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Abstract: Article provides an analysis of direct foreign investments and capital costs in the oil and gas sector of
Kazakhstan, identifies a number of long and medium-term trends. Author concludes and recommends creating more
favorable conditions for investment attraction in the oil sector of Kazakhstan.
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AbcTpakt: B craree maerca aHanmm3 TPSIMBIX WHOCTPAHHBIX HMHBECTHIMH M KANMHTAIBHBIX 3aTpaT B
Hedrerazoperi cexktop Kazaxcrana, yka3bIBaeTCs Psi JOJTOCPOYHBIX M CPETHECPOUHBIX TECHACHUMH. ABTOPOM
CACTaHBI BBIBOABI W [JAHBI PEKOMCHIAUMH I CO3JAHHA Oojee ONAarOMpHATHBIX VCIOBHH U1 TPHBICUCHUS
mHBECTHIMH B He(hTenoObIBarommii cekrop Kazaxcrana.

Hedrerazosniii cekrop Kazaxcrana

Kak uzsectHo, KazaxcTtan obnamact oOHIBHBIME CHIPRCBBIMH pecypcamu. Ilpu 3Tom, ocoboe mMecTo B
SKOHOMHMKE CTPAHBI 3aHUMACT CEKTOP Pa3BeAKH U J0Oban HedTh. PazBUTHE JaHHOTO CEKTOPA SKOHOMHUKHU
TpeOyeT MPUBICUCHHUS CYLICCTBCHHBIX HHBECTHLIUEH.

[TpuHnMaeMbie TOCYAApPCTBOM MeEpH 1O (OPMUPOBAHUIO HWHBECTHIMOHHOTO KIHMAra B LEJIOM
OKa3wIBAIOT OmarompuaTHOE Bo3AckicTBHe. B Hactosmee Bpems B Kaszaxcrane zapeructpupoBaHo 267
MECTOPOKACHUM, W3 KOTOPBIX 225 HUMEIOT OTHOCHTEJIBHO BBICOKOC coxacpxkanue Hedru. JoxazaHHbie
3amackl HeTH 1O oueHKaM coctasmior 30 mupa. Gappeneirt (3,9 mapa. tonn) [1]. Ocoboe mecto
3aHAMAOT 3 KpynHeHmmx MectopoxacHna Kamaran, Tenrmz m Kapauaranak, Ha JOMO KOTOPBIX
npuxoantcs doaee 50% noka3aHHBIX 3amacoB HEQTH.

brnaronapst cozaaHuio yCIoBHH IS WHOCTPAHHOTO Y4acTHs B He(TerazoBoW oTpaciu, 3apyOeiKHbIC
Hedrerazopeie kommanun u3 EC, CIHA, Poccun, Kurtags w apyrux crpaH akTHBHO HPEACTABICHB B
OTCYCCTBCHHOU cepe pazBeaku U JOOBYH HedTH.

Ho ceromHAmHEro MHSA HWHOCTPAaHHBIC WHBECTOPH BO MHOTOM OIPEIC/LUTH JUHAMHUKY Pa3BUTHS
HedrerazoBoro cekropa pecnyouku. K mpumepy, 3a nmocneaaue 10 net okono 60% BCeX MHBSCTHULIMN B
OTCUYCCTBCHHYIO HE(TEra3oBYIO OTPacik MPUXOAMIOCH HA JONIO NPOCKTOB € YYACTHEM HHOCTPAHHBIX
KOMIIaHUH.
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3HaYUTENBHAS JONS MPOM3BOACTBA HE(TH MPHUXOAMTCS HA PA3MHUHBIC 3apyOCiKHBIC KOPHOPALAH,
Cpeau KOTOPBIX Takue KommaHuu kak JxcoHMoOwn, Ilespon, Ouu, Ilemn, Torans, BG, Kuraiickas
HaLMOHATbHAs HediTeraszosas kopropauws, Maneke, Jlykoiin u ap. B neiaom, npusneyeHne HHOCTPAHHBIX
MHBECTOPOB mo3Bomwio KazaxcraHy yCKOPEHHO BBECTH B IPOMBIIUICHHYIO JKCIUTYaTallI0 KPYIIHBIE
HedTera3zoBbie MPOSKThL, Takue kak Tenrus, Kapavaranak u ap.

