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EAEU - AS A FACTOR OF REGIONAL
ECONOMIC DEVELOPMENT OF THE REGION

Abstract. The article deals with the issues of regional integration. The development of integration in the post-
Soviet space is due to a number of reasons, namely the similarity of economic development and common problems.

The material also considers the evolution of Eurasian integration, the history of creation and functions of the
EAEU institutions, and the prospects for the development of this integration association. The main macroeconomic
indicators of the EAEU member countries are analyzed, as well as their compliance with the standards characterizing
the sustainability of the development of the economic union in accordance with the Treaty on the Unified Energy
System. A set of measures to create conditions for sustainable economic growth of the EAEU member countries is
considered. The main tendencies, the implementation of the Eurasian integration project, have been singled out and
characterized; the prospects for the future existence of the EAEU, related to the expansion of the number of its
participants, have been determined.

EAEU will start its activities in the face of the deteriorating geopolitical challenges and threats arising from the
crisis over Ukraine. The Eurasian Economic Union is a very promising project. A serious factor in promoting
economic integration of countries in the future could be the introduction of a single currency, the improvement of the
banking sector. However, the main prospects for the future existence of the EAEU are related to the expansion of the
number of its participants. In the long term, it is likely that most Central Asian countries will join the EAEU.

Keywords: integration, regional integration, The Eurasian Economic Union, the Republic of Kazakhstan.
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EADC - KAK ®PAKTOP PETMOHAJIBHOT'O
IKOHOMMNYECKOI'O PA3ZBUTHA PETUOHA

AnHotammsi. B crathe paccMaTrpmBarOTCS BONPOCH PETHOHANLHOW HHTETparmu. Pa3BHTHE HWHTETpanuu B
TTOCCOBETCKOM IIPOCTPAHCTBE OOYCIIOBICHO PAAOM IIPHYMH, 4 WMCHHO CXOXKECTHIO 3KOHOMHYCCKOTO PA3BUTHS H
00IIIX MPoodIeM.

B marepmane Tak ke paccMaTpHBAIOTCA 3BOJEOUMS EBpazmiiCkol MHTErpamuy, UCTOPHSA CO3AAHUS U ()YHKIMH
nHCTUTYTOB EADC, mepCneKkTHBBI Pa3BUTHA JAHHOTO WHTCTPAMOHHOTO oObeauHEeHMA. [IpoaHaTM3HpOBaHBI
OCHOBHBIC MAKPOIKOHOMHYCCKHC TMOKa3aream crpaH-wicHOB EAJC, a Takke BBHIOTHCHHC HMH HOPMATHBOB,
XAPAKTEPH3YIOINX YCTOWYMBOCTh PA3BHTHS SKOHOMHUYECKOTO COr03a B coorserctBuu ¢ JloroBopom o EADC.
PaccMOTpeH KOMILTIEKC MEPOTIPHSITHI 1O CO3JAHMIO YCIOBHH A YCTOMIMBOTO SKOHOMHYECKOTO POCTA CTPAH-WICHOB
EASC. BeigeneHbl M OXapaKTCPH30BAHBI OCHOBHBIC TCHIACHIWH, PEANM3ALHH CBPA3HHCKOTO HHTCTPAIHOH-HOTO
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MPOCKTA; OTIPEACICHBI MEPCIICKTHBEI JANbHEHIIET0 cymecTBoBanus EADC, cBI3aHHBIC C PACHIMPCHUEM YHCIA €TO
VYaCTHHKOB.

EADC nmpeacToutr HAYHHATH CBOIO MCATCIBHOCTH B YCIOBHAX OOOCTPCHHS TCOMOTUTHICCKUX BBI30BOB H YTPO3,
BO3ZHHKIINX B CBA3H C KPU3HCOM BOKPYT YKpauHbl. EBpa3HHCKHI 3KOHOMHYECKHH COIO3 3TO OYCHBb IEPCIECKTUBHBIN
mpoekT. Ceppe3HbIM (PAKTOPOM MPOIBIZKEHHUS 3KOHOMIYIESCKOW MHTETPALMH CTPAH B OyIyIIEM MOYKET CTaTh BBCICHHC
€IMHOW BaJIOTHI, COBCPIICHCTBOBAHMEC OAHKOBCKOH c(epbl. OMHAKO TJIABHBIC ICPCICKTHBBI JATbHCHIIETO
cymectsoBaHusT EADC cBf3aHBI C PACIIMPEHHWEM YHCIA €r0 YYACTHHUKOB. B OTJANCHHOW NMEpPCIIEKTHBE BIOIHE
BEPOSITHO BCTYILICHUE O0bIMHCTBA cTpaH LlerTpanxsHoit Azun B EADC.

