life of the community; on the other
hand, it represents the region's economic potential, which determines its investment attractiveness.

Economic development of housing and communal services is directly connected with the imple-
mentation of the housing policy of the country, which is of great importance for the construction industry,
the economy and homeowners. English sociologists Tony Byme and Colin F. Padficld believe that
housing is the basic human need. The need for housing policy arises because of the fact that the state is
now recognizing its commitment to decent housing for the population [4].
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