C Hauana ABYXTHICAYHBIX TOJ0B HAOMIOAAICS JUHAMHYHBIN pocT Hedrerazosoro cekropa Kazaxcrana,
ero poJe B 3koHomuke crpansl. Tak, ¢ 2001 roga nons HedrerazoBoro cexkropa ysenumauaacs ¢ 10,9% no
28% B 2013 roxy [2]. Bmecte ¢ Tem, HAOMOAASTCS BHICOKAS 3aBUCUMOCTD MOKA3ATCICH SKOHOMUICSCKOTO
pocTa U pocta AOTH HEGTErazoBOro CEKTOpa B CTPYKTYPE 3KOHOMHUKH. Tak, 3HaucHHE KoddduuueHTta
KOPPENAIMH JAaHHBIX SKOHOMHUECKUX IoKazartenen 3a neprox ¢ 2001 no 2013 rox cocrasnser 0,94.

Hons HedTerazosoro cekropa B BBII Ka3zaxcrana
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Hemounux: Munucmepcemao HayuoransHoti sxoHomuku PK

IIpsaMble HHOCTPAHHBIE HHBECTHIHH

Ha done pocra uen Ha mupossix perHkax ¢ 2005 roga HaOMIOAAIOCE YBEIMYCHHUE MMPUTOKA MPSIMBIX
MHOCTPaHHBIX HHBECTHLMH B HSKOHOMHKY Kazaxcrama, ocHOBHas JON KOTOPBIX TPUXOAWTIACh Ha
HedTerazobii cextop. [purok [TMU no3sonut yBeauuuBaTh 00bEMbl JOOBYH HEQTH U Fa30KOHACHCATA:
B 2013 roay o0bem mpoussoactsa goctur 81,8 M. ToHH [3].

JAMHAMMKA NPOU3BOACTBA HeTH U ra30BOr0 KOHAEHCATA

B Ka3axcrane, 2005-2013 rr.
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B nenom, gons moOwBarommx otpacieli Kazaxcrana B coBokynmHoMm oObeme ITMM Haxomgutcs Ha
JOBOJILHO BEICOKOM VPOBHE, COBOKYIIHO COCTaBJsIsg O0JIce MOIOBHHEI OT 00MIEro 00beMa MPUBICUCHHBIX
[1H. 2]

BmecTte ¢ TeM, aHanM3 AMHAMHKH WHBECTHLMH B A00BIMY CHIPOH HE()TH W HPUPOTHOTO Trasza 3a
MOCTICAHEE BPEMS VKA3BIBACT HA MOSBICHUC HETATHBHBIX TPCHAOB U TCHACHLHH.

Tak, mocne srama auHamuaHOro pocra B TeucHHe 20035-2012 romos oOmmii 00beM TPSAMBIX
3apyOeKHBIX HHBECTHLIMH B SKoHOMHKY Kazaxcrana B 2013 roay mo cpaBHECHHIO ¢ HPEABIAYIINM TOJOM
cuusmics Ha 16,3% 1o 24,1 mapa. noamapos CIIA. [4]

OnmHuM u3 KMoueBHX (akTopoB yMeHblicHUs obmero nmputoka [TMU B 5KOHOMHKY CTpaHBI CTAlIO
camkenue [IMU B reomoropassenounyro aestenpHocTh. [lpu atom, ¢ 2011 roga wabmromaetes stam
peskoro cHrkenus nputoka [IMU B reonoropaseeaounsie paboThL.
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Hemounux: Munucmepemeao HayuonansHoti axoHomuku PK