Kiro1ueBbie c10BA: MHTETPAIMS, PETHOHANBGHAS MHTETpanus, EBpasuickuil 3KOHOMHICCKHUIT COor03, PecryOnmka
Kazaxcran.

1. Introduction

The Eurasian Economic Union ("EAEU") functions for the third year, and it is already possible to
single out the presence of both positive and not always unambiguous tendencies of the integration
interaction of the member countries, which is confirmed by the relevant indicators. Undoubtedly, there has
been no global leap in the development of the Union: a single labor market has been partially created, but
the markets for services and capital do not work. The downside is the lack of coordinated action by the
EAEU member countrics among themselves in solving their foreign policy and economic problems
(Kazakhstan's accession to the WTO, devaluation in the EAEU countries, etc.). Thus, for the effective
operation of the EAEU, the presence of the Eurasian Economic Commission as the coordinator of the
Union is not sufficient, but a macro regulator is required. In addition, the deterioration of the economic
situation in Russia as the flagship of Eurasian integration has affected the economies of other countries.
Among the factors weakened the Russian economy, we can identify instability in world markets, low oil
prices, the weakening of national currencies, which led to a decrease in GDP growth of the members of the
EAEU [1].

2. Brief Literature Review

Increased economic interdependence of countries as a result of international regional integration and
globalization, foreign economic relations is a powerful impetus to development of economic systems at the
national, regional and global levels. In this regard, the ongoing scientific research in the field of
international integration in the context of the globalization of the world economy is in demand both
theoretically and in practice, as they contribute to the development of modern approaches to assessing
regional cooperation of states and the search for effective mechanisms for its implementation [3].

A significant contribution to the theory of international integration was made by Russian scientists —
M.M. Maksimova, N.P. Shmelev, Y.V. Shishkov and others. In particular, M. Maksimova noted that the
appearance of integration complexes predetermines a higher level of internationalization of production and
economic life. N.P. Shmelev believes that a necessary condition for real international integration is a
combination of a sufficiently high level of economic development and political relations of integrating
states. Y. Shishkov comes to the conclusion that integration has proved its viability on the basis of market
mechanisms. The first stage of international integration is the direct economic ties at the level of the
subjects of the economy [4].

The most appropriate economic and political approach that allows analyzing the causes of the
emergence of various blocs and the nature of the integration processes taking place in them is the principle
of interaction and the correlation of forces based on the endogenous definition of economic policy between
the subjects demanding economic integration and of acceptance political decisions [3].

3. Results

The member states of the EAEU have different volumes of the economy (Table 1). A significant
difference in GDP is observed not only between the largest and smallest economies, Russian and Kyrgyz,
but also between the Kazakh and Belarusian economies. If in 2011-2014 years national economies grew,
then in 2015-2016 the GDP of all countries declined substantially, which was due to both a fall in world
prices for the main exports of these countries, a reduction in the consumption of hydrocarbons and metals in
the importing countries, and a negative trend in the exchange rate of national currencies against the dollar
and the euro [6]. This led to a reduction in GDP per capita in 2015 compared with the peak in 2013: in
general, the EAEU - by 37.7%.
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Table 1 — Main directions of economic development of the Eurasian Economic Union

effects?

how to achieve
goals and

The purpose of | Achievement and maintenance of high-quality and sustainable economic growth of member states and the
economic Union as a whole through the realization of their competitive advantages
development
The tasks of | 1. Facilitate the achievement of national long-term and medium-term goals for enhancing the sustainability
economic and competitiveness of member economies;
development 2. Forming additional sources of economic development based on the implementation of competitive
advantages of the Member States and the Union;
3. Increase the mutual openness and importance of the economies of Member States through the reduction
of exemptions, restrictions and barriers to the free movement of goods, services, capital and labor;
4. Assistance in strengthening the positions of Member States in the market of third countries and in
international organizations.
Effects of | Assessment of integration effects by 2030 Total cumulative effect - $ 210 billion in current prices
contribution to | Additional GDP growth of member states - up to 13% Diversification of the structure of mutual trade -
integration increase in the trade of intermediate consumption products to 80% Additional inflow of foreign direct
investment from third countries - up to 90 billion US dollars.
Directions  of [ Cooperation in areas that determine the competitiveness of Member States

