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SOME ASPECTS OF FURTHER DEVELOPMENT
OF EURASIAN ECONOMIC UNION

Abstract. For broad research of the sense and maintenance of this problem the authors carefully studied the
problems of integration and further strengthening of economic relations of the countries-participants of the Eurasian
Economic Union. The Eurasian Economic Union (EAEU) is the international organization, which joined the econo-
mies of the several statesin order to conclude and realize the international contracts and also to develop the inter-
national legal relations. Such integration organically keeps in accordance with the global vectors of the political,
social and economic development. We consider that the world in the next decades will change in the direction of the
decentralized globalism, dynamically developed regional states with the consolidation around themselves the res-
pective regions. Emergence of this model, probably, will lead to economic crises and local conflicts. But at the same
time, similar negative manifestations won't be able to develop integration processes back since the successful
development of the Eurasian Economic Union. Therefore in the short term, obviously, the links, connected with the
attraction of the new countrics in EEU, will be resolved.
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The model of the Eurasian integration is presented today by Belarus, Kazakhstan, Kyrgyzstan,
Armenia and Russia in the Customs Union format - the Common Economic Space. Feature of the present
stage is that creation of EAEU is carried out in parallel with the processes of the formation of the common
regional market, including the countries of the Custom’s Union into the World Trade Organization -
WTO, expansions of the structure of participants of the regional economic integration.

In these conditions the analysis of features of a new stage of regional integration from the point of
view of definition of factors of stability and risk, problems and ways of deepening of the Eurasian inte-
gration, and also preservation and development of the Eurasian zone of economic growth is submitted
actual.

Officially Eurasian Economic Union (EAEU) of Belarus, Kazakhstan, Kyrgyzstan, Armenia and
Russia started to function since January 1, 2010. The Customs Code of the Custom’s Union has marked
the beginning of cooperation in a new format. Since July 1, 2011 customs control was postponed for an
external contour of borders of customs space of three states. According to the basic principles of
functioning of the Customs union in its framework domestic market functions; use of import and export
duties [1].

The common economic space of Belarus, Kazakhstan and Russia officially eamed on January 1, 2012
from the moment of introduction of the numeral documents consisted of 17 agreements, concerning the
rights of migrant workers and members of their families; principles of currency policy; regulations of
access to services railways; rules of support of agricultural producers and creation of conditions for
ensuring the free movement of the capital.

Formation of the key factors, defining the stability of future iterative group - EAEU, among which we
see the main result of the Eurasian integration:
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the beginning of activity of the Eurasian Economic Commission (EEC) as supranational body within
the borders of delegation of the national sovereignty on supranational level;

reforming of FAEU. A number of solutions of basic character was transferred some power to the
Interstate Council of EAEU, the creation of Eurasian economic commission;

formation of the Free Trade Zone (FTZ) of the CIS. The contract on FTZ of the CIS has to come into
force for ten CIS countries. According to the contract, the number of agreements came into the force
(multilateral and bilateral). In addition, the mechanism of settlement of disputes, according to the pro-
cedures of the WTO, is the order of the solution of some other questions;

To our mind, the stability of the Eurasian Economic Space (EES) at the present stage depends on
extent of deepening of the Eurasian integration processes within the CIS and openness of the Eurasian
market.

The major factors of risk, reducing the stability of EES in all space of the Eurasian integration, at the
present stage are:

- unequal correlations of the Eurasian states for contacts with the world market owing the different
level of economic development and economic openness of the integrated countries;

- differentin come as one of the main social and economic consequences of the processes of the
globalization of the CIS countries.

Reliability of the domestic regional market in CIS by the means of formation of the internal sources
of the development as the main condition of stability of the Eurasian economic space.

As 0.J. Bakayeva wrote: “For example, in the Contract on the EAEU the importance of domestic
market for prospects of the Union is emphasized, in particular, high degree of competitiveness of social
market economy, full employment, social progress, high level of environmental protection, scientific and
technical progress, etc.”[2, P.17].

Preservation and strengthening of stability of the Eurasian integration space can and has to be pro-
vided, in our opinion, the countries of the Eurasian Economic Union within the policy of a new stage
(which can be defined as “the Eurasian policy of development, openness and alignment™) in the way of’

- strengthening of the common market of five countries;

- creation of incentives to integration cooperation with other countries within domestic market of the
CIS.

Successful realization of such policy at the new stage assumes:

- firstly, “cultivation” of zone of economic growth as the CIS market;

- secondly, definition of the general priorities (for all countries, participating in the Eurasian inte-
gration processes at different stages, levels, speeds and in different formats), for example, such as stability,
growth and openness of the regional market CIS.

The accelerated rates of integration increase risks of economic security of the regional market in
general (caused by reduction of import duties, restriction of forms of state support of branches and growth
of competitiveness of foreign goods, decrease in the regional competition, deterioration of structure of
economy) and cause the necessity of coordination of economic policy of the countries for providing:

- protection of the competition in the Eurasian Economic Union, assuming non-discriminatory
positioning in the regional market of all countries of integration group. Kazakhstan should realize the
available favorable competitive conditions for extension of the range of export goods of agrarian and
industrial complex, fuel and energy, chemical, metallurgical complexes;

- protection of structure of national economies against possible consequences of openness of the
market for foreign import and reduction of intra gross product (GDP)in order to share own industry and
agriculture, and «preservation of national identity» of the state with the features of traditional economy;

- social protection of the population and improvement of quality of life. In particular, the question of
alignment of a standard of living of the population due to GDP indicator per capital and to the Index of
Human Development within the importance for Kazakhstan;

- rate protection as the main risks of accession to WTO are connected with its decrease. In average
the rate will decrease approximately by 3,5%. Zones of risk can appear for those branches, where decrease
in tariff will be essential.

Specifics of the present stage of the relations with the WTO are reception of Russia in the WTO. The
analysis of the first results of membership of Russia in the WTO shows that the main risks for countries

— =