Crenyer oTMETUTb, 9TO B TeUeHUE nocaeauux aByX jet [IMU B noGeray HedTH U npupoaHOro rasa
mpoaokano pactu, coctasus B 2013 roay Gosee 5,5 mupa. nonnapos CIIA. [4]

Ha ¢one ykazaHHBIX TCHACHUHWH, CACAYET OTMCTHUTh MOJITOCPOUHYIO TCHACHLMIO CHIDKCHHUS TOIU
[IMU B reomoropaseemouneie paboTel B o0meM obobeme mputoka [TMU. Tak, ¢ 2005 mo 2013 rox
cumxeHne roaoBeix 00pemoB [1IMH B reostoropasseaky coctaBuio okoiio 65%. [4]
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Ctpykrypa B 06mem noroke IIUU, %
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Hemounux: Munucmepcemao Hayuoranwsroti sxoHomuku PK

KanutanbHbie 3aTpaThl

Ananu3 manHbIX kommannd Rystad Energy ykaseiBacT Ha CHIDKCHHE 0OBEMOB KAITUTATIBHBIX 3aTPaTr B
cekTop paseeaku u noOeau HedTu U rasa Kasaxcrana. Tak, mocie nepuoaa nuHamuaHoro pocta B 2000-
2009 romax, KanuTaABHBIC 3aTPaThl B CEKTOp pasBeaku U noowsum B 2012 roxy mo cpasreHuo ¢ 2010

rogom cHusu ek Ha 20,5% Ha (POHE MOCTKPHUIUCHBIX AUCOATAHCOB. [5]

[Tpu 3TOM, OCHOBHOH MPHUIMHOM cTano nagcHue HeHsl Ha HedTh B 2009 roay, 4To HOBICKIO CHIKCHUE

KaImMTAJIbHBIX 3aTpaT B MOCJICAYOMNC HCCKOJIBKO JICT.

KanutanbHbie 3aTpaThbl B CEKTOP pa3sBeAKH H 00BIYH

Kazaxcrana, man. nosui. CIIA
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B 2013 roxy B pe3ynbraTte akTHBHOCTH B CETMEHTE Pa3BEIKH M OCBOSHHS 3aracoB VITIEBOJOPOIOB
HaOIOJANOCh BOCCTAHOBJICHHE TMOJOXKHUTCIBHOW MUHAMHUKH. TaK, CYMMAapHBIC KAIUTAIBHBIC 3aTPaThl
HedrerazoBeix komnanuil B Kazaxcrane no cpasuenuro ¢ 2012 rogom seipociu Ha 4,3% (426 muH. gom.
CIIA), xamuranpHbIC BAOKCHUS B Oypenue — Ha 23,9% (966 mnu. nomn. CHIA), a kanuranbHbIC 3aTpaThl
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B uH(ppacTpykrypy cansunuck Ha 12,1% (678 man. nomn. CLIA). [3]
OcHOBHBIMH 3apyOC)KHBIMA HHBECTOPAMH B CCKTOPE Pa3BEAKH W n00buu B KaszaxcraHe sBISIOTCS
kommnanuu CIHIA u Kuras.

Onenka KanuTAIBHBIX 3aTPAT B He(preno0biBaromem cekrope K

na 2014 roa, man. o1 CIIA
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Hcemounux: Rystad Energy Ucube

B paspese 3apyOc:KHBIX KOMIIAHHH THIUPYIOIIUC MO3HLMH B HHBCCTHPOBAaHHH HE(TEe OOBIBAOIICTO
cexropa Kazaxcrana zannmvator kommanuu Lllespon, Ixcon MoGun, CNPC (Bxnrouas PetroChina) u Duu.
Bonpmas wacte cpeacTB UACT B pa3BUTHE HHOPACTPYKTYPEL. [3]

BoiBoabl

Ha ocHOBC mpOBEACHHOTO aHAIN3a MOXKHO OTMETHTh CICAVIOIIHEC BBI30BB M TCHACHIWH B
HedTerazosoM cextope Kazaxcrana.