1. Ensure macroeconomic stability;

2. Creation of conditions for growth of business activity and investment attractiveness;

3. Innovative development and modernization of the economy;

4. Ensuring the availability of financial resources and the formation of an effective financial market of the
Union;

5. Infrastructural development and realization of transit potential;

6. Development of human resources,

7. Resource conservation and energy efficiency,

8. Regional development (interregional and cross-border cooperation),

9. Realization of foreign trade potential.

Co-operation and coordination in the real sector and service sector Criteria for identifying areas of
the economy that have the integration potential

1. The presence and (or) the potential for the formation of a multiplicative effect;

2. High relevance and (or) potential of import substitution through cooperation of member states;

3. High potential for increasing and diversifying exports to third countries;

4. Prospects for increasing the supply of goods and services to the domestic market by specializing the
economies of member countries and realizing their competitive advantages;

5. Prospects for the participation and expansion of the presence of Member States in international
production chains of value-added within the Union;

6. Creation and attraction of new technologies at a rate faster than global indicators (formation of "future
sectors"),

7. High degree of state regulation and (or) state participation.

integration
measures

Mechanisms of

1.Elimination of barriers, reduction of exemptions and restrictions;
2. Conducting a coordinated, coordinated, unified policy.

Based on [1,2]

Table 2 - Dynamics of GDP of the member states of the Customs Union / EAEU in 2010-2016.

2010 2011 2012 2013 2014 2015 2016
EAEU 1744362 2303770 2444722 2561677 2404881 1629028 1481636
Including:
Armenia 9260 10 142 10619 11121 11610 10 529 10 547
Belarus 56 941 60 795 65 428 74761 78 536 55317 47 165
Kazakhstan 148 052 192 628 208 002 236 633 221418 184 387 133 657
Kyrgyzstan 4795 6198 6 605 7335 7469 6678 6552
Russia 1525314 2034 007 2154 067 2231827 2085848 1372117 1283715
GDP per capita, USD
EAEU 9847 12 728 13728 14 331 13235 8 931 -
Including:
Armenia 3041 3350 3512 3680 3852 3504 -
Belarus 6 000 6418 6913 7898 8289 5829 -
Kazakhstan 9071 11 634 12 387 13891 12 807 10 510 -
Kyrgyzstan 923 1178 1234 1342 1338 1171 -
Russia 10 678 14228 15042 15552 14278 9372 -
Based on [6]
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Generally, the largest portion of GDP in the EEAU in 2016 is provided by services - 32.3%, industry -
23.8%, and agriculture, forestry and fisheries - 4.5%. Compared to 2010, there was a drop in the share of
industry by 1.3% (the largest decline in Kazakhstan - by 7.3%) and agricultural growth by 0.8% (Table 2).
The main driver of GDP growth in the Unified Energy System in 2015-2016 was agriculture - 2.6% in 2015
and 4.3% in 2016. The dynamics of industrial production is less stable - on the whole in the EEAU in 2015,
a decrease of 3.4% with a major decline in the manufacturing industry (5.3% in 2014). This situation was
due to 2-5% drop in manufacturing growth in all member states, and growth in the extractive industry was
observed only in Armenia and Kyrgyzstan, for which this sector is not the main one. In 2016 there was a
slight increase in the industry of the whole unified power plant by 0.9% due to an increase of 1.8% in the
extractive industry and the maintenance of the previous level in the manufacturing industry. When
considering the industry development of the industry of the Member States, the machine building and high-
tech industries that are identified as priority for the EAEU are not the main drivers of growth [7].

With a general decline in the growth rate of the economy as a whole for the EAEU, for some countries,
growth was facilitated by:

» construction works in Kazakhstan (6.9% - 2015; 7.9% - 2016) and Kyrgyzstan (38.6%; 36.6%) [8];

» cargo turnover: in Armenia (for 1.1% and 85.3%, respectively) [9], and Russia (1.7% in 2016) and
Kyrgyzstan (2.8% and 5.3% respectively) [10];

» retail trade turnover: in Kyrgyzstan (6.1% and 5.6% respectively) [11].

