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Abstract. The authors of this article considered the functioning of the financial system of the Republic of
Kazakhstan, as public finance is one of the main spheres of the financial system and the state budget is one of the
largest of them, such as tax, budget, financial plans (forecasts), budget financing, financial indicators ...

Thus, the article presents the prospects for the development of the financial system at the stage of market
economy construction and the ways of its personnel and professional provision should be considered in the context
of their role and influence on the functioning of our socicty. And as the basis for increasing the efficiency of the
financial system as an important regulator of market relations, the authors propose to break away from oil
dependence, to switch to a diversified and import-dependent economy.
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Introduction. The financial system is an integration type system, characterized by a close connection
of its constituent elements (subsystems) and the fact that none of its subsystems can exist independently:
finance, on the one hand, expresses part of the production relations and therefore is an element of the
system of these relations, with another - represent a system consisting of interrelated elements that have
their own functional properties. In finance, you can name as functional subsystems such as tax, budget,
financial plans (forecasts), budget financing, financial indicators, etc.

The financial system consists of a large number of spheres and links and only by analyzing it can one
understand how such a complex mechanism can function. And the source and regulator of the financial
system are legislative and legal acts. It is on the basis of them that one can trace the mechanism of the
functioning of the financial system, understand how financial resources are accumulated and distributed
and redistributed. Public finance is on¢ of the main spheres of the financial system and the state budget is
one of the largest of these. It is in it that the most important revenues and expenditures of the state are
combined. The budget combines such basic financial categories as taxes, expenses, state credit and others,
in their interaction and dynamics.

Methods of research. Three well-known elements of the triangle of knowledge - education, scientific
research, innovation - are often underestimated for the development of a successful economy. In addition,
the combination and synchronization of these three different industries form the basis for economic
success.

The discussion of the results. Considering the socio-economic nature of the state budget, it should be
noted that it is determined:

The way of production

» The existence of a form of ownership of the means of production

* Functioning of the basic economic laws of the state

* Nature of the production relationship

* Nature, goals and objectives of the state

» The content of the socio-economic essence of the state budget is manifested in the fact that it is
simultancously
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