1. Bricokast 3aBHCHMOCTB 3KOHOMHKH CTpPaHbl OT HE()TEra3oBoro cekropa. B  ycmoBusx
BOJNIATUJIBHOCTH IICH HAa HE(Th HA MHUPOBBIX PBHIHKAX 3TO MOMKET CTaTh CYIICCTBCHHBIM BBI30BOM
YCTOWYMBOMY Pa3BUTHIO S3KOHOMHUKHU CTPAHBI.

2. Camxenue nputoka [TMU B reosoropasBeIouHyI0 ACATCIBHOCTh H OOBEMOB KalMUTATbHBIX
3arpar B CEKTOp pas3sBeaku u ao0bium HedTH 1 raza Kazaxcrana. B cpegHecpodHOM MEPHOAC 3TO MOKET
MOBIUATh HA CHIDKCHHEC TEMIOB pocta J00buu  HE()TH U YXYALICHHH WHBCCTHLIMOHHOMN
MPHUBJICKATSTPHOCTH HE()TETa30BOr0 CEKTOPA CTPAHBI.

B ueaoM, mpuUTOK MPSIMBIX HHOCTPAHHBIX HHBECTHIMN B HE(TCIOOBIBAOINUN CEKTOP, BKITFOUAS
re0JI0rOpPa3BeA0UHbIC PAdOThI, OYAST BO MHOTOM OIPEAC/NTh CTAOHIBHOCThE SKOHOMUYCCKOTO POCTA
Kazaxcrana B OnuskaiInue robl.

Ha Ttexymem osrame npeacTaBmseTcss HEOOXOAUMBIM CO3JAHHC OJarOmpUSATHBIX YCIOBUH ist
MPHUBJICYCHUS HWHOCTPAHHOTO H OTCYCCTBCHHOTO KAlMTANA B TICOMOrOpa3BeaOYHbIC pPaboThl B
HEe(TErazoBoM CEKTOPE.

His sroro tpeOyeTcs ueTkoe (OPMYTHUPOBAHHEC WHBECTUIMOHHOW MOJHUTHKHA IS HE(TEra3oBoro
cexropa Kaszaxcrana. Ilpu 3ToM, OTKPBITOCTR Ka3aXCTAHCKOTO HE(PTEra3oBoro CEKTOpa i HHBECTOPOB
JIOJI’KHA OCTABATHCS AOJITOCPOUHBIM CTPATCTHICCKUM MPHOPUTETOM.
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KazakcranHbIH MyHall THIHIIBUIBIK JKOHE AJANACHI CEKTOPBIHAA TY3Y IETEIIK HHBECTHIHSIIIAPBI
MeH Kyp/AeJi MbFbIHIAPABIH capaldbl.

AbcrpakT: Makamana Ka3akcTaHHBIH MYHAaW-Ta3 CEKTOPBIHIAFBI TY3Y IICTEIIIK WHBECTHIFSIIAD MEH
KYpZCHi IIBIFRHAAPABIH capadsl Oepimeni, skoHE A¢ Oip Karap y3aK >KOHC OpTa MEp3iMai YPAICTSP KOPCeTiIeal.
Arrop KaszakcTaHHBIH MyHAH ©HIIPY CajaChlHA WHBCCTHIMA TapTy YIIIH KOJAHIBI >KaFmal >kacay OOHBIHIIA
TYKBIPBIMAP KACall, YCHIHBICTAp Oepei.

Tipex ce3mep: MyHai-ra3 CEKTOPbL, MyHAH OHIIPY CEKTOPHI, Ka3akcTaH, Typa MIETENAIK HHBECTHLULIAP,
KYPACTI IIBFBIHAAP, MYHAH OHIIPY.
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