Thus, the growth of the economies of the EAEU member states in 2015-2016 were minimal or none at
all. This is due both to the crisis phenomena in the world economy (low world prices for basic export
goods, a drop in demand for these goods from major buyers, a drop in the exchange rates of national
currencies against the dollar and euro, etc.), and structural problems of national (a significant share of the
fuel and energy complex in the export supplies of Russia, Kazakhstan and Belarus, a low share of machine-
building), as well as geopolitical reasons (sanctions against Russia and Belarus and Russian counter-forces).
Therefore, the most urgent task is the search for internal reserves of the union and the use of integration
opportunities [12].

All countries have their own economic interests in the EAEU. In order to understand the importance of
participation in the Union for member states, we will consider the correspondence of national economic
interests and the tasks they set for the formation of the Eurasian Economic Union [13].

Table 3 - External trade of the EAEU member countries in 2015-2016

Perio | EAEU Including
d Armenia Belarus Kazakhstan Kyrgyzstan Russia

Min, doll | % Min, % Min, doll | % Min, doll | % Min, % Min, doll | %

USA doll USA USA doll USA

USA USA

Mutual trade
2010 | 94371 - - - 290769 18898,7 - - 46395.4
2011 [ 1261499 | 1337 - - 40798.6 140,3 23029,1 121,9 - - 623222 1343
2012 | 135633,1 | 1073 - - 44787.1 109,8 23888.3 103,7 - - 669577 107.4
2013 [ 128892 95,0 - - 406970 90,9 24603,7 102,0 - - 63591,3 95,0
2014 | 1169425 | 90,7 - - 38340,9 94,2 210314 85,5 - - 57570,2 90,5
2015 | 456053 75,2 256,2 79,1 110078 68,0 51203 71,6 399.8 62,7 28821,2 78,1
2016 | 42536,4 933 392,1 1530 11255.1 102,2 3917.6 76,5 417.5 104,4 265542 92,1
Foreign trade with third countries
2010 | 686278.6 310909 724967 398764,8
2011 | 907231,2 | 1322 46380,6 1492 98212,6 135.5 762638,0 [ 1913
2012 | 934586,0 | 103,1 47679.5 102,8 108919,3 | 1109 7779876 | 102,0
2013 | 932960,8 | 99.8 39531,0 82,9 1089023 [ 999 784527,0 [ 100,8
2014 [ 932960,8 | 93.1 38246,1 96,8 99724,0 91,6 730726,5 [ 93.1
2015 [ 579350,0 | 93.1 3446,6 | 76.5 28742.5 75,4 60191.6 61,0 31290 | 72,2 483840,2 [ 66,5
2016 | 509789,5 | 88,0 3560,5 | 1033 24368.3 84,8 483669 80,4 3500,5 111,9 429993.3 | 88,9

An analysis of the national economic development programs of the member states has shown certain
contradictions between the national economic tasks and the tasks of the EAEU. In general, for the time
being, member states are considering a single economic space only from the viewpoint of additional export
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opportunitics for national economies, while domestic markets at the national level are supposed to be
saturated only with their own products of import substitution. Priorities in industry identified in national
programs have a high degree of coincidence in terms of development methodology, problematic issues of
industrial development, long-term goals and objectives, tools and mechanisms for implementing state
policy in the field of industry. Nomenclatures of export goods basically coincide both within the framework
of a single economic space and trade in third countries [14]. The existing integration is mainly located in
the exhaustive potential of traditional sectors of the economy, in particular in the energy, chemical and
petrochemical industries, and metallurgical engineering. "On the main directions of coordination of national
industrial policies of the Republic of Belarus, the Republic of Kazakhstan and the Russian Federation" was
signed in May 2013 by the decision of the Supreme Eurasian Economic Council, was joined by Armenia
and Kyrgyzstan later [15].

At the same time, in cooperation in this arca there are a number of problems that lead to interstate
contradictions and disputes among economic agents, as well as to the search for gray schemes of trade:

— availability of a significant list of sensitive food products (although the agreement provides for
exchanges of plans for the development of their production, annual consultations on them);

— lack of quality certificates for export products of some countries, primarily in Kyrgyzstan;

— violation of the issue of refusing transit of sanctions products from the EU to the territory of Russia,
primarily through Belarus. The introduction of profitable unified transport tariffs in the space of the Union
will allow countries to use their transit potential more profitable, which in turn will expand their
opportunities to integrate into world economic relations [16].

The economic interaction of states within the framework of the EAEU has both negative and positive
trends. Despite the minimal dynamics of the economies of the countries themselves and a small share of
mutual trade in 2015 - 2016, we must state that the countries are looking for the most effective instruments
of cooperation and continue to form the planned joint integration structures, the legislative framework for
the association and the formats of interaction in industry, agribusiness, transport and other important sectors
of the economy for countries. The current national development programs of the EAEU member states with
different implementation dates in the long term until 2025 will retain their main sectoral priorities and focus
on using their participation in the EAEU for their further development and strengthening of national
economies. [17]. Until 2025, the EAEU will have to solve a number of important tasks in order to
strengthen the integration ties. First, to overcome the contradictions of the real trade policy of states and a
single customs territory. Which are related to non-tariff restrictions, strict implementation of the rules of
origin of goods and a reduction in the share of export duties determined by countries independently.
Secondly, to further the formation of the common agricultural markets - work must be carried out on
products not only full of phyto - and veterinary certification of products, but also to create a single body of
veterinary and phytosanitary supervision. Thirdly, action is necessary to determine the specialization of
countries in the manufacturing industry, the creation on its basis of interstate production associations.
Fourthly, during this period the work will continue to create common energy markets of the Union. Fifthly,
it is necessary to consistently develop the transport infrastructure in the EAEU area in coordination with
Chinese projects of the "Economic belt of the Silk Road".

4. Conclusion

The EAEU functions in uneasy and contradictory economic and political conditions and is more
geopolitical. In accordance with the Polity IV index, the participants of the EAEU differ in form of
management from each other: Belarus and Kazakhstan - autocracies, Russia and Armenia - anarchies (a
combination of democratic and authoritarian features), Kyrgyzstan - democracy. The countries-members of
the Union have been tryving to overcome crisis phenomena for the third year in a row, however, the
controversial points remain. Russia remains the leader of integration, because in intra-union trade, it
accounts for 60% of exports. Belarus exports 40% of its goods through domestic trade, and imports more
than 50%. Being the flagship of Eurasian integration, Russia takes over its costs, providing advantages for
the member countries. This concerns the distribution of export duties on oil products for Belarus, financial
support for new members. In conclusion, we will consider measures to improve the macroeconomic
situation of the EAEU member states as outlined in the Basic Guidelines for the Macroeconomic Policy of
the Member States of the Eurasian Economic Union for 2017-2018. First, the member states are obliged to
observe the quantitative values of indicators that determine the sustainability of economic development, in
accordance with Article 63 of the EAEU Treaty. Secondly, the participating countries will continue work
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on the transition to the inflation targeting regime and agree on the procedure for setting the medium-term
benchmark for the level of the consumer price index of the member states of the EAEU. Thirdly, measures
will be taken to expand the use of the national currencies of the member countries in mutual settlements
between the participants of the Eurasian Economic Union. Fourthly, monetary and fiscal policy at the
national level will be coordinated by Member States [18].

It is planned to address the problem of insufficient volumes of investments in fixed assets through the
following activities:

1. Use of the best world practices and practices of member countries in implementing structural
changes in the economy;

2. Ensuring the predictability of the formation of a fiscal burden for investors, creating additional tax
incentives for priority sectors and sectors of the economy and investment projects;

3. Simplification of administrative procedures and reduction of administrative barriers for investors in
order to increase investment attractiveness;

4. Development of a competitive environment and competitive markets in the member countries of the
EAEU;

5. Activation of the application of public-private partnership mechanisms and expansion of
opportunities for private capital access to the implementation of investment projects;

6. Use of investment guarantee mechanisms that create additional guarantees of return on investment
and cover investor risks;

7. Expanding the range of instruments used to attract long-term financing;

8. Increasing the use of financial capacities of national and regional development institutions, including
the Eurasian Stabilization and Development Fund and the Eurasian Development Bank [19].

The increase in the added value created at the EAEU is planned through the following measures:

— Preparation of joint cooperative projects of the member states in the spheres of the economy with
an integration potential;

— Creation and development of international value chains with the participation of Member States;

— Development of effective forms of cooperation of member states in the field of industrial, agro-
industrial and energy policy with a view to creating products that are competitive in the external and
internal markets;

— Gradual elimination of barriers and minimization of exemptions and restrictions for free movement
of goods, services, capital and labor.

One of the most important strategic directions is the development of non-primary exports, the
implementation of which is planned through:

— development of trade and economic relations with third parties aimed at promoting the interests of
the Union in the world market; enhancing the effectiveness of the Union's participation in the multilateral
trading system;

— use of export support mechanisms, including crediting, insurance and reinsurance, as well as
information and consulting support;

— development of the transport and logistics infrastructure of the Union;

— development of transit and multimodal transport in order to accelerate the delivery of goods and
improve the quality of transport services;

— intensifying the mutual trade of Member States;

— improvement of customs regulation and simplification of the procedure for performing customs
operations in the Union;

— simplification and acceleration of customs procedures for participants of foreign economic activity
without loss of quality of customs control and other types of control at the customs border of the Union
[20].

Thus, according to the authors, following this set of measures will help complete the adaptation of the
economies of member countries to the existing external conditions, allow to overcome the consequences of
negative economic phenomena, restore the economies of member states and ensure sustainable economic
growth, including through the use of integration opportunities Union. The authors also believe that the
EAEU member countries will continue cooperation on the path to the creation of a single Eurasian space,
overcoming the difficulties and contradictions in the economic and political spheres thanks to the
historically established partnership of the post-Soviet states, which laid the foundation for effective
economic cooperation in the present.
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EA20 — AMAKTBIH SKOHOMMKAJIBIK JAMYBIHBIH AUIMAKTBIK ®AKTOPHI PETIH/IE

AnHoTanusa. Maxkanajga afiMakThIK WHTETpariisl Macelelepi KapacTHIphUFaH. [[0CTKEHeCTIK KeHICTIKTE WHTErPaIlisHBIH
JaMybl GipHerrie cebenTepre GalIaHBICTHI, aTall alTKaH T2, SKOHOMUKAJIBIK JJaMy MEH JKaIIbl TpoSIeManapIbH YKCaCTHIFBL.

CoHBIMEH KaTap Marepraljia Eypa3usulblK HHTETPaIUSHbIH SBOMIONIKSICH, EADO Kampllracy TapuXbl MEH HHCTUTY TTaPBIHBIH
(YHKITMSICHL, MHTETPAIMSIIBIK, GipIecTIKTepAIH JaMy Gonamarsl KapacThlpeuraH. EADO MyTie-enepiHiH HeTi3ri MaKpo3KOHO-
MHUKaJIBIK KOpCeTKIMTepi, COHbIMEH Kartap EADO KemciM-MapThIMeH Cofikec MKOHOMUKAIBIK JaMyIbIH —TYPaKTHUILIFBIH
CUITATTAlTHIH HOpMATUBTEpl Tamjanran. EADO wmyrie-eniepiHiH TYpakThl SKOHOMHKAIBIK 6CYIH KATBIITACTHIPATHIH ic-Tapanap
KelTieHl KapacThIPhUIFaH. EypasusiiblK MHTErpaIpisiIblK, KOOAHBI JKy3eTe achIpaThlH HETI3T1 TeHJECHITSUIAPEl KOPCETLIIN JKoHe
CHUIATTaa Ibl, KATHICYTIHUTAP CAHBIHBIH apTybIMeH GatimanbicTel EADO api Kapaii aMybIHBIH GOararsl aHBIKTaIa kL.

EADO VYxpauna atiHamachiHga GONBII KaTKaH Jarfapblcka OallTaHbICTH Makga GOMBII KATKAH TeocasicH Kayil KaTep
JKaFJafbIH/IA 63 KBI3METIH GacTaMakIbl. By pasrsuiblK SKOHOMHUKATBIK 018K KeJeIeri oTe xKorapsl koba. Enepis SKOHOMHKAIIBIK
WHTETPAIWISICBIH  aTFa JKBUDKBITYIGIH MaHBI3MB (dakTopiapbl GomamaxTa OipbIHFall BaTIOTAHBI €HTI3YI MEH OaHKTIK CallaHbl
xKeTimaipy Gomysl MyMKiH. bipakta EADO KpI3MeT eTy GONamarbIHbIH HETI3TICI OHBIH KATBICYIIBUIAD CAHBIHBIH YIFAIObIMEH
GaimaHpICTHL. ¥3aK Mep3iMi GomxkaM Gotibmia EADO OpTanblk A3us eAepiHiH KOTIIUIIr Kipyl 96/1eH bIKTUMAL.

Tyilin ce3mep: UHTerpaysl, allMaKTHIK HHTErpalsl, Eypasusuiblk SKOHOMKAIBIK o/1aK, Kazakcrad Pecity OmKachL